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Docket #0133 Date Filed: 1/20/2016

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: : Chapter 11

Case No. 15-12670 (MFW)

SWIFT ENERGY COMPANY, et al.,
Debtors.

Jointly Administered

INITIAL MONTHLY OPERATING REPORT

File report and attachments with Court and submit copy to United States Trustee within 15 days after order for relief.

Certificates of insurance must name United States Trustee as a party to be notified in the event of policy cancellation.
Bank accounts and checks must bear the name of the debtor, the case number, and the designation "Debtor in
Possession." Examples of acceptable evidence of Debtor in Possession Bank accounts include voided checks, copy of
bank deposit agreement/certificate of authority, signature card, and/or corporate checking resolution.

Document Explanation

REQUIRED DOCUMENTS Attached Attached
12-Month Cash Flow Projection (Form IR-1) YES Yes — Note 1
Certificates of Insurance:

Workers Compensation YES

Property YES

General Liability YES

Vehicle YES

Other: YES
Identify areas of self-insurance with liability caps
Evidence of Debtor in Possession Bank Accounts

Tax Escrow Account NO

General Operating Account YES Yes — Note 2

Money Market Account Pursuant to Local Rule 4001-3 for NO

the District of Delaware only. Refer to:

http://www.deb.uscourts.gov

Other:
Retainers Paid (Form IR-2) YES

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the documents attached are true and correct

to the best of my knowledge and belief.

Signature of Debtor

Signature of Joint Debtor

[s/ Alton D. Heckaman, Jr.
Signature of Authorized Individual*

Alton D. Heckaman, Jr.
Printed Name of Authorized Individual

Date

Date

January 20, 2016
Date

EVP & Chief Financial Officer
Title of Authorized Individual

* Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor is a partnership; a

manager or member if debtor is a limited liability company.
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NOTE 1: In lieu of a 12 month cash flow projection, a copy of the 13 week budget attached as Exhibit C to

to the Motion for Entry of Interim and Final Orders (I) Authorizing the Debtors to (A) Obtain Post-Petition Financing on a
Super-Priority, Secured Basis and (B) Use Cash Collateral, (II) Granting (A) Liens and Super-Priority Claims and (B)
Adequate Protection to Certain Prepetition Lenders, (III) Modifying the Automatic Stay, (IV) Scheduling a Final Hearing
and (V) Granting Related Relief [Docket No. 17] is attached hereto.

NOTE 2: Please refer to the Motion for an Order (I) Approving the Continued Use of the Debtors' Cash Management
System and (IT) Granting Related Relief [Docket No. 12] (the "Cash Management Motion") and the Interim Order (I)
Approving the Continued Use of The Debtors' Cash Management System and (II) Granting Related Relief [Docket No. 60]
(the "Cash Management Interim Order"). A copy of the Cash Management Motion and the Cash Management Interim
Order are attached hereto.

RLF1 3255301v.1 Form IR (4/07)
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e |
ACORDr
v

CERTIFICATE OF LIABILITY INSURANCE

SWIFENE-01 ERIOS

DATE (MM/DDIYYYY)
1/19/2016

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

IMPORTANT:

certificate holder in lieu of such endorsement(s).

If the certificate holder is an ADDITIONAL INSURED, the policy(les) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the

PRODUCER

Houston-Alliant Insurance Services, Inc.
5444 Westheimer Rd 8th fl
Houston, TX 77056

liame:~' Debra Payton

PHONE " '(832) 485-4000 [ %% no: (832) 4854001
ni:"ﬁ“g“‘ggs;
INSURER(S) AFFORDING COVERAGE NAIC #

insurer A : Assoc Elec & Gas Ins Services (AEGIS) 00000
INSURED msurer B : @BE Insurance Corporation 39217
Swift Energy Company INSURER.C:
417001 Northchase Dr Ste 100 INSURER D :
Houston, TX 77060 INSURERE :
INSURERF :
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

ADDL[SUBR] POLICY EFF_| POLICY EXP
ki TYPE OF INSURANCE INSD | WVD POLICY NUMBER (MMIDDIYYYY) | (MWDDIYYYY) umIrs
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE $
DAMAGE TO RENTED
CLAIMS-MADE D OCCUR PREMISES (Ea occurrence) $
MED EXP (Any one person) $
PERSONAL & ADVINJURY | $
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE s
poucy [ | 78% [ Jioc PRODUCTS - COMPIOP AGG | §
OTHER: $
AUTOMOBILE LIABILITY COMBINED SINGLELMIT | 5
ANY AUTO BODILY INJURY (Per person) | $
ALL OWNED SCHEDULED
e [ B e
HIRED AUTOS AUTOS {Per accident) $
$
UMBRELLA LIAB OCCUR EACH OCCURRENCE $
EXCESS LIAB CLAIMS-MADE AGGREGATE $
DED [ l RETENTION § s
WORKERS COMPENSATION PER OTH-
AND EMPLOYERS' LIABILITY N Stae | |87
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $
OFFICER/MEMBER EXCLUDED? [:’ NIA
(Mandatory In NH) E.L. DISEASE - EA EMPLOYEE]| §
It E“ deseribe under
DESCRIPTION OF OPERATIONS below E.L. DISEASE - POLICY LIMIT I s
A [Dlrector's & Officer DP5012915P 05/12/2016 | 12/31/2016 |Aggregate 10,000,000
B |[Excess Directors & O QPL0096377 05/12/2015 | 12/31/2016 (Aggregate 10,000,000

Insurance Carrer: Starr

Term: 06/12/2015 - 12/31/2016
Excess

Aggregate $10MM / $20MM

Insurance Carrier: AlG
Term: 05/12/2015 - 12/31/2016

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Additions! Remarks Schedule, may be attached If more space s required)

Attn: Timothy J Fox, Jr., Esq
844 King St, Ste, 2207

SEE ATTACHED ACORD 101
CERTIFICATE HOLDER CANCELLATION
SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
Office of the US Trustee THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN

ACCORDANCE WITH THE POLICY PROVISIONS.

Wilmington, DE 19801 a@b REPRESENTATIVE
“ /
: CUK@,G - .med)_
© 1988-2014 ACORD CORPORATION. All rights reserved.
ACORD 25 (2014/01) The ACORD name and logo are registered marks of ACORD
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AGENCY CUSTOMER ID: SWIFENE-01 ERIOS
> i | LOC #:
ACORDr
S ADDITIONAL REMARKS SCHEDULE Page 1 of 1
AGENCY NAMED INSURED
N i Swift Energy Company

Houston-Alliant Insurance Services, Inc. 17001 Northchase Dr Ste 100

POLICY NUMBER Houston, TX 77060
SEE PAGE 1

CARRIER NAIC CODE
ﬁEE PAGE 1 SEEP1 EFFECTIVE DATE: SEE PAGE 1

ADDITIONAL REMARKS

THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,
FORM NUMBER: ACORD 25 FORM TITLE: Certificate of Liabllity Insurance _

Description of Operations/Locatlons/Vehicles:
Excess
Aggregate $10MM / $30MM

Insurance Carrier: Argo
Term: 05/12/2015 - 12/31/2016
Excess

Aggregate $5MM / $40MM

Insurance Carrier: Chubb
Term: 05/12/2015 - 12/31/2016
! Excess - Side A DIC

! Aggregate $5MM / $45MM

Insurance Carrier: AlIG

Term: 05/12/2015 - 12/31/2016

Fiduciary

Aggregate $10MM / $10K Retention, except $500K Securities

Insurance Carrier: Axis

Term: 05/12/2015 - 12/31/2016
EPL

Aggregate $3M / $75K Retention

Insurance Carrier: Great American

Term: 05/12/2015 - 5/12/2016

Crime

Aggregate $5M / $50K Retentlon except $1K Money Orders

Insurance Carrier: US Specialty Ins Co
Term: 05/12/2014 - 05/12/2017

Kidnap & Ransom

Aggregate $10MM / NIL Deductible

ACORD 101 (2008/01) © 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD




Case 15-12670-MFW Doc 133 Filed 01/20/16 Page 6 of 25

ACORD"’ DATE (MMIDDIYY YY)
—— CERTIFICATE OF LIABILITY INSURANCE

115/2016

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
certificate holder in lieu of such endorsement(s).

