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Debtor and debtor in possession US Tool &Engineering, LLC hereby proposes

the following US Tool &Engineering, LLC's Chapter 11 Plan of Reorganization pursuant to

chapter 11 of title 11 of the United States Code, 11 U.S.C. §§ 101 et seq. Capitalized terms used

in this Plan shall have the meanings set forth in Article II hereof.

INTRODUCTION

The Plan effectuates a reorganization of the Debtor. Under the Plan, the Debtor

will be revested with its assets. The Plan incorporates the Court-approved settlement between

the Debtor and its affiliates, the PBGC, and certain other parties in interest. Creditors with

Allowed Claims against the Debtor will receive distributions on account of such claims out of

available assets of the Debtor's estate, subject to the priorities of the Bankruptcy Code and, to the

extent applicable, subject to and in accordance with the terms of the PBGC Settlement

Agreement.

There are ongoing negotiations with respect to a j oint chapter 11 plan that the

Debtor expects to propose along with Revstone and the other debtor affiliates in these jointly-

administered cases. It is anticipated that the instant Plan will be amended by such joint plan.

II.

DEFINED TERMS, RULES OF INTERPRETATION,
COMPUTATION OF TIME, AND GOVERNING LAW

A. Rules of Interpretation, Computation of Time, and Governing Law

For purposes of the Plan: (a) whenever from the context it is appropriate, each

term, whether stated in the singular or the plural, shall include both the singular and the plural,
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and pronouns stated in the masculine, feminine or neuter gender shall include the masculine,

feminine and neuter gender; (b) any reference in the Plan to a contract, instrument, release,

indenture, or other agreement or document being in a particular form or on particular terms and

conditions means that such document shall be substantially in such form or substantially on such

terms and conditions; (c) any reference in the Plan to an existing document or exhibit Filed, or to

be Filed, shall mean such document or exhibit, as it may have been or may be amended,

modified or supplemented; (d) unless otherwise specified, all references in the Plan to sections

and exhibits are references to sections and exhibits of or to the Plan; (e) the words "herein" and

"hereto" refer to the Plan in its entirety rather than to a particular portion of the Plan; (~ captions

and headings to sections are inserted for convenience of reference only and are not intended to be

apart of or to affect the interpretation of the Plan; (g) the rules of construction set forth in section

102 of the Bankruptcy Code shall apply; and (h) any term used in capitalized form in the Plan

that is not defined in the Plan, but that is used in the Bankruptcy Code or the Bankruptcy Rules,

shall have the meaning set forth in the Bankruptcy Code or the Bankruptcy Rules, as the case

may be.

In computing any period of time prescribed or allowed by the Plan, the provisions

of Bankruptcy Rule 9006(a) shall apply.

Except to the extent that the Bankruptcy Code, Bankruptcy Rules or other federal

law is applicable, and subject to the provisions of the Plan or any contract, instrument, release,

indenture or other agreement or document entered into in connection with the Plan, the rights and

obligations arising under the Plan shall be governed by, and construed and enforced in

2
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accordance with, the laws of the State of Delaware, without giving effect to the principles of

conflict of laws thereof.

B. Defined Terms

The following definitions shall apply to capitalized terms used in the Plan:

1. "Administrative Expense" means an unpaid administrative expense of the

kind described in sections 503(b) and 507(a)(2) of the Bankruptcy Code against each Debtor,

including, without limitation, (i) the actual, necessary costs and expenses of preserving the

Estate, including wages, salaries, or commissions for services rendered after the commencement

of the Chapter 11 Case, (ii) compensation and reimbursement of expenses of professionals to the

extent allowable under sections 327, 328, 330(a), 331, 503(b) and/or 1103 of the Bankruptcy

Code and actually Allowed pursuant to a Final Order of the Bankruptcy Court, and (iii) all fees

and charges assessed against each Estate under 28 U.S.C. § 1930, including the fees, if any, due

to the United States Trustee.

2. "Administrative Expense Objection Deadline" has the meaning set forth in

Article XIII.B.3 of this Plan.

"Allowed" means with respect to any Claim, Administrative Expense or

Interest, except as otherwise provided herein: (a) a Claim that has been scheduled by the Debtor

in its Schedules as other than disputed, contingent or unliquidated which has not been superseded

by a filed proof of claim and which scheduled Claim has not been amended; (b) a Claim or

Administrative Expense that has been allowed by a Final Order; (c) a Claim that is allowed by

the Reorganized Debtor on or after the Effective Date and, if and to the extent necessary,
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approved by the Bankruptcy Court; (d) a Claim or Administrative Expense that has been timely

filed by the applicable Bar Date for which no objection has been filed by the applicable

Objection Deadline or the Administrative Expense Objection Deadline; or (e) a Claim or

Administrative Expense that is allowed pursuant to the terms of this Plan.

4. "Avoidance Claims" means any Rights of Action for the recovery of

avoidable transfers arising under chapter 5 of the Bankruptcy Code or applicable federal or state

law and the proceeds thereof.

5. "Ballot" means the form distributed to each Holder of an Impaired Claim

entitled to vote on the Plan, on which is to be indicated, among other things, acceptance or

rejection of the Plan.

6. "Bankruptcy Code" means the Bankruptcy Reform Act of 1978, as

amended, as set forth in title 11 of the United States Code, 11 U.S.C. §§ 101 et seq., as now in

effect or hereafter amended.

7. "Bankruptcy Court" means the United States Bankruptcy Court for the

District of Delaware or such other court of competent jurisdiction as may be administering the

Chapter 11 Case or any part thereof.

"Bankruptcy Rules" means the Federal Rules of Bankruptcy Procedure

promulgated pursuant to 28 U.S.C. § 2075, as now in effect or hereinafter amended, together

with the Local Rules of the Bankruptcy Court.

9. "Bar Date" means (i) June 28, 2013 for General Unsecured Claims and

those Administrative Expenses covered by the Bar Date Order, (ii) July 8, 2013 for Claims of

4
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Governmental Units; or (iii) such other date as the Bankruptcy Court may set by Order for other

Administrative Expenses or any other Claims not covered in the Bar Date Order.

10. "Bar Date Order" means the order of the Bankruptcy Court at docket

number 523 in the Chapter 11 Case.

11. "BFG" means Boston Finance Group, LLC, and any successors thereto or

assigns thereof.

12. "Business Day" means any day, other than a Saturday, a Sunday or a

"legal holiday," as defined in Bankruptcy Rule 9006(a).

13. "Cash" means currency of the United States of America and cash

equivalents, including, but not limited to, bank deposits, immediately available or cleared

checks, drafts, wire transfers and other similar forms of payment.

14. "Chapter 11 Case" means the now jointly-administered case commenced

under chapter 11 of the Bankruptcy Code by the Debtor on the Petition Date and pending before

the Bankruptcy Court.

15. "Chief Restructuring Officer" means John C. DiDonato, or any successor

thereto appointed pursuant to the Reorganized Debtor Operating Agreement.

16. "Claim" means any claim against the Debtor within the meaning of

section 101(5) of the Bankruptcy Code which is not an Administrative Expense, including,

without limitation, claims of the kind specified in sections 502(g), 502(h) or 502(i) of the

Bankruptcy Code.

5
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17. "Claims Agent" means Rust Consulting/Omni Bankruptcy in its capacity

as claims agent for the Debtor.

18. "Class" means each category of Claims or Interests classified in Article IV

of the Plan pursuant to section 1122 of the Bankruptcy Code.

19. "Confirmation" means the approval by the Bankruptcy Court of the Plan

in accordance with the provisions of chapter 11 of the Bankruptcy Code, as effectuated by the

Confirmation Order.

20. "Confirmation Date" means the date on which the clerk of the Bankruptcy

Court enters the Confirmation Order on the docket of the Bankruptcy Court.

21. "Confirmation Hearing" means the hearings) on Confirmation of the

Plan, to be held on the date or dates established by the Bankruptcy Court pursuant to section

1129 of the Bankruptcy Code, as it may be adjourned or continued from time to time.

22. "Confirmation Order" means the order entered by the Bankruptcy Court

confirming the Plan in accordance with the provisions of chapter 11 of the Bankruptcy Code, in

form and substance reasonably acceptable to the Debtor.

23. "Consummation" means substantial consummation of the Plan as that term

is used in section 1127(b) of the Bankruptcy Code.

24. "Creditor" means any Person who is the Holder of a Claim or an

Administrative Expense against the Debtor.

25. "Creditor-Releasor" has the meaning set forth in Article X.E of this Plan.

6
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26. "Debtor Retained Professionals" has the meaning set forth in Article X.B

of this Plan.

27. "Debtor" means US Tool, either in its capacity as debtor and debtor-in-

possession under chapter 11 of the Bankruptcy Code in the Chapter 11 Case or otherwise from

and after the Effective Date.

28. "Disallowed" means, with respect to a Claim, Interest, Administrative

Expense, or portion thereof, that is either a Disputed Claim, or it is determined that the Claim,

Interest, Administrative Expense or portion thereof is not allowed under the Bankruptcy Code by

any of a Final Order, the Plan, or a stipulation or settlement with the Debtor or the Reorganized

Debtor.

29. "Disclosure Statement" means the Disclosure Statement in Respect of US

Tool, LLC's Chapter 11 Plan of Reorganization, as it may be amended, modified or

supplemented from time to time, that will be filed pursuant to section 1125 of the Bankruptcy

Code in connection with the solicitation of acceptances of the Plan. The Debtor has sought to

delay the filing of the Disclosure Statement by separate motion with the Bankruptcy Court.

30. "Disputed Claim" means (i) a Claim, Interest or Administrative Expense

that is subject to a pending objection filed by the Objection Deadline or the Administrative

Expense Objection Deadline, as applicable, or for which the Bankruptcy Court's order allowing

or disallowing such Claim, Interest or Administrative Expense is on appeal; (ii) a Claim, on

account of which a proof of Claim was filed or which has been otherwise asserted, (a) for which

a corresponding Claim has not been listed in the Debtor's Schedules or for which the

7
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corresponding Claim is listed in the Debtor's Schedules with a lower amount, with a differing

classification, or as disputed, contingent, or unliquidated, and (b) which has not been allowed

either by a Final Order, the Plan, or under a stipulation or settlement with the Debtor or the

Reorganized Debtor; (iii) any contingent or unliquidated Claim; or (iv) a Claim that is not

Allowed.

31. "Distributable Assets" means, except as otherwise noted below, any and

all real or personal property of the Debtor of any nature, including, without limitation, any real

estate, buildings, structures, improvements, privileges, rights, easements, leases, subleases,

licenses, goods, materials, supplies, furniture, fixtures, equipment, work in process, inventory,

accounts, chattel paper, Cash, deposit accounts, reserves, deposits, contractual rights, intellectual

property rights, Claims, Retained Rights of Action, books and records, any other general

intangibles of the Debtor, and any and all proceeds of the foregoing, as the case may be, of any

nature whatsoever (whether liquidated or unliquidated, matured or unmatured, or fixed or

contingent), including, without limitation, property of the Estate within the scope of section 541

of the Bankruptcy Code. Notwithstanding the foregoing, the term "Distributable Assets" does

not include any property that has been abandoned by the Estate pursuant to a Final Order of the

Bankruptcy Court.

32. "Effective Date" means the first Business Day after the Confirmation Date

immediately following the first day upon which all of the conditions to the occurrence of the

Effective Date have been satisfied or waived in accordance with the Plan.

8
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33. "Entity" and "Entities" mean an entity as defined in section 101(5) of the

Bankruptcy Code or more than one thereof.

34. "Equity Security" means any equity security as defined in section 101(16)

of the Bankruptcy Code in a Debtor.

35. "Estate" means the estate of the Debtor created pursuant to section 541(a)

of the Bankruptcy Code upon the commencement of the 1Jebtor's Chapter 11 Case.

36. "Federal Judgment Rate" means the interest rate on federal judgments, in

effect for the calendar week of the Petition Date, and is based on the weekly average 1-year

constant maturity Treasury yield, as published by the Board of Governors of the Federal Reserve

System.

37. "Fee Applications" mean applications of Professional Persons under

sections 330, 331 or 503 of the Bankruptcy Code for allowance of compensation and

reimbursement of expenses in the Debtor's Chapter 11 Case.

3 8. "File" or "Filed" means filed of record and entered on the docket in the

Chapter 11 Case or, in the case of a proof of claim, delivered to the Claims Agent.

39. "Final Order" means a judgment, order, ruling or other decree issued and

entered by the Bankruptcy Court or by any state or other federal court or other tribunal which

judgment, order, ruling or other decree has not been reversed, stayed, revoked, modified,

supplemented or amended and as to which (a) the time to appeal or petition for review, rehearing

or certiorari has expired and as to which no appeal or petition for review, rehearing or certiorari

is pending, or (b) any appeal or petition for review, rehearing or certiorari has been finally

9
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decided and no further appeal or petition for review, rehearing or certiorari can be taken or

granted.

40. "Final Resolution Date" means the date on which all Disputed Claims of

Creditors shall have been resolved by Final Order or otherwise finally determined.

41. "General Unsecured Claim" means a Claim against the Debtor other than

(a) an Administrative Expense, (b) a Tax Claim, (c) a Priority Non-Tax Claim, (d) a

Miscellaneous Secured Claim, or (e) a PBGC Claim.

42. "George Hofineister Parties" means (i) George S. Hofineister, (ii) George

S. Hofineister's immediate and extended family members, (iii) The George S. Hofineister Family

Trust FBO Megan G. Hofineister, (iv) The George S. Hofineister Family Trust FBO Scott R.

Hofineister, (v) The George S. Hofineister Family Trust FBO Jamie S. Hofineister, (vi) The

Megan G. Hofineister Irrevocable Trust, (vii) The Scott R. Hofineister Irrevocable Trust, (viii)

The Jamie S. Hofineister Irrevocable Trust, (ix) Ascalon Enterprises, LLC, and (x) each of the

foregoing party's respective affiliates, successors or assigns (other than the Debtor).

43. "Governmental Unit" has the meaning set forth in section 101(27) of the

Bankruptcy Code.

44. "Holder" means the beneficial owner of any Claim, Interest, or

Administrative Expense.

45. "Huron" means Huron Consulting Services LLC.
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46. "Huron Parties" means those employees and other personnel of Huron,

who have been or may be provided by ~~uron prior to the Effective Date to provide services and

support to the debtor, including, without limitation, John C. DiT)onato in his capacity as Chief

Restructuring Officer of the Debtor, Laura A. Marcero in her capacity as Deputy Chief

Restructuring pfficer, James M. Lukenda in his capacity as Deputy Chief Restructuring Officer,

Brian M. Linscott in his capacity as Interim Chief Financial Officer, Geoffrey S. Frankel in his

capacity as Vice President, John M. Owens in his capacity as Interim Treasurer, and John A.

Hemingway in his capacity as Interim Assistant Treasurer.

47. "Independent Managers" has the meaning set forth in Article X.B of this

Plan.

48. "Impaired" has the meaning set forth in section 1124 of the Bankruptcy

Code.

49. "Interest" means (i) any Equity Security, including all membership

interests, shares or similar securities, whether or not transferable or denominated "stock" and

whether issued, unissued, authorized or outstanding; (ii) any warrant, option, or contractual right

to purchase, sell, subscribe or acquire such Equity Securities at any time and all rights arising

with respect thereto; and (iii) any similar interest in the Debtor.

50. "IRS" means the Internal Revenue Service.

51. "Lien" means any charge against or interest in property to secure payment

or performance of a Claim, debt, or obligation.

52. "Miscellaneous Secured Claim" means any Secured Claim.

11
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53. "Net Distributable Assets" means the Distributable Assets of the Debtor

from and after the Effective Date, including any assets allocated to the Debtor consistent with the

terms of the PBGC Settlement Agreement, once all such assets have been reduced to Cash, net of

amounts necessary to fund the payment of Allowed Administrative Expenses (except as

otherwise agreed by the Holders of Allowed Administrative Expenses or provided by the PBGC

Settlement Agreement), Tax Claims, Priority Non-Tax Claims, and Plan Expenses of the Debtor,

and/or reserves established for any of the foregoing, and excluding those Distributable Assets of

the Debtor that are subject to any Liens until such time that such Liens are satisfied in full.

54. "Non-Professional Administrative Expense Account" has the meaning set

forth in Article III.B of this Plan.

55. "Objection Deadline" means the deadline to object to Claims and/or

Interests specified in Article IX.A of the Plan, as maybe extended pursuant thereto.

56. "PBGC" means the Pension Benefit Guaranty Corporation, and any

successors thereto or assigns thereof.

57. "PBGC Claims" means any Claim asserted by PBGC against the Debtor in

accordance with the terms of the PBGC Settlement Agreement. The PBGC Claims consist of a

non-priority, unsecured claim in the amount of $95 million against the Debtor.

58. "PBGC Funding Schedule" means that certain Modified Funding Schedule

attached as Exhibit B to the PBGC Modification Agreement, subject to upward or downward

adjustment based on actual sale results as reflected and incorporated in the PBGC Settlement

Agreement.

12
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59. "PBGC Modification Agreement" means that certain Modification of

PBGC Settlement Agreement and Global Resolution of Disputes dated as of May 1, 2014,

between the Debtor, its affiliates, the PBGC, BFG, and the Official Committee of Unsecured

Creditors in Revstone's case.

60. "PBGC Settlement Agreement" means that certain Settlement Agreement

dated as of February 11, 2014, between the Debtor, its affiliates, and the PBGC, as modified by

the PBGC Modification Agreement, including the PBGC Funding Schedule, which was

approved by the Bankruptcy Court pursuant to the PBGC Settlement Order. The PBGC

Settlement Agreement is attached as Exhibit A to this Plan.

61. "PBGC Settlement Order" means the order of the Bankruptcy Court dated

May 9, 2014 at docket number 1494, approving the PBGC Settlement Agreement.

62. "Person" means an individual, partnership, corporation, limited liability

company, business trust, joint stock company, trust, unincorporated association, joint venture,

governmental authority, governmental unit or other entity of whatever nature.

63. "Petition Date" means the date on which the Debtor filed its petition for

relief under chapter 11 of the Bankruptcy Code.

64. "Plan" means this US Tool &Engineering, LLC's Chapter 11 Plan of

Reorganization, as it may be further amended or modified from time to time.

65. "Plan Expenses" means the expenses incurred or payable by the

Reorganized Debtor following the Effective Date (including the reasonable fees and costs of

attorneys and other professionals) relating to implementation of the Plan.

13
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66. "Plan Supplement" means the supplement to the Plan to be Filed by the

Debtor with the Bankruptcy Court, which supplement shall contain forms of certain substantially

final documents required for the implementation of the Plan, no later than ten (10) days prior to

the Confirmation Hearing.

67. "Priority Non-Tax Claim" means any Claim, other than a Tax Claim, to

the extent entitled to priority under section 507(a) of the Bankruptcy Code.

