THAI DURABLE GROUP PUBLIC COMPANY LIMITED 

(Formerly Thai Durable Textile Public Company Limited)

BALANCE SHEETS

AS AT JUNE 30, 2004 AND DECEMBER 31, 2003

A  S  S  E  T  S

	
	
	
	In Thousand Baht

	
	
	
	June 30, 
	
	December 31,

	
	
	
	2004
	
	2003

	
	
	
	“Unaudited”
	
	

	
	Note
	
	“Reviewed”
	
	“Audited”

	CURRENT ASSETS
	
	
	
	
	

	Cash and cash equivalents
	
	
	14,811
	
	11,831

	Trade account receivables - net 
	4
	
	58,300
	
	57,288

	Inventories - net 
	
	2
	362,465
	
	215,818

	Other current assets
	
	
	     48,553
	
	     37,048

	Total Current Assets
	
	
	   484,129
	
	   321,985

	
	
	
	
	
	

	NON-CURRENT ASSETS
	
	
	
	
	

	Investment in subsidiary - at equity method
	5
	
	       -

	
	       -


	Long-term investment in available
	
	
	
	
	

	-for-sale securities, at fair value
	
	
	780
	
	579

	Property, plant and equipment - net
	6
	
	1,168,676
	
	1,149,519

	Total Non-Current Assets
	
	
	1,169,456
	
	1,150,098

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	TOTAL ASSETS
	
	
	1,653,585
	
	1,472,083


The accompanying notes are an integral part of these financial statements.

THAI DURABLE GROUP PUBLIC COMPANY LIMITED

(Formerly Thai Durable Textile Public Company Limited) 

BALANCE SHEETS

AS AT JUNE 30, 2004 AND DECEMBER 31, 2003

LIABILITIES AND SHAREHOLDERS’ EQUITY 

	
	
	
	In Thousand Baht

	
	
	
	June 30, 
	
	December 31,

	
	
	
	2004
	
	2003

	
	
	
	“Unaudited”
	
	

	
	Note
	
	“Reviewed”
	
	“Audited”

	CURRENT LIABILITIES
	
	
	
	
	

	Short-term loans from financial institution
	6
	
	300,868
	
	242,786

	Trade account payables
	
	
	61,928
	
	117,378

	Current portion of long-term loans
	6, 7
	
	23,244
	
	19,622

	Other short-term loans - no interest bearing
	
	
	       -

	
	53,277

	Other current liabilities
	
	
	   124,780
	
	   123,087

	Total Current Liabilities
	
	
	510,820
	
	556,150

	
	
	
	
	
	

	NON-CURRENT LIABILITY
	
	
	
	
	

	Long-term loans - net of current portion
	6, 7
	
	   278,534
	
	   289,126

	Total Liabilities
	
	
	   789,354
	
	   845,276

	
	
	
	
	
	

	SHAREHOLDERS’ EQUITY
	
	
	
	
	

	Share capital - common shares,
	
	
	
	
	

	Baht 7.10 par value
	
	
	
	
	

	Authorized - 693,612,000 shares as at
	
	
	
	
	

	June 30, 2004 and 300,510,000 shares
	
	
	
	
	

	as at December 31, 2003
	8
	
	
	
	

	Issued and fully paid - 398,605,000 shares as at 
	
	
	
	
	

	June 30, 2004 and 300,510,000 shares
	
	
	
	
	

	as at December 31, 2003
	8
	
	2,830,095
	
	2,133,621

	Discount on common shares
	8
	
	(2,382,656)
	
	(2,074,590)

	Revaluation increment in land 
	6
	
	884,764
	
	884,764

	Revaluation increase from changes 
	
	
	
	
	

	in available-for-sale securities valuation
	
	
	480
	
	279

	Deficit
	
	
	(   468,543)
	
	(   317,358)

	Currency translation differences
	
	
	            91
	
	            91

	Shareholders’ Equity - Net 
	
	
	   864,231
	
	   626,807

	
	
	
	
	
	

	
	
	
	
	
	

	TOTAL LIABILITIES AND 
	
	
	
	
	

	SHAREHOLDERS’ EQUITY 
	
	
	1,653,585
	
	1,472,083


The accompanying notes are an integral part of these financial statements.