PRODUCER _ﬁﬂg 2
JLT Specialty Insurance Services Inc. fAlo e ; 713-325-7605 E?lﬁ.m:
5847 San Felipe; Ste. 2600 R OBRESS:
Houston, TX 77057 INSURER(S} AFFORDING GOVERAGE NAIC #
INSURER A : Gemini Insurance Company 10833
INSURED INSURER B : Liberty Mutual Fire Insurance Company 23035
Swift Energy Company INSURER C: Arch Insurance Company 11150
17001 Northchase Drive, Suite 100 INSURERD : Lloyds Syndicate 1036 - Lloyds of London 15792
Houston, TX 77060 INSURER E: Axis Surplus Insurance Company 26620
INSURERF :
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

R TYPE OF INSURANGE ﬁ%ﬁgﬂ POLICY NUMBER mmmwﬁn w,@p%%ﬁ; LmiTs
A | GENERAL LIABILITY JGH2002556 12/15/2015 | 12/15/2016 | EACH OCCURRENCE $ 1,000,000
X | COMMERCIAL GENERAL LIABILITY _PREMISES (Ea occurrence) | $ 100,000
| CLAIMS-MADE @ GCCUR MED EXP (Any oneperson) | $ 5,000
[ 1] PERSONAL & ADV INJURY | § 1,000,000
[l GEMERAL AGGREGATE $ 2,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: PRODUCTS - COMP/OP AGG | 2,000,000
| leouer] [ [ Jioc s
COMBINED SINGLE LIIT
B | AUTOMOBILE LIABILITY AS2-691-419608-045 12115/2015 | 12/15/2016 | (Ea accidan) s 1,000,000
X | ANY AUTO BODILY INJURY (Per person) | $
] A Gomeen |_| SCHEDULED BODILY INJURY (Per accident) | §
NON-OWNED PROPERTY DAMAGE s
___|HIREDAUTOS | | auTos | (Per accidenl)
$
Al [ umereavee | Xl geour JUH2002295 121152015 | 1211572016 | eacH occURRENCE ¢ 25000000
EXGESS LIAB CLAIMS-MADE AGGREGATE § 25,000,000
oep | | RETENTIONS $
B | WORKERS COMPENSATION WC STATU- OTH-
el L i WC2-691-419608-055 121152015 | 1211512016 | X | 108y LUMITS. R
ANY PROPRIETOR/IPARTNER/EXECUTIVE EL EACH ACCIDENT $ 1,000,000
OFFICER/MEMBER EXCLUDED? NIA i
{Mandatory in NH) EL DISEASE -EAEMPLOYER s 1,000,000
If yes, describe undsr
DESCRIPTION OF OPERATIONS below E.L DISEASE - POLICY LIMIT | s 1,000,000
C | Excess Liability UXP0047478-00 12152015 | 12/15/2016 | $25,000,000 - Each Occ./$25,000,000 - Gen. Agg.
D | Excess Liability 15XS3H10473 12/15/2015 | 12/15/2016 | $25,000,000 - Each Occ./$25,000,000 - Gen. Agg.
E | Excess Liability EAU770987012015 12/115/2015 | 12/15/2016 | $26,000,000 - Each Occ./$25,000,000 - Gen. Agg.
DESCRIPTION OF OPERATIONS { LOCATIONS / VEHIGLES (Attach ACORD 101, Additional Remarks Schedule, if more space s required)
Should any of the above described policies be cancelled before the expiriation date thereof, notice will be delivered in accordance with the policy provisions,
CERTIFICATE HOLDER CANCELLATION
Office of the U.S. Trustee SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
Attn: Timothy J. Fox, Jr., Esq. THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
844 King Street, Suite 2207 ACCORDANCE WITH THE POLICY PROVISIONS.

Wilmington, DE 19801

AUTHORIZED REPRESENTATIVE
JLT Specialty Insurance Services Inc.

© 1988-2010 ACORD CORPORATION. All rights reserved.
ACORD 25 {2010/05) The ACORD name and logo are registered marks of ACORD
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o DATE (MMWDD/YYY
A!CORD EVIDENCE OF PROPERTY INSURANCE 11512016

THIS EVIDENCE OF PROPERTY INSURANGE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE
ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE
COVERAGE AFFORDED BY THE POLICIES BELOW. THIS EVIDENCE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE
ISSUING INSURER(S), AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE ADDITIONAL INTEREST.

AGENCY [ PHONE . 832-485-4000 COMPANY

1 Underwriters at Lloyd's, London

JLT Specialty Insurance Services Inc.
5847 San Felipe Rd. Suite 2800
Houston. TX 77057
| (0F noy: 832-485-4001 [ e,

CODE: SUB CODE:
AGENCY

CUSTOMER ID &:

INSURED LOAN NUMBER POLICY NUMBER
Swift Energy Company 1353DE1501694
17001 Northchase Drive, Suite 100 B13 501694000

EFFECTIVE DATE [ EXPIRATION DATE
CONTINUED UNTIL
Houston, TX 77060 12/15/2015 ! 12/15/2016 || | TeRmiNATED IF crickeD

-THIS HAEPLACES PRIOR EVIDENCE DATED:

PROPERTY INFORMATION

LOCATION/DESCRIPTION

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED.
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
EVIDENCE OF PROPERTY INSURANCE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS
SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

COVERAGE INFORMATION

COVERAQGE / PERILS / FORMS AMOUNT OF INSURANCE | DEDUCTIBLE

As Per Policy Limits :

Commercial Property

REMARKS (Including Special Conditions)

Should any of the above described policies be cancelled before the expiriation date thereof, notice will be delivered in accordance with the policy provisions.

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION DATE THEREOF, NOTICE WILL BE
DELIVERED IN ACCORDANCE WITH THE POLICY PROVISIONS.

ADDITIONAL INTEREST

NAME AND ADDRESS MORTGAGEE { ADDITIONAL INSURED
Office of the U.S. Trustee LOSS PAYEE
Attn: Timothy J. Fox, Jr., Esq. LOANG
844 King Street, Suite 2207 B -
Wilmington, DE 19801 AUTHORIZED REPRESENTATIVE
JLT Specialty Insurance Services Inc.

ACORD 27 (2009/12) © 1993-2009 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD
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AJLT

Certificate of Insurance
DATE: January 19, 2016

This Certificate of Insurance is issued as a matter of information only and confets no rights upon the Cettificate
Holder. This Certificate of Insurance does not amend, extend or alter the coverage afforded by the policy(ies)
shown hereon.

CERTIFICATE ISSUED TO: Office of the U.S. Trustee
Attn: Timothy |. Fox, Jr., Esq.
844 King Street, Suite 2207
Wilmington, DE 19801

This is to certify that the policies of insurance listed below have been effected for the insured named below for the
policy petiod indicated. Notwithstanding any requirement, term or condition of any contract or othet document
with respect to which this certificate may be issued or may pertain, the insurance afforded by the policies described
herein is subject to all the terms, exclusions and conditions of such policies.

NAME OF INSURED: Swift Energy Company
17001 Notthchase Drive
Suite 100
Houston, TX 77060

POLICY AGREED VALUE OR
TYPE OF INSURANCE POLICY NO. PERIOD LIMITS OF LIABILITY
A)  Operators Extra Expense 14PKGH9960  12/15/2014  US$35,000,000 pet occurrence
12/15/2016
Insured with: Lyd’s Syndicate 1036
B) Non-Owned Aircraft Liability 9958-6253-06 12/15/2015 US$10,000,000 Combined Single Limit

12/15/2016  Bodily Injuty and Property Damage
including Passengers with Passenger
Liability, each occurrence
Insured with: Federa/ Insurance Company

C) Hull & Machinery/ 3HAALOL0005 12/15/2015  Agreed Value on file with Underwriters.
12/15/2016
Protection & Indemnity US$1,000,000 Combined Single Limit each
occurrence as pet policy conditions
Insured with:  Liberty Mutual Insurance Company

D) Marine Liability 3H618481009 12/15/2015 US$ 1,000,000 Combined Single Limit
12/15/2016  Bodily Injury and Property Damage, each
occurrence

Insured with: Liberty Mutual Insurance Company

JLT Specialty Insurance Services Inc. « 5847 San Felipe « Suite 2750 « Houston, TX 77057
pHONE (713) 325-7607 « www jltgroup.com
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CERTIFICATE OF INSURANCE
January 19, 2016

Page 2
POLICY AGREED VALUE OR
TYPE OF INSURANCE POLICY NO. PERIOD LIMITS OF LIABILITY
E) Vessel Pollution 50-51002 12/15/2015  US$ 5,000,000
12/15/2016

Insured with:  Water Quality Insurance Syndicate

Drilling Wells; Areas I & II: $10,000,000 in respect of 100% interest, any one accident or occurrence for Wells with AFE not greater than
$3,333,333, $15,000,000 in respect of 100% interest, any one accident or occurrence for Wells with AFE greater than $3,333,333 but not greater than
$5,000,000, $20,000,000 in respect of 100% interest, any one accident or occurrence for Wells with AFE greater than $5,000,000 but not greater than
$6,666,667, $25,000,000 in respect of 100% interest, any one accident or occurrence for Wells with AFE greater than $6,666,667 but not greater than
$8,333,333, $35,000,000 in respect of 100% interest, any one accident or occurrence for Wells with AFE greater than $8,333,334 but not greater than
$11,666,666, $50,000,000 in respect of 100% interest, any one accident or occurrence for Wells with AFE greater than $11,666,667. Areas [ITW & III:
$25,000,000 in respect of 100% interest, any one accident or occurrence for Wells with AFE not greater than $8,333,333, $35,000,000 in respect of
100% interest, any one accident or occurrence for Wells with AFE greater than $8,333,334 but not greater than $11,666,666, $50,000,000 in respect
of 100% interest, any one accident or occurrence for Wells with AFE greater than $11,666,667. The maximum applicable limit will be $50,000,000 in
respect of 100% interest, any one accident or occurrence.

