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UNITED STATES BANKRUPTCY COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

In re ) Chapter 11 
) Case No. 16-00783 

Thomas E. and Donna L. Beeson, ) Hon. Janet S. Baer 
) Hearing Date:  September 28, 2017 

 Debtors. ) Time:  9:30 p.m.  

Notice of Debtors’ Motion to 1) Sell Real Property Free and Clear of Liens under Section 363(f) – 1300 Half 
Day Road, Deerfield, IL, 2) Pay Customary Closing Costs and 3) to Shorten Notice  

Notice of Hearing on Motion:  On Thursday, September 28, 2017, at 9:30 a.m., or as soon thereafter as 
counsel may be heard, I shall appear before the Honorable Janet S. Baer in Courtroom 615 of the Dirksen Federal 
Building, 219 South Dearborn Street, Chicago, Illinois, and shall then and there present the Debtors’ Motion to 1) Sell 
Real Property Free and Clear of Liens under Section 363(f) – 1300 Half Day Road, Deerfield, IL, 2) Pay 
Customary Closing Costs and 3) to Shorten Notice (“Motion”) in the above referenced matter.  A copy of the Motion 
is available for inspection and copying at the offices of the Clerk of the United States Bankruptcy Court, 219 South 
Dearborn Street, Chicago, Illinois  60604, or by requesting a copy from Baldi Berg at the office address indicated below 
on this notice. You may, but need not, appear and be heard on the Motion. 

Sale of South Parcel:  Debtors have entered into a Purchase Agreement for the sale of the Debtors’ 5 acre 
parcel of real property located at 1300 Half Day Road, Deerfield, IL., (the “South Parcel”) to Continental Beeson Corner 
South, LLC (“CBCS”) for a purchase price of $3,250,000.00.  Debtors currently use the South Parcel to operate a retail 
nursery business.  CBCS intends to redevelop the South Parcel as a commercial and multiuse residential property. 
The Purchase Agreement will become effective on approval by the Court and CBCS will deposit an earnest money 
deposit of $10,000.00 within 5 days after the Effective Date.  CBCS has 60 days after the Effective Date (“Contingency 
Waiver Date”) in which to commence the process of obtaining Approvals necessary to develop the South Parcel.  In 
the event that CBCS waives the Approval Contingency, the closing under the Purchase Agreement will take place 15 
days after the Contingency Waiver Date, which will be approximately December 15, 2017.  At closing CBCS will pay 
the purchase price by i) receiving a credit for the earnest money, ii) paying the sum of $2,190,000.00 in cash to Debtors, 
iii) depositing $400,000.00 into escrow, which will be released to Debtors when all approvals are obtained to develop
the property, and iv) depositing $625,000.00 into escrow, which will be released to Debtors on the date Debtors vacate
the Property, which is to occur on the later of July 1, 2018 or 210 days after Closing.  In the event that CBCS terminates
the Purchase Agreement during the Contingency Waiver Period, the earnest money shall be paid to Debtors to
compensate Debtors for the costs to obtain approval of this sale.

An entity named 23443 Waukegan Road, LLC (“Waukegan Road”) holds a 50% interest in CBSC.  Colleen Grant, 
Debtors’ daughter, and Drew Beeson, Debtors’ son, are the members and managers of Waukegan Road.   

Best Interests of the Estate to Approve Purchase Agreement:  Approval of the Purchase Agreement will 
provide Debtors and creditors substantial benefits and will not prejudice creditors.  Debtors own the South Parcel free 
and clear of liens.  Debtors have previously worked with Continental Properties Company, Inc., (“Continental”), the 
manager of CBCS, on the sale and development of the property immediately north of the South Parcel and Continental 
has finished building a Mariano’s grocery store on that site.  Debtors believe that Continental will be in the best position 
to obtain the approvals necessary to develop the South Parcel and will be successful in closing on the Purchase 
Agreement.  The Debtors have filed their Plan of Reorganization in this case and they estimate that approximately 
$1,300,000.00 will be necessary to fund the payments required under the Plan at confirmation.  The proceeds of sale 
which Debtors will receive at closing will be sufficient to fund the necessary Plan payments and provide Debtors with 
sufficient funding to move their nursery business and continue wholesale operations at a new location owned by 
Debtors.  As a result, Debtors believe that the sale of the South Parcel pursuant to the Purchase Agreement is in the 
best interests of creditors and the Estate and should be approved.    

Objections to Motion:  In accordance with Rule 6004(b) of the Federal Rules of Bankruptcy Procedure, 
objections, if any, to the proposed sale or the Motion must be filed on or before September 27, 2017, with the Clerk of 
the United States Bankruptcy Court, 219 South Dearborn Street, Chicago, IL 60604, with a copy to be served on the 
Debtors’ counsel at the address set forth below.  If no party objects or requests a hearing on the Motion, the Motion 
may be granted without further hearing thereon. 
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September 14, 2017 
       /s/ Joseph A. Baldi   
Joseph A. Baldi      One of Debtors’ attorneys 
Baldi Berg, Ltd. 
20 N Clark Street, Suite 200 
Chicago, IL 60602   
(312) 726-8150 
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