SCHEDULE A


TECHNO ASIA HOLDINGS BHD. (SPECIAL ADMINISTRATORS APPOINTED) ["TECASIA"]

SCHEDULE OF REVALUED PROPERTIES





31/12/2001
31/12/2002
31/12/2002
31/12/2002
31/12/2002

No.
Location
Ownership
Description of Properties
NBV
NBV
OMV
FSV


Revaluation

surplus/

(deficit)





RM’000

RM’000
RM’000
RM’000











1
R1E - 178 Bungalow lots
MAPSB
Vacant land earmarked for 178 units of bungalow lots 
10,160
13,400
19,100*
13,400*
2,333


PTD 58152 to 58177, HSD 216990 to 217015, Mukim of Tebrau









PTD 58179 to 58211, HS(D) 217016 to 217048, Mukim of Tebrau









PTD 58213 to 58331, HS (D) 217049 to 217167, Mukim of Tebrau


















2
PTD 65636 HS(D) 215963, Mukim of Tebrau
MAPSB
Vacant land earmarked for residential development


16,880
45,391#


20,528

3
PTD 65638 HS(D) 215965, Mukim of Tebrau
MAPSB
Vacant land earmarked for residential development
28,720
77,232#


34,928





45,600
122,623


55,456











4
Lot 11644, HS(D) LP 3943 (formerly HS(D) LP 13127), 

10 Miles, Off 7th Milestone, Jalan Changkat Jong, 36000 Teluk Intan, Perak


CSSB
Oil palm plantation, including oil mill structures/other building structures erected thereon but  excluding plant and machinery 


20,600
34,098
34,098*
23,770*
13,698

5
Lot 6863, HS(D) 14132 (formerly HS(D) LP 8916, 

10 Miles, Off 7th Milestone, Jalan Changkat Jong, 36000 Teluk Intan, Perak


GPPSB
Oil palm plantation 
10,000
13,300
13,300*
9,300*
1,479


Notes attached to Schedule A

Please note that the revaluation surplus for each individual revalued property has been computed on individual company level, instead of a consolidated basis.


*
The OMV and FSV of these properties have been extracted based on the recent valuation exercise by Messrs. Colliers, Jordan Lee & Jaafar Sdn. Bhd. (“Colliers”) in February 2003.  The material date of valuation by Colliers is 28 December, 2001.  The revaluation surplus for each individual revalued property has been derived after taking into account related depreciation charges for the properties of CSSB and GPPSB in the financial year 2002.  The revaluation surplus for the R1E bungalow lots has been computed after adjusting for the potential deferred tax liability from the revaluation surplus of these units.

#
The net book values of the two parcels of MAPSB’s vacant land held under title PTD 65636 and PTD 65638 as at 31 December, 2002 reflect the higher transfer values of these lands as proposed by its chargee, who is also a Secured Creditor of the Tecasia Group.  Pursuant to the Modified Workout Proposal of MAPSB dated 17 October, 2002, the said lands will be transferred to the Secured Creditor concerned at the higher revised transfer values of the lands, as part settlement of the outstanding debt as at 30 June, 2001.  Please note that the revaluation surplus recorded for these lands have been derived after adjusting for potential deferred tax liabilities arising from the revaluation surplus of the lands. 
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