Workovers; $10,000,000 in respect of 100% interest, any one accident or occurrence for Wells in Areas I & 11, $25,000,000 in respect of 100%
interest, any one accident or occurrence for Wells in Areas [ITW & 11T

Producing/Temporarily Abandoned/Shut In/Injection; $10,000,000 in respect of 100% interest, any one accident or occurrence for all areas.

Care Custody and Control; $10,000,000 in respect of 100% interest, any one accident or occurrence.

This coverage provides control of well, underground blowout and full restoration redrill coverages.

Subject always to policy terms, conditions and exclusions, Waiver of Subrogation is granted in favor of Cettificate Holder but
only to the extent of risks and liabilities assumed by the Named Insured in a signed wtitten contract. Subject always to policy
terms, conditions and exclusions, Certificate Holder is named as Additional Insured (excluding Wotkers’ Compensation and
Employers’ Liability) but only to the extent of risks and liabilities assumed by the Named Insured in a signed wtitten contract.

Should any of the above described policies be cancelled before the expiratdon date thereof, notice will be delivered in
accordance with the policy provisions.

Several Liability Notice: The subscribing insurers' obligations under contracts of insutance to which they
subscribe are several and not joint and are limited solely to the extent of theit individual subsctiptions. The
subsctibing insurers are not responsible for the subscription of any co-subsctibing insurer who for any reason does
not satisfy all or part of its obligations.

JLT Specialty Insurance Services Inc. are not insurers hereunder, and JLT Specialty Insurance Services Inc. are not
nor shall be in any way or to any extent liable for loss ot claim whatsoever in connection with the policies evidenced
hereon.

BY: JLT Specialty Insurance Services Inc.
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UNITED STATES BANKRUPTCY COURT

DISTRICT OF DELAWARE
In re . Chapter 11
SWIFT ENERGY COMPANY, et al.,' :  Case No. 15- ( )
Debtors. :  (Joint Administration Requested)

MOTION FOR AN ORDER (I) APPROVING
THE CONTINUED USE OF THE DEBTORS' CASH
MANAGEMENT SYSTEM AND (II) GRANTING RELATED RELIEF

The above-captioned debtors and debtors in possession (collectively,
the "Debtors") move the Court for the entry of interim and final orders pursuant to sections 345,
363 and 503(b)(1) of the Bankruptcy Code: (i) approving the Debtors' continued use of (a) their

current cash management system (the "Cash Management System"), and (b) the Debtors' existing

bank accounts (the "Bank Accounts") and business forms, including authorizing the Debtors to
open and close bank accounts; (ii) granting the Debtors a 45-day extension to comply with the
requirements of section 345(b) of the Bankruptcy Code and approval of the Debtors' current
investment and deposit guidelines; (iii) approving the continuation of certain ordinary course

intercompany transactions with certain non-debtor affiliates (the "Non-Debtor Affiliates");

(iv) according administrative expense priority to all postpetition intercompany claims held by a
Debtor or one of the Non-Debtor Affiliates against one or more of the Debtors; and

(v) authorizing all banks participating in the Cash Management System to honor certain transfers

The Debtors are the following nine entities (the last four digits of their respective taxpayer identification
numbers follow in parentheses): Swift Energy Company (0661); Swift Energy International, Inc. (6721);
Swift Energy Group, Inc. (8150); Swift Energy USA, Inc. (8212); Swift Energy Alaska, Inc. (6493); Swift
Energy Operating, LLC (2961); GASRS LLC (4381); SWENCO-Western, LLC (0449); and Swift Energy
Exploration Services, Inc. (2199). The address of each of the Debtors is 17001 Northchase Drive, Suite
100, Houston, Texas 77060.

R0 OO AR
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and charge bank fees and certain other amounts. In support of this motion, the Debtors

respectfully represent as follows:

Background

1. On the date hereof (the "Petition Date"), each of the Debtors commenced a
case by filing a voluntary petition for relief under chapter 11 of the Bankruptcy Code.> The
Debtors are continuing in possession of their properties and are managing their business, as
debtors in possession, pursuant to sections 1107(a) and 1108 of the Bankruptcy Code.

2. The Debtors are an independent energy company engaged in the
exploration, development, production and acquisition of oil and natural gas properties. The
Debtors are headquartered in Houston, Texas. Their primary assets and operations are focused in
the Eagle Ford trend of South Texas and, to a lesser extent, the onshore and inland waters of
Louisiana. For the nine months ended September 30, 2015, the Debtors generated revenue of
approximately $195.7 million from net oil and gas production of 8.8 million barrels of oil
equivalents (MMBoe). Crude oil represented 47% and natural gas represented 44% of the
Debtors' oil and gas revenues for the nine months ended September 30, 2015 (22% and 66% of
the volumes for crude oil and natural gas, respectively), with the remaining production and
revenues coming from natural gas liquids (NGLs).

3. Additional information regarding the Debtors and these cases, including
the Debtors' business, corporate structure, financial condition, and the reasons for and objectives
of these cases, is set forth in the Declaration of Dean E. Swick in Support of First Day Pleadings

(the "First Day Declaration"), filed contemporaneously herewith and incorporated herein by

This Court has jurisdiction to consider this matter pursuant to 28 U.S.C. §§ 157 and 1334. This is a core

proceeding pursuant to 28 U.S.C. § 157(b). Venue for this matter is proper in this district pursuant to
28 U.S.C. §§ 1408 and 1409.

NAI-1500641014v9
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reference.

The Debtors' Cash Management System

4. The Debtors' Cash Management System is comprised of a total of fourteen
Bank Accounts.® Nine of the Bank Accounts reside at JPMorgan Chase Bank, N.A.
("JPMorgan"), two accounts reside at Amegy Bank, N.A. ("Amegy"), and one account resides at
each of US Bank ("US Bank"), Compass Bank ("Compass") and Comerica Bank ("Comerica").

5. The principal components of the Cash Management System and the flow
of funds through that system are described below:

Concentration Account. The Debtors maintain a concentration account at
JPMorgan (Account *1889) (the "Concentration Account"). Virtually all of the
Debtors' receipts ultimately flow into the Concentration Account, and the funds
for almost all disbursements originate from the Concentration Account. All of the
Debtors' ACH receipts from operations are typically deposited directly into the
Concentration Account, and ACH disbursements, other than payroll
disbursements, are also typically made directly from the Concentration Account.
The Debtors' procedures for cash collection, concentration and disbursement from
the Concentration Account are described in further detail below.

Lockbox Collection Account. Collections from the Debtors' operations that are
received in the form of check are typically deposited into a lockbox account
maintained at Amegy (Account *3545) (the "Lockbox Account”). When the
balance of the Lockbox Account exceeds $100,000, the Debtors transfer money
from the Lockbox Account to the Concentration Account in increments of
$100,000.

Disbursement Accounts. In addition to disbursements from ACH, which are
typically made from the Concentration Account, the Debtors also transfer funds
from their Concentration Account into various disbursement accounts as set forth
below:

@) JPMorgan (Account *8647) ("Accounts Payable Account"): The
Accounts Payable Account is a zero balance account that is funded
daily from the Concentration Account for the purpose of making
check payments for general accounts payable.

A chart summarizing the Cash Management System, as it exists on the Petition Date, and a schedule of
prepetition Bank Accounts are attached hereto as Exhibit A and Exhibit B, respectively, and incorporated
herein by reference.

NAI-1500641014v9
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(i) JPMorgan (Account *5946) ("Royalties Account"): The Royalties
Account is a zero balance account that is funded as needed from
the Concentration Account for the purpose of making royalty
payments by check.

(iii))  JPMorgan (Account *0195) ("Delay Rentals Account"): The
Delay Rentals Account is a zero balance account that is funded as
needed from the Concentration Account for the purposes of
making delay rental payments by check.

(iv)  JPMorgan (Account *0395) ("Payroll Account"): The Debtors
fund the Payroll Account each pay cycle for the purpose of
distributing payments to employees and related expenses,
including employee 401k contributions and payroll taxes.

Other Accounts. The Debtors maintain additional accounts that are used for
specific corporate purposes as set forth below:

The Debtors maintain an account for their non-debtor international subsidiaries in
New Zealand (the "New Zealand Subsidiaries") at JPMorgan (Account *2959).
This account is held by Debtor Swift Energy International, Inc., which holds stock
in the New Zealand Subsidiaries. The New Zealand Subsidiaries have no
operations, and the account is used primarily for: (i) the payment of certain
obligations to complete tax and other regulatory filings; and (ii) for the receipt of
a de minimis contingent royalty interest. The account currently has a de minimis
balance.

The Debtors maintain an account at JPMorgan (Account *1260) (the "SAKA JV
Account") that was formed in connection with a joint venture with PT Saka
Energi. The SAKA JV Account is used occasionally with respect to transactions
related to the SAKA JV, and it currently has a de minimis balance.

