           Summary of Essential Details of Financing Arrangement of 

                        TA Orange Company Limited

TA Orange Company Limited ( TAO ) entered into and signed several agreements with creditors on 28 September 2004 in relation to the financing arrangement for its total debt (calculated into Thai Baht) of THB33,500 million as summarised below:

1. Total amount of new long term loan:  

              debt in THB currency: THB 26,967,658,000; and 

              debt in USD currency: USD 170 million (or   

              equivalent to approximately THB 7,045 million of 

              debt); thus totalling THB 34,072,658,000 of debt.

2. (A) Domestic Arrangers are Bangkok Bank Public Company 

              Limited, Krung Thai Bank Public Company Limited, 

              Siam Commercial Bank Public Company Limited and 

              Kasikorn Bank Public Company Limited.

   (B) Foreign Arrangers are International Finance 

              Corporation (IFC), KfW and WestLB AG.

3. Due date of repayment: With a grace period of 2 years, 

                          the loan repayment shall start

                          on a yearly basis from 30 

                          September 2006 onwards. Subject

                          to the terms of the loan  

                          agreements, the last repayment 

                          date will be 31 December 2011 

                          under which the repayment 

                          amount will be in the range 

                          between Baht 1,815 million to 

                          Baht 4,785 million per year in 

                          the first 3 years and between 

                          Baht 6,270 million to Baht 

                          8,580 million per year for the 

                          last 3 years.

4. Interest rate: Except for the loan debt of IFC which will be         

                  subject to fixed interest rate (THBFIX) plus 

                  margin, the interest will be at a floating        

                  rate depending on the type of loan agreements.    

                  For example, for domestic loan, the MLR rate             

                  will be used plus Margin while for foreign 

                  loan the LIBOR interest rate will be used plus          

                  margin. (The margin rate will be up to 3.5).   

                  The interest rate will be reduced in case TAO  

                  is capable of carrying out the business 

                  operation in accordance with the conditions  

                  prescribed by creditors.  When evaluated from 

                  the MLR or LIBOR interest rate, the current   

                  rate would be approximately 2.71 percent to 

                  6.44 percent per annum.  The interest will be  

                  paid on a quarterly basis for the off shore  

                  facilities and will be paid on monthly basis          

                  for on shore facilities.