68. "Pro Rata" means proportionately, so that with respect to any distribution,

the ratio of (a) (i) the amount of property to be distributed on account of a particular Claim or

particular group of Claims to (ii) the amount of such particular Claim or group of Claims, is the

same as the ratio of (b) (i) the amount of property to be distributed on account of all Claims or

groups of Claims sharing in such distribution to (ii) the amount of all Claims or groups of Claims

sharing in such distribution.

69. "Professional Fee Account" has the meaning set forth in Article XIII.B.2

of this Plan.

70. "Professional Fee Claim" shall mean an Administrative Expense of a

Professional Person for compensation for services rendered and reimbursement of costs,

expenses or other charges incurred on or after the Petition Date and on or before the Effective

Date.

71. "Professional Person" shall mean Persons retained or to be compensated

pursuant to sections 326, 327, 328, 330, 503(b), and/or 1103 of the Bankruptcy Code.

72. "Record Date" means the Effective Date.

14
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73. "Released Parties" has the meaning set forth in Article X.D of this Plan.

74. "Releasor Debtor Parties" has the meaning set forth in Article X.E of this

Plan.

75. "Relevant Books and Records" means those books and records of the

Debtor with information concerning the Debtor's Retained Rights of Action and any rights of

setoff associated therewith.

76. "Reorganized Debtor" means the nebtor on and after the Effective Date.

77. "Reorganized Debtor operating Agreement" means the Debtor's operating

agreement, as it is amended and restated upon the Effective Date in accordance with this Plan.

78. "Restructuring Committee" means the Restructuring Committee of the

Board of Managers of the Debtor, currently comprised of James B. Shein and Richard E.

Newsted, who are the two independent managers of the Debtor's Board of Managers.

79. "Retained Rights of Action" means all Rights of Action belonging to the

Debtor as of the Effective 17ate, including, without limitation, Avoidance Claims (including

those disclosed in the Schedules), but excluding those Rights of Action specifically released

under the Plan. The Retained Rights of Action include, without limitation, any and all rights of

the Debtor to pursue any Rights of Action against third parties disclosed or referenced in the

Schedules.

80. "Revstone" means Revstone Industries, LLC, either in its capacity as

debtor and debtor-in-possession under chapter 11 of the Bankruptcy Code in the Chapter 11 Case

or otherwise from and after the Effective Date.
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81. "Rights of Action" means any and all affirmative claims, demands, rights,

actions, causes of action (including, without limitation, Avoidance Claims), and suits of any kind

or character whatsoever, known qr unknown, suspected or unsuspected, whether arising prior to,

on or after the Petition Date, in contract or in tort, at law or in equity, or under any other theory

of law, held by the Debtor against any other Person, and any proceeds thereof, including but not

limited to: (a) rights of setoff, counterclaim or recoupment relating to the foregoing affirmative

claims; (b) rights to object to Claims or Interests relating to the foregoing affirmative claims; (c)

any defenses or counterclaims relating to or arising out of the foregoing affirmative claims; (d)

all claims or rights under Bankruptcy Code sections 542, 543, 544, 547, 548, 549, 550, 551, 552,

and 553, all fraudulent-conveyance and fraudulent-transfer laws, all non-bankruptcy laws vesting

in creditors' rights to avoid, rescind, or recover on account of transfers, all preference laws, the

Uniform Fraudulent Transfer Act (as it may have been codified in any particular jurisdiction),

the Uniform Fraudulent Conveyance Act (as it may have been codified in any particular

jurisdiction), and all similar laws and statutes; and (e) any other claims which may be asserted

against affiliates or insiders of the Debtor that are not otherwise released under this Plan.

82. "Schedules" means the schedules of assets and liabilities and statement of

financial affairs filed by each Debtor with the Bankruptcy Court pursuant to Bankruptcy Rule

1007, as they have been or may be amended from time to time.

83. "Secured Claim" means any Claim of any Person (i) that is secured by a

Lien on property in which the Debtor or its Estate has an interest, which Lien is valid, perfected

and enforceable and not subject to avoidance under applicable law or by reason of a Final Order
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but only to the extent of the value, as determined by the Bankruptcy Court pursuant to section

506(a) of the Bankruptcy Code, of any interest of the claimant in t11e property of the Estate

securing such Claim or (ii) to the extent that such Person has a valid right of setoff under section

553 of the Bankruptcy Code.

84. "Tax" means any tax, charge, fee, levy, impost or other assessment by any

federal, state, local or foreign taxing authority, including, without limitation, income, excise,

property, sales, transfer, employment, payroll, franchise, profits, license, use, ad valorem,

estimated, severance, stamp, occupation and withholding tax. "Tax" shall include any interest or

additions attributable to, imposed on or with respect to such assessments.

85. "Tax Claim" means any Claim for any Tax to the extent that it is entitled

to priority in payment under section 507(a)(8) of the Bankruptcy Code.

86. "Timely Filed" means, with respect to a Claim, Interest or Administrative

Expense, that a proof of such Claim or Interest or request for payment of such Administrative

Expense was filed with the Bankruptcy Court or the Claims Agent, as applicable, within such

applicable period of time fixed by the Plan, statute, or pursuant to both Bankruptcy Rule

3003(c)(3) and a Final Order (including the Bar Date Order), or has otherwise been deemed

timely filed by a Final Order of the Bankruptcy Court.

87. "Unclaimed Property" means all Cash deemed to be "Unclaimed

Property" pursuant to Article VIII.E of the Plan.
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88. "Unimpaired" means, with respect to a Class of Claims or Interests, a

Class of Claims or Interests that is unimpaired within the meaning of section 1124 of the

Bankruptcy Code.

89. "US Tool" means US Tool &Engineering, LLC, either in its capacity as

debtor and debtor-in-possession under chapter 11 of the Bankruptcy Code in the Chapter 11 Case

or otherwise from and after the Effective Date.

III.

TREATMENT OF ADMINISTRATIVE EXPENSES AND TAX CLAIMS

A. Introduction

As required by the Bankruptcy Code, Administrative Expenses and Tax Claims

are not placed into voting Classes. Instead, they are left unclassified, are not considered

Impaired, do not vote on the Plan, and receive treatment specified by statute or agreement of the

parties. All postpetition payments by or on behalf of the Debtor in respect of an Administrative

Expense or Tax Claim shall either reduce the Allowed amount thereof or reduce the amount to be

paid under the Plan in respect of any Allowed amount thereof; provided that the method of

application that is most beneficial to the Debtor's Estate shall be employed.

B. Administrative Expenses

Under the Plan, on or as soon as practicable after the Effective Date (to the extent

payable on the Effective Date), each Holder of an Allowed Administrative Expense against the

Debtor shall receive, in full satisfaction, settlement, release, and extinguishment of such Allowed

Administrative Expense, Cash from the Reorganized Debtor equal to the full amount of such
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Allowed Administrative Expense, unless such Holder and the Reorganized Debtor have mutually

agreed in writing to other terms, or an order of the Bankruptcy Court provides for other terms;

provided, however, that, unless otherwise agreed by the Reorganized Debtor, (a) requests for

payment of all Administrative Expenses must be Filed and served as described in Article

XIII.B.3 of the Plan, and (b) certain different and additional requirements shall apply to the

Administrative Expenses of Professional Persons as set forth in Article XIII.B.2 and 3 of the

Plan; provided further, however, that no interest ar penalties of any nature shall be paid in

respect of an Allowed Administrative Expense.

As of the Effective Date, the Reorganized Debtor shall maintain a segregated

reserve Cash account (the "Non-Professional Administrative Expense Account") for the purpose

of funding future payments on account of asserted, accrued and estimated Administrative

Expenses that have not yet been Allowed or are otherwise not yet payable as of the Effective

Date, to the extent such Administrative Expenses later become Allowed or otherwise payable, in

an aggregate amount to be determined by the Debtor in its business judgment. A separate

reserve account for the payment of Professional Fee Claims shall be established by the Debtor as

provided in Article XIII.B.2 below.

Notwithstanding any of the foregoing, if an Administrative Expense represents an

obligation incurred in the ordinary course of business, such Administrative Expense will be paid

in the ordinary course by the Reorganized Debtor in accordance with the terms of the particular

transaction and/or applicable agreement.
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C. Tax Claims

Pursuant to section 1123(a)(1) of the Bankruptcy Code, Tax Claims are not to be

classified and thus Holders of Tax Claims are not entitled to vote to accept or reject the Plan.

As required by section 1129(a)(9) of the Bankruptcy Code, on or as soon as

practicable after the Effective Date, each Holder of an Allowed Tax Claim against the Debtor

shall receive, in full satisfaction, settlement, release, and extinguishment of such Allowed Tax

Claim, Cash from the Reorganized Debtor equal to the portion of the Allowed Tax Claim due

and payable on or prior to the Effective Date according to applicable non-bankruptcy law;

provided, however, debtor may in its discretion elect to make, pursuant to section 1129(a)(9)(C),

regular quarterly installment payments in Cash of a total value, as of the Effective Date, equal to

the amount of the Allowed Tax Claim over a period ending not later than five years after the

Petition Date together with interest for the period after the Effective Date at the rate determined

under non-bankruptcy law as of the calendar month in which the Plan is confirmed, subject at the

sole option of the Reorganized Debtor to prepay the entire amount of the Allowed Tax Claim.

Any Allowed Tax Claim (or portion thereo f against the Debtor not yet due and payable as of the

Effective late will be paid by the Reorganized Debtor no later than when due and payable under

applicable non-bankruptcy law without regard to the commencement of the Chapter 11 Case;

provided that upon request of the applicable Reorganized Debtor, the Bankruptcy Court shall

determine the amount of any Disputed Claim for, or issues pertaining to, a Tax. Any Holder of a

Tax Claim may agree to accept different treatment as to which the applicable Reorganized

Debtor and such Holder have agreed upon in writing.
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IV.

CLASSIFICATIQN AND TREATMENT OF CLASSIFIED CLAIMS AND INTERESTS

A. Summary

The categories of Claims and Interests listed below classify Claims and Interests

for all purposes, including voting, confirmation and distribution pursuant to the Plan and

pursuant to sections 1122 and 1123(a)(1) of the Bankruptcy Code. A Claim or Interest is

classified in a particular Class only to the extent that the Claim or Interest qualifies within the

description of that Class and is classified in other Classes only to the extent that any remainder of

the Claim or Interest qualifies within the description of such other Classes. A Claim or Interest

is also classified in a particular Class only to the extent that such Claim or Interest is an Allowed

Claim or Allowed Interest in that Class and has not been paid, released or otherwise satisfied

prior to the Effective Date.

In accordance with section 1122 of the Bankruptcy Code, the Plan provides for

the classification of Claims and/or Interests as set forth below. Administrative Expenses and Tax

Claims have not been classified and are excluded from the following Classes in accordance with

section 1123(a)(1) of the Bankruptcy Code.

B. Classification and Treatment of Claims and Interests

The treatment of each Class of Claims and/or Interests is set forth below. Unless

the Bankruptcy Court has specified otherwise prior to Confirmation, the Debtor shall determine

whether a postpetition payment by or on behalf of the Estate in respect of a Claim either (x) shall

reduce the Allowed amount thereof or (y) shall reduce the amount to be paid under the Plan in
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respect of any Allowed amount thereof by considering which method is most advantageous to

the Debtor's Estate.

1. Class 1—Priority Non-Tax Claims

a. Classification: Class 1 consists of all Priority Non-Tax Claims

against the Debtor.

b. Treatment: At the election of the Reorganized Debtor, the Holder

of each Priority Non-Tax Claim against the Debtor shall receive, in full satisfaction, settlement,

release, and extinguishment of such Priority Non-Tax Claim, on or as soon as practicable after

the later of (i) the Effective Date, or (ii) the date upon which the Bankruptcy Court enters a Final

order determining or allowing such Claim, (a) a Cash payment from the Reorganized Debtor

equal to the Allowed amount of such Claim, or (b) such other treatment as otherwise agreed by

the Holder of such Claim and the Debtor or Reorganized Debtor.

c. Impairment/Votin~: Class 1 is Unimpaired. Class 1 therefore is

conclusively presumed to Have accepted the Plan and Holders of Claims in Class 1 are not

entitled to vote to accept or reject the Plan.

2. Class 2 —Miscellaneous Secured Claims

a. Classification: Class 2 consists of all Miscellaneous Secured

Claims (if any such Claims exist) against the Debtor. Although all Miscellaneous Secured

Claims have been placed in one Class for the purposes of nomenclature, each Miscellaneous

Secured Claim, to the extent secured by a Lien on any property or interest in property of the

22
DOCS SF:85728.1 73864/001

Case 12-13262-BLS    Doc 1621    Filed 07/07/14    Page 26 of 65



Debtor different from that securing any other Miscellaneous Secured Claim, shall be treated as

being in a separate sub-Class for the purpose of receiving distributions under the Plan

b. Treatment: Except to the extent that a holder of an Allowed

Miscellaneous Secured Claim has been paid by the Debtor, in whole or in part, prior to the

Effective Date, on the Effective Date, at the option of the Reorganized Debtor, (i) each Allowed

Miscellaneous Secured Claim shall be reinstated and Unimpaired in accordance with section

1124 of the Bankruptcy Code or (ii) each Holder of an Allowed Miscellaneous Secured Claim

shall receive, in full satisfaction, settlement, release and discharge of, and in exchange for, such

Miscellaneous Secured Claim, (x) payment in full in Cash of the unpaid portion of such Allowed

Miscellaneous Secured Claim, (y) surrender of the collateral securing such Claim or (z) such

other treatment as maybe agreed to by the holder and the Debtor or Reorganized Debtor. Prior

to the Confirmation Hearing, the Debtor shall inform each Holder of a Miscellaneous Secured

Claim if such Creditor's Secured Claim shall be treated as Unimpaired under the Plan.

c. Impairment/Votin~: Class 2 is Impaired. Holders) of Claims in

Class 2, if any, are therefore entitled to vote to accept or reject the Plan.

3. Class 3 —General Unsecured Claims

a. Classification: Class 3 consists of all General Unsecured Claims.

b. Treatment: On or as soon as practicable after the Effective Date,

each Holder of an Allowed General Unsecured Claim will receive, as the sole distribution by the

Reorganized Debtor or its Estate under the Plan on account of such General Unsecured Claim, a

Pro Rata share (calculated as a percentage of all Allowed General Unsecured Claims and all
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Allowed PBGC Claims) of the Net Distributable Assets of the Debtor up to the full Allowed

amount of such General Unsecured Claim. Holders of Allowed General Unsecured Claims will

not be entitled to the payment of postpetition interest under the Plan, unless excess Net

Distributable Assets remain after all Allowed Claims and Administrative Expenses have been

paid or otherwise satisfied in full (unless otherwise agreed to by the applicable Creditor) in

accordance with the Plan. In such case of excess Net Distributable Assets, then I~Iolders of

Allowed General Unsecured Claims will receive on a Pro Rata basis (calculated as a percentage

of all Allowed General Unsecured Claims and all Allowed PBGC Claims) postpetition interest at

the Federal Judgment Rate, to the extent that sufficient excess Net Distributable Assets (once all

liquidated to Cash) exist and as required under the Bankruptcy Code.

c. Impairment/Votin~: Class 3 is Impaired. Holders of Claims in

Class 3 are therefore entitled to vote to accept or reject the Plan.

4. Class 4 — PBGC Claims

a. Classification: Class 4 consists of all PBGC Claims against the

Debtor.

b. Treatment: On or as soon as practicable after the Effective Date,

each Holder of an Allowed PB~C Claim shall receive, as the sole distribution by the

Reorganized Debtor or its Estate under this Plan on account of such PBGC Claim, the treatment

provided by the PBGC Settlement Agreement. Specifically, subject to the terms of the PBGC

settlement Agreement, each Holder of an Allowed PBGC Claim will share on a Pro Rata basis in

the distributions to be made to Holders of Allowed General Unsecured Claims in Class 3.
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c. Impairment/Voting: Class 4 is Impaired. Holders of Claims in

Class 4 are therefore entitled to vote to accept or reject the Plan.

5. Class 5 —Interests in the Debtor

a. Classification: Class 5 consists of all Interests in the Debtor.

b. Treatment: The Holders of Interests shall receive no distributions

under the Plan, and on the Effective Date, all Interests shall be deemed suspended. As of the

Effective Date, the Holders of Interests shall receive a contingent interest in the Net Distributable

Assets remaining, if any, after all Allowed Claims and Administrative Expenses have been paid

or otherwise satisfied in full (unless otherwise agreed to by the applicable Creditor) in

accordance with the Plan. For the avoidance of doubt, no distribution of Net Distributable

Assets (once all liquidated to Cash) shall be made to Holders of Interests against the Debtor until

and unless all Holders of Allowed General Unsecured Claims against the Debtor receive

payment in full of such Allowed Claims, plus all accrued postpetition interest at the Federal

Judgment Rate.

c. Impairment/Votin~: Class 5 is Impaired. Holders of Interests in

Class 5 are deemed to reject the Plan.

V.

ACCEPTANCE OR REJECTION OF PLAN

A. Identification of Unimpaired Classes

The following Class is Unimpaired under the Plan: Class 1 —Priority Non-Tax

Claims.
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B. Identification of Impaired Classes

The following Classes of Claims and Interests are Impaired under the Plan.

Class 2 —Miscellaneous Secured Claims

2. Class 3 —General Unsecured Claims

Class 4 — PBGC Claims

4. Class 5 —Interests in the Debtor

C. Classes Permitted and Not Permitted to Vote

Class 1 is Unimpaired. Holders of Claims in such Class are conclusively

presumed pursuant to section 11260 of the Bankruptcy Code to have accepted the Plan and

therefore shall not be entitled to vote to accept or reject the Plan. Classes 2 through 5 are

Impaired. Holders of Claims in Classes 2 through 3 are permitted to vote to accept or reject the

Plan. Holders of Interests in Class 5 are deemed to reject the Plan. The Debtor reserves all

rights with respect to the allowance of any Claims.

An Impaired Class of Claims that votes shall have accepted the Plan if (a) the

Holders of at least two-thirds in amount of the Allowed Claims actually voting in such Class

have voted to accept the Plan and (b) the Holders of more than one-half in number of the

Allowed Claims actually voting in such Class have voted to accept the Plan.

D. Effect of Non-Voting

If no Holder of a Claim eligible to vote in a particular Class timely votes to accept

or reject the Plan, the Debtor may seek to have the Plan deemed accepted by the Holders of such

Claims in such Class for purposes of section 1129(b) of the Bankruptcy Code.
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E. Nonconsensual Confirmation

In the e~~ent any Class of Claims votes to reject the Plan and given the deemed

rejection of the Plan by the Holders of Interests, the Debtor requests that the Bankruptcy Court

confirm the Plan notwithstanding such rejection pursuant tq section 1129(b) of the Bankruptcy

Code on the basis that the Plan is fair and equitable and does not discriminate unfairly as to the

Holders of any Class of Claims or Interests.