The Debtors maintain a holding company account at JPMorgan (Account *0456)
(the "Holding Account"). The Holding Account is occasionally used for
transactions by Debtor Swift Energy Company, and it currently has a de minimis
balance.

The Debtors also maintain five investment accounts: (i) US Bank

(Account *0971); (ii) JPMorgan (Account *2801); (iii) Compass (Account
*8252); (iv) Amegy (Account *6700); and Comerica (Account *1571)
(collectively, the "Investment Accounts”). In the past, the Debtors utilized the
Investment Accounts when they had significant amounts of cash on hand, such as
after a bond issuance, and the funds deposited in the Investment Accounts are
invested pursuant to the Debtors' investment policy (the "Investment Policy").
Currently, the Investment Accounts have a de minimis balance.
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Basis for Relief Requested

The Continued Use of the Cash Management System,
Bank Accounts and Business Forms is Essential to the Debtors' Ongoing
Business and is in the Best Interests of the Debtors’ Respective Estates and Creditors

Cash Management System

6. The Debtors' ability to continue their Cash Management System in the
ordinary course of their business is essential to their operations. Absent the ability to maintain
their Cash Management System, the Debtors would have to significantly alter their business

operations to comply with United States Trustee established guidelines (the "UST Guidelines").*

The Cash Management System provides benefits to the Debtors, such as enabling them to:
(1) control and monitor corporate funds; (ii) ensure cash availability; and (iii) reduce costs and
administrative expenses by facilitating the movement of funds.

7. Any disruption in the Debtors' Cash Management System will hamper the
Debtors' efforts to preserve and enhance the value of their estates. For instance, altering the Cash
Management System could disrupt payments to employees and key vendors and impose a serious
administrative burden on the Debtors. Therefore, it is essential that the Debtors be permitted to
continue to use their Cash Management System in accordance with their existing cash
management procedures.

8. The Debtors further seek authority to implement ordinary course changes
to their Cash Management System that the Debtors determine are beneficial to their business. As
part of these potential ordinary course changes, the Debtors request authority to open and close

bank accounts. The Debtors request that banks be authorized to honor the Debtors' requests to

Among other requirements, the UST Guidelines with respect to a debtor's Cash Management System
include: (i) closing all existing bank accounts and opening new debtor in possession accounts; and
(ii) maintaining separate debtor in possession accounts for various items.

NAI-1500641014v9
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open or close any bank accounts, provided, however; that any new domestic account must be

established at a bank that is a party to a Uniform Depository Agreement (a "UDA") with the U.S.
Trustee or that is willing to immediately execute such a UDA.

0. Bankruptcy courts, including courts in this District, routinely permit
chapter 11 debtors to maintain their existing cash management systems, generally treating

requests for such relief as a relatively "simple matter." In re Baldwin-United Corp., 79 B.R. 321,

327 (Bankr. S.D. Ohio 1987); In re Columbia Gas Sys., 997 F.2d 1039, 1061 (3d Cir. 1993)

(recognizing that a requirement to maintain all accounts separately "would be a huge

administrative burden and economically inefficient"); Charter Co. v. Prudential Ins. Co. of Am.

(In re Charter Co.), 778 F.2d 617, 621 (11th Cir. 1985) (holding that allowing the debtors to use

their prepetition "routine cash management system" was entirely consistent with applicable

provisions of the Bankruptcy Code), see also In re Hercules Offshore, Inc., Case No. 15-11685

(KJC) (Bankr. D. Del. Sept. 8, 2015) ("Hercules Order"); In re Milagro Holdings, LLC, Case No.

15-11520 (KG) (Bankr. D. Del. July 25, 2015) ("Milagro Order"); In re Quicksilver Res., Inc.,

Case No. 15-10585 (LSS) (Bankr. D. Del. July 7, 2015) ("Quicksilver Order"); In re Cal Dive

Int'l, Inc., Case No. 15-10458 (CSS) (Bankr. D. Del. May 6, 2015) ("Cal Dive Order"); In re

Endeavor Operating Corp., Case No. 14-12308 (KJC) (Bankr. D. Del. Nov. 6, 2014) ("Endeavor

Order"); In re Tuscany Int'l Drilling Inc., Case No. 14-10193 (KG) (Bankr. D. Del. Mar. 20,

2014) ("Tuscany Order").

10. The Debtors respectfully submit that the maintenance of their Cash
Management System, as it may be modified in the ordinary course of business, is in the best
interests of the Debtors' estates and creditors. Preserving a "business as usual" atmosphere and

avoiding the unnecessary distractions that inevitably would be associated with any substantial

NAI-1500641014v9
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changes to the Cash Management System will facilitate the Debtors' stabilization of their
postpetition business operations, avoid unnecessary administrative burdens and allow the
Debtors to focus on preserving and enhancing the value of their estates.

Bank Accounts

11.  As set forth above, the Debtors' Cash Management System utilizes a
number of Bank Accounts on a regular basis. The Debtors maintain each of their respective
Bank Accounts at financial institutions insured by the FDIC. To avoid substantial disruption to
the normal operation of their business and to preserve a "business as usual" atmosphere, the
Debtors hereby request that they be permitted to continue to use their Bank Accounts with the
same account numbers. The Debtors further request that their banks and financial institutions
(collectively, the "Banks") be authorized to continue to service and administer the Bank
Accounts as accounts of the applicable Debtor as debtor in possession without interruption.
Absent this relief, the UST Guidelines would require the Debtors to close all of their prepetition
Bank Accounts and open new accounts. Authorizing the Debtors to continue using their
prepetition Bank Accounts will eliminate disruption and assist the Debtors in achieving a smooth
transition of their operations.

12.  To protect against the possible inadvertent payment of prepetition claims,
the Debtors will immediately advise their banks not to honor checks issued prior to the Petition
Date, except as otherwise expressly permitted by an order of the Court and directed by the
Debtors. Importantly, the Debtors possess the capacity to draw the necessary distinctions
between prepetition and postpetition obligations and payments without closing the Bank
Accounts and opening new ones.

13.  Authority to continue the use of bank accounts has been granted in

numerous other chapter 11 cases. See, e.g., Hercules Order; Milagro Order; Quicksilver Order;

A
NAIL-1500641014v9
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Cal Dive Order; Endeavor Order.

Business Forms

14. In the ordinary course of their business, the Debtors use checks and other
business forms. By virtue of the nature of the Debtors' business operations and the number of
suppliers of goods and services with whom the Debtors deal on a regular basis, it is important
that the Debtors be permitted to continue using their existing checks and other business forms
without alteration or change. Pursuant to Rule 2015-2(a) of the Local Rules for the Bankruptcy
Court for the District of Delaware (the "Local Rules"), and to avoid disruption of the Cash
Management System and any unnecessary expense, the Debtors request that they not be required
to include the legend "D.LP." and the corresponding bankruptcy case number on any existing
business forms or checks, provided that any new check stock ordered by the Debtors shall
contain the designation "Debtor in Possession."

15.  Because parties that presently conduct business with the Debtors likely
will be aware of the Debtors' status as debtors in possession, the alteration of the Debtors’
existing checks and business forms would be unnecessary and unduly burdensome. Further,
courts in this District have allowed debtors to use their prepetition business and check forms
without the "D.LP." label in numerous other large cases. See, e.g., Hercules Order; Milagro
Order; Cal Dive Order; Endeavor Order.

Request for Interim and Final Waiver of
Section 345(b) Investment and Deposit Guidelines

16.  The Debtors' funds are maintained in domestic bank accounts insured by

the United States through the FDIC (collectively, the "Deposit Guidelines"). Many of the Banks

have executed a Uniform Deposit Agreement ("UDA") with the United States Trustee for the

District of Delaware (the "U.S. Trustee"). Accordingly, the Debtors believe that the Deposit

NAI-1500641014v9
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Guidelines substantially comply with the approved investment guidelines identified in
section 345(b) of the Bankruptcy Code. Nevertheless, out of an abundance of caution, the
Debtors seek, pursuant to Local Rule 2015-2(b), a 45-day waiver of the requirements of
section 345(b) in order to confer with the U.S. Trustee to determine whether any modifications to
the Deposit Guidelines are required.

17.  Local Rule 2015-2(b) provides that if a motion for a waiver under
section 345 of the Bankruptcy Code is filed on the first day of the case, and there are more than
200 creditors, the court may grant an interim waiver. As this Motion is being filed on the first
day of the Debtors' chapter 11 cases and the Debtors have in excess of 200 creditors, by this
Motion the Debtors request that the Court enter an order approving, on an interim basis, the
Deposit Guidelines.

18. Pursuant to section 345(b) of the Bankruptcy Code, any deposit or other
investment made by a debtor, except those insured or guaranteed by the United States or by a
department, agency, or instrumentality of the United States or backed by the full faith and credit
of the United States, must be secured by either a bond in favor of the United States that is
secured by the undertaking of a corporate surety approved by the U.S. Trustee for the relevant
District or the deposit of securities of the kind specified in 31 U.S.C. § 9303. As noted above,
the Debtors believe the Deposit Guidelines comport with these requirements, but, even if they do
not, section 345(b) also provides that a bankruptcy court may allow the use of alternatives to

these approved investment guidelines "for cause." See 11 U.S.C. § 345(b); In re Serv. Merch.

