

GENERAL ANNOUNCEMENT

For immediate release

TANJONG PUBLIC LIMITED COMPANY (“Tanjong”)

Exclusive negotiations with Electricité de France ("EDF") in relation to the Proposed Acquisition of EDF’s Egyptian Power Assets

The Board of Directors of Tanjong is pleased to announce that its wholly-owned subsidiary, Powertek Berhad ("Powertek"), has today commenced exclusive negotiations with EDF in relation to the proposed acquisition by Powertek or its assigns of EDF’s entire 100% interest in its power generation assets in Egypt ("Egyptian Power Assets") (the “Proposed Acquisition”).

The Egyptian Power Assets comprise two gas-fired power plants ("Plants") with a total combined capacity of approximately 1,366MW and a common operating company for both Plants.  The Plants were built by EDF within the framework of a "build, own, operate and transfer" (BOOT) agreement with the Egyptian authorities.  The Plants are located close to Suez and Port Said respectively and registered a combined turnover of US$174 million in 2004.

EDF, the French state-owned utility, is the world's largest power company with an installed generation capacity of 125,447MW and serving 42.1 million customers worldwide. The EDF Group registered revenues of €46.9 billion in 2004 with total assets of €152.6 billion.

Further details on the outcome of the negotiations in relation to the Proposed Acquisition will be made available at the appropriate time.

This announcement is dated 19 July 2005.
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