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PSE Centre, Exchange Road PIJ'C~R£
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Date

Attention: Mr. Jose G. Cervantes
Senior Vice President
:Disclosure Departme_D!

Gentlemen:

Please be infornled that in a letter dated 11 September 2002 and received
today by the undersigned, the Securities and Exchange Commission approved the
Corporation's request for the application of the paid-in surplus amounting to Two
Hundred Twenty Three Million Ninc Hundred ThoUSaI1d Pesos (P223,900,000.00)
against the capital deficit of the Corporation as of 31 December 2001 amounting
to Three Hundred Twenty Four Million Five I Iundred Forty Thousand Eight
Hundred Twenty Two Pesos (P324,540,822.00). As previously disclosed, the paid-
in surplus was generated from the debt-to-equity transaction entered into by the

Corporation with Messrs. Orlando B. Yea, David T. Fernando and Rafael A.
Morales sometime in August 2002. A copy of the aforementioned letter is hereto
attached as AmIex ., A".

Should you wish clarification on any matter contained herein, please do not
hesitate to let U5 know.

Very truly yours,
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i NextStage, Inc. .
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. C E;RodriguezJr. Ave., Bagumbayan

: Quezon City

Gentlemen:

This has reference to your letter dated September 2, 2002 requesting approval of

the Commission to undergo equity restlllcturing by applying the additional paid-in capitalof P223,900,OOO to partially wipe out the company's .deficit of P324,540.822 as of .,

:
D~ember 31, 2001. ~, ' .

, "-.:: Please be informed that this Commission interposes no objection to the said, :..:, ::', request, provided that Clfter such process has been eFfected, the same shall be disclosed in i

, ;,:::'.~. ::; all me subsequent financial statements of the corporation for a period of three (3) years,
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Very tfuly yours,
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THE EXCH4NGE DOES NOT WARRANT ANDVERACITY OF THE FACTS AND REPRE HOLDS NO RESPONSIBILITY FOR THE
: THE LETTER IS DISSEMINATED SOLEL ~f~~~ TIOpNURCONT AINED IN THIS LETTER

POSES OF INFORMATION,

.,