Co., 240 B.R. 894, 896 (Bankr. M.D. Tenn. 1999).

19. In the Service Merchandise case, the court identified the following factors

as a guide for determining whether cause exists to waive the requirements of section 345(b) of

NAI-1500641014v9
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the Bankruptcy Code:

(a)
(b)
©
(d)

(e)

43

(g
(h)
@)

the sophistication of the debtor's business;
the size of the debtor's business operations;
the amount of investments involved;

the bank ratings of the financial institutions where the debtor's funds are
held;

the safeguards in place within the debtor's own business for insuring the
safety of the funds;

the debtor's ability to reorganize in the face of a failure of one or more of
the financial institutions;

the benefit to the debtor of current practices;
the harm, if any, to the estate; and

the reasonableness of the debtor's request for relief from the section 345(b)
requirements in light of the overall circumstances of the case.

Id. Examining these factors, the Service Merchandise court concluded that "cause" existed in

that case because the debtors were "large, sophisticated [companies] with a complex cash

management system" that had the ability to shift money as needed to ensure the safety of their

funds. Id. Moreover, the benefits to the debtor of waiving the section 345(b) requirements far

outweighed any potential harm to the estate, and the failure to waive the requirements "would

needlessly handcuff these debtors' reorganization efforts." Id. at 896-97.

20.

As in Service Merchandise and the other chapter 11 cases in which courts

in this District have granted requests for approval of the continued use of investment and deposit

guidelines that did not strictly comply with section 345 of the Bankruptcy Code, the Debtors are

large, sophisticated companies with a complex Cash Management System that provides the

Debtors the ability to efficiently transfer funds to ensure their safety. In light of these factors and

the safety of the Debtors' Bank Accounts, the Debtors respectfully request that, to the extent the

NAI-1500641014v9
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Deposit Guidelines do not comply with the requirements of section 345(b), the Court extend the
Debtors' time to comply with section 345(b) of the Bankruptcy Code for 45 days, without
prejudice to the Debtors' ability to seek a final waiver of those requirements. During the
extension period, the Debtors will engage in discussions with the U.S. Trustee and any statutory
committee appointed in these chapter 11 cases to determine whether modifications to the Deposit
Guidelines are appropriate under the circumstances.

21.  Courts in this District have permitted similar and longer extensions in
other comparable chapter 11 cases. See, e.g., Milagro Order (granting 45-day extension);
Endeavor Order (granting 30-day extension); Tuscany Order (granting 60-day extension).

The Court Should Authorize Banks Participating

in the Cash Management System to Honor Certain
Transfers and Charge Bank Fees and Certain Other Amounts

22. Contemporaneously with the filing of this Motion, the Debtors have filed
various motions for authorization to pay certain prepetition obligations. With respect to some of
these obligations, prior to the Petition Date, the Debtors issued checks that have yet to clear the
banking system. With respect to other obligations, the Debtors intend to issue checks
postpetition on account of such prepetition debt once the Court enters an order permitting the
Debtors to take such action. The Debtors intend to inform the Banks which prepetition checks
the Banks should honor pursuant to orders of the Court authorizing such payment.

23. As a result of the foregoing, the Debtors request that the Banks be
authorized to accept and honor all representations from the Debtors regarding which checks,
drafts, wires or ACH transfers should be honored or dishonored consistent with any order of this
Court, whether such checks, drafts, wires or ACH transfers are dated prior to, on or subsequent
to the Petition Date. Pursuant to the relief requested in this Motion, the Banks will not be liable

to any party on account of (i) following the Debtors' instructions or representations as to any

-11-
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order of this Court, (ii) honoring any prepetition check or item in a good faith belief that the
Court has authorized such prepetition check or item to be honored or (iii) an innocent mistake
made despite implementation of reasonable item-handling procedures. Such relief is reasonable
and appropriate because the Banks are not in a position to independently verify or audit whether
a particular item may be paid in accordance with a Court order or otherwise.

24.  Finally, the Debtors request authority for the Banks to charge and the
Debtors to pay for both prepetition and postpetition services and other fees, costs, charges and
expenses to which the Banks may be entitled under the terms of and in accordance with their
contractual arrangements with the Debtors (collectively, the "Bank Fees"). The Debtors pay the
Banks approximately $6,000 per month in the aggregate on account of fees incurred in
connection with the Bank Accounts. The Debtors estimate that they owe the Banks
approximately $6,000 as of the Petition Date. The Debtors further request that the Banks be
authorized to charge back returned items to the Bank Accounts in the normal course of business.

25. Granting this relief will minimize or eliminate any disruption to the Cash
Management System and the Bank Accounts and assist the Debtors in accomplishing a smooth
transition with respect to these cases. Authority for debtors to pay bank fees and banks to charge
back returned items has been routinely granted in other chapter 11 cases. See, e.g., Hercules
Order; Milagro Order; Quicksilver Order; Cal Dive Order; Endeavor Order.
Permitting Continued Intercompany Funding and

Intercompany Transactions with Non-Debtor Affiliates and Granting
Administrative Expense Status to Intercompany Obligations is Appropriate

26.  Under the Cash Management System, funds generated by the business
operations of each participating Debtor ultimately flow into the Concentration Account. As
individual Debtors participating in the Cash Management System require funds to meet current

obligations, cash is either transferred directly from the Concentration Account or into the

-12-
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appropriate disbursement account. In addition, as further described above, small amounts of
cash are periodically transferred to pay the ordinary-course expenses of the Non-Debtor
Affiliates. For instance, from January 1, 2015 through the Petition Date, the Debtors made
transfers of approximately $40,000 to the New Zealand Subsidiaries’ to cover various
administrative services, including tax return preparation, document storage and continuation of a
trademark registration.

27. Accordingly, at any given time, there may be balances, which are treated
as extensions of intercompany credit, that are due and owing from one Debtor to another Debtor
and between certain Debtors and their Non-Debtor Affiliates. The continuation of the ordinary
course intercompany transactions and related transfers will permit the Debtors to conduct
business as usual and avoid any disruption to the detriment of the Debtors and their Non-Debtor
Affiliates. Accordingly, the Debtors submit that the continuation of these transactions is in the
best interests of the Debtors' estates and creditors.

28. The Debtors maintain strict records of transfers of cash and can readily
ascertain, trace and account for all intercompany transactions. The Debtors will continue to
maintain such records, including records of all current intercompany accounts receivable and
payable.

29. Because the Debtors will be effectively lending and borrowing cash on a
postpetition basis, the Debtors respectfully request that, pursuant to section 503(b)(1) of the
Bankruptcy Code, the Court accord administrative expense status to all intercompany claims

against a Debtor by another Debtor or a Non-Debtor Affiliate arising after the Petition Date as a

The New Zealand Subsidiaries are Swift Energy New Zealand Limited, Swift Energy New Zealand
Holdings Limited and Kowhai Operating Limited.

-13-
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result of intercompany transactions through the Cash Management System (collectively,

"Intercompany Claims"). This relief has been granted in many cases. See, e.g., Milagro Order;

Cal Dive Order; Endeavor Order; Tuscany Order.

Requests for Immediate Relief and Waiver of Stay

30. Pursuant to Rules 6003(b) and 6004(h) of the Federal Rules of Bankruptcy

Procedure (the "Bankruptcy Rules"), the Debtors seek immediate entry of an order granting the

Debtors (i) the authority to continue to pay Bank Fees and (ii) a waiver of any stay of the
effectiveness of such an order.

31. Bankruptcy Rule 6003(b) provides, in relevant part, that "[e]xcept to the
extent that relief is necessary to avoid immediate and irreparable harm, the court shall not, within
21 days after the filing of the petition, issue an order granting . . . a motion to pay all or part of a
claim that arose before the filing of the petition." Accordingly, where the failure to grant any
such requested relief would result in immediate and irreparable harm to the Debtors' estates, the
Court may allow the Debtors to pay all or part of a claim that arose before the Petition Date prior
to the twenty-first day following the Petition Date. Bankruptcy Rule 6004(h) provides that "[a]n
order authorizing the use, sale, or lease of property other than cash collateral is stayed until the
expiration of 14 days after entry of the order, unless the court orders otherwise."

32. The continued use of the Bank Accounts, Cash Management System and
business forms and the payment of Bank Fees are necessary to prevent immediate and irreparable
damage to the Debtors' operations. Accordingly, the Debtors submit that ample cause exists to
justify: (i) the immediate entry of an order granting the relief sought herein pursuant to
Bankruptcy Rule 6003(b); and (ii) a waiver of the fourteen-day stay imposed by Bankruptcy

Rule 6004(h).

-14-
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Consent to Jurisdiction

33. Pursuant to Local Rule 9013-1(f), the Debtors consent to the entry of a
final judgment or order with respect to this motion if it is determined that the Court would lack
Article III jurisdiction to enter such final order or judgment absent consent of the parties.

