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IN THE UNITED STATES BANKRUPTCY COURT FOR THE  
DISTRICT OF MARYLAND 

 
IN RE:     *  
      * 

TIM ROSE    * CHAPTER 11 
      * CASE NO.:  17-26973 
 DEBTOR-IN-POSSESSION *  
* * * * * * * * * * * *      *   
 

EMERGENCY MOTION TO APPROVE SHORT SALE 
OF 209 N 4TH STREET, #C5, PHILADELPHIA, PA 

19106-1875 
 

NOW COMES, Debtor, Tim Rose, in the above captioned case, with respect 

represents as follows: 

1. On December 20, 2017, Debtor filed a voluntary petition for relief under 

Title 11, Chapter 11 of the Bankruptcy Code. 

2. The Court has jurisdiction over the matters presented herein, which are 

core in nature, pursuant to 28 U.S.C. §157(b)(2(A)(N) and (O), 28 U.S.C. §1334 and 11 

U.S.C. §363. 
 

3. Debtor desires to sell real property known as 209 N 4th Street, #C5, 

Philadelphia, PA 19106-1875. 

4. The property is valued at approximately Three Hundred and Thirty-

Four Thousand One Hundred and Fifty-Four Dollars ($334,154.00). 

5. The property is encumbered by a secured claim of Cenlar Loan Admin & 

Reporting (Cenlar), estimated at Three Hundred and Seven Thousand Five Hundred and 

Sixty-Six Dollars and second deed of trust by E-Trade Bank c/o Specialized Loan 

Servicing/Sls in the estimated amount of Fifty-Nine Thousand One Hundred and Thirty-

Six Dollars ($59,136.00) as stated in its proof of claim. 
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 6. The value of the property is less that the encumbrance and Debtor requested 

a short sale from the Lenders. As a resulted, the property was advertised for sale several 

months prior to the filing of the bankruptcy. Based on the listing, Debtor entered into a sales 

contract with a buyer and the two lenders approved the short sale. However, prior to 

settlement the Debtor filed for Chapter 11 Bankruptcy to protect his primary residence from 

foreclosure.  

7. At the time, the debtor would be unable to consummate the sale without the 

Court’s approval. 

8. The Debtor and other co-owners entered into a contract for the purchase 

of the property with Barbara Cowen on September 17, 2017 in the amount Two Hundred 

and Ninety Dollars, which was subsequently amended by addendum to increase the sale 

price to $300,000.00 and reduce the commission from 6% to 5%. See Exhibits A & B. 

9. However, since the filing of the bankruptcy the parties have been unable 

to go to settlement without the Court’s approval. 

 10. The proceeds of the sale would be used to satisfy normal costs of closing, 

including but not limited to recordation, notarial, or other fees; pro rata and unpaid 

property taxes or in such manner approved by the Lender. No distribution or payment 

would be made to the Debtor as a result of the Short Sale. 

11. After satisfaction of the above amount, the remaining proceeds, will be used 

to pay Cenlar Loan Admin & Reporting (Cenlar) and E-Trade Bank in the proportion they 

agreed upon prior to approving the short sale. 

12. The purchaser of the property is in a hurry to close the deal having entered 

into this agreement since September 2017. 

WHEREFORE, Time Rose, Debtor in the above captioned matter prays that 
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after notice, the expiration of all legal delays, and/or hearing, that this Motion to Sell 

Real Property be granted under the terms and conditions set forth above and for all 

other general and equitable relief.  

Respectfully Submitted, 
THE IWEANOGES’ FIRM, P.C. 

 
By:   /s/CharlesCIweanoge  

Charles C. Iweanoge 
IWEANOGE LAW CENTER 

1026 Monroe Street, NE 
Washington, D.C. 20017 
Phone: (202) 347-7026 
Fax: (202) 347-7108 
Email: cci@iweanogesfirm.com 
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IN THE UNITED STATES BANKRUPTCY COURT FOR THE  
DISTRICT OF MARYLAND 

 
IN RE:     *  
      * 

TIM ROSE    * CHAPTER 11 
      * CASE NO.:  17-26973 
 DEBTOR-IN-POSSESSION *  
* * * * * * * * * * * *      *   

NOTICE OF MOTION AND HEARING AND DEADLINE TO OBJECT 
 

NOTICE IS HEREBY GIVEN that the Debtor, Tim Rose has filed a Motion to 
Approve Short Sale of 209 N 4th Street, #C5, Philadelphia, PA 19106-1875 in this 
Case. 

 
PLEASE TAKE NOTICE THAT unless written objection, conforming to the 
requirements of the local bankruptcy rules, is made to the attached motion by filing 
the objection with the Clerk of the Court by March 21, 2018 and served a copy of 
the objection upon the undersigned attorney for the debtor, an order may be 
entered without a court hearing, granting the relief sought in the attached motion. 
Any timely filed objection will be scheduled for a hearing as set forth below. 

 
If a timely objection is served and filed, a hearing would be held on April 2, 2018 
at 11:00am, in Courtroom 3-C, United States Bankruptcy Court, 6500 
Cherrywood Lane, Greenbelt, MD 20770. 

Respectfully Submitted, 
THE IWEANOGES FIRM, P.C. Tim Rose 
 Debtor by Counsel 

By: /s/CharlesCIweanoge   
Charles C. Iweanoge (USDC #14576) 
IWEANOGE LAW CENTER 
1026 Monroe Street, NE 
Washington, DC 20017 
Phone:  (202) 347-7026 
Fax: (202) 347-7108 
Email: cci@iweanogesfirm.com 
Attorneys for Debtor 
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CERTIFICATE OF SERVICE 
 

I HEREBY CERTIFY that on 26th day of September 2017 a copy of the 

foregoing Notice of Motion and Hearing and Deadline to Object to the Motion to 

Approve the Short Sale of 209 N 4th Street, #C5, Philadelphia, PA 19106-1875 will be 

electronically served on the United States Trustees Office through the Court’s 

Electronic Service system and mailed to all creditors listed below: 

B W W Law Group, LLC 
6003 Executive Blvd Ste 101 
Rockville, MD 20852-3813 
 

Cenlar Loan Admin & Reporting (Cenlar) 
425 Phillips Blvd  
Ewing, NJ 08618- 1430 

 

Department of Treasury 

Internal Revenue Service 

PO Box 7346 
Philadelphia, PA 19101-7346 
 
Dr. Tokunboh Rose  
2035 Clematis Dr 
Charlotte, NC 28211-4449 
 

Med-Star Georgetown University Hospital  

3800 Reservoir Rd NW 
Washington, DC 20007-2113 
 
Midland Funding 
8875 Aero Dr Suite 200 
San Diego, CA 92123-2255 
 
Toyin Rose 
8605 Burning Tree Rd 
Bethesda, MD 20817-2945 

 
 
 
 

 

  /s/CharlesCIweanoge/s/  
Charles C. Iweanoge 
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