F. Postpetition Interest

Nothing in the Plan or the Disclosure Statement shall be deemed to entitle the

Holder of a Claim to receive postpetition interest on account of such Claim, except to the extent

that the Holder of a Claim has the benefit of a Lien on assets that exceed the value of such Claim

or the Plan expressly provides for postpetition interest on account of such Claim.

VI.

MEANS FOR IMPLEMENTATION OF THE PLAN

A. PBGC Settlement

The provisions of the Plan incorporate the terms of the PBGC Settlement

Agreement and the PBGC Settlement Order pursuant to section 1123(b)(3)(A) of the Bankruptcy

Code. From and after the Effective Date, each and every provision of the PBGC Settlement

Agreement shall be binding on the Reorganized Debtor, as applicable.

B. Continued Corporate Existence and Vesting of Assets

On and after the Effective Date, subject to the requirements of the Plan, the

Reorganized Debtor will continue to exist as a separate limited liability company and shall retain
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all of the powers of a limited liability company under applicable non-bankruptcy law, and

without prejudice to any right to amend its operating agreement, dissolve, merge or convert into

another form of business entity, or to alter or terminate its existence to the extent consistent with

the Plan. The existing membership interests of the Debtor shall be deemed to be held by the

Chief Restructuring Officer, and the Chief Restructuring Officer shall be deemed to have been

admitted as the sole member of the Reorganized Debtor under applicable nonbankruptcy law and

shall be authorized to exercise all of the rights and powers of a sole member as provided by the

Plan.

Except as otherwise provided in the Plan or the PBGC Settlement Agreement, on

and after the Effective Date, all Distributable Assets and property of the Debtor and its Estate

will vest in the Reorganized Debtor free and clear of all Claims, Liens, charges, other

encumbrances and Interests. Neither the occurrence of the Effective Date, nor the effectiveness

of this Plan, nor any provision of applicable non-bankruptcy law shall cause a dissolution of the

Debtor, which shall be continued as a limited liability company following the Effective Date.

On and after the Effective Date, subject to the requirements of the Plan, the

Reorganized Debtor shall be permitted to conduct its business, reconcile Claims, use and dispose

of assets, and otherwise take any and all actions reasonably necessary to implement the Plan

without supervision by the Bankruptcy Court and free of any restrictions under the Bankruptcy

Code or the Bankruptcy Rules. The Reorganized Debtor shall be authorized, without limitation,

to use and dispose of the Distributable Assets of the Debtor and its Estate as the representative of
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the Reorganized Debtor's Estate pursuant to section 1123(b)(3)(B) of the Bankruptcy Code, to

acquire and dispose of other property, and to otherwise administer its affairs.

C. Corporate Action

Qn the Effective Date, the matters under the Plan involving or requiring limited

liability company action of the Debtor, including but not limited to actions requiring a vote or

other approval of the board of directors, shareholders, managers or members of the Debtor or the

execution of any documentation incident to or in furtherance of the Plan, shall be deemed to have

been authorized by the Confirmation Order and to have occurred and be in effect from and after

the Effective Date without any further action by the Bankruptcy Court or the officers, directors,

managers or members of the Debtor.

The Reorganized I?ebtor Operating Agreement shall be deemed to include a

provision prohibiting the issuance of nonvoting equity securities and such other provisions as

may be required pursuant to section 1123(a)(6) of the Bankruptcy Code. The Reorganized

Debtor may execute and/or file the Reorganized Debtor Operating Agreement with the Delaware

Secretary of State and other state governmental authorities having jurisdiction over the Debtor as

may be necessary or appropriate under applicable non-bankruptcy law to fully effectuate the

terms of such documents.

pn the Effective Date, the Debtor's operating agreement shall be deemed replaced

and amended by the Reorganized Debtor Operating Agreement, which shall be in full force and

effect from and after the Effective Date.
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D. Corporate Governance

From and after the Effective Date, subject to the terms of the Plan, the business,

affairs and operation of the Reorganized Debtor shall be under the management of the Chief

Restructuring Officer. The manager or managers of the Reorganized Debtor shall be designated

in the Plan Supplement. Without limitation to the foregoing, the Chief Restructuring Officer

shall be authorized to appoint such officers of the Reorganized Debtor with such duties and

responsibilities as he may deem necessary and appropriate in furtherance of the affairs of the

Reorganized Debtor; provided, however, that no George Hofineister Party may serve as an

officer of the Reorganized debtor.

On the Effective Date, each member of the Board of Managers of the Debtor shall

be deemed to have resigned, and the Restructuring Committee shall be dissolved.

There shall be customary indemnification by the Reorganized debtor of its

officers and manager as of the Effective Date, including the Chief Restructuring Officer, as to be

set forth in the Reorganized Debtor Operating Agreement.

On the Effective Date, the limited liability company agreement of the Debtor shall

be amended and restated substantially in the form set forth in the Plan Supplement and, as so

amended and restated, shall constitute the limited liability company agreement of the

Reorganized Debtor. The Reorganized Debtor Operating Agreement shall contain the following

provisions (which shall remain in effect until such time as an order by the Bankruptcy Court for

a final decree in the Chapter 11 Case has been entered): (i) a prohibition on the taking of any

action on behalf of the Reorganized Debtor by any member thereof or the participation by any
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such member in the management of the business, affairs or operations of the Reorganized

Debtor; (ii) a prohibition on service by any George Hofineister Party as a manager or officer of

the Reorganized Debtor; (iii) a provision authorizing the Chief Restructuring Officer to approve

any sale, lease, or exchange of all or substantially all of the Reorganized ~7ebtor's properties and

assets, any merger or dissolution of the Reorganized Debtor, any dissolution of the Reorganized

Debtor, or any other action contemplated under the Plan, any of which actions may be taken

without the consent of any member of the Reorganized 17ebtor; (iv) a prohibition on any

amendment or modification of the certificate of formation of the Reorganized Debtor or the

Reorganized Debtor Operating Agreement, other than with the express prior approval by the

Bankruptcy Court; and (vi) such other provisions as may be necessary or appropriate to ensure

consistency with or to fully implement or effectuate the provisions of the Plan.

E. Chief Restructuring Officer duties

Subject to the terms of the Plan, the Chief Restructuring Officer shall be tasked

with maximizing the value of the Reorganized Debtor's assets, reconciling Claims, making

distributions to Creditors in accordance with the Plan, satisfying post-Effective Date obligations

of the Reorganized Debtor, and taking other actions in order to implement the Plan, all without

need for approval of the Bankruptcy Court or notice to Creditors.

The Reorganized Debtor Operating Agreement shall provide customary terms for

the management of the Reorganized Debtor by the Chief Restructuring Officer, subject to the

resolution of any disputes by the Bankruptcy Court, including, without limitation, the powers and

authority of the Chief Restructuring Officer to do the following without further order, Court
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approval or notice unless expressly required otherwise under the Plan: (i) manage, withdraw, and

administer funds of the Reorganized Debtor, cause to have distributions made pursuant to the

Plan, and incur obligations for expenses in connection with the management and liquidation of

the Reorganized Debtor's assets; (ii) market and negotiate, enter into and perform agreements for

the sale or other disposition of the Reorganized Debtor's assets; (iii) engage professionals,

employees and other agents (including current general bankruptcy counsel to the Debtor) to

assist the Chief Restructuring Officer with respect to his or her responsibilities; (iv) on behalf of

the Reorganized Debtor, prosecute, compromise and/or settle claims and causes of action and

objections to Claims; (v) address general business issues involving the Reorganized Debtor,

including tax filings and post-Effective Date reporting with the Bankruptcy Court; (vi) execute

any documents relating to the foregoing on behalf of the Reorganized Debtor; and (vii) exercise

such other powers and authority as may be necessary and proper to carry out the provisions of

the Plan (provided that such other powers and authority are not inconsistent with the Plan). The

Reorganized Debtor Operating Agreement shall not be modified or amended in any manner that

is inconsistent with the duties of the Chief Restructuring Officer set forth above.

The Chief Restructuring Officer shall have absolute discretion in the

administration of the assets of the Reorganized Debtor and the decision to pursue or not to

pursue any objections to Claims, as he or she determines is in the best interests of the Creditors

of the Reorganized Debtor and consistent with the purposes of the Plan, and shall have no

liability for the outcome of his/her decisions, other than those decisions constituting gross
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negligence or willful misconduct. Any determination by the Chief Restructuring Officer as to

what actions are in the best interests of the Reorganized Debtor shall be conclusive.

F. Source of Funding

The source of all distributions and payments under this Plan will be the

Distributable Assets and the proceeds thereof, including, without limitation, the Debtor's Cash

on hand and proceeds from the sale or other disposition of the remaining property of the Debtor

and prosecution of Retained Rights of Action, if any.

G. Retained Rights of Action of the Debtor

Unless a Right of Action of the Debtor (including the right to object to any Claim

asserted against the Estate) is, in writing, expressly waived, relinquished, released, assigned,

compromised, or settled in the Plan, or in a Final Order, all rights of the Estate from and after the

Effective Date with respect to the Retained Rights of Action are expressly preserved for the

benefit of, assigned to, and fully vested in, the Reorganized Debtor.

The Reorganized Debtor shall have standing as the representative of the Debtor's

Estate pursuant to section 1123(b)(3)(B) of the Bankruptcy Code to pursue, settle, or decline to

pursue, the Retained Rights of Action and objections to Claims, as appropriate, without need for

notice or order of the Bankruptcy Court.

H. Payment of Plan Expenses

The Reorganized Debtor may pay all reasonable Plan Expenses without further

notice to Creditors or Holders of Interests or approval of the Bankruptcy Court.
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I. Final Decree

At any time following the Effective Date, the Reorganized Debtor shall be

authorized to file a motion for the entry of a final decree closing its Chapter 11 Case pursuant to

section 350 of the Bankruptcy Code.

VII.

TREATMENT OF EXECUTORY CONTRACTS AND UNEXPIRED LEASES

A. Resection of Executory Contracts and Unexpired Leases

Except for any executory contracts or unexpired leases: (i) that previously were

assumed or rejected by an order of the Bankruptcy Court, pursuant to section 365 of the

Bankruptcy Code; (ii) that are listed for assumption by the Debtor as of the Effective Date in a

Plan Supplement to be filed and served on affected non-Debtor counterparties; (iii) as to which a

motion for approval of the assumption or rejection of such contract or lease has been Filed and

served prior to the Effective late; (iv) that constitute contracts of insurance in favor of, or that

benefit, the Debtor or the Estate; or (v) that were previously sold, conveyed or otherwise

assigned pursuant to Final Order, each executory contract and unexpired lease entered into by the

Debtor prior to the Petition Date that has not previously expired or terminated pursuant to its

own terms shall be deemed rejected pursuant to section 365 of the Bankruptcy Code as of the

Effective Date. Without limiting the foregoing, the indemnification obligations in favor of the

Debtor's Independent Managers and applicable Huron Parties shall be assumed as of the

Effective Date, and all other pre-Effective Date indemnification obligations of the Debtor shall

be deemed rejected as of the Effective Date to the extent that such obligations are contained in
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executory contracts within the meaning of section 365 of the Bankruptcy Code, but only to the

extent not inconsistent with any existing insurance obligations. The Confirmation Order shall

constitute an order of the $ankruptcy Court approving such assumptions or rejections, pursuant

to section 365 of the Bankruptcy Code, as of the Effective Date.

$. Bar Date for Resection Damages

If the rejection of an executory contract or unexpired lease pursuant to the Plan or

otherwise gives rise to a Claim by the other party or parties to such contract or lease, such Claim

shall be forever barred and shall not be enforceable against the Debtor or the Estate unless a

proof of Claim is Filed and served on the Debtor and its counsel within thirty (30) days after the

earlier of (a) Effective Date or (b) service of a notice that the executory contract or unexpired

lease has been rejected. All such Claims for which proofs of Claim are required to be Filed, if

Allowed, will be, and will be treated as, General Unsecured Claims, subject to the provisions of

the Plan.

~i~~~~

DISTRIBUTIONS AND RELATED MATTERS

A. Dates of Distribution

The sections of the Plan on treatment of Administrative Expenses, Claims, and

Interests specify the times for distributions. Whenever any payment or distribution to be made

under the Plan shall be due on a day other than a Business Day, such payment or distribution

shall instead be made, without interest, by the Reorganized Debtor (or its agent) on the

immediately following Business Day. Distributions due on the Effective Date will be paid on
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such date or as soon as practicable thereafter, provided that if other provisions of the Plan require

the surrender of securities or establish other conditions precedent to receiving a distribution, the

distribution may he delayed until such surrender occurs or conditions axe satisfied.

If, under the terms of the Plan, the resolution of a particular Disputed Claim (e.g.,

it is Disallowed) entitles other Holders of Claims to a further distribution, either (a) the

Reorganized Debtor may make such further distribution as soon as practicable after the

resolution of the Disputed Claim or (b) if the further distribution is determined in good faith by

the Reorganized Debtor to be less than $100 for any Creditor, then, in order to afford an

opportunity to minimize costs and aggregate such distributions, the Reorganized Debtor may

make such further distribution any time or with the next distribution, in the discretion of the

Reorganized Debtor.

B. Cash Distributions

Distributions of Cash may be made either by check drawn on a domestic bank or

wire transfer from a domestic bank, at the option of the Reorganized Debtor, except that Cash

payments made to foreign Creditors may be made in such funds and by such means as are

necessary or customary in a particular foreign jurisdiction.

C. Rounding of Payments

Whenever payment of a fraction of a cent would otherwise be called for, the

actual payment shall reflect a rounding down of such fraction to the nearest whole cent. To the

extent Cash remains undistributed as a result of the rounding of such fraction to the nearest

whole cent, such Cash shall be treated as "Unclaimed Property" under the Plan.
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D. Disputed Claims

Notwithstanding all references in the Plan to Claims that are Allowed, solely for

the purpose of calculating the amount or number of distributions to be made on account of

Allowed Claims or Allowed Administrative Expenses under the Plan, such calculations shall be

made as if each Disputed Claim were an Allowed Claim or Allowed Administrative Expense,

except that if the Bankruptcy Court estimates the likely portion of a Disputed Claim to be

Allowed or authorized or otherwise determines the amount or number which would constitute a

sufficient reserve for a Disputed Claim (which estimates and determinations may be requested by

the Reorganized Debtor), such amount or number as determined by the Bankruptcy Court shall

be used for calculations as to such Disputed Claim.

All distributions due in respect of a Disputed Claim shall be held and not made

pending resolution of the Disputed Claim.

If an objection to a disputed Claim is withdrawn, resolved by agreement, or

determined by Final Order, the distributions due on account of any resulting Allowed Claim or

Allowed Administrative Expense shall be made by the Reorganized Debtor. No interest shall be

due to a Holder of a Disputed Claim based on the delay attendant to determining the allowance

of such Claim, Interest or Administrative Expense.

E. Undeliverable and Unclaimed Distributions

If any distribution under the Plan is returned to the Reorganized Debtor as

undeliverable or the check or other similar instrument or distribution by the Reorganized Debtor

remains uncashed or unclaimed, as applicable, for ninety (90) days, such Cash shall be deemed
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to be Unclaimed Property. Upon property becoming Unclaimed Property, it immediately shall

be revested in the Reorganized Debtor.

Once there becomes Unclaimed Property for a Holder, no subsequent

distributions for such Holder which may otherwise be due under the Plan will accrue or be held

for such Holder, provided that, if the applicable agent is notified in writing of such Holder's

then-current address and status as a Holder under the Plan, thereafter, the Holder will become

entitled to its share of distributions, if any, which first become due after such notification.

F. Compliance with Tax Requirements

The Reorganized Debtor shall comply with all withholding and reporting

requirements imposed by federal, state or local taxing authorities in connection with making

distributions pursuant to the Plan.

In connection with each distribution with respect to which the filing of an

information return (such as an IRS Form 1099 or 1042) or withholding is required, the

Reorganized Debtor shall file such information return with the IRS and provide any required

statements in connection therewith to the recipients of such distribution, or effect any such

withholding and deposit all moneys so withheld to the extent required by law.

G. Record Date in Resgect to Distributions

Except as set forth below, the record date and time for the purpose of determining

which Persons are entitled to receive any and all distributions on account of any Allowed Claims

or Interests, irrespective of the date of or number of distributions, shall be the same as the Record

Date.
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H. Reserves

In making any distributions in respect of Claims under this Plan, the Reorganized

Debtor shall reserve an appropriate and adequate amount of Cash on account of any unresolved

Disputed Claims. The Reorganized Debtor shall make a corrective distribution following the

successful resolution of any Disputed Claim on the next regularly scheduled distribution date.

IX.

LITIGATION, QBJECTIQNS TO CLAIMS, AND DETERMINATIpN OF TAXES

A. Litigation; Objections to Claims; Ob.iection Deadline

Except as may be expressly provided otherwise in the Plan, the Reorganized

Debtor shall be responsible for pursuing Retained Rights of Action, any objection to the

allowance of any Claim, and the determination of Tax issues and liabilities.

Unless another date is established by the Bankruptcy Court sua sponte (which

may so act without notice or hearing) or is established by other provisions of the Plan, any

objection to a Claim or Interest shall be filed with the Bankruptcy Court and served on the

Person holding such Claim or Interest within one hundred eighty (180) days after the Effective

Date (as may be extended pursuant to this section, the "Objection Deadline"), provided that the

Reorganized Debtor may seek extensions) thereof subject to Bankruptcy Court approval and

with notice only to parties that have requested such notice pursuant to Bankruptcy Rule 2002.

In addition to any other available remedies or procedures with respect to Tax

issues or liabilities or rights to Tax refunds, the Reorganized Debtor may utilize (and receive the

benefits o~ section 505 of the Bankruptcy Code with respect to: (1) any Tax issue or liability or
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right to a Tax refund relating to an act or event occurring prior to the Effective Date; or (2) any

Tax liability or right to a Tax refund arising prior to the Effective Date. If the Reorganized

Debtor utilizes section 505(b) of the Bankruptcy Code: (1) the Bankruptcy Court shall determine

the amount of the subject Tax liability or right to a Tax refund in the event that the appropriate

governmental entity timely determines a Tax to be due in excess of the amount indicated on the

subject return; and (2) if the prerequisites are met for obtaining a discharge of Tax liability in

accordance with section 505(b) of the Bankruptcy Code, the Reorganized Debtor shall be entitled

to such discharge which shall apply to any and all Taxes relating to the period covered by such

return.