Notice

34.  Notice of this motion will be provided to: (a) the Office of the United
States Trustee for the District of Delaware; (b) the Debtors' largest unsecured creditors on a
consolidated basis, as identified in their chapter 11 petitions; (¢) Kirkland & Ellis LLP, as
counsel to the ad hoc committee of a majority of holders of the Debtors' prepetition unsecured
notes; (d) counsel to JP Morgan Chase Bank, N.A., in its capacity as administrative agent for the
senior secured lenders; (e) counsel to Wilmington Trust, National Association, in its capacity as
the trustee under the respective prepetition indentures governing the unsecured notes; (f) the
Banks; (g) counsel to Cantor Fitzgerald Securities LLC in its capacity as administrative agent
under the proposed debtor in possession financing; and (h) all parties entitled to notice pursuant
to Local Rule 9013-1(m). As this motion is seeking "first day" relief, this motion and any order
entered hereon will be served in accordance with Local Rule 9013-1(m). Due to the nature of the
relief requested herein, the Debtors respectfully submit that no further notice of this motion is

necessary.

No Prior Request

35.  No prior request for the relief sought herein has been made to this Court or

any other court.

-15-
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WHEREFORE, the Debtors respectfully request that the Court enter an interim
order, substantially in the form attached hereto as Exhibit C, and a final order, granting: (i) the
relief requested herein; and (ii) such other and further relief to the Debtors as the Court may
deem proper.

Dated: December 31, 2015 Respectfully submitted,
Wilmington, Delaware

[s/ Zachary 1. Shapiro
Daniel J. DeFranceschi (DE 2732)
Zachary L. Shapiro (DE 5103)
Brendan J. Schlauch (DE 6115)
RICHARDS, LAYTON & FINGER, P.A.
One Rodney Square
920 North King Street
Wilmington, Delaware 19801
Telephone: (302) 651-7700
Facsimile: (302) 651-7701

-and-

Gregory M. Gordon (TX 08435300)
JONES DAY

2727 N. Harwood Street

Dallas, Texas 75201

Telephone: (214) 220-3939
Facsimile: (214) 969-5100

Thomas A. Howley (TX 24010115)
Paul M. Green (TX 24059854)
JONES DAY

717 Texas, Suite 3300

Houston, Texas 77002

Telephone: (832) 239-3939
Facsimile: (832) 239-3600

PROPOSED ATTORNEYS FOR DEBTORS
AND DEBTORS IN POSSESSION

-16-
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EXHIBIT A

Flow Chart Summarizing Cash Management System
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EXHIBIT B

Schedule of Bank Accounts
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Account Holder Bank Name Accoont Number Account Description Type of Account Account Officer Address
JPM - Correne Loefiler
Swift Energy Company JPMorgan Chase Bank, N.A xxxxx0456 Holding Company Account Demand Deposit ISty ISontty

Houston, TX 77002
(713) 216-7766; correne s Joeffler@ipmorgan.com

JPMorgan Chase Bank. N.A

Swifl Encipy Operating, LLC _|JIPMorgan Chase Bank, N.A. xxxxax |B89 Operating Concentration Account | Dernand Déposit JPM - Cormene LoeMler
Amegy - Scott Collins
g . . L n 4400 Post Oak Pkwy., Suite 400
Swift Energy Operating, LLC Amegy Bank National Association |xxx3545 Lockbox Account Demand Deposit Houston, TX 77027
(713) 232-2022; scott collins@amegvbank com
Swift Encrgy Operating LLC _[JPMorgan Chasc Bank, N.A. xxxxxxB6d 7 [ Accounts Pavable Account Controlied Disbursement JPM - Correne LooiMer
Swift Enerpy Operating, LLC  PIPMbrgan Chase Bank N.A. |x_\:xsxxl}395 Payroll Account Demand Deposit M - Commene Locffler
Swift Energy Operating, LLC __|IPMorgan Chase Bank N.A. Xxxxxx5946 Rovaltics Payable Account Controlled Disbursement JPM - Correne Loeffler
Swift Energy Operating, LLC _ 1/PMorgan Chase Bank N.A. | x0195 Delay Rentals Payable Account Controlled Disbursement JPM - Correne Loeffler
Swift Encrgy International, Inc. |JPMorgan Chase Bank, N.A. | xnnnx2059 Intermational Subsidiary Account | Demand Deposit LJPM - Correne LoafMler
US Bank - Sue Geiger
0 B 8 - 950 17th St 8th Floor
Swift Energy Operating, LLC 0.8, Bank National Association xxxxx0971 Investment Account Investment Denver, CO 80202
(313) 632-2170; suzanne geiger@ushank com
[Swilt Encigy USA, Inc 1PMorgan Chase Bank, N.A. oo 2801 {Investment Account Investment /IS - Correne Looffler
Compass - Rachel Festervand
) i 2200 Post Oak Blvd., 21st Floor
E >
Swift Energy Operating, LLC  |Compass Bank x8252 Investment Account Investment Houston, TX 77056
(713) 966-2249; rachel festervand@bbvacompass com
Swift Encrgy Operating, LLC _|Amegy Bank National Association Jsoxxsx6 700 |nvestnient Account Investment Amegy - Seott Colling
Conigrica - Jason Klesel
. . ] X 5757 Memorial Dr., Suite 200
Swift Energy Operating, LLC  |Comerica Bank xxxxx 1571 Investment Account Investment Houston, TX 77007
(713) 507-2024; jmklesel@comerica.com
Swift Energy Operating, LLC xxxxx1260 Swift Energy & Saka JV Account | Demand Deposit JPM - Correne Loeffler
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EXHIBIT C

Proposed Order
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UNITED STATES BANKRUPTCY COURT

DISTRICT OF DELAWARE
Inre :  Chapter 11
SWIFT ENERGY COMPANY, et al.,’' . Case No. 15- ( )
Debtors. :  (Jointly Administered)

INTERIM ORDER (I) APPROVING THE CONTINUED USE OF THE DEBTORS'
CASH MANAGEMENT SYSTEM AND (II) GRANTING RELATED RELIEF

This matter coming before the Court on the Motion for an Order (I) Approving
the Continued Use of the Debtors' Cash Management System and (II) Granting Related Relief
(the "Motion");” the Court having reviewed the Motion and the First Day Declaration and having
considered the statements of counsel and the evidence adduced with respect to the Motion at a
hearing before the Court (the "Hearing"); and the Court having found that (i) the Court has
jurisdiction over this matter pursuant to 28 U.S.C. §§ 157 and 1334, (ii) venue is proper in this
District pursuant to 28 U.S.C. §§ 1408 and 1409, (iii) this is a core proceeding pursuant to
28 U.S.C. § 157(b) and (iv) notice of the Motion and the Hearing was sufficient under the
circumstances; and after due deliberation the Court having determined that the relief requested in
the Motion is in the best interests of the Debtors, their estates and their creditors; and good and

sufficient cause having been shown;

The Debtors are the following nine entities (the last four digits of their respective taxpayer identification
numbers follow in parentheses): Swift Energy Company (0661); Swift Energy International, Inc. (6721);
Swift Energy Group, Inc. (8150); Swift Energy USA, Inc. (8212); Swift Energy Alaska, Inc. (6493); Swift
Energy Operating, LLC (2961); GASRS LLC (4381); SWENCO-Western, LLC (0449); and Swift Energy
Exploration Services, Inc. (2199). The address of each of the Debtors is 17001 Northchase Drive, Suite
100, Houston, Texas 77060.

Capitalized terms not otherwise defined herein shall have the meanings given to them in the Motion.

NAI-1500641014v9
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IT IS HEREBY ORDERED THAT:
1. The Motion is GRANTED,

2. On , 2016, at __.m. (ED),

a hearing (the "Final Hearing") will be held before this Court to consider the relief sought in the
Motion on a final basis. All objections, if any, to the Motion shall be in writing and filed with
this Court and served on counsel for the Debtors, any duly appointed committee, and the United

States Trustee, so as to be received on or before , 2016 at 4:00 p.m. (ET).

3. The Debtors are authorized to: (i) maintain their Cash Management
System in substantially the same form as described in the Motion; (ii) implement ordinary course
changes to their Cash Management System; and (iii) open and close bank accounts; provided,
however, that the Debtors give notice to the Office of the United States Trustee, counsel to
Cantor Fitzgerald Securities LLC in its capacity as administrative agent under the proposed
debtor in possession financing, counsel to JP Morgan Chase Bank, N.A., in its capacity as
prepetition administrative agent for the senior secured lenders and any official committees
appointed in these chapter 11 cases prior to opening or closing a bank account. Any new
domestic bank account opened by the Debtors shall be established at an institution that is a party
to a UDA with the U.S. Trustee or is willing to immediately execute such an UDA.

4, The Debtors are authorized, but not directed, to continue to use the Bank
Accounts under existing account numbers without interruption.