THAI DURABLE GROUP PUBLIC COMPANY LIMITED                            “UNAUDITED”
(Formerly Thai Durable Textile Public Company Limited)                                  “REVIEWED”

STATEMENTS OF INCOME                                                                                           

FOR EACH OF THE THREE-MONTH AND SIX-MONTH PERIODS 

ENDED JUNE 30, 2004 AND 2003

	
	
	                                In Thousand Baht


	
	
	Three Months Period
	Six Months Period

	
	
	          Ended June 30,

	          Ended June 30,


	
	Note
	      2004

	     2003

	      2004

	     2003


	REVENUES
	
	
	
	
	

	Net sales
	
	215,494
	199,021
	453,194
	410,637

	Scrap sales
	
	364
	223
	627
	971

	Gain on foreign exchange
	
	     -
	4,040
	     -
	4,190

	Other income
	
	       359
	    1,114
	       413
	    1,637

	Total Revenues
	
	216,217
	204,398
	454,234
	417,435

	
	
	
	
	
	

	EXPENSES
	
	
	
	
	

	Cost of sales
	
	232,327
	242,752
	516,569
	498,416

	Selling and administrative expenses
	
	43,345
	  27,319
	65,732
	  51,357

	Loss on foreign exchange
	
	    6,700
	      -

	    5,824
	      -


	Total Expenses
	
	282,372
	270,071
	588,125
	549,773

	
	
	
	
	
	

	LOSS BEFORE INTEREST
	
	
	
	
	

	EXPENSE 
	
	(  66,155)
	(  65,673)
	(133,891)
	(132,338)

	
	
	
	
	
	

	INTEREST EXPENSE
	
	(    7,871)
	(    3,721)
	(  17,294)
	(    5,861)

	
	
	
	
	
	

	NET LOSS
	
	(  74,026)
	(  69,394)
	(151,185)
	(138,199)

	
	
	
	
	
	

	Loss per share (Baht)
	3
	(   0.19
)
	(   0.17
)
	(   0.41
)
	(   0.33
)


The accompanying notes are an integral part of these financial statements.

THAI DURABLE GROUP PUBLIC COMPANY LIMITED









                “UNAUDITED”
     

(Formerly Thai Durable Textile Public Company Limited) 










       “REVIEWED”

STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITY











   
FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2004 AND 2003

	
	
	                                                                                              In Thousand Baht


	
	
	
	
	
	
	Revaluation
	
	
	
	

	
	
	
	
	
	
	increase from
	
	
	
	

	
	
	Issued and
	
	
	
	changes in
	
	
	
	

	
	
	paid-up
	Premium
	Discount
	Revaluation
	available-for-
	
	
	Currency
	

	
	
	share
	on common 
	on common 
	increment
	sale securities
	Legal
	
	translation
	

	
	Note
	    capital

	     shares 

	    shares

	     in land

	   valuation

	    reserve

	     Deficit

	 differences

	       Net


	
	
	
	
	
	
	
	
	
	
	

	Balance as at December 31, 2002
	
	3,005,100
	120,000
	(2,074,590)
	884,764
	45
	21,180
	(1,026,989)
	91
	929,601

	Revaluation of available-for-sale
	
	
	
	
	
	
	
	
	
	

	securities 
	
	       -

	       -

	       -

	       -

	20
	       -

	       -

	       -

	20

	Net loss for the period 
	
	       -

	       -

	       -

	       -

	       -

	       -

	(   138,199)
	       -

	(   138,199)

	Balance as at June 30, 2003
	
	3,005,100
	   120,000
	(2,074,590)
	   884,764
	            65
	     21,180
	(1,165,188)
	            91
	   791,422

	
	
	
	
	
	
	
	
	
	
	

	Balance as at December 31, 2003
	
	2,133,621
	       -

	(2,074,590)
	884,764
	279
	       -

	(   317,358)
	91
	626,807

	Capital increase
	8
	696,474
	       -

	(   308,066)
	       -

	       -

	       -

	       -

	       -

	388,408

	Revaluation of available-for sale
	
	
	
