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Date

7~2002

BY fa ~}

(JscmuteDe~
4" Ff(X)r ~ ~ ~, I~.
PSE C81*8, ~ RO8t
~ CInt8r, P.-g Cky

AIIBrdkJn: Mr. ..G. Cervar1&
SenU va PresGent

Get-~IJ':
~-

In connecbl wIttI U1e ()nnbJs Agr8emef1t dated 10 November 2000 er-.r8d into by
StenieJ'Manuf&turtng COiJX)raoon (.~ratIonj 8 ~r will vntm I8r.ser bm1ks, ...
be I~"~ that tie ~~ has lecelved a noti:e of defBIJIt declaring D18 199f8g8f8 .~
of Pesos ~ht Hur.tled FIfty One Milfion Five Hundr9d TMIw TtQJSarwJ Three HLI1dred Thirty

-" Nine 81d 74/100 (PhP 851.512.339.74) 8& of 30 SeplBmber 2002, n any other 8nOunts due"
the lel.tefs UICJ-.A~I due n payable 00 or befDr8 10 0ctDbIr 2002. The rdce ~ tt18t
tt1e leJlSers shaU enforte tt1eir r8m8dies under the Omn't)~ AgI8em8nt for faHure by ~

CCit~-a\jijjj m m- ti- payment.
Negoti8tk)ns are underway between the Co~-'1 and ~ lenders for 8 r81tructuring of

" -h 108\ urxier f18 ()nn"bJs Agreement

Very truly YOU".
P' sl~ 8: 2. q .' ~~\. -~d J ~l=,~~~:::::: ..-

~OR ';i';;'~~6~'; ~ r4NTOY A
Corp. Ifliilrn.atX3rlow.c::er

Cc: Di8dor .AISti1a F. ~
Cc,rlXlt-- FiBa ~UI"'lt
S8C&ItI88 -Exch8Ige Ccwnrn'$Sion
SEC ~, Mar~ City--

1M! EXCH_NGE DOES NOT WARRANT AND HOLDS NO RESPONSIUL~ FO~ THE
\'£RAcm OF itfE FACTS AND ~EPRESENTATION CONTAINED IN THIS LETTER.
THE &.ETTER IS DISSE'~INATED SOLELY FOR PURPOSES OF INFORMATION.

Gateway Business P~rk, Jayaler~. General Trias, C~Ylte
Trunkline: O~6-433.0026 .Fa-csimlle: 046~33.0061