S. Temporary or Permanent Resolution of Disputed Claims

The Reorganized Debtor may request, at any time prior to the Effective Date or

on and after the Effective Date, that the Bankruptcy Court estimate any contingent or

unliquidated Disputed Claim pursuant to section 502(c) of the Bankruptcy Code, irrespective of

whether any party has previously objected to such Disputed Claim. The Bankruptcy Court will

retain jurisdiction to estimate any contingent or unliquidated Disputed Claim at any time during

litigation concerning any objection to the Disputed Claim. If the Bankruptcy Court estimates

any contingent or unliquidated Disputed Claim, that estimated amount would constitute either

the Allowed amount of such Disputed Claim or a maximum limitation on such Disputed Claim,

as determined by the Bankruptcy Court. If the estimated amount constitutes a maximum

limitation on such Disputed Claim, the Reorganized Debtor may elect from and after the
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Effective Date to pursue any supplemental proceedings to object to any ultimate payment on

account of such Disputed Claim.

In addition, the Reorganized Debtor may resolve or adjudicate any Disputed

Claim from and after the Effective Date in the manner in which the amount of such Claim,

Interest or Administrative Expense and the rights of the Holder of such Claim, Interest or

Administrative Expense would have been resolved or adjudicated if the Chapter 11 Case had not

been commenced. All of the aforementioned objection, estimation and resolution procedures are

cumulative and not necessarily exclusive of one another.

C. Setoffs

The Reorganized Debtor may, but shall not be required to, setoff against any

Claim, and the payments or other distributions to be made pursuant to the Plan in respect of such

Claim, claims of any nature whatsoever that the Debtor may have against the Holder of such

Claim; provided, however, neither the failure to do so nor the allowance of any Claim hereunder

shall constitute a waiver or release by the Reorganized I?ebtor of any such claim that the

Reorganized Debtor may have against such Holder, unless otherwise agreed to in writing by such

Holder and the Reorganized Debtor.

D. Preservation of Retained Rights of Action

In accordance with section 1123(b) of the Bankruptcy Code, the Reorganized

Debtor and each of its successors or assigns will retain and may exclusively enforce any

Retained Rights of Action and the Confirmation Order shall be deemed a res judzcata

determination of such rights to retain and exclusively enforce such Retained Rights of Action.
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Absent such express waiver or release, the Reorganized Debtor and each of its successors or

assigns shall have standing as the representatives of the Debtor's Estate pursuant to section

1123(b)(3)(B) of the Bankruptcy Code to pursue Retained Rights of Action, as appropriate, in

accordance with the best interests of the Reorganized 17ebtor (or each of its successors or

assigns). The Retained Rights of Action may be asserted or prosecuted before or after

solicitation of votes on the Flan or before or after the Effective Date.

Absent an express waiver or release set forth in the Plan, nothing in the Plan shall

(or is intended to) prevent, estop or be deemed to preclude the Reorganized Debtor from

utilizing, pursuing, prosecuting or otherwise acting upon all or any of their Retained Rights of

Action and, therefore, no preclusion doctrine, including, without limitation, the doctrines of res

judicata, collateral estoppel, issue preclusion, claim preclusion, estoppel (judicial, equitable or

otherwise) or laches shall apply to such Retained Rights of Action upon or after Confirmation or

Consummation.

X.

RELEASES, INJUNCTIONS AND EXCULPATIpN PROVISIONS

A. Injunctions

1. Generally

Unless otherwise provided in the Plan or the Confirmation Qrder, all injunctions

and stays provided for in the Chapter 11 Case pursuant to sections 1 QS and 362 of the

Bankruptcy Code or otherwise in effect on the Confirmation Date, shall remain in full force and

effect until the Effective Date. From and after the Effective Date, all Persons are permanently
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enjoined from, and restrained against, commencing or continuing in any court any suit, action or

other proceeding, or otherwise asserting any claim or interest, seeking to hold (i) the

Reorganized Debtor or its Estate, or (ii) the property of the Debtor or its Estate, liable for any

Claim, obligation, right, interest, debt or liability that has been released pursuant to the Plan.

2. Injunction Related to Rights of Action and Claims,
Administrative Expenses and Interests

Except as provided in the Plan or in the Confirmation Order, as of the

Confirmation Date, all Entities that have held, currently hold or' may hold a Claim,

Administrative Expense, Interest or other debt or liability against or in the Debtor are

permanently enjoined from taking any of the following actions against property of the Debtor, its

Estate, or the Reorganized Debtor on account of all or such portion of any such Claims,

Administrative Expenses, Interests, debts or liabilities: (a) commencing or continuing, in any

manner or in any place, any action or other proceeding; (b) enforcing, attaching, collecting or

recovering in any manner any judgment, award, decree or order, (c) creating, perfecting or

enforcing any lien or encumbrance; and (d) commencing or continuing, in any manner or in any

place, any action that does not comply with or is inconsistent with the provisions of the Plan.

B. Discharge of the Debtor

Except as otherwise provided in the Plan or in the Confirmation Order, rights

afforded in, and all consideration distributed under, this Plan shall be in exchange for, and in

complete satisfaction, settlement, discharge, and release of, all Claims of any nature whatsoever

against the Debtor or any of its assets or properties. Upon the Effective Date, the Debtor shall be

deemed discharged and released under section 1141(d)(1)(A) of the Bankruptcy Code from any
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and all Claims, including, without limitation, demands and liabilities that arose before the

Confirmation Date, and all debts of the kind specified in sections 502(g), 502(h) or 502(i) of the

Bankruptcy Code, whether or not (a) a Claim based upon such debt is Allowed under section 501

of the Bankruptcy Code, or (b) a Claim based upon such debt is Allowed under section 502 of

the Bankruptcy Code, or (c) the Holder of a Claim based upon such debt accepted this Plan.

C. Exculpation

As of and subject to the occurrence of the Effective Date, for good and valuable

consideration, including the consideration provided under the Plan, (i) the Debtor, (ii) the

Debtor's independent managers, Messrs. James B. Shein and Richard E. Newsted (solely in their

respective capacity as managers of the Debtor, including in their respective role as the members

of the Restructuring Committee) (the "Inde„pendent Managers"), (iii) the Debtor's postpetition

attorneys and other professionals retained with the approval of the Bankruptcy Court (solely in

their respective capacity as professionals of the Debtor) (the "Debtor Retained Professionals"),

(iv) the attorneys and professionals retained by the Restructuring Committee (solely in their

capacity as such), (v) the Huron Parties (solely with respect to services rendered for the Debtor,

including as officers, representatives, professionals for, and/or agent of the Debtor), and (vi) the

respective successors or assigns of the foregoing parties, shall neither have nor incur any liability

to any Person or Entity for any act taken or omitted to be taken, on or after the Petition Date, in

connection with, or related to, the formulation, preparation, dissemination, implementation,

administration, Confirmation or Consummation of the Plan or any contract, instrument, waiver,

release or other agreement or document created or entered into, in connection with the Plan, or
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any other act taken or omitted to be taken in connection with the Chapter 11 Case up to and

including the Effective Date; provided, however, that the foregoing provisions of this subsection

shall have no effect on the liability of any Person or Entity that results from any such act or

omission that is determined in a Final Order to have constituted gross negligence, willful

misconduct or fraud. For the avoidance of doubt, the scope of the exculpation provided under

this Article X.0 does not cover any of the George Hofineister Parties and the former and current

officers, managers or representatives of the Debtor (other than the Independent Managers, the

Debtor Retained Professionals, the attorneys and professionals retained by the Restructuring

Committee, and the Huron Parties expressly exculpated above).

D. Debtor's Release of CRQ, Independent Managers, and Qther Parties

As of and subject to the occurrence of the Effective Date, for good and valuable

consideration, the Debtor, for itself and the Estate, hereby irrevocably, unconditionally and

generally release (i) the Independent Managers, (ii) the Debtor Retained Professionals, (iii) the

attorneys and professionals retained by the Restructuring Committee (solely in their capacity as

such), (iv) the Huron Parties (solely with respect to services rendered for the Debtor, including as

officers, representatives, professionals for, and/or agent of the Debtor), and (v) the respective

successors or assigns of the foregoing parties (collectively, the "Released Parties"), from any and

all claims, obligations, rights, suits, damages, causes of action, and liabilities, whether known or

unknown, foreseen or unforeseen, liquidated or unliquidated, fixed or contingent, matured or

unmatured, in law or equity or otherwise, based on or relating to in any way the Debtor, the

Chapter 11 Case, the Plan or the Disclosure Statement, other than claims or liabilities arising out
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of or relating to any act or omission of the Released Parties that constitutes willful misconduct,

gross negligence or fraud; provided that such released claims, obligations, rights, suits, damages,

causes of action, and liabilities relate to (a) acts or omissions on or after the Petition Date and

prior to the Effective Date or (b) prepetition acts or omissions relating to the commencement of

the Chapter 11 Case; provided further that the foregoing release shall be without prejudice to any

objections to claims, including counter-claims or setoffs, relating to Claims asserted by any of

the Released Parties against the Debtor that the Debtor or the Reorganized Debtor may assert

against the Released Farties. For the avoidance of doubt, the scope of the release provided under

this Article X.D does not cover any of the George I-iofineister Parties and the former and current

officers, managers or representatives of the Debtor (other than the Independent Managers, the

Debtor Retained Professionals, the attorneys and professionals retained by the Restructuring

Committee, and the Huron Parties expressly released above).

E. Release by Opt-In Creditors

As of and subject to the occurrence of the Effective Date, for good and

valuable consideration, each holder of a Claim (the "Creditor-Releasors") that

affirmatively elects to grant this release by checking the appropriate box on the Ballot

provided to such Creditor-Releasor in connection with solicitation of such Creditor-

Releasor's vote to accept or to reject the Plan, for itself and its respective present or former

officers, directors, managers, shareholders, trustees, partners and partnerships, members,

agents, employees, representatives, attorneys, accountants, professionals, and successors or

assigns, in each case solely in their capacity as such, shall, by virtue of its affirmative
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election, be deemed to have completely, conclusively, unconditionally and irrevocably

released (i) the Aebtor, (ii) the Estate, (iii) the Independent Managers, (iv) the Debtor

Retained Professionals, (v) the attorneys and professionals retained by the Restructuring

Committee (solely in their capacity as such), (vi) the Huron Parties (solely with respect to

services rendered for the Debtor, including as officers, representatives, professionals for,

and/or agent of the Debtor), and (ix) the respective successors or assigns of the foregoing

parties (the "Released Debtor Parties"), from any and all claims, obligations, rights, suits,

damages, causes of action, and liabilities, whether known or unknown, foreseen or

unforeseen, liquidated or unliquidated, fixed or contingent, matured or unmatured, in law

or equity or otherwise, based on or relating to in any way the Debtor, the Chapter 11 Case,

the Plan or the Disclosure Statement, arising prior to the Effective Date, other than claims

or liabilities arising out of or relating to any act or omission of the Released Debtor Parties

that constitutes willful misconduct or gross negligence; provided, however, the foregoing

shall not constitute a waiver or release of any right of the Holder of an Allowed Claim to

payment under the Plan on account of such Allowed Claim. For the avoidance of doubt,

the Released Debtor Parties do not include any of the George Hofineister Parties and the

former and current officers, managers or representatives of the Debtor (other than the

Independent Managers, the Debtor Retained Professionals, the attorneys and professionals

retained by the Restructuring Committee, and the Huron Parties expressly released above).
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XI.

NO REGULATED RATE CHANGE WITHOUT GOVERNMENT APPROVAL

The Debtor does not charge any rates for purposes of section 1129(a)(6) that are

regulated by any governmental regulatory commission with jurisdiction under applicable non-

bankruptcy law.

XII.

EXEMPTION FROM CERTAIN TRANSFER TAXES

Pursuant to section 1146(c) of the Bankruptcy Code, any transfers by the Debtor

pursuant to the Plan shall not be subject to any document recording tax, stamp tax, conveyance

fee, intangibles or similar tax, mortgage tax, stamp act, real estate transfer tax, mortgage

recording tax or other similar Tax or governmental assessment.

XIII.

RETENTION OF JURISDICTION AND MISCELLANEOUS MATTERS

A. Retention of Jurisdiction

Notwithstanding the entry of the Confirmation Order or the occurrence of the

Effective Date, the Bankruptcy Court shall retain jurisdiction over the Chapter 11 Case and any

of the proceedings related to the Chapter 11 Case pursuant to section 1142 of the Bankruptcy

Code and 28 U.S.C. § 1334 to the fullest extent permitted by the Bankruptcy Code and other

applicable law, including, without limitation, such jurisdiction as is necessary to ensure that the

purpose and intent of the Plan are carried out. Without limiting the generality of the foregoing,

the Bankruptcy Court shall retain jurisdiction for the following purposes:
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(1) establish the priority or secured or unsecured status of, allow, disallow,

determine, liquidate, classify, or estimate any Claim, Administrative Expense or

Interest (including, without limitation and by example only, determination of Tax

issues or liabilities in accordance with section 505 of the Bankruptcy Code),

resolve any objections to the allowance or priority of Claims, Administrative

Expenses or Interests, or resolve any dispute as to the treatment necessary to

reinstate a Claim, Administrative Expense or Interest pursuant to the Plan;

(2) grant or deny any applications for allowance of compensation or

reimbursement of expenses authorized pursuant to the Bankruptcy Code or the

Plan, for periods ending on or before the Effective Date;

(3) resolve any matters related to the rejection of any executory contract or

unexpired lease to which the Debtor is a party or with respect to which the Debtor

may be liable, and to hear, determine and, if necessary, liquidate any Claims or

Administrative Expenses arising therefrom;

(4) ensure that distributions to Holders of Allowed Claims, Administrative

Expenses or Interests are made pursuant to the provisions of the Plan, and to

effectuate performance of the provisions of the Plan;

(5) decide or resolve any motions, adversary proceedings, contested or

litigated matters and any other matters and grant or deny any applications

involving the Debtor that may be pending before the Effective Date or that may

be commenced thereafter as provided in the Plan;

(6) enter such orders as may be necessary or appropriate to implement or

consummate the provisions of the Plan and all contracts, instruments, releases,

indentures and other agreements or documents created in connection with the

Plan, the Disclosure Statement or the Confirmation Order, except as otherwise

provided in the Confirmation Order or in the Plan, including, without limitation,

any stay orders as may be appropriate in the event that the Confirmation Order is

for any reason reversed, stayed, revoked, modified, supplemented or amended;

(7) resolve any cases, controversies, suits or disputes that may arise in

connection with the consummation, interpretation or enforcement of the Plan or

the Confirmation Order;

(8) subject to the restrictions on modifications provided in any contract,

instrument, release, indenture or other agreement or document created in

connection with the Plan, modify the Plan before or after the Effective Date

pursuant to section 1127 of the Bankruptcy Code or modify the Disclosure

Statement, the Confirmation Order or any contract, instrument, release, indenture
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or other agreement or document created in connection with the Plan, the

laisclosure Statement or the Confirmation Order; or remedy any defect or

omission or reconcile any inconsistency in any Bankruptcy Court order, the Plan,

the Disclosure Statement, the Confirmation Order or any contract, instrument,

release, indenture car other agreement or document created in connection with the

Plan, the Disclosure Statement or the Confirmation Order, in such manner as may

be necessary or appropriate to consummate the Plan, to the extent authorized by

the Bankruptcy Code;

(9) issue injunctions, enter and implement other orders or take such other

actions as may be necessary or appropriate to restrain interference by any Person

with the consummation, implementation or enforcement of the Plan or the

Confirmation Order,

(10) consider and act on the compromise and settlement of any Claim against,

or Retained Right of Action of the Reorganized Debtor;

(11) decide or resolve any Retained Rights of Action under the Bankruptcy

Code;

(12) enter such orders as may be necessary or appropriate in connection with

the recovery of the assets of the Reorganized Debtor wherever located;

(13) hear and decide any objections to Claims brought by the Reorganized

Debtor;

(14) hear and decide any litigation brought by the Reorganized Debtor;

(15) hear and determine any motions or contested matters involving Tax

Claims or Taxes either arising prior (or for periods including times prior) to the

Effective Date or relating to the administration of the Chapter 11 Case, including,

without limitation (i) matters involving federal, state and local Taxes in

accordance with sections 346, 505 and 1146 of the Bankruptcy Code, (ii) matters

concerning Tax refunds due for any period including times prior to the Effective

Date, and (iii) any matters arising prior to the Effective Date affecting Tax

attributes of the Debtor;

(16) determine such other matters as may be provided for in the Confirmation

Order or as may from time to time be authorized under the provisions of the

Bankruptcy Code or any other applicable law;
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(17) enforce all orders, judgments, injunctions, releases, exculpations,

indemnifications and rulings issued or entered in connection with the Chapter 11

Case or the Plan;

(18) remand to state court any claim, cause of action, or proceeding involving

the Debtor that was removed to federal court, in whole or in part in reliance upon

28 U.S.C. § 1334;

(19) determine any other matters that may arise in connection with or relate to

the Plan, the Disclosure Statement, the Confirmation Order or any contract,

instrument, release, indenture or other agreement or document created in

connection with the Plan, the Disclosure Statement or the Confirmation Order,

except as otherwise provided in the Plan;

(20) determine any other matter not inconsistent with the Bankruptcy Code;

and

(21) enter an order or final decree concluding the Chapter 11 Case.

B. Miscellaneous Matters

Headings

The headings used in the Plan are inserted for convenience only and neither

constitute a portion of the Plan nor in any manner affect the construction of the provisions of the

Plan.

2. Services by and Fees for Professionals and Certain Parties

Notwithstanding any other provision herein, to the extent not previously paid,

Professional Fee Claims shall be paid in accordance with the terms of the orders) authorizing

such payments as promptly as possible on the Effective Date for any outstanding amounts due as

of the Effective Date, and as soon as practicable thereafter as such obligation to pay becomes due

unless otherwise agreed upon by the applicable Professional.
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Prior to or on the Effective Date, the Debtor shall establish an escrow account (the

"Professional Fee Account") for the purpose of funding future payments on account of accrued

and estimated Professional Fee Claims (estimated up to the Effective Date) that will not have

been paid on the Effective pate as provided in the preceding paragraph, in an aggregate amount

to be determined by the Debtor in its business judgment. From and after the Effective Date, the

Professional Fee Account shall be free and clear of all Liens and Claims and any other interests

and encumbrances.

From and after the Effective Date, the Reorganized Debtor shall in the ordinary

course of business and without the necessity for any approval by the Bankruptcy Court, pay the

reasonable fees and expenses of professionals thereafter incurred by the Reorganized Debtor.