5. The Debtors are authorized to pay customary prepetition Bank Fees owed
to any of their Banks, and the Banks may make payments from and debit the Debtors' Bank
Accounts, in the ordinary course of business, on account of undisputed, outstanding Bank Fees

owed to Banks as of the Petition Date, if any.

NAI-1500641014v9 -2~
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6. The Banks are authorized, but not directed, to continue to service and
administer the Bank Accounts as accounts of the applicable Debtor as debtor in possession
without interruption, and to receive, process, honor and pay any and all checks, ACH transfers
and other instructions for payment, drafts drawn on or electronic transfer requests made on, the
Bank Accounts after the Petition Date by the holders or makers thereof or other persons or
parties entitled to issue instructions with respect thereto, as the case may be.

7. All Banks provided with notice of this Order maintaining any of the Bank
Accounts shall not honor any checks issued against the Bank Accounts prior to the
commencement of these chapter 11 cases, except as otherwise authorized by an order of this
Court and directed by the Debtors.

8. The Debtors shall not be required to include the legend "D.LP." and the

corresponding bankruptcy case number on existing checks or business forms; provided, however,

that any new check stock ordered by the Debtors shall contain the designation "Debtor in
Possession."

0. The Banks are authorized, but not directed, to accept and honor all
representations from the Debtors regarding which checks, drafts, wires or ACH transfers should
be honored or dishonored consistent with any order of this Court, whether such checks, drafts,
wires or ACH transfers are dated prior to, on, or subsequent to the Petition Date. The Banks
shall not be liable to any party on account of: (i) following the Debtors' instructions or
representations as to any order of this Court; (ii) honoring any prepetition check or item in a
good faith belief that the Court has authorized such prepetition check or item to be honored; or
(iii) an innocent mistake made despite implementation of reasonable item-handling procedures.

10.  Any Bank, without further order of this Court, is authorized to (i) charge,

NAI-1500641014v9 -3-
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and the Debtors are authorized to pay or honor, both prepetition and postpetition service and
other fees, costs, charges and expenses to which the Banks are entitled under the terms and in
accordance with their contractual arrangements with the Debtors; and (ii) the Banks also are
authorized, but not directed, to charge back returned items to the Bank Accounts in the ordinary
course of business.

11.  No liens on any of the Bank Accounts granted to any creditors (including
the lenders under the Debtors' proposed debtor in possession financing (the "DIP Lenders"))
shall take priority over the liens of the Bank at which the account is maintained solely for the
purpose of securing customary and reasonable fees or service charges of such Bank.

12. The Debtors shall consult with the DIP Lenders concerning any material
changes to the existing Cash Management System or the Investment Policy.

13. The Debtors' time to comply with section 345(b) of the Bankruptcy Code

is hereby extended for a period of 45 days from the Petition Date; provided, however, that such

extension is without prejudice to the Debtors' right to request either a further extension or the
waiver of the requirements of section 345(b) of the Bankruptcy Code in these bankruptcy cases.

14. The Debtors are authorized to invest and deposit funds in accordance with
the Investment Policy, notwithstanding that certain guidelines may not strictly comply in all
respects with the investment guidelines in section 345 of the Bankruptcy Code. All applicable
banks and other financial institutions are authorized to accept or hold or invest funds, at the
Debtors' direction, in accordance with the Investment Policy.

15.  Any Banks are further authorized to (i) honor the Debtors' directions with
respect to the opening and closing of any Bank Account; and (ii) accept and hold, or invest, the

Debtors' funds in accordance with the Debtors' instructions, provided, in each case, that the

NAI-1500641014v9 -4-
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Debtors' Banks shall not have any liability to any party for relying on such representations.
16. The Debtors are authorized, from and after the Petition Date, to continue
to engage in intercompany transactions in the ordinary course of the Debtors' business, including

transactions with the Non-Debtor Affiliates, provided, however, that for the avoidance of doubt,

the Debtors shall not be authorized by this Order to (a) directly or indirectly, make any
distribution on account of an equity interest in the Debtors held by such Non-Debtor Affiliate or
its beneficial owner or (b) undertake any intercompany transactions that is not on the same terms
as, or materially consistent with, the Debtors' operation of the business in the ordinary course
during the prepetition period. All Intercompany Claims held by a Debtor or Non-Debtor
Affiliate against a Debtor arising from postpetition intercompany transfers shall be entitled to
administrative expense priority pursuant to section 503(b)(1) of the Bankruptcy Code; provided,
that the priority of any such Intercompany Claim shall be junior, in all respects, to (i) the
superpriority administrative expense claims granted to the Debtors' DIP Lenders and (ii) the
adequate protection superpriority administrative expense claims granted to the Debtors'
pre-petition secured lenders. In connection therewith, the Debtors shall continue to maintain
current records with respect to all transfers of cash so that all transactions, including
intercompany transactions, may be readily ascertained, traced, and recorded properly on
applicable intercompany accounts.

17. Notwithstanding anything to the contrary contained herein, the relief
granted in this Order and any payment to be made hereunder shall be subject to the terms of any
orders authorizing debtor-in-possession financing and/or granting the use of cash collateral
approved by this Court in these chapter 11 cases (including with respect to any budgets

governing or relating to such use), and to the extent there is any inconsistency between the terms

NAI-1500641014v9 -5-
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of such financing and/or cash collateral orders and any action taken or proposed to be taken
hereunder, the terms of such financing and/or cash collateral orders shall control.

18.  For Banks at which the Debtors hold Bank Accounts that are party to an
UDA with the U.S. Trustee, within fifteen days of the date of entry of this Order, the Debtors
shall (a) contact each Bank, (b) provide each Debtor's employer identification number and
(¢) identify each account held at such Banks by a Debtor.

19.  For Banks at which the Debtors hold Bank Accounts that are not party to
an UDA with the U.S. Trustee, the Debtors shall use their good-faith efforts to cause the Banks
to execute an UDA in a form prescribed by the U.S. Trustee within thirty days of the date of this
Order. The U.S. Trustee's rights to seek further relief from this Court on notice in the event that
the aforementioned Banks are unwilling to execute an UDA in a form prescribed by the U.S.
Trustee are fully reserved.

20.  As soon as practicable after entry of this Order, the Debtors will serve a
copy of this Order to the Banks at which the Bank Accounts are maintained.

21. The requirements of Bankruptcy Rule 6003(b) have been satisfied with
respect to the payments authorized by this Order.

22. This Order shall be immediately effective and enforceable upon its entry.

The fourteen-day stay imposed by Bankruptcy Rule 6004(h) is hereby waived.

Dated: , 2016
Wilmington, Delaware UNITED STATES BANKRUPTCY JUDGE

NAI-1500641014v9 -6-
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ORIGINAL

UNITED STATES BANKRUPTCY COURT

DISTRICT OF DELAWARE
Inre Chapter 11
SWIFT ENERGY COMPANY, et al.,! Case No. 15-12670 (MFW)
Debtors. :  (Jointly Administered)

Re: Docket No. 12

INTERIM ORDER (I) APPROVING THE CONTINUED USE OF THE DEBTORS'
CASH MANAGEMENT SYSTEM AND (I1) GRANTING RELATED RELIEF

This matter coming before the Court on the Motion for an Order (I) Approving
the Continued Use of the Debtors' Cash Management System and (II) Granting Related Relief

(the "Motion");? the Court having reviewed the Motion and the First Day Declaration and having

considered the statements of counsel and the evidence adduced with respect to the Motion at a
hearing before the Court (the "Hearing"); and the Court having found that (i) the Court has
jurisdiction over this matter pursuant to 28 U.S.C. §§ 157 and 1334, (ii) venue is proper in this
District pursuant to 28 U.S.C. §§ 1408 and 1409, (iii) this is a core proceeding pursuant to

28 U.S.C. § 157(b) and (iv) notice of the Motion and the Hearing was sufficient under the
circumstances; and after due deliberation the Court having determined that the relief requested in
the Motion is in the best interests of the Debtors, their estates and their creditors; and good and

sufficient cause having been shown;

The Debtors are the following nine entities (the last four digits of their respective taxpayer identification
numbers follow in parentheses): Swift Energy Company (0661); Swift Energy International, Inc. (6721);
Swift Energy Group, Inc. (8150); Swift Energy USA, Inc. (8212); Swift Energy Alaska, Inc. (6493); Swift
Energy Operating, LLC (2961); GASRS LLC (4381); SWENCO-Western, LLC (0449); and Swift Energy
Exploration Services, Inc. (2199). The address of each of the Debtors is 17001 Northchase Drive, Suite
100, Houston, Texas 77060.

Capitalized terms not otherwise defined herein shall have the meanings given to them in the Motion.

RO A ATA R
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IT IS HEREBY ORDERED THAT:
1. The Motion is GRANTED as set forth herein.

2. On AT\ ,2016,at _ \\.3x  Y.m. (ED),

a hearing (the "Final Hearing") will be held before this Court to consider the relief sought in the
Motion on a final basis. All objections, if any, to the Motion shall be in writing and filed with
this Court and served on counsel for the Debtors, any duly appointed committee, and the United
States Trustee, so as to be received on or before \\m ey , 2016 at 4:00 p.m. (ET).

