KILANG PAPAN SERIBU DAYA BERHAD

(Special Administrators Appointed)

Notice of Annual General Meeting

NOTICE IS HEREBY GIVEN that the Fourteenth Annual General Meeting of the Company will be held at the Reception Lounge, Kilang Papan Seribu Daya Berhad (Special Administrators Appointed), Lot 1, Harmoni Industrial Estate, Kolombong, 88450 Inanam, Kota Kinabalu, Sabah on 31 July 2003 at 11.00 am to transact the following business:

1. Resolution 1

To receive and adopt the audited Financial Statements, the Directors’ Report and the Auditors’ Report for the year ended 31 January 2003.

2.
Resolution 2

To re-elect Datuk Henry Chin Poy Wu as director who is retiring in accordance with Article 104 of the Company’s Articles of Association and, being eligible, offers himself for re-election.

3.
Resolution 3

To re-appoint Messrs PKF as Auditors of the Company and to authorise the Special Administrators and Directors to fix their remuneration.

4. Resolution 4

PROPOSED SHAREHOLDERS’ MANDATE FOR RECURRENT RELATED PARTY TRANSACTIONS INVOLVING DATUK HWONG YOU CHUAANG

“THAT the Company be and is hereby authorised to enter into recurrent related party transactions of a revenue or trading nature with Datuk Hwong You Chuaang as specified in Section 2.2.2 Table A (i) of the Circular to the Shareholders dated 9 July 2003, provided that such arrangement and/or transactions are necessary for the Company’s day-to-day operations in the ordinary course of business on normal commercial terms which are not more favourable to the related party than those generally available to the public and not detrimental to the minority shareholders of the Company AND THAT such authority shall continue to be in force until :- 

(i)
the conclusion of the next AGM of the Company (and will be subject to annual review) at which time it will lapse, unless renewed by a resolution passed at the AGM;

(ii)
the expiration of the period within which the next AGM of the Company is required to be held pursuant to Section 143(1) of the Companies Act, 1965 (but shall not extend to such extension as may be allowed pursuant to Section 143 (2) of the Companies Act, 1965); or

(iii)
revoked or varied by resolution passed by the shareholders in an AGM or Extraordinary General Meeting;


whichever is the earlier.

5. Resolution 5

PROPOSED SHAREHOLDERS’ MANDATE FOR RECURRENT RELATED PARTY TRANSACTIONS INVOLVING SERIBU DAYA SDN BHD

“THAT the Company be and is hereby authorised to enter into recurrent related party transactions of a revenue or trading nature with Seribu Daya Sdn Bhd as specified in Section 2.2.2 Table A(ii) of the Circular to the Shareholders dated 9 July 2003, provided that such arrangement and/or transactions are necessary for the Company’s day-to-day operations in the ordinary course of business on normal commercial terms which are not more favourable to the related party than those generally available to the public and not detrimental to the minority shareholders of the Company AND THAT such authority shall continue to be in force until :-  

(i)
the conclusion of the next AGM of the Company (and will be subject to annual review), at which time it will lapse, unless renewed by a resolution passed at the AGM;

(ii)
the expiration of the period within which the next AGM of the Company is required to be held pursuant to Section 143(1) of the Companies Act, 1965 (but shall not extend to such extension as may be allowed pursuant to Section 143 (2) of the Companies Act, 1965); or

(iii)
revoked or varied by resolution passed by the shareholders in an AGM or Extraordinary General Meeting;

whichever is the earlier.

6. Resolution 6

PROPOSED SHAREHOLDERS’ MANDATE FOR RECURRENT RELATED PARTY TRANSACTIONS INVOLVING PADAS HEVEA WOOD PRODUCTS SDN BHD

“THAT the Company be and is hereby authorised to enter into recurrent related party transactions of a revenue or trading nature with Padas Hevea Wood Products Sdn Bhd as specified in Section 2.2.2 Table A (iii) of the Circular to the Shareholders dated 9 July 2003, provided that such arrangement and/or transactions are necessary for the Company’s day-to-day operations in the ordinary course of business on normal commercial terms which are not more favourable to the related party than those generally available to the public and not detrimental to the minority shareholders of the Company AND THAT such authority shall continue to be in force until :-

(i)
the conclusion of the next AGM of the Company (and will be subject to annual review), at which time it will lapse, unless renewed by a resolution passed at the AGM;

(ii)
the expiration of the period within which the next AGM of the Company is required to be held pursuant to Section 143(1) of the Companies Act, 1965 (but shall not extend to such extension as may be allowed pursuant to Section 143 (2) of the Companies Act, 1965); or

(iii)
revoked or varied by resolution passed by the shareholders in an AGM or Extraordinary General Meeting;

whichever is the earlier.

7. Resolution 7

PROPOSED SHAREHOLDERS’ MANDATE FOR RECURRENT RELATED PARTY TRANSACTIONS INVOLVING HARMONI KINABALU SDN BHD

“THAT the Company be and is hereby authorised to enter into recurrent related party transactions of a revenue or trading nature with Harmoni Kinabalu Sdn Bhd as specified in Section 2.2.2 Table A(iv) of the Circular to the Shareholders dated 9 July 2003, provided that such arrangement and/or transactions are necessary for the Company’s day-to-day operations in the ordinary course of business on normal commercial terms which are not more favourable to the related party than those generally available to the public and not detrimental to the minority shareholders of the Company AND THAT such authority shall continue to be in force until :-

(i)
the conclusion of the next AGM of the Company (and will be subject to annual review), at which time it will lapse, unless renewed by a resolution passed at the AGM;

(ii)
the expiration of the period within which the next AGM of the Company is required to be held pursuant to Section 143(1) of the Companies Act, 1965 (but shall not extend to such extension as may be allowed pursuant to Section 143 (2) of the Companies Act, 1965); or

(iii)
revoked or varied by resolution passed by the shareholders in an AGM or Extraordinary General Meeting;

whichever is the earlier.”

8.
To transact any other business of which due notice shall have been given.

By Order of the Board

Tiang Lee Kiin

Company Secretary

Kota Kinabalu 

9 July 2003

NOTES

(i)
A proxy may but need not be a member of the Company and the provisions of Section 149 (1)(b) of the Companies Act, 1965 shall not apply to the Company.

(ii)
To be valid the form of proxy duly completed and signed before a witness, must be deposited at the registered office of the Company at Lot 1, Harmoni Industrial Estate, Kolombong, 88450 Inanam, Kota Kinabalu not less than 48 hours before the time for holding the meeting.

(iii)
A member shall be entitled to appoint not more than two (2) proxies to attend and vote at the same meeting, provided that the provisions of Section 149 (1)(c) of the Companies Act, 1965 are complied with.

(iv)  
A member of the Company who is an authorised nominee as defined under the Central Depositories Act, 1991 may appoint one (1) proxy in respect of each securities account it holds with ordinary shares of the Company standing to the credit of the said securities account.

(v)
Where a member appoints more than one (1) proxy the appointment shall be invalid unless he specifies the proportions of his holdings to be represented by each proxy.

(vi)
If the appointor is a corporation, the form of proxy must be executed under its Common Seal or under the hand of its attorney.