3. Bar Date for Administrative Expenses

Requests for payment of all Administrative Expenses, other than for those for

which a Bar Date was previously set or for which a request and/or proof of Claim has previously

been filed, must be Filed and served on the Reorganized Debtor and the United States Trustee by

no later than thirty (30) days after the Effective Date. The Reorganized Debtor shall have until

one hundred eighty (180) days after the Effective Date to bring an objection to a Timely Filed

request for payment of an Administrative Expense (as may be extended pursuant to this section,

the "Administrative Expense Obaection Deadline"), provided that the Reorganized debtor may

seek extensions) thereof subject to Bankruptcy Court approval and with notice only to parties

that have requested such notice pursuant to Bankruptcy Rule 2002. Nothing in the Plan shall

prohibit the Reorganized Debtor from paying Administrative Expenses in the ordinary course in
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accordance with applicable law during or after the Chapter 11 Case, but after the Effective Date,

the Reorganized Debtor's obligation to pay an Administrative Expense will depend upon the

claimant's compliance with this section and such Administrative Expense being Allowed under

the provisions of the Plan.

Notwithstanding the foregoing provisions of this Article XIII.B.3, but except as

may be expressly provided in other sections of the Plan, Professional Persons requesting

compensation or reimbursement of expenses incurred after the Petition Date and prior to the

Effective Date must file and serve, on all parties entitled to notice thereof, a Fee Application for

final allowance of compensation and reimbursement of expenses in accordance with the various

orders of the Bankruptcy Court establishing procedures for submission and review of such

applications; provided that, if no last date is set in such procedures for filing such applications,

they must be filed no later than sixty (6p) days after the Effective Date and any objections to

such applications must be made in accordance with applicable rules of the Bankruptcy Court.

4. Notices

All notices and requests in connection with the Plan shall be in writing and shall

be hand delivered or sent by mail addressed to:

PACHULSKI STANG ZIEHL &JONES LLP

Attn: Laura Davis Jones, Esq.
David M. Bertenthal, Esq.
Maxim B. Litvak, Esq.

919 North Market Street, 17th Floor
Wilmington, DE 19899
Telephone: (302) 652-4100
Facsimile: (302) 652-4400
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All notices and requests to any Person of record holding any Claim,

Administrative Expense or Interest shall be sent to such Person at the Person's last known

address or to the last known address of the Person's attorney of record. Any such Person may

designate in writing any other address for purposes of this section of the Plan, which designation

will be effective on receipt.

5. Successors and Assigns

The rights, duties and obligations of any Person named or referred to in the Plan

shall be binding upon, and shall inure to the benefit of, the successors and assigns of such

Person.

6. Severability of Plan Provisions

If, prior to Confirmation, any non-material term or provision of the Plan is held by

the Bankruptcy Court to be invalid, void or unenforceable, the Bankruptcy Court will have the

power to alter and interpret such term or provision to make it valid or enforceable to the

maximum extent practicable, consistent with the original purpose of the term or provision held to

be invalid, void or unenforceable, and such term or provision will then be applicable as altered or

interpreted. Notwithstanding any such holding, alteration or interpretation, the remainder of the

terms and provisions of the Plan will remain in full force and effect and will in no way be

affected, impaired or invalidated by such holding, alteration or interpretation. The Confirmation

Order will constitute a judicial determination that each term and provision of the Plan, as it may

have been altered or interpreted in accordance with the foregoing, is valid and enforceable

pursuant to their terms.
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7. No Waiver

Neither the failure of the Debtor to list a Claim in the Debtor's Schedules, the

failure of the I~ebtor to object to any Claim or Interest for purposes of voting, the failure of the

Debtor to object to a Claim, Administrative Expense or Interest prior to Confirmation or the

Effective Date, the failure of the debtor to assert a Retained Right of Action prior to

Confirmation or the Effective Date, the absence of a proof of Claim having been filed with

respect to a Claim, nor any action or inaction of the Debtor or any other party with respect to a

Claim, Administrative Expense, Interest or Retained Right of Action other than a legally

effective express waiver or release shall be deemed a waiver or release of the right of the

Reorganized debtor, or each of their successors, before or after solicitation of votes on the Plan

or before or after Confirmation or the Effective Date to: (a) object to or examine such Claim,

Administrative Expense or Interest, in whole or in part or (b) retain and either assign or

exclusively assert, pursue, prosecute, utilize, otherwise act or otherwise enforce any Rights of

Action.

8. Inconsistencies

In the event the terms or provisions of the Plan are inconsistent with the terms and

provisions of the exhibits to the Plan or documents executed in connection with the Plan, the

terms of the Plan shall control.

9. U.S. Trustee Fees

All fees payable on or before the Effective Date pursuant to section 1930 of title

28 of the United States Code shall be paid by the Debtor on or before the Effective Date. From
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and after the Effective Date, the Reorganized Debtor shall pay the fees assessed against its Estate

until such time as the Chapter 11 Case is closed, dismissed or converted. In addition, the

Reorganized Debtor shall file post-confirmation quarterly reports in conformity with the U.S.

Trustee guidelines until entry of an order closing or converting the Chapter 11 Case.

10. Plan Supplement

No later than ten (10) days prior to the Confirmation Hearing, the Debtor shall

File with the Bankruptcy Court the Plan Supplement, which shall contain such substantially final

agreements, other documents and information as may be necessary or appropriate to effectuate

and further evidence the terms and conditions of the Plan. Holders of Claims or Interests may

obtain a copy of the Plan Supplement upon written request to the Claims Agent.

11. Preservation of Insurance

The Debtor's release from and payment of Claims as provided in the Plan shall

not diminish or impair the enforceability of any insurance policy that may cover any Claims,

including, without limitation, any Claims on account of the Debtor's officers or managers.

12. Waiver of Stay

The Debtor requests as part of the Confirmation Order a waiver from the

Bankruptcy Court of the fourteen (14) day stay of Bankruptcy Rule 3020(e) and, to the extent

applicable, a waiver of the fourteen (14) day stay of Bankruptcy Rule 6004(h).

13. Choice of Law

Except to the extent a rule of law or procedures is supplied by federal law

(including but not limited to the Bankruptcy Code and the Bankruptcy Rules), this Plan shall be
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governed by, and construed in accordance with, the laws of the State of Delaware applicable to

contracts executed in and to be performed in that State.

XIV.

CONDITIONS TO EFFECTIVENESS

The Plan will not be consummated and the Effective Date will not occur unless

and until (A) the Confirmation Order is in a form acceptable to the Debtor; (B) all documents to

be provided in the Plan Supplement are in form and substance acceptable to the Debtor; (C) the

Confirmation Order shall be a Final Order; (D) the Debtor determines in its reasonable business

judgment that it has sufficient Cash to pay all Allowed Administrative Expenses, Allowed Tax

Claims and Allowed Priority Non-Tax Claims, as of the Effective Date, to the extent the holders

thereof are entitled to payment as of such date under the Plan and unless otherwise agreed by

such holders, and (E) the Debtor determines in its reasonable business judgment that the Debtor

has sufficient Cash to pay all asserted, accrued and estimated Administrative Expenses that have

not yet been Allowed or are otherwise not yet payable as of the Effective Date, but which such

Administrative Expenses are anticipated by the Debtor in the exercise of its business judgment to

be later Allowed or otherwise payable and the holders of any such Administrative Expenses have

not agreed to alternative treatment. Any of the foregoing conditions, other than conditions (D)

and (E), may be waived by the Debtor and such waiver shall not require any notice, Bankruptcy

Court order, or any further action.
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XV.

EFFECT pF CONFIRMATION

A. Binding Effect of Confirmation

Confirmation will bind the Debtor, all Holders of Claims, Administrative

Expenses, or Interests and other parties in interest to the provisions of the Plan whether or not the

Claim, Administrative Expense, or Interest of such Holder is Impaired under the Plan and

whether or not the Holder of such Claim, Administrative Expense, or Interest has accepted the

I~iF,T~

B. Good Faith

Confirmation of the Plan shall constitute a finding that: (i) the Plan has been

proposed in good faith and in compliance with applicable provisions of the Bankruptcy Code;

and (ii) all Persons' solicitations of acceptances or rejections of the Plan and the offer, issuance,

sale, or purchase of a security offered or sold under the Plan have been in good faith and in

compliance with applicable provisions of the Bankruptcy Code.

C. No Limitations on Effect of Confirmation

Nothing contained in the Plan will limit the effect of Confirmation as described in

section 1141 of the Bankruptcy bode.
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1~~~~

1~IOAIFICATION OR WITHDRAWAL OF PLAN

A. Modification of Plan

The Debtor may seek to amend or modify the Plan at any time prior to its

Confirmation in the manner provided by section 1127 of the Bankruptcy Code or as otherwise

permitted by law without additional disclosure pursuant to section 1125 of the Bankruptcy Code,

except as the Bankruptcy Court may otherwise order, and except as otherwise set forth herein,

the Debtor reserves the right to amend the terms of the Plan or waive any conditions to its

Confirmation, effectiveness or consummation, if the Debtor determines that such amendments or

waivers are necessary or desirable to confirm, effectuate or consummate the Plan.

After Confirmation of the Plan, but prior to the Effective Date, the Debtor may,

pursuant to section 1127 of the Bankruptcy Code, seek to modify the Plan. After the Effective

Date, the Reorganized Debtor may apply to the Bankruptcy Court to remedy defects or

omissions in the Plan or to reconcile inconsistencies in the Plan.

B. Withdrawal of Plan

The Debtor reserves the right to revoke and withdraw the Plan at any time prior to

the Effective Date, in which case the Plan will be deemed to be null and void. If the Debtor

revokes or withdraws the Plan, or if Confirmation or the Effective Date does not occur, then: (i)

the Plan shall be null and void in all respects; (ii) any settlement or compromise embodied in the

Plan (if any), assumption or rejection of executory contracts or unexpired leases affected by the

Plan, and any document or agreement executed pursuant to the Plan, shall be deemed null and
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void; and (iii) nothing contained in the Plan shall: (a) constitute a waiver or release of any

Claims or Interests or Claims by the Debtor against any other Entity; (b) prejudice in any manner

the rights of the Debtor or any other Entity; or (c) constitute an admission, acknowledgement,

offer or undertaking of any sort by the Debtor or any other Entity.

[Remainder of Page Intentionally Left Blank)
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XVII.

CONFIRMATICIN REt~UEST

The Debtor xequests that the Bankruptcy court can~rrn the Plan and that it da sa,

if applicable, pursuant to section 1129{b) of the: Bankruptcy Code notwithstanding the. rejection

of the Plan, by any impaired Class.

3i~ly 7, 2014

o C.I3iDanata
3ef Restructuring C}fficer of US Toot &Engineering, LLC,

Debtor and Debtor in Possession

PACHIILSKI 5TANG ZIEHL & JQNES LLF
Laura Davis Jones {Bar No. 2436}
David M..Bertenthat (CA Sar No. 1:67624)
Maxim'B. Litvak (CA Bar No. 215852)
'919 Market Street, 17th Floor (P:O. Box 8705
Wilmington, Delarvvare 19899-8'70S
Telephone: {30'x} 6SZ-4104
Facsimi.Ie: (302} 652-4400
E-mail: ljanes cr pszjla~~!.cam

dbertenthal@pszjlaw.cam
nntitvak~pszjlaw.corn

Counsel to US Taol &Engineering, LLC,
Debtor and Debtar in Possession
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EXHIBIT A

PBGC Settlement Agreement
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1VXODIFICATION OF PBGC SETTLEMENT AGREEMENT AND
GLOBAL RESO~,UTION OF DISPUTES

This Mod~catton of PBGC Settlement Modification Agreement and Global Resolution of
Disputes (this "Modification Agreement") is nnade and entered into as of May 1, 2014 by and
among the following "Parties": (a) Revstone Industries, LLC ("Revstone"), Spara, LLC
("Spam"), US Tool & Engineering, LT.0 ("US Tool"), Greenwood Forgings, LLC
(" reenwood"), and TPOP, LLC f/k/a Metavation, LLC ("TPOP" together with Revstone, Spara,
US Tool, and Greenv►rood, the "Debtors"), (b) the Official Committee of Unsecured Creditors in
Revstone's case (the "Committee"), (c) Boston Finance C3roup, LLC ("BFG"), (d) the Pensioa~
Benefit Guaranty Corporation (the "PBGC'~, and (e) any othex required parties as determined by
the foregoing Parties as reflected in the, signature pages) attached hereto.

R,~rC~I~.'ALS

WHEREAS, the Debtors each commenced chapter 11 cases (the ̀ Bankru tc Cases")
under title 11 of the United States Code (the "Bankruptcy Code") that are presently pending in
the United States Bankruptcy Court for the Disfirict of Delaware (the "Bankruptcy Corot"). The
Bankruptcy Cases of all Aebtors except TPOP are jointly administered.

WHEREAS, an December 18, 2412, the Clnited States Trustee appointed the Committee
in Revstone's Bankruptcy Case. No committee has been appointed in the Banla~uptcy Cases of
Spare, Greenwood, US Taol, ar TPOP. No trustee ox examiner has been appointed in any of the
Bankruptcy Cases. BFG and the PBCrC are both membexs of the Committee.

WHEREAS, BFG asserts vazious claims against the Debtors, excluding TPOP.

WHEREAS, the PBGC asserts various claims against the Debtors and theiz non-debtor
affiliates.

W~-IEREAS, the Debtors, certain of their non-debtor subsidiaries, and the PBGC entered
into that certain Settlement Agreement dated as of February 11, 2014 (the "PBGC Settlement
Agreement"), which is currently pending before the Bankruptcy Court. Capitalized terms not
defined herein shall have the meanings set forth in the PBGC Settlement Agreement.

WHEREAS, on February 14, 2014, the Debtors sought approval of the pBGC Settlement
Agreement by the Bankruptcy Court through the filing of the following: (a) Motion of Revstone
Industries, LLC, et al. for Order Pursuant to Y 1 U.S C. y~y~ IOS & 363 and Bankruptcy Rule 9019
Authorising and Approving Settlement Agreement With Pension Benefzt Guaranty Corparatian
[Docket No. 1322J, and (b) Motdon of TPOP, LLC for Order Pursuant to 11 U.S C. ,¢§ lOS &
363 and Bankruptcy Rule 9019 Authorizing and Approving Settlement Agreement With Pension
Bene,~t Guaranty Corporation [Docket No. 402] (together, the "~BC3C Settlement Motions'.
The PBGC Settlement Motions are currently set for heating before the Bankruptcy Court on May
15, 2014.

WHEREAS, the Committee and BPG have objected to the PBGC Settlement Motions in
the Bankruptcy Cases.
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WHEREAS, there are disputes amongst the Parties as to the PBCiC Settlement
Agreement, the annount and extent of BFG's and the PBGtC's claims against the Debtors' estates,
and various other matters.

WHEREAS, on May 1, 2014, the Debtors filed a notice of modifications to the PBGC
Settlement Agreement @ocket No, 1477 (Revstone); Docket No. 476 (TPOP)], which
incorporated a Global Resolution Term Sheet (the "Term Sheet") executed by the Debtors, the
Committee, BFG, and the PBCrC that modifies the PBGC Settlement Agreement, subject to the
execution of definitive documentation.

WHEREAS, in accordance with the Term Sheet, the Parties have reached an agreement
to resolve their disputes through a modification to the PBC3C Settlement Agreement on the terms
set forth herein.

MODIFICATION AGREEMENT

NOW, THEREFORE, after good faith, arms' length negotiations without collusion, and
for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Parties agree to modify the PBGC Settlement Agreement pursuant to the
following terms;

1. Effective Date. The term "Effective Date" as used herein shall mean the first
date by which each of the following conditions has occurred: (a) this Modification Agreement is
executed by each of the Parties; (b) the Bankruptcy Court enters orders in each of the Bankruptcy
Cases (the "Appzaval Orders") approving the PBGC Settlement Agreement, as modified by this
Modification Agreement, in a form acceptable to the Parties, provided that no such orders have
been stayed; and (c) the PBGC Settlement Agreement, as modified by this Modification
Agreement, goes into effect, which shall be a date no later than the date that the Approval Orders
aze entered.

2, Modification of PF3GC Settlement A~reemenY. Subject to the occurrence of the
Effective Date, this Modification Agreement modifies in certain respects the provisions o£ the
PBGC Settlement Agreement. To the extent of any inconsistency between the PBaC Settlement
Agreement and this Modification Agreement, it is intended by the Parties that this Modification
Agreement shall govern. Except as specifically modified hereby, the PBGC Settlement
Agreement remains in full force and effect. The anginal ~'BGC Settlement Agreement is
attached hereto as Exhibit A.

3. Consensual Resolution Terms.

(a} Subject to the occurrence of the Effective Date, the Parties hereby agree to and
incorporate herein the consensual resolution tezms set forth in Exhibit B attached hereto
(the "Summary of Ter~~"), including the modified Funding Schedule. Upon tha
Effective Date, the modified Funding Schedule shall supersede the Funding Schedule
attached to the PBGC Settlement Agreement.

(b) Pursuant to this Modification Agreement and the Summary of Terms, without
limitafiion as to the remaining provisions of the Summary of Terms, the Parties have
agreed to the following principal naadi~cations to the PBGC Settlement Agreement: (a)

-2-
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although the Allowed PBGC Bankruptcy Claim shall remain at $95,000,000, the target
for the PBGC Recovexy will be reduced from $82,000,000 to $77,000,000 and the PBGC
Minimum Recovery will bB reduced from $80,000,000 to $75,000,000; (b) the first
$3,000,000 from the non-bebtors' sale proceeds otherwise payable to the PBGC under
the PBGC Settlement Agreement will be utilized to provide an up-front recovery under a
chapter 11 plan to Revstone's general unsecured creditors, other than BFG; and (c) the
first $2,000,000 of litigation proceeds otherwise payable to the PBGC under the PBGC
Settlement Agreement will be distributed to the Revstone estate under a chapter 11 plan
for the benefit of administrative claimants (who will receive $1,500,000) and general
unsecured creditors (who will receive $500,000), other than BFG.

4. BAG Claim and Itecoverv.

(a) Within two (2) business days following the Effective Date, BFG shall be paid the
sum of $7,300,000 (the "BFI settlement Payment's out of the existing "Revstone
Escrows" specified in the "PBGC" column of the modified Funding Schedule (attached
to the Summary of Terms). The pBGC consents to the use of its share of the "Revstone
Escrows" for purposes of making the BFG Settlement Payment. The BFQ Settlement
Payment shall be in full and final resolution of any and aJl claims of BFG against Sparc,
except as set forth in section 4(b) below. Upon receipt of the BFG Settlement Payment,
BFG sha11 have no further claims against Spaza, except as set forth in section 4(b) below.

(b) Upon the Effective Date, BFG sha11 be deemed to have an allowed administrative
expense claim against Sparc in the amount of $500,000 and an allowed administrative
expense claim against Revstone in the amount of $700,000, Such administrative expense
claims will be payable in full upon the effective date of a chapter 11 plan or plans for the
Debtors (the "Plan"). BFG shall have no other administrative expense claims against any
of the Debtors.