	
	
	
	
	
	
	

	securities
	
	       -

	       -

	       -

	       -

	201
	       -

	       -

	       -

	201

	Net loss for the period
	
	       -

	       -

	       -

	       -

	       -

	       -

	(   151,185)
	       -

	(   151,185)

	Balance as at June 30, 2004
	
	2,830,095
	       -

	(2,382,656)
	   884,764
	          480
	       -

	(   468,543)
	            91
	   864,231


The accompanying notes are integral part of these financial statements.
THAI DURABLE GROUP PUBLIC COMPANY LIMITED                            “UNAUDITED”
(Formerly Thai Durable Textile Public Company Limited)                                  “REVIEWED”

STATEMENTS OF CASH FLOWS 
   
FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2004 AND 2003

	
	In Thousand Baht

	
	2004
	
	2003

	CASH FLOWS FROM OPERATING ACTIVITIES :
	
	
	

	Net loss
	(151,185)
	
	(138,199)

	Adjustments to reconcile net loss to net cash used in
	
	
	

	operating activities
	
	
	

	Depreciation
	22,201
	
	35,171

	Provision for doubtful accounts
	      -

	
	7,206

	Unrealized loss from (reversal of) decline in value 
	
	
	

	of inventories
	(    3,806)
	
	    2,110

	Gain on disposal of fixed assets
	      -

	
	(    1,173)

	Unrealized loss on foreign exchange
	    2,591
	
	      -


	Loss from operating activities before changes in
	
	
	

	operating assets and liabilities
	(130,199)
	
	(  94,885)

	Decrease (increase) in operating assets:
	
	
	

	Trade account receivables 
	(    1,012)
	
	3,828

	Inventories 
	(142,841)
	
	(  37,827)

	Other current assets
	(  11,505)
	
	(  16,451)

	Other non-current assets
	      -

	
	(    8,026)

	Increase (decrease) in operating liabilities:
	
	
	

	Trade account payables
	(  55,450)
	
	(  38,894)

	Other current liabilities
	    1,693
	
	(    5,256)

	Net Cash Used in Operating Activities
	(339,314)
	
	(197,511)

	
	
	
	

	CASH FLOWS FROM INVESTING ACTIVITIES :
	
	
	

	Decrease in investment in fixed deposits - restricted in use
	      -

	
	(         29)

	Increase in fixed assets
	(  41,358)
	
	(  66,849)

	Proceed from sales of fixed assets
	      -

	
	    1,444

	Net Cash Used in Investing Activities
	(  41,358)
	
	(  65,434)

	
	
	
	

	CASH FLOWS FROM FINANCING ACTIVITIES :
	
	
	

	Increase in short-term loans from financial institutions
	58,082
	
	250,325

	Increase (decrease) in other short-term loans
	(  53,277)
	
	     20,000

	Payment of long-term loans
	(    9,561)
	
	     -


	Payment of restructured debt
	     -

	
	(    7,185)

	Proceed from capital increase
	388,408
	
	     -
  

	Net Cash Provided by Financing Activities
	383,652
	
	263,140


THAI DURABLE GROUP PUBLIC COMPANY LIMITED                            “UNAUDITED”
(Formerly Thai Durable Textile Public Company Limited)                                  “REVIEWED”

STATEMENTS OF CASH FLOWS 
   
FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2004 AND 2003

	
	In Thousand Baht

	
	2004
	
	2003

	
	
	
	

	NET INCREASE IN CASH AND CASH EQUIVALENTS
	2,980
	
	195

	
	
	
	

	CASH AND CASH EQUIVALENTS AT 
	
	
	

	BEGINNING OF PERIOD
	  11,831
	
	    8,566

	
	
	
	

	CASH AND CASH EQUIVALENTS AT 
	
	
	

	END OF PERIOD
	  14,811
	
	    8,761

	
	
	
	

	ADDITIONAL CASH FLOWS INFORMATION:
	
	
	  

	Cash payment during the period for interest expense
	  17,771
	
	    5,914


The accompanying notes are an integral part of these financial statements.
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