H
3
N

3. The Debtors are authorized to: (i) maintain their Cash Management

System in substantially the same form as described in the Motion; (ii) implement ordinary course
changes to their Cash Management System; and (iii) open any new Bank Accounts or close any
existing Bank Accounts as it may deem necessary and appropriate in their sole discretion;

provided, however, that the Debtors give notice within 15 days to the Office of the United States

Trustee for the District of Delaware, counsel to Cantor Fitzgerald Securities LLC in its capacity
as administrative agent under the proposed debtor in possession financing, counsel to JP Morgan
Chase Bank, N.A., in its capacity as prepetition administrative agent for the senior secured
lenders and any statutory committees appointed in these chapter 11 cases; provided, further,
however that the Debtors shall open any such new Bank Account at banks that have executed a
Uniform Depository Agreement with the Office of the United States Trustee for the District of
Delaware, or at such banks that are willing to immediately execute such an agreement.

4. The Debtors are authorized, but not directed, to continue to use the Bank
Accounts under existing account numbers without interruption.

5. The Debtors are authorized to pay customary prepetition Bank Fees owed

NAI-1500748671v2 -2-
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to any of their Banks, and the Banks may make payments from and debit the Debtors' Bank
Accounts, in the ordinary course of business, on account of undisputed, outstanding Bank Fees
owed to Banks as of the Petition Date, if any.

6. The Banks are authorized, but not directed, to continue to service and
administer the Bank Accounts as accounts of the applicable Debtor as debtor in possession
without interruption, and to receive, process, honor and pay any and all checks, ACH transfers
and other instructions for payment, drafts drawn on or electronic transfer requests made on, the
Bank Accounts after the Petition Date by the holders or makers thereof or other persons or
parties entitled to issue instructions with respect thereto, as the case may be.

7. All Banks provided with notice of this Order maintaining any of the Bank
Accounts shall not honor any checks issued against the Bank Accounts prior to the
commencement of these chapter 11 cases, except as otherwise authorized by an order of this
Court and directed by the Debtors.

8. The Debtors shall not be required to include the legend "D.L.P." and the

corresponding bankruptcy case number on existing checks or business forms; provided, however,

that any new check stock ordered by the Debtors shall contain the designation "Debtor in
Possession" and, for any legends that the Debtors print on blank check stock, the Debtors shall
have 15 days to update such legends to include the designation "Debtor in Possession."

9. The Banks are authorized, but not directed, to accept and honor all
representations from the Debtors regarding which checks, drafts, wires or ACH transfers should
be honored or dishonored consistent with any order of this Court, whether such checks, drafts,
wires or ACH transfers are dated prior to, on, or subsequent to the Petition Date. The Banks

shall not be liable to any party on account of: (i) following the Debtors' instructions or

NAI-1500748671v2 -3-
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representations as to any order of this Court; (ii) honoring any prepetition check or item in a
good faith belief that the Court has authorized such prepetition check or item to be honored; or
(111) an innocent mistake made despite implementation of reasonable item-handling procedures.

10.  Any Bank, without further order of this Court, is authorized to (i) charge,
and the Debtors are authorized to pay or honor, both prepetition and postpetition service and
other fees, costs, charges and expenses to which the Banks are entitled under the terms and in
accordance with their contractual arrangements with the Debtors; and (ii) the Banks also are
authorized, but not directed, to charge back returned items to the Bank Accounts in the ordinary
course of business.

11.  No liens on any of the Bank Accounts granted to any creditors (including
the lenders under the Debtors' proposed debtor in possession financing (the "DIP Lenders"))
shall take priority over the liens of the Bank at which the account is maintained solely for the
purpose of securing customary and reasonable fees or service charges of such Bank.

12.  The Debtors shall consult with the DIP Lenders concerning any material
changes to the existing Cash Management System or the Investment Policy.

13. The Debtors' time to comply with section 345(b) of the Bankruptcy Code

is hereby extended for a period of 30 days frém the Petition Date; provided, however, that such

extension is without prejudice to the Debtors' right to request either a further extension or the
waiver of the requirements of section 345(b) of the Bankruptcy Code in these bankruptcy cases.
14.  Any Banks are further authorized to (i) honor the Debtors' directions with
respect to the opening and closing of any Bank Account; and (ii) accept and hold, or invest, the
Debtors' funds in accordance with the Debtors' instructions, provided, in each case, that the

Debtors' Banks shall not have any liability to any party for relying on such representations.

NAI-1500748671v2 -4-
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15. The Debtors are authorized, from and after the Petition Date, to continue
to engage in intercompany transactions in the ordinary course of the Debtors' business, including

transactions with the Non-Debtor Affiliates, provided, however, that for the avoidance of doubt,

the Debtors shall not be authorized by this Order to (a) directly or indirectly, make any
distribution on account of an equity interest in the Debtors held by such Non-Debtor Affiliate or
its beneficial owner or (b) undertake any intercompany transactions that is not on the same terms
as, or materially consistent with, the Debtors' operation of the business in the ordinary course
during the prepetition period. All Intercompany Claims held by a Debtor or Non-Debtor
Affiliate against a Debtor arising from postpetition intercompany transfers shall be entitled to
administrative expense priority pursuant to section 503(b)(1) of the Bankruptcy Code; provided,
that the priority of any such Intercompany Claim shall be junior, in all respects, to (i) the
superpriority administrative expense claims granted to the Debtors' DIP Lenders and (ii) the
adequate protection superpriority administrative expense claims granted to the Debtors'
pre-petition secured lenders. In connection therewith, the Debtors shall continue to maintain
current records with respect to all transfers of cash so that all transactions, including
intercompany transactions, may be readily ascertained, traced, and recorded properly on
applicable intercompany accounts.

16.  Notwithstanding anything to the contrary contained herein, the relief
granted in this Order and any payment to be made hereunder shall be subject to the terms of any
orders authorizing debtor-in-possession financing and/or granting the use of cash collateral
approved by this Court in these chapter 11 cases (including with respect to any budgets
governing or relating to such use), and to the extent there is any inconsistency between the terms

of such financing and/or cash collateral orders and any action taken or proposed to be taken

NAJ-1500748671v2 -5-
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hereunder, the terms of such financing and/or cash collateral orders shall control.

17.  For Banks at which the Debtors hold Bank Accounts that are party to an
UDA with the U.S. Trustee, within fifteen days of the date of entry of this Order, the Debtors
shall (a) contact each Bank, (b) provide each Debtor's employer identification number and
(c) identify each account held at such Banks by a Debtor.

18.  For Banks at which the Debtors hold Bank Accounts that are not party to
an UDA with the U.S. Trustee, the Debtors shall use their good-faith efforts to cause the Banks
to execute an UDA in a form prescribed by the U.S. Trustee within thirty days of the date of this
Order. The U.S. Trustee's rights to seek further relief from this Court on notice in the event that
the aforementioned Banks are unwilling to execute an UDA in a form prescribed by the U.S.
Trustee are fully reserved.

19.  Unless otherwise approved by the U.S. Trustee, the Debtors shall not
transfer more than $50,000 to their New Zealand Subsidiaries.

20.  Assoon as practicable after entry of this Order, the Debtors will serve a
copy of this Order to the Banks at which the Bank Accounts are maintained.

21.  The requirements of Bankruptcy Rule 6003(b) have been satisfied with
respect to the payments authorized by this Order.

22.  This Order shall be immediately effective and enforceable upon its entry.

The fourteen-day stay imposed by Bankruptcy Rule 6004(h) is hereby waived.

Dated: January 5, 2016 N\h m m

Wilmington, Delaware THE HONORABLE MARY F. WALRATH
UNITED STATES BANKRUPTCY JUDGE

NAI-1500748671v2 -6-
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Case No. 15-12670 (MFW)

In re: Swift Energy Company, et al.

Debtor Reporting Period: 1/20/2015
SCHEDULE OF RETAINER PAID TO PROFESSIONALS
(This schedule is to include each Professional paid a retainer’)
Payee Check Name of Payor Amount Amount Applied Balance
Date Number To Date
Alvarez & Marsal North America LLC 11/30/2015|Wire Transfer Swift Energy Company 300,000.00 179,440.03 120,559.97
Baker & Hostetler LLP 8/31/2015|Wire Transfer Swift Energy Company 150,000.00 27,403.10 122,596.90
Jones Day 9/30/2015|Wire Transfer Swift Energy Company 500,000.00 392,613.45 107,386.55
Kurtzman Carson Consultants LLC* 12/21/2015(Wire Transfer Swift Energy Company 60,000.00 60,000.00
Lazard Freres & Co. LLC 12/28/2015(Wire Transfer Swift Energy Company 10,000.00 10,000.00 -
Richards Layton & Finger P.A. 12/30/2015(Wire Transfer Swift Energy Company 116,000.00 80,935.81 35,064.19

*Kurtzman Carson Consultants has not submitted an invoice for prepetition services. Thus, the actual amount of retainer balance is subject to revision and true-up.
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