(c) Upon the Effective Date, BFG shall be deemed to have an atlowedvov-priority
unsecured claim against Revstone in the amount of $8,500,000 (the "AIlowed BFG
Revstone Claim"). BFG agrees to waive any recovery on account of the Allowed MFG
Revstone Claim fronn: (a) the Revstone Unsecured Guarantee Reserve (as defined in the
Summary of Terms), and (b) the Revstone general unsecured creditors' portion of a
carveotrt in the announC of $2,000,000 from litigation proceeds to be released by the
PBGC with respect to the PBGC's rights in such litigation pracseds (the "PBGC Carve
Out Proceeds"). BFG sha11 be entitled to receive distributions on account of the Allowed
BFG Revstone Claim made to unsecured creditors of Revstone in excess of the Revstone
Unsecured Guarantee Reserve and the general unsecured creditors' portion of the PBGC
Carve Out Proceeds in a percentage to be agreed upon between the Committee and BFG.
Except as set forth in section 4(b) above, BFG shall have no allowed claims against
Revstone other than the AIlowed BFG Revstone Claim.

5. Litigation Budget and Allocation of Proceeds. Subject to the occurrence of the
Effective Date, the Parties will agree in good faith upon appropriate budgeting and fee
axxangements with respect to the prosecution of litigation prior to the effective date of the flan,
arxd thereafter, any litigation will ba handIed through the litigation trust consistent with tlae
Summary of Terms. As set forth in the Summary of Terms, the ailocarion of litigation proceeds
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between the Revstone and Spars estates will be addressed by agreement amongst the Debtors and
the Committee in connection with the effective slate of the Plan.

6. Management of the Debtors. Subject to the occurrence of the Effective Date,
the Parties agree that existing management of the Debtors will remain in place through the
effecrive date of the Plan. Following the effective date of the Pian, existing management of
Spars, TPOP, and the remaining Debtozs (except Revstone) will remain in place. Revstone's
management following the ei~ective date of the Plan is addressed in the Sununary of Terms.

7. Cessation of Litigation and Plan Sunuort. Immediately upon execution of this
Modification Agreement and through the date of entay of the Approval Orders, all litigation and
objections involving the Parties and in connection with the Debtors' bankruptcy proceedings
shall cease and the Parties shall take any and all reasonable means to support and obtain approval
of the terms of the PBGC Settlement Agreement, as modified by this Modification Agreement,
and confirmation of the Plan consistent with the terms hereof, Any pending litigation matters or
objections shall be withdrawn without prejudice or otherwise taken off calendar pending entry of
the Approval Orders, Upon the Effective Date and BFG's rcceipt of the BFG Settlement
Payment in accordance wifih secdan 4(a) hereof, any litigation matters ox objections involving
the Parties and in connection with the Debtors' bankruptcy proceedings shall be deemed
withdrawn with prejudice, including witkiout limitation, the Committee's and BFG's objections
to the PBGC Settlement Motions, the Committee's motion to appoint a chapter l l trustee in
Revstone's case, and the Parties' objections to the retention and compensation of the Debtozs'
and the Committee's professionals. The Parties sha11 jointly seek an order of the Bankruptcy
Court dischaxging the fee auditor appointed in the Bankruptcy Cases from further responsibilities
in the Bankruptcy Cases. Revstone sha11 pay any allowed fees or expenses incurrod by the fee
auditor in the Bankruptcy Cases in the ordinary course. Fw~ther, upon the Effective Date, the
Committee and BFG shall provide such documentation as the Debtors znay reasonably request in
connection with seeking the release of an escrow created in connection with the sale of assets of
Contech Castings, LLC and Contech Castings Real Estate Holdings, LLC to Shiloh Die Cast
Midwest LLC under that certain Asset Purchase Agreement dated June 11, 2013, as amended.

8. Release and Exculpation. Upon the occurrence of xhe Effective Date, the
Parties agree that the Y'lan shall contain releases and exculpation pxovisions consistent with the
First Amended Chapter 11 Plan of Reorganization for Revstone Industries, LLC, as Modred,
filed in ~tevstone's Bankruptcy Case on August 28, 2013 [Docket No. 985].

9, Additional BFC,~„ Claims. To the extent that BFG acquires any additional
claims in any of the Debtors' Bankruptcy Cases, the terms hereof shall apply in all respects with
regazd to such claim(s), if any, provided that BAG shall be entitled to any unsecured creditor
recoveries to which such claims) are otherwise entitled and BFG shall be entitled to defend such
claims) in the event of any objections thereto.

10. Party Representations. Each Party hereby represents as~d warrants that:
(a) such Party and the signatory hereto has the power and authority to execute, deliver and
perform this Modification Agreement; (b) such Party has taken all necessary actions to authorize
the execution, delivery and perFormanae of this Modification Agreement; (c) this Modification
Agreement has been duly executed and delivered by such Party and, subject to the occurrence of
the Effective Date, constitutes the legal, valid, and binding obligations of such Party, enforceable
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against it in accordance with their respective terms; (d) such Party's execution, delivery, and
performance of this Modification Agreement daes not and will not conflict with, or constitute a
violation or breach of, or constitute a default under any obligation of such Party and will not
violate any applicable law, or any order or decree of any court or government instrumentality
applicable to such Party; and (e) such Party has entered into this Modification Agreement in
reliance on its own independent investigation and analysis of the facts underlying the subject
matter of this Modification Agreement, and no representations, warranties, or promises of an.~
kind have been made directly or indirectly to induce it to execute this Modification Agreement
other than those that are expressly set forth in this Modification Agreement.

11. Continuing. Bankruptcy Court Jurisdiction. Each Party agrees that, with
respect to disputes involving the Debtors, the Bankruptcy Court shall have exclusive jurisdiction
over any disputes regarding the validity, interpretation, or performance of this Modification
Agreement so Iong as the Bankruptcy Cases are pending, and each of the Parties consents to
pexsanal jurisdiction and venue in the Bankzuptcy Court in connection with any such disputes;
ravided, however, that if the Bankruptcy Cases arc no longer pending, or if the Bankruptcy
Court cannot or does not exercise jurisdietian, such jurisdiction and venue shall belong to the
federal courts in the Disiriot of Delaware. Each Party further agrees that, with respect to disputes
solely involving non-Debtors, the Federal courts in the District of Delaware shall have exclusive
jurisdiction ovex any disputes regarding the validity, interpretation, or performance of
this Modification Agreement,

12. S~eci~c performance: Damages. The exact nature acid extent of damages
resulting from. a breach of this Modification Agreement are uncertain at the time of entering into
this Modification Agreement and breach of this Modification Agreement would resalt in
damages that would bs difficult to determine with certainty. Money damages would not be a
sufficient remedy for any breach of this Modification Agreement, and the Parties sha11 each be
entitled to specific performance and injunctive or other equitable relief as a remedy Por any such
breach. Notwithstanding anything to the contrary set forth above, the remedy of specific
performance shall not be the exclusive remedy of the Parties under this Modification Agreement
in the event of a breach of this Modification Agreement by another Party hereto.

13, Voluntary A~reement~ Each Party acknowledges that it has read all of the
terms of this Modification Agreement, has had an opportunity to consult with counsel of its own
choosing or voluntarily waived such right and enters into this Modification Agreement
voluntarily and without duress.

14. Further Assurances, Each Party agrees, without further consideration, to
execute and deliver such other documents and to take such other action as may be necessary to
consummate the purposes of this Modification Agreement.

15. No Admission. This Modification Agreement is for settlement purposes only
and shall not be construed or deemed an admission by any Party to this Modification Agreement
of wrongdoing, liability, fault, or the validity of any claims.

16. Valid Provisions Remain Effective. If any provision in this Modification
Agreement shall be invalid, inoperative or unenforceable, the remaining provisions of this
Modification Agreement shall remain in effect if both the economic and legal substance of the
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terms contemplated hereby are not materially affected in any manner adverse to any Party.
Otherwise, the Parties shall negotiate in good faith to rewrite any such provision so as to, as
neazly and fairly as possible, approach the economic and legal substance originally intended.

17. C,gnstruction. The language used in this Modification Agreement will be
deemed to be the language chosen by the Parties to express their mutual intent, and no rule of
strict construction will be applied against either Party. Nor will any rule of construction that
favors anon-draftsman be applied. ~ A reference to any statute will be deemed also to refer to all
rules and regulations pzomulgated under the statute, unless the context requires otherwise.
Unless specifically otherwise provided or the context otherwise requires, the singular includos
the plural and the plural the singular; the word "or" is deemed to include "and/or", the words
"including", "includes" and 'include" arc deemed to be followed by the words "without
limitation", and references to sections are to those of this Modification Agreement, Headings in
this Modification Agreement are included for convenience of reference only and do not
constitute a part of this Modification Agreement for any other purpose.

18, Advice of Counsel. Each Party represents that it has had the opportunity to
obtain advice of counsel in connection with this Modification Agreement and all matters covered
hereby, and that each Party has been fiilly advised by those attorneys with respect to its rights
and obligations under this Modification Agreement.

~ 9. ~,q~marts. This Modification Agreement may be executed in any number
of counterparts, each of which when so executed sha11 be deemed to be an original and all of
which taken together shall constitute one and the same Modification Agreement, Delivery of a
signature pale to this Modification Agreement by facsimile or other electronic means shah be
effective as delivery of the original signature page to this Modification Agreement.

20. Joint Drafting. This Modification Agreement sha11 bs deemed to have been
jointly drafted by the Parties, and in construing and interpreting this Modification Agreement, no
provision shall be construed and interpreted far ox against any Party because such provision or
any other provision of the Modification Agreement as a whole is purportedly prepared or
requested by such Party.

21. Applicable Law. The validity, interpretation, and performance of
this Modification Agreement shall be construed and interpreted according to the laws of the State
of Delaware, except to the extent that (a) provisions of the Bankruptcy Code apply, in which
event the Bankruptcy Code shall control, or (b) applicable federal law preempts state law.

22, Attorneys' Fees. Costs and Expenses. Each Party agrees to bear its own costs
and expenses, including attorneys' fees, arising out of the matters addressed by this ModificaCion
Agreement.

23. Entire Agreement. This document contains the entire agreement between the
Parties as to the mo8ifications to be made to the PBGC Settlement Agreement, and may only be
modified in writing signed by the Parties or their duly appairxted agents. All prior agreements
and understandings between the Parties concerning the subject matter hereof are superseded by
the terms of this Modification Agreement. Except as specifically modified hereby, the PBGC
Settlement Agreement remains in full force and effect.
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24. Inconsistencv. As noted above, to the extent of any inconsistency between the
PBGC Settlement Agreement and this Modification Agreement, it is intended by the Parties that
this Modification Ageement shall govern.

25. Successors and Assigns. This Modification Agreement shall be binding on and
inure to the benefit of the Parties and their respective agents, employees, affiliates, successors,
and, with the consent of all Parties, assigns.

26. Notices. All notices, consents, waivers, amd other communications under this
Modification Agreement must be in writing and sha11 be deemed to have been duly given when:
(a) delivered by hm~d (with written confirmation of receipt), (b) sent by teleco~ier (with written
confirmation of receipt), or (c) received by the addressee, if sent by email, in each case to the
appropriate addresses, representative (if applicable) or if sent by telecopier to telccopier numbers
set forth in the signature pages) attached hereto (or to such other addresses, representative and
telecopier numbers as a Party may designate by notice to the other Parties in accordance with this
paragraph).

[signature page follows]
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TN WITNESS WHEREOF, the Parties have executed this Modtficadon
Agreement as of the date written in the opening paragraph hereof.

Revstone Industries, LLC
Spare, LI.0
Grcenwood Fargings, LLC
US Tool & e , LC
TPOP, LL f/Wa stave on~ LLC

Official Committee of Unsecured
Creditors of Revstone Industries, LLC

C. I)iDonato
'Restructuring Officer

c% Pachulslci Stang Ziehl &Jones, ~.LP
Attu, Y.aara Davis Jones, Esq.
919 North Market Street, 17~' Floor
Wilmington, DE 1480I
Fax: (302) 652-400
Email: lj ones@pszj law,corn

Boston Finance Gronp, LLC

Jonathan Golden
Visa President
c% DLA Piper LLP
Atten; Gregg M. Galazdi

12S 1 Avenue of the Americas
New York, NY 10020-1 l04
Fax: (2l2) 8$4-8540
Email: gregg.galardi@dlapipez.com

DOCS_SF:85161.3 73864-001

Mark L. Desgrosseilliers, Esq.
Counsel for the Committee

c% Womble Carlyle Sandridge 8c Rice, LLP
222 Delaware Avenue, Suite 1501
Wilmington, DE 19801
Fax: (302) 252-4330
Email; mdesgrosseilliers(a,~wcsr.eom

Pension Benefit Guaranty Corporation

Dana Cann
Corporate finance and Restructuring
Dcpartrnent

1200 K Street NW, Suite 340
Washington, D.C. 20005
Fax: (202) 326-4112
Email: cann.dana@pbec.gov

~~~
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IN WITNESS WHEREOF, the Parties have executed this Modification
Agreement as of tha date written ua the opening paragraph hereof.

Revstone Yndustries, LLC
Spara, LLC
Greenwood Forgings, LLC
~CJS Tool & Eaglneering, LLC
TPOP, Y.LC t/k/a Metavation, LLC

John C, DiDonato
Ghicf Restructuring Officer

c!o Paehulski Stang Ziehl &Jones, LI.P
Attn: Laura Davis Jones, Esq.
919 North Market Street, l7 h̀ Floor
Wilmington, D~ 19801
FAx: (302)652-4400
Email; ljones~apsxjlaw.com

8 ton C+Ynance Group, LLC

Jo an Golden
Vice President

c% DLA. Riper LLP
Attsn; Greg M. Galardi
1251 Avenue of tho A.mericffs
New York, NY 10020-I 104
Pax: (212)884-$5Q0
Ema91: gregg.galardiQdlapiper.com

DQCS SP:85161.3 73864-0Q!

Ufiicial Committee of Unsecured
Creditors of Revstone Ync~ustries, LL,C

~/"

Mark Desgrasseiliiers, ~sq, a ff~e w P ~✓a ~~( Es~,
Counsel for the Committee

c/a Womble Carlyle Sandridge &Rice, ~,I.t~
222 Delaware Avenue, Suite l50]
Witmingtan, D~ 198U}
Fax: (302) 252-4330
Email; mdesgrosse tiers@wcsr.corn

N~1 a Wa ~ @ w ~~ ~, c orv~

Pension Benefit Guaranty Corporation

Sanford Rich
~~~~

1204 K Streat NW, quite 340
Washington., D.C. 20005
Fax: (202)326.4112
Email

-8-
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EXHIBIT A

PBGC SETTLEMENT AGREEMEN'x'
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SETTLF.,M~~ AGRE~,~T

This Settlement Agreement (this " emen ") is wade and entered into as of February
11, 2014 by and among the following "Parties": (a) ltevstone Industries, LLC ("Revstone"),
Spaza, LLC ("fir '~, TPOP, LLC f/k/a Metavation, LLC ("Metavation"j, Fairfield Castings,
LLC (" air~e '~, (b) cHapter Y 1 debtors U.S. Tool &Engineering LLC ("LT.S. Tool") and
C3reenwood Forgings, LLC ("Crreenw~gd" and together with chapter 11 debtors RevsWne, Spare,
Metavatzon, and U.S. Tool, the "Debtors"j, (a) those subsidiaries of Revstone and Spam as
reflected in the signature pagc(s) attached hereto (together with the Debtors and Fairfield, the
"PBGC Obligors"), (d) the Pension Benefit Guaranty Corporation (the "PBGC'~, and (e) any
other required parties as determined by the foregoing Parties as reflected in the signature pages)
attached hereto,

RECITALS

WHEREAS, the Debtors each commenced chapter 11 eases (the "Bac uptcy Cases")
under title 11 of the Uzuted States Code (the "Bankruptc~Code'~ that arc presently pending in
the United States Bankruptcy Court for the District of Delaware (the ̀ Bankrgpt~y. Court'. The
Bankruptcy Cases of alI Debtors except Matavation are being jointly administered.

WHEREAS, the PBGC has filed prvafs of claims in the Bankruptcy Cases rela~ng to the
Hillsdale Hourly Pension Plan, the Hillsdale Salaried Pension Plan, and the Rcvstone Casting
Fairfield GN P Loca1359 Pension Plan (together, the "pension Plans"),

WHEREAS, the PBGC has filed an action against Metavation and Fairfield, styled
Pension Benefit Guaranty Corporation v Metavatlon LLC et al., No. 5;13-cv 273 (E.D, Ky. filed
Aug. 23, 2013) (the "PBG~,Liti~ation'~, seeking termination of the Pension Plans.

WHEREAS, the PBGC has asserted or may assert liens on behalf of the Pension Plans
under section 430(k) of the Internal Revenue Code of ~ 986, as aanendod, against certain assets of
the PBGC Obligors (the "4~ Liens"~.

WHEREAS, the PBGC has asserted or may assert claims against the PBGC Obligors
relating to unpaid contributions due to the Pension Plans,' the Pension Plans' wifiuided benefit
liabilities, and termination premiums,

WfiEREAS, in th8 litigation styled Perex v. Hofineister, Na. 12-cv-2S0 (E.D.TCy. filed
Aug. 9, 2012) and the Iawsuits consolidated therewith (Perez v Hofinefster et, al., no. 13-cv-1S6
(E,D,Ky, filed May 30, 2013) (the "DOL Liti~ataon"), the United States Department of Labor
("DQL") has asserted against certain of the PBGC Obligors and others, otaims zelating to, inter
alga, the management and administration of tke Pension Plans, the transfer, use, and investment
of the Pension flans' assets, and the payment and allocation of fees and expenses.

WHEREAS, there are disputes amongst the Parties as to the PBGC's claims against the
PBGC Obligors, and the allegations the PBCrC and the DOL asserted in the PBGC Litigation and
the DOL Litigation.

~ocs_s~,sa697.x ~ssboraoi
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WHEREAS, the Parties have reached an agreement to resolve their disputes an the tcrms
set forth herein.

AGREEMENT

NOW, THEREFORE, after good faith, arms' length negotiations without collusion, and
for good and valuable consideration, the mccipt and sufficacncy of which are hereby
acknowledged, the Parties agree to the following terms:

1, Effec~,ve Datc. The term "~ffecdye Date" shall mean the first date by which
each of the following conditions has occurred: (a) this Agreement is executed by cach of the
Parties; (b) the Bankruptcy Court entcxs orders in each of the Banlavptcy Cases approving this
Agreement in a form acceptable to the Parties, provided that no such orders have been stayed;
and (c) the satisfaction of all obligations in ~a~~ph 14(al of ttus Agreement. Within five (5)
business days following execution of this Agreement, the Dobtors shall file motions with the
Bankruptcy Court in each of their Bankxupicy Cases requesting approval of this Agreement
pursuant to Rite 9019 of the Federal Rules of Bankruptcy Procedure.

