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TIME ENGINEERING BERHAD

 (Company No. 10039-P)
 (Incorporated in Malaysia under the Companies Act, 1965)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting of TIME ENGINEERING BERHAD ("TIME" or "the Company") will be held at Ballroom 2 & 3, Level 2, Hotel Nikko Kuala Lumpur, 165 Jalan Ampang, 50450 Kuala Lumpur on Thursday, 18 December 2003 at 10.30 a.m. or at any adjournment thereof, for the purpose of considering and, if thought fit to pass the following resolution, with or without modifications:

ORDINARY RESOLUTION 

PROPOSED DISPOSALS BY TIME OF THE FOLLOWING:

· 4,000,000 ORDINARY SHARES OF RM1.00 EACH AND RM11,600,000 NOMINAL VALUE CONVERTIBLE UNSECURED LOAN STOCKS (“CULS”) IN POWERTRON RESOURCES SDN BHD (“PRSB”), REPRESENTING 40% OF THE EQUITY INTEREST AND 40% OF THE OUTSTANDING NOMINAL VALUE CULS IN PRSB TO RANHILL BERHAD (“RANHILL”) FOR A TOTAL CASH CONSIDERATION OF RM51,000,000; AND 

· 2,940,000 ORDINARY SHARES OF RM1.00 EACH IN PENJANAAN EPE-TIME SDN BHD (“PET”), REPRESENTING 60% OF THE EQUITY INTEREST IN PET TO RANHILL FOR A TOTAL CASH CONSIDERATION OF RM3,350,000

(collectively, the "Proposed TIME Disposals")

“THAT, subject to the relevant approvals being obtained, approval be and is hereby given to the Company to dispose of:

(i)
4,000,000 ordinary shares of RM1.00 each representing 40% of the equity interest in PRSB;

(ii)
RM11,600,000 nominal value CULS representing 40% of the outstanding nominal value CULS in PRSB; and

(iii)
2,940,000 ordinary shares of RM1.00 each representing 60% of the equity interest in PET

for an aggregate cash consideration of RM54,350,000 upon such terms and conditions as set out in the sale of securities agreement dated 27 December 2002 entered into between TIME and Ranhill

AND THAT the Directors of the Company be and are hereby authorised to take all such steps and to enter into all other agreements, undertakings and indemnities expedient and/or appropriate in order to implement, finalise and give full effect to the Proposed TIME Disposals with full powers to assent to any condition, revaluation, modification, variation and/or amendment as may be required and permitted by any relevant authorities."

By Order of the Board

Sapiah Jamaludin (MAICSA 0807355)

Company Secretary

21 November 2003

Kuala Lumpur

Notes:
1. Any member of the Company entitled to attend and vote at the Meeting is also entitled to appoint a proxy to attend and vote on a show of hands or on a poll in his stead. A proxy need not be a member of the Company.  Where a member appoints one or more proxies [subject to a maximum of two (2) proxies], the member shall specify in each proxy form the proportion of the member's shareholdings to be represented by each proxy.

2. The instrument appointing a proxy, in case of an individual, shall be signed by the appointer or his attorney duly authorised in writing and in the case of a corporation shall be either given under its common seal or signed on its behalf by an attorney or officer of the corporation so authorised.

3. This instrument appointing a proxy must be deposited at the Company’s Registered Office at Level 11, Wisma TIME, 249, Jalan Tun Razak, 50400 Kuala Lumpur, not less than 24 hours before the time fixed for holding the Extraordinary General Meeting or any adjournment thereof, in the following manner:

· By hand and post

· By facsimile at 03-27208101 and to follow up with the original form, which the original form must also be deposited at the Company's Registered Office not less than the said 24 hours

· By registering in www.timengineering.com and submit the proxy form through TIMEinfo:XS
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