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First Philippine Holdings Corporation (UFPHC"), through a wholly-owned offshore subsidiary, FPH
Fund Corporation (&FPH Fund~) signed a private placement agreement to issue floating rate notes
("FRNs") to international investors. The placement of the FRNs guaranteed by FPHC was arranged by an
international investment bank, and will raise a minimum of US$50 million in proceeds. The FRNs have a
final maturity of seven (7) years, but allow for redemption at the option of either the investors or FPH Fund
in three (3) and five (5) years, respectively.

Proceeds from the private placement will be used to repay maturing debts.
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