2. Allowed PBGC Claim and Claims against Non-Debtor PBGC Obligors. On
the Effective Date, (a) subject to aara~raph 7 below, the PHC}C shall have an allowed general
unsecured, nan-prlorlty claim against each of the Debtors in the amount of $95,000,000 (the
"Allowed PB4C Bankruotev Claim"), and (b) the PBoC sha11 have undisputed joint and several
claims in the amount of $95,000,000 against all non Debtar PBC3C Obligors that are ozganized in
the ~(Jnited States (the "jj~~g~gd PBGC No~ebtQr Haim", and collectively with the
Allowed PBGC Baalauptcy Claim, the "Allowed PBGC Claim"), For the avoidance of doubt,
the Allowed PBGC Claim is $95,000,000.

3. PBGC Recove Subject tv the provisions of paragraph ?below, total
distributions an account of the A1lowcd P~GC Claim (tbe "PBg~,,,RecoverX") are targeted at
$82,000,000, but shall in no event be less than $80,000,000 (tbe "pBCrC Minimum RecoverX"},
or more than the Allowed PBGC Claim (the "~'BqG Maximum RecgverX") in the aggcegatc.

4. Distributions to die Patties. Disin'butions to the P$C3C, Revstone, and Sparc
shall be trade in accordance with the Funding Schedule attached hereto as Exhfbit A and
incorporated herein by reference. Payments will be made to the PBGC or the Pensioa Plans, as
directed by the pBC3C, and to Revstone and Spare, as directed by their banlauptcy estates or any
suceessor~ tkereto. The ternn "Net Proceeds", as the terra ~s used in this Agreement, refers to the
projected "Net Proceeds for ~HCtC &Estates" specified in the fast column of the Funding
Schedule attd as defined therein.

(a) The amounts specified in the Funding Schedule aoluunns designated "PBCrC"
and "Rgvstone" and the rows captioned "Revstone Escrows" sha11 be paid to or as
dixected by the PBC3C or Revsbone, as applicabYe, within five (S) business days of the
Effective Date.

(b) The amounts specified in the Funding Schedule coliunns designated "PBGC,"
"Revstone," and "Sparc" and We rows captioned "Revstone Sales in Process" and "Sparc
Sales to be Initiate@" shall be paid to ar as directed by the PBGC, Revstone, or Spare, as

.2.
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applicable, at the closing of each sale. Revstone and Spsra shall use their best efforts to
close vn such sales of subs#antially ail of their subsidiaries' esscts as cxpeditionsly as
possible.

(c) Funds in Metavafiion's estate shalt be distributed in accordance with the
8anlauptcy Code and the Bonding Schedule. All amounts paid to the PBGC or the
Pension Plans from Metavation's estate, regardless of whether such payments arc made
with respect to claims filed by the PBGC, the DOL, or the Fension Plans, shall be
credited toward the PBGC Minimum Recovery.

(d) If the actual amount of Net Proceeds diffcrs from the amounts specified in the
first column of the Funding Schedule oaptioncd "Net Proceeds for PBGC &Estates," the
proceeds shall be allocated to the distributees in the remaining columas in the same
proportion as the amounts specified.

(e) Upon the final reconciliation described in ~g~aph 9 below, to the extent
aggregate actual Net Proceeds are less than projected in the Funding Schedule by up bo
$2,000,000, distributions to the PBGC shall be reduoed dollar for dollar, but in no
event to less than the PBGC Minimum Recovery. See ~„1, il,~,~B,, E~tample 1.

(fl Tf aggregate actual Net Procoeds are less than projected in tba F~uiding
Schedule by more than $2,000,000, tb.e PBGC s]~sll be paid from the "Hold
Back/Escrows" specked in the last two calarnns ofthe F`anding Schedule up to the
PB(~C Minimum Recovery.

($) Tf the Hold Back2scrows do not have sufficient assets for the PBCrC to reach
the PBaC Minimum Recovery, Revstone's and Spara's estates shall be jointly and
severally liable for paying the PBC~C such deficiency unless and until PBGrC receives the
PBGC Minimwn Recovery.

5. Credit Against PB<3C Minimum I~~pyery. Amounts paid or caused to be paid
to the Pension Plans subsequent to Re~vstone's bankruptcy petition by the PBGC Obligozs, by
any other person or entity within the controlled group (as described in 29 U.S.C. § 1301(ax14))
of Metavation or Fairfield, or by othor tJaixd parties on accownx of payments directed to the
Pension Plans ar tha PBGC on behalf of the Pension Plans shall be credited toward We PB(3C
1VXinimum Recovery, To date, this amotrat is $21,693,767 in tb~ aggregate. Accordingly, as of
the da#e of this Agrcernent, the additional amotunt necessary to reach the pB(3C Minimum
Recovery is $58,306,233.

6. PBGC Upside Recovery. As set forth in the Funding Schedula, total Net
Proceeds are targeted at $113,500,000 in the aggregate. If aci~ual Net Proceeds exceed this
amount by up to $2,Sp0,000, such excess shall be distributed ent~ely to the Revstone and Spam
est$tes and allocated amongst them based vn the estate generating the excess proceeds. If actual
Net Proceeds exceed $116,000,000, theft any such eaccess proceeds shall be distributed fifty
percent (50%) to the PB(3C (the "P~GrC upside Recovery") and fifty percent (50%) to the
Revstane and Sparc estates and allocated amongst the estates based on the estate generating the
excess procoeds. Any PBGC Upside R.ecavery will be in addition to the PBGC Mizumwn

-3-
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Recovery. Yn no case wi21 the PBGC 'Upside Recovery and the PBGC Minimum Recovery,
togethex, exceed the PBGC Maximum Recovery. See Exhibit B. Example 2.

7. ~BGC~~n~n$.

(a) Subject to p~ra r~ĥ 7..(b.,~, the PBGC agrees to a11ow distributions to be made to
Revstone's and Spare's bankruptcy estates consistent with the Funding Schedule, and for
Revstone and Spare to utilize such distributions fox the payment of allowed creditor claims
against their respective estates (other than the Allowed PBGC Bankruptcy Claim), except to the
extent ttecessary to: (a) compensate the PBQC consistent with ~aph,~ as it relates to the
PBCrC Minimum Recovery and era h 6 as it relates to the PBGC Upside Recovery, and (b)
allow the Allowed PBGC Claim to participate in net litigation recoveries (as described in
paragraph 12 below),

(b) Until the PBGC receives tb.e PBGC Minimum Recovery, the estates of Revstone
and Spaza shall retain 50 percent of the amount that would otherwise be disixibuted to those
estates' general unsecured creditors In accordance with the Funding Schedule, but in in no event
less than. $2.072 million at Revstone and $0.92$ million at Spare. After such time as PBGC
receives the PBGC Minimum Recovery, the amount retained by the estates under the previous
sentence can bg distxibuted to the general unsecured creditors of the Revstone and Spare
bankruptcy estates as is consistent with the Funding Schedule and the Bankruptcy Code.

(a) Sn long as there is no material breach of the terms of this Agreement, the PBC~C
wi11 take no action in the Bankruptcy Cases that is inconsistent with this Agreement. The PBGC
will take such steps, in the Bankruptcy Cases and otherwise, as are reasonably necessary to give
effect to the terms hereof.

8, PBGC Tien Release. following the Effective Date, the PBGC shall: (a)
prornpdy file a withdrawal of notice of federal lien with respect to each Sled ~30(k) Lien, (b) not
assert any non-filed 430(k) Lien against the assets of any PBGC Obligor, and (c) not assert any
additional liens against the assets of any of the PBC~C Obligors. The PBGC shall also provide
any releases reasonably requested by the PBGC Obligors that mra necessary to conswnmate asset
sales.

9. Firial,Reconciliation, Once the material assets of the PBCrC Obligors have
been liquidated and the amount of actual Net Proceeds determined, the Parties shall reconcile the
amounts distributed, and/or to be distributed, to the Parties consistent with the recoveries to the
PBGC, Rcvstone, and Spare requited by this Agreement and the Funding Schedule, Any funds
not needed to provide the PBGC with the PBGC Minimum Recovery, or the PBGC Upside
Recovery, as applicable, shall be immediately distributed from the HoldBack/Escrow to the
Revstane and Spare estates in a manner consistent with the Funding Schedule. In the event that
the PBGC receives distributions out oftheHold Back/Escrow or the Revstone or Spare estates in
order to reach the PBGC Minimum Rscavery, any subsequent asset recoveries, will be
distributed to the Revstane and Spare estates up to the amount distributed to the PBGC out of the
Hold Baek/Eserow or from the estates, subject to full payment of the PBCrC Minimum Recovery.

10. Pension Pin Ternunations. On the B~ective Date, Metavation and Fairfield
shall consent to immediate termination of the Pensipn Flans by executing agreements acceptable
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to tic PBC3C effecting (a) termination of the Hillsdale Howly Plan and Hillsdale Salaried Plan
with a termination date under 29 U.S.C. § 1348 of March 1, 2013 and of the Rcvstone Casting
Fairfield CAMP Local 359 Pension Plan with a terminatiott date under 29 U.S.C. § 13a8 of
August 29, 2013, and (6) the P$GC trusteesblp of the Pension Plans pursuant to 29 U.S.C. §
1342. Promptly after execution of such agrecment~, the PBGC v~rill dzsmiss the PBGC
Litigation, with each Party bearing its own fees and costs. The Parkies shall take any aad all
appropriate actions to effectuate the foregoing terminations and dismissal. Upon such
terminations of the Pension Plans under 29 U.S.C. § 1342, any claims filed by the Pension Plans
against the Debtozs' bankruptcy estates shall be deemed withdrawn. For the avoidance of doubt,
the preceding sentence does not apply to, or affect the validity of, the Allowed PBG1C Claim,

11. Payment of Administrative and Priority Claims. From and after the Effective
Date, each of the Debtors may use available cash in their respective estates to satisfy any allowed
administrative or priority claims, including funding of the Reserves (as defined below) at
Revstone and Spam.

12. Plan/Liti~ation Reserves.

(a) The chapter 11 plan or plans izt the Revstone and Spars bankruptcies as dosaribed
in para~rar~h 16 below will provide that the following reserves (the "Reserv~g") sha11 be
created to the extent of available cash:

(1) at Revstone, a reserve fox post-effective date administrative expenses
(excluding liti$atian expenses) in the amount of $1,000,000;

(2) at Spaza, a reserve for post-affective date administrative expenses
(excluding litigaCion expenses) iu thg amount of $750,000;

and
(3) at R~vstonc, a msarvo for litigation expenses in the amount of $1,500,000;

(4) at Spare, a reserve for litigation expenses in thB amount of $500,000.

(b) Creation of Reserves.

(1) The reserves described in clauses 12(a)(1) and (2) will be czeated on the
effective date of the chapter 11 plan{s),

(2) The reserves described in clauses 12 a 3 and 4 will be created either:

(i) subject to clause_ ? 2 ii on the effective date of a chapter 11 plan
or plans in the Revstone and Spare. bankruptcies as described in~ara~raph 16
below, or

(ii) i£ such funds are not available on the effective date of such chapter 11
plan or plans, then (A) 50% of the applicable reserve amowrt an the date that the
applicable Revstone or Spxra estate reacives 75% of its recoveries corrtcmplated
by the Funding Schedule, and (B) the remaining 50% of the applicable reserve
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amount on the date that the applicable Revstone or Spars estate receives $5% of
its recoveries contemplated by the Funding Schedule.

(c) Subject to the payment of any amounts required under the last sentemce of
paragraph 9 hereof, any nct recoveries on litigation claims prosecuted by the Revstone or
Spare estates, including the post-confumation estates, shall be distributed fifty percent
(SO%) to the PBGC, up to the PBGC Maximum Recovery, and fifty percent (50%) to the
Revstone and Spare estates and allocated arnangst the estates based on the estate
generating such litigation recoveries.

13. PBGC ~teleases and Bxculpa#ion, The following releasc shall be effective (a)
as to each PBGC Obligor that has already sold its assets and whose proceeds are currently in
escrow as re#Iected in the Funding Schedule, upon the Effective Date, (b) as to each PBC3C
Obligor that has assets to scll as reflected in the Funding Schedule, upon the consetmmation of
the sale of such assets and distribution to the PBGC of the proceeds in accordance with the
Funding Schedule and this Agreement, and (a) as to the remaining PBGC Obligors, upon the
coasctmmation of the sale of the assets reflected an the Funding Schedule and distribution to the
PBGrC of the proceeds in accordance with the Funding Schedule and this Agrcernent (as to each
PBCrC Obligax as applicable, the "Applicable Release Date"). Upon the Applicable Release
Date, except as to the Allowed PBGC Claim and the other rights and obligations of the ~'arties
under this Agreement, the PBGC, on behalf of itself and the Pension Flans following tt►e PBC~C
trusteeship (the "PBGC Releasors"), shall be deemed to have irrevocably waived, released and
discharged all claims, obligations, suits, judgments, remedies, damages, demands, debts, rights,
causes of action, and liabilities that the PBGC Relcasors have, may have or are entitled to assert,
whether known or unknown, liquidated or wiliquidated, fixed ~r contingent, foreseen ar
unforeseen, matured or unmatured, in law, equity, ox otherwise, against each applicable PB(3C
Releasee (as'de8ned below), based in whole or in part upon any act or omission, transaction, or
occurrence taking place on or prior to the Effective Date with respect to the Pension Plans or the
Banlavptcy Cases, excluding any olaixns arising under Title Y of ER.ISA.

The term "PBG Releasee" means, except as oth$rwise provided herein, each of the PBGC
Obligors, and each of their respective employees, directors, o~fxcers, members agents, advisoxs
ax counsel (each in their capacity as such), Notwithstanding anything to the contrary in this
Agreement, the PBGC Releases do not include (a) George Hofineister, (b) any relatives of
Oeorgc Hofmcister (by blood oz otherwise); (c) any a~"iliates or trusts of George Hofioneister or
such relatives (other than the PBGC Obligors); and (d) any person or entity, other than a PBGC
Obligor, that is named as a defendant in D(3L Litigation. As will be fwrther provided in the Plan
Support Agreement described in para~ragh 16 below, the Parties will support a chapter 1 l plan
ar plans for each of tke Debtors that will include customary exculpatory provisions for the
respective officers, directors, employees, members, ageirts, representatives and professionals of
each of the Debtors from any matters arising out of ox relating to the Pension Plans or the
Bankxuptcy Cases, excluding the persons and entities described in the preceding sentence.

14. ~tesolution of COL Litigation.

(a) The DOL, Metavafiion, aiad Fairfield shalt seek entry of consent judgments in the
DOL Litigation, which shall state the amounts each of Metavation and Fairfield awes to
the Pension Plans, concluding the litigation as to those Ywo defendants only, and releasing

.~.
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all DOL claims against those two defendants, except as necessary to give effect to the
consent juc~gments and tlxis Agreement The consent judgments shall be acceptable in
form and substance to all other Parties hereto.

(b) Upon the Effective Date, the DOL shall have an allowed general unsecured claim
in the Metavation bankruptcy in the amount set forth in the consent judgment In
addition, the DOL sha11 retain We right to (1) file a subordinated pcnalty claim in the
Metavation bankruptcy under 29 U.S.C. § S02(1), and (2) assess a penalty under 29
U.S.C. § 502(1) against Fairfield.

(c) Any amounts recovered by the DOL against any of the PBGC Obligors, inaludiag
any section 502(1) penalty paid by Fairfield, will reduce, dollar for dollar, the PBGC
Minimum Recovery. Further, the consent judgments shall provide that the DOL shall
withdraw, and shall not assert, any objections to the Debtors' efforts to sell assets or to
confirm a chapter 11 plans) consistent with this Agreement.

1 S. Management of Debtors. The PBGC shall support the continued management
of the Debtors by the current Cbdef Restruct~aring Officer and the Restructuxing Committee
through the effective date of a chapter 1 I plan •or plans, and thereafter through the designees or
successors thereto proposed by the Aebtoxs in a chapter 11 plan or plans.

X 6, Plan $uppor~,p gree~,~. Upon the Ef.~ective Date, the Parties shall execute a
Plan Support Agreement in substandaUy the form attached hereto as Exhi it (the "Plan
5 ort A cemen'~, which reflects the Parties' support of the chapter 11 plan that was
previously filed by Revstone in the Bankruptcy Cases in all material respects, as such plan shall
be amended to the extent necessary to be consistent with this Agrcoment, ar as atherwisc maybe
modified by Revstone or supplemented by separate plans of Spare or the other Debtors in
conformity with this Agreemen#. The Parties agree to support the Debtors' proposed chapter 11
plan or plans so long es such plans) are consistent with this Agreornent.

I7. Sources and Uses. Prior to the closing of each such sale, the entity selting its
assets will provide to PHC~C a schedule of sources and uses in connection with that sale,

18. Withdrawal of PBOC Motions. Upon the Debtors' filing of motions to
approve this Agreement as described in ,para~ragh 1 above, the PB(3C shall promptly withdraw
its: (a) motion to convert Metavation's chapter 11 case to chapter 7, (b) joinder to the motion of
the Official Committee of Unsecured Creditors to appoint ~ chapter 11 taustee in Revstone's
case, and (c) objections to any £ee requests of the Debtors' professionals. Further, the PBGC
shall take such other action as reasonably necessary to support the Debtors' efforts to obtain
approval of this Agreement and to confirm a chapter 11 plan or plans consistent with this
Agreemere~

19. Party Re,,,presentations. each Party hereby represents and warrants that:
(a) such Parry and the signatory hereto has the power and authority to execute, deliver and
perform this Agreement; (b) such Party has taken all nec$ssary actions to authorize the
execution, delivery and performance of this Agreement; (c) ttus Agreement has been duly
executed and delivered by such Party and, subject to the occurrence of the Effective Date,
canstitut~s the legal, valid, and binding obligations of such Party, enforceable against. it in

.~.
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accordance with their respectivc terms; (d) sack Party's execution, delivery, and parfvrmance of
this Agreement daes not and will not conflict with, or constitute a violation or broach o~ ox
constitute a default under any obiigation of such Party and will not violate any applicable law, or
any order or decree of any court or government i~nstrumentatity applicable to such Party; and (e)
suoh Party has catered into this Agreement in reliancc on its own independent investigation and
analysis of the facts underlying the subject matter of this Agreement, and no representations,
vvarrantics, or promises of any kind have been made directly or incUxectty to induce it to execute
this Agreement other than those that arc expressly set forth in this Agreement,

20. Further Repres~iQn and W ~tyy. Each Party hezeby represents and
warrants that, to the best of its knowledge, each of tho Pension Plans have no outstanding
liabilities other than to the plan participants, to PBdC or to the plan professionals.

