The JPM Company 

Selected Financial Data for Third Quarter Fiscal 2001 
(in thousands except for per share data) 

Condensed Consolidated Income Statement

PRIVATE

Three Months Ended




Nine Months Ended




June 30

June 30


June 30

June 30


2001

2000


2001

2000

Net sales
$26,470

$41,530


$103,957

$127,583

Cost of sales
28,548

42,082


103,542

115,954

Gross profit
(2,078)

(552)


415

11,629

Selling, general and administrative expenses
3,640

5,036


10,932

13,070

Operating profit (loss)
(5,718)

(5,588)


(10,517)

(1,441)

Other income (expense)









Interest expense
(1,937)

(2,032)


(6,223)

(4,967)

Other, net
(407)

(307)


(3,519)

(297)


(2,344)

(2,339)


(9,742)

(5,264)

Income (loss) before income taxes and minority interest
(8,062)

(7,927)


(20,259)

(6,705)

Provision for income taxes
118

239


1,265

804

Income (loss) before minority interest
(8,180)

(8,166)


(21,524)

(7,509)

Minority interest
122

(128)


926

(241)

Net income (loss)
$(8,302)

$(8,294)


$(22,450)

$(7,750)

Basic earnings (loss) per common share
$(1.12)

$ (1.12)


$ (3.03)

$ (1.05)

Weighted average number of shares of









Common Stock outstanding (basic)
7,400

7,375


7,400

7,369

Weighted average number of shares of









Common Stock outstanding (diluted)
7,400

7,375


7,400

7,369











Condensed Consolidated Balance Sheet
PRIVATE

June 30,

September 30,


2001

2000

ASSETS
(unaudited)



Current assets:




Cash and cash equivalents
$ 2,712

$ 1,838

Accounts receivable (net of allowance of $1,399 and $1448)
13,820

25,373

Inventories, net
23,282

37,052

Other current assets
6,298

7,972

Total current assets
46,112

72,235

Property, plant and equipment, net
26,683

27,442

Excess of cost over fair value of net assets acquired and other tangible assets, net
26,732

27,794

Other assets
4,882

4,493


$ 104,409

$ 131,964






LIABILITIES AND SHAREHOLDERS' EQUITY




Current liabilities:




Current maturities of long-term debt
$ 73,195

$ 1,931

Notes payable
418

2,000

Accounts payable
10,858

20,262

Accrued expenses
10,615

7,938

Income taxes payable
137

0

Deferred income taxes
3,467

3,462

Total current liabilities
98,690

35,593

Long-term debt
6,363

73,602

Deferred compensation liability
1,589

1,687

Deferred income taxes
1,255

1,229

Minority interest
502

1,131

Other long term liabilities
1,123

0


109,522

113,242






Commitments and contingencies
0

0

Shareholders' equity:




Preferred Stock, no par value, 10,000 shares authorized, Class A, $31.43




Stated value, no shares issued and outstanding
0

0

Common Stock, $.000067 par value, 40,000 shares authorized, 7,400




Shares issued in 2001 and 7,400 shares issued in 2000
0

0

Additional paid-in capital
20,443

20,443

Retained earnings
(22,361)

89

Accumulated other comprehensive loss
(3,195)

(1,810)

Total shareholders' equity
(5,113)

18,722


$ 104,409

$ 131,964