21. ~Qnt~nuing Bankruptcy court 3urisdiction. Each Party agrees that, with
respect to disputes involving the Debtors, the Bankruptcy Court shall have exclusive jurisdiction
over any disputes regarding the validity, interpretation, or performance of this Agreement so
long as tha Bankruptcy Cases are pending, and e,~ch of the Parties consents to personal
jurisdiction aad venue in the Banlauptcy Court in connection with any such disputes; rp Qrrided,
owever that if tha Bankxuptcy Cases are no longer pending, or xf the Banl~ptcy Court cannot

or does not exercise jurisdicrion, such jurisdiction and venue shall belong to the federal courts in
the District of Delaware. Each Party Further agrees tixat, with respect to disputes solely
involving non-Debtors, the federal, courts in the District of Delaware shall har►e occlusive
jurisdiction over any disputes regarding tha validity, interpretation, or performance of
this Agreement,

22. Specific Performance: Darna„~es. The exact nature and extent of damages
resulting from a breach of this Agreement are uncertain at the time of entering wto this
Agreement and breach of this Agreement wautd result in damages that would be di~'icutt to
deterimine with certainty. Money dama$cs would not be a sufficient remedy for any breach of
this Agreement, and the Parties shall each be entitled to specific performance anti i~}junctive or
other equitable relief as a remedy for any such breach. Notwithstanding anything to the contrary
set forth above, the remedy of specific performance shall mot be the exclusive remedy of the
Parties under this Agreement in the event of a breach of this Agreement by another Party hereto.

23, Volunt Each Party acknowledges that it has read all of the
teams of this Agreement, has had au opportunity to consult ̂with counsel of its own choosing or
voluntarily waived each right and enters into this Agreement voluntarily and without duress.

24. Further Assurances. Each Partq agrees, without further consideration, to
execute and deliver such other documents and to take such other action as may be necessary to
consummate the purposes of this Agreement,

25. No Admission. 'This Agreement is for settlement purposes only and shall not
be construed or deemed an admission by any Party to tb~is Agreement of wrongdoing, liability,
fault, or the validity of any clams.

26. Valid Provisions Remain Effective, If any prevision in this Agreement shall ba
invalid, inoperative or unenforceable, the remaining provisions of this Agreement shall remaia in

-8-
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effect if both the economic and legal substance of the terms contemplated hereby are not
materia.Uy affected in any manner adverse to any Party. Otherwise, the Parties shall negotiatc in
good faith to rewrite any such provision so as to, as nearly and fairly as possble, approach the
economic and legal substance originally intended.

27, Construction. The language used in this Agreement will be deemed to be the
Language chosen by the panties to express their mutant intcnt, and no zute of strict construction
will be applied against either Party. Nor will any rule of constraction that favors a non-
dra~ftsman be applred. A reference to eny statute will be deemed also to zcfer to all rules and
zegulations promulgated under the stahrtc, unless the context requires otherwise. Unless
specifically otherwise provided or the context otherwise requires, the singular includes the plum!
and the plural tha singular; the word "or" is deemed to include "and/or", tha words ̀5ncluding",
"includes" and "include" arc deemed to bt followed by tht words "without limitation", and
references to sections are to those of this Agreement. Headings in this Agreement are included
for convenience of reference only and do not constitute a paxt of this Agreement For any other
purpose.

28. Advice of Counsel, Each Pariy represents that it has had the opportunity to
obtain advice a:f counsel in connection with this Agreement and all matters covered hezeby, and
that each Party has been fully advised by those attorneys with respect to its rights and obligations
under this Agreement.

29. Counteraarts. This Agreement may be executed in any number of
counterparts, each of ~uvhich when so executed shall be deemed to be ~u original and all of which
taken together shall consritute one and the sazne Agreement, Delivery o~ a signature page to this
Agreement by Pacsinnile or other elcctro~ic means shall be effective as delivtry of the original
signature page to this Agreement.

30. Joint Drafting. This Agreement shall be deemed to have been jo~tly drafted
by the parties, and in cansaving and interpreting this Agreement, no provision shall be construed
and in#erpreted for or against any Party because such pzovlsion or and other provision of the
Agreement as a whole is purportedly prepared or requested by such Party.

31. A li • 1,,,, Tha validity, interpretation, and performattce of
this Agreement sha11 be cons~ued and interpreted according to the laws of the State of Delaware,
except to the extent that (a) provisions of the Bankruptcy Code apply, in which event the
Bankruptcy Code shall control, or (b) applicable federal law preempts state Iaw.

32. Attorneys' Fees,. Costs and Expense. Each Pariy agrees to bear its own costs
and expenses, including attorneys' fees, arising oat of the matters addressed by this Agreement.

33. Entire Agreement, This dceeunent contains the entire Agreement between the
Porkies as to the matters addressed herein, and may only be modified in writing signed by the
Parties or their duly appointed agents. All prior ageements and understandings between the
Parties concerning the subject matter hereof are superseded by the terms of this Agreement.

34. Inconsistency. In the event of any inconsistency between this Agreement and
the Plan Support Agreement, the terms of this Agreement sha11 govern.

-9-
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35. Succcsso~rs and Assigns. This Agrecment shall be binding on and inure to the
benefit o~ the Parties and their respective agents, employees, affiliates, successors, and, with the
consent of all Paxxties, assigns.

36. N tic .All notices, consents, waivors, and other connmunications under this
Agre~cmeut must be in writing and shall be deemed to have been duly given when: (a) delivered
by hand (with written confirmation of receipt), (b) s+ant by telecopier (with written confirmation
of receipt); or (a) received by the addressce~ if seat by email, in each case to the appxoprlate
addresses, representative (if applicable) or if seat by telecopier to telecopier numbers set forth in
the signature pages) attached hereto (or to such other addresses, representative and teleeopier
numbers as a Party may designate by notice to the other Parties in accordance with this
paragraph),

{signature pages) follow]

• ~o•
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IN RTfINI~SS WHEREOF, tha Parties have cxecuted this Agrcemart as of the

date wrltter► in the opentag paragraph hereof.

Itevatone Induatrles~ LLC
Spare, X.,LC
TPOP, z.LC f/Wa Metavation, LLC
Greenwood Farg6ngs, LLC
US Taol & En~rias, LLC

Peusfou ~encSt Guaranty Corporation

l!~'~~■~

~~Gi C, DiDonato
~fuef Restrueturitig Officer
c% Huron Consulting C3roup Inc,

599 Lexington Ave., 25th Ftoor
New York, NY 10022
Fax: (212) 785-1313
Email: jdidonato@huranconsultin$group.com

Fatrffeld Casttnga, LLC
T Cast ~Xoldings, LLC

Z7ana Cam~zr
Acting Deputy Director
Corporate finance and Restructuring
Dcpartrnant
1200 K Street IJW, Suits 340
Washington, D.C. 20005
Fax: (202 326.~F1
Email b g 01~

By: Spare, LLC,
A Delaware iimitad liability compar►y

By:
C, DiDonato

htof Restcucturing Officer

-It-
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IN WITNESS VVI~EREOF, the Parties havc executed t]ais Agreement as of the
date written in the opening paragraph hereof.

Revstone Iudastrlcs, LLC Pension Benefit Gaaranty Corporation
Spare, LLC
TPQP, LLC f/k/a Metavation, LLC
Greenwood Forgings, LLC
US Tool & Enein~riag. LLC

~ V•~..~
C. Dil7onato

chief Rest~uctt~ring Officer
c/a Huron Consulting Group Ti~►c.

599 Lexington Ave., 2Sth Flvor
New York, NY 10022
Fax: (212) ?8S-1313
Email: jdidonato(~,huronconsultinggraup,com

Fairfield Castings, LLC
T Cast Holdings, LLC

By: Spare, LLC,
A Delaware limited liability company

C. DiDonato
Officer

Dana Cann
Acting Deputy Directar
Corpara~be Finamce and Resixucturing
Department
1200 K Street NW, Suite 340
Washington, D.C, 20005
Fax: (202) 326-x112
Email;

0

-t~-
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Revstone Transportation, LLC
Revstone Tool &Engineering, LLC

C. DiDonato
°Restructuring 0~"icer

MWTDC, Tac. f/k/a MW Teas Dic Casting, Inc.,
A Delaware corporation

Daniel V, Smith
Secretary

CC Liquidation, LLC f/k/a Cantech Castings, LLC,
A Delaware limited liability company

By: Raystone Transportation, LLC,
A Delaware limited liability company,
Tts Sole Member

By:
C. DiDonato

loaf Restrttaturin$ Officer

CCREH LigaidaEian, LLC f/Ir/a1 Contech Castings Real Estate Holdings, LLC,
A Delawaze limited liability company

By: CG Liquidation, L~.0 f/lc/a Contech Castings, LLC
A Delaware limited liability company,
Its Sole Member

Hy: Revstone T~
A Delawaze
Its Sole IOf~

By:
C. DiDona#p

Officer

-12-
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MWTAC, Inc, tlWa MW Tacae Die Casting, Iria,
A Dgt~vare 'on

r',r ~ ~'' ~ _. _...

+D~iie1~V. srri
Secretary

CC Lfquida~tton, LLC f/Wa Contecb Castings, LLCM
A Delaware limited liability company

By; Revstonc TransportatioTM LLC,
A Delaware lim[ted liability company,
Its Sole Member

By:
John C, D3Doneto
ChiefRastrttcturing Officer

CCREH Liquidation, LLC f/kla/ Contech CasHags Yteal Estate Holdings, LI.C,
A Delaware Yimited liability company

By: CC I.3quidation, LLC flk/a Coirteah CasCings, LI,C
A 27slaware limited liability eompaay,
Its Sole Member

By: Rcvstono Transportatloa LLC,
A Delaware limited liability company,
lts Sofa Member

By:
john c. D;Donaty
ChfofRastructuring Officer

Revstoue Llg6ting, LLC,
A Delaware limited liability company

By: Revstone Industries, LI.C,
A Delaware limited Ilabilfty company,
Its Safe Member

sy:
John C. D~o~W
Chief Restructurhig Ufftce~

iz
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Re~vstone Lighting, LLC,
A Delaware limited liability company

By: Revstone T~ndustries, LLC,
A Delaware limited ' Ali
Its Sole_Memh~ /~~~~

By:
C. riibonato
'Restructuring Officer

Creatrve Lighting Solutions, LLC,
A Delaware limited liability company

By: Revstone ~,fghting, LLC
A Delaware limited liability company,
Its Sale Member

By. Revstone Industries, LLCM
A Delawaze limited liabiiity company,
Yts SoXe Me~~ ._ ~"'~

. ?`..i~.,~3~

Officer

MPT, LLC,
A Delaware limited liability company

By: Revstone Transportation, LLC,
A ]7elawarc limited liability company,
Its Sole Member /"~1

C. DiDonato
Oi~cer

DQC3 SF:84697.2 73864/001
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Rev Waliacebarg Canada Ync.
r~^""'_.~

Josep ianco
tder►t

~~
M Van 'antvoort~Y
Secretary -Treasurer

A of &Die [nc~
r

y~~~

3oscph B co
t

~{ c- --J~:~!
~ v~ ~~44rt
Secretary-Treasurer

Eptec S.A. De C.V.

Robert Csmey
Solt AdmiatstxaWr

t4
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Rcvstone Waltaceburg Canada Inc.

Joscph Hianco
President

Mary Van Santvoort
Secretary -Treasurer

Aurkel Taol & Die tne.

Joseph Bunco
2'resident

Mary Vsn Senrioort
Secretary-Treasurer

~ptec S.A. ;V.
., ~'~

Sole Adm[nistrator

-14-
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EXHIBIT A

Rnndi~ag Schedule
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Net P~occcus U 7n Uuii~n of Net Prccreds
• Fot PUGC ~ F.S.I IC> -~ -Hold Q,~ck:Exrow

& Caotcs P6GC ~ F~~vmunc I Sj:JfJ ~ Rcv~ona Spain

Revkonelndugrie~Surplw 2,123 849 &to A26 -
Allacation'A 4016 40'.i OY. 20'b 0%

4xerimReeo~eryTolal S 93,880 5 60,1 7,183 = ,718 ,087 S 1,718

TPOP f/Wa Mepvatlon
P8(iC Recovery 18,000 18,OW _ .
Aliocatbn 100'6 0% 096 09i 0°~i
Revelone hduelriea OUC Reto~ery &39 258 256 120
Agaalion S6 X096 40% 096 20% friL

Suaael te.6a0 19,258 z58 - 128 -

Pre~Escrow0isributlonRecd~ery 118,600 S 70,411 S 1 ,A3B S 4, 18 S 7.216 4,718

Bawgne7rrg~tRecov~ry S 113600 ~, 82000 5 24.131 7369 i - S
Exeeaa (Shatfafl) - (2.5881 (8.692) (2,fi52) 7.275 4,718

TarpetAtlJuslodlorExceas(Shat~ell) -
RevlcedTeme! 82000 2191 7988
Excass(ShortfelgtoRe~iaedTerpet (2,588) (6,682) (2,862) 7,215 A,716

A~amad Eccrow lNWlbutlon "true up"
3pere EMlty Esciw~a 2,088 2,%2 (4,71
Re~clone HMky Eeorowe 623 &692 (7,215)

Recovery i BY.000 52~,13~ S 7,3~ S i

ESTIMATEA ALLOCATION OR ESTATE PROCEEDS:

•~

Revstona 5 24,731 i 1,600 S 1,000 320.349 S 17.287 S 93.000 5 1,331
Raco~e+y'b 85.0% 13lG

Spero S 7,3~ S 500 i 750 S 4,748 i 4,179 S 8,400 i 1.840
Recawry °6 8Q0% R3%

Notes:

"Net Proceeds For PBGC &Estates"means sale proceeds net o! seasonable and otdlnary transaCtiOn Costs, payments to non-PBGC creditors of

the non•debtars, and payments of post•petition professlonalfees at TPOP f/k/e Metavatton.

Estimated distributions to unsecured credtton retleded above are subJect to the terms of a confirmed chapter 11 plans proposed by the

Debtors. Dlstributians to unsecured ttedltors are also subJect to reduction by 50% pending reaelpt of the P9GC Minimum Recovery.

DpC5 SF:84680.2 93864!001

Rewtone Exrowa
Conlech PBCaC Escmw 1,283 4,905 4,905 - Z,453 -
Cmlech Cierro~si Esuow 818 2a5 245 12J
Texas Die PBGC Escrow 2399 960 960 4B0
Texas Dle Cash on Hand 378 151 151 78
CL8 PBdC Haaav 2,809 1.GW 1.Ni9 5?2
gowa~iac
Subtolel 18.283 T,3oS 7,305 9,853
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EXHIBIT B —Example 1

Nel Proceeds result In S10 million less then Tarpel Scertado

Plan Fundrg to Dale S 21,800 i 21,894 i - Z - i - S
Reustone Nat Pioceetf~ 49,OBA 29,411 19,669 S,96S
Spann Net Proceeds 32,742 24,6b8 - - 4,085 4,095
Troo UA 4,339 4,501 (5,86 1,217 (4,09)

Tofel S 103,500 S 80,000 S 18,190 S - S S,S10 S
ESTIMATED ALLOCATION OF ESTATE PROCEt~9;

Rxalvne i 18,190 S 1.500 S 1,000 S 20,49 S 15,890 S S9.ODD S
Recotiary'K 77.196 09e

Spare S 5,310 3 300 S 7b0 S x,749 i 4,080 b 8,400 S
Reco~ay Yo 85,696 096

NOtBS:
"Net Proceeds For PBGC &Estates" means sale proceeds net of reasonable and ordinary trensaetion costs, payments to non•PBGC creditors of
the non•debton, and payments aipost-petition protessbnal tees at TPOP f/k/a Metavatlon.

Estimated distributions to unsecured creditors reFlected above are subject to the terms of a confirmed chapter 11 plans proposed by the
Debtors, Olstributlons to unsecured creditoro are also subJect to reduction by 50Y. pending receipt of the PBGC Mlnlmum Recovery.

DOGS SF:84680.2 73864/001
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EHXHiBIT B—Example 2

Net proceeds resuR to S10 mUNon moro then the Target Soenario

plm Funding to Dete S 21,691 S 21,894 Z S S - S -
Revstone Net Proceeds 58,084 28,411 21,188 8,48b .
Spare Net Pmcaeds 42,7 2 32,056 - 5,943 5,343
True UP - 2,888 7,484 (9,1851 3,754 (S.S/3)

Total S 123,500 S 85,750 S 2d.87S Z - S 8,077 S -
FSTIMATEDALLOCATION OF ESTATE PROCEE4B:

~~rras~` ~

ao,~~«~e s ze,er~ s ~,soo a ~,000 s zo,~ae s so,~ae s a3,000 a a,a2a
R@C016ry 96 100.046 18'Yi

sPera i 9,077 3 600 S 750 i A,749 S 4,749 3 8,400 S 3.078
Recovery % 100.095 5796

Notes:
"Net Proceeds Far ABGC &Estates" means sale proceeds net of reasonable and grdlnary tmrtsactlon costs, payments tonon-PBGC creditors of
the non-debtors, and payments of post-petition professlona{fees at TPOP f/k/a Metavation.

Estimated distributions to unsecured creditors reflected above are SubJect to the terms of a confirmed chapter 11 plans proposed by the
pebtors, Distributions to unsecured creditors are also subJect to reduction by 5091 pe~ding receipt of the PBGC Minimum Recovery.
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E7~CHIBIT C

Plan Support Agreement
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PLAN SUPPORT A~REEII~NT

This Plan Support Agreement (t~.is "A~ree~nent"), dated as of 2014 is
entered into by and among Revstone Industries, LLC ("Revstone'~, Spaza, LLC, TPOP, LLC
~!k/a Metavation, LLC, U.S. Tool & Engineering LLC, and Greenwood ~orgings, LLC (together,
the "Debtors"), on the one hand, and the Pension Benefit Guaranty Corporation (the "~'BGC'~,
on the other hand The Debtors and the PBGC are ref~rrcd to herein as the "Parties" and each
individually as a "Part~v."

THIS AGREEMENT IS NOT AN OFFER 'RRTH RESPECT TO ANY SECURITIES OJ~t
A SOLICITATION OF VOTES WITH RESPECT TO ANY CHAPTER it PLAN. ANY
SUCH OFFER OR SOLICITATYON 'VVII,L COMPLY VVl'rH ALL APPLICABLE
$ECC~RTTIES LAWS AND(OR PRO'VXSIONS OF THE BANKRUPTCY CODE.
ACCEPTANCES OR RE3'ECTYONS WITH RESPECT TO A CHAPTER X X PLAN MAY
NQT BE SOLICITED UNTIL A DISCLOSURE STATEMENT HAS BEEN APP~tOVED
BY THE BANKRUPTCY COURT.

RECITALS

A. The Debtors each commenced chapter 11 cases (the ̀ Bankruptc~Cases") under
title 11 of the Uzuted States Code (the "$ankr4tptcy Code's that are presently pending in the
United States Bankruptcy Court far the Dish►ct of Delaware (the ̀  ~a~ptc~ Co~'~.

B. On February 10, 2014 the Parties (along with other signatories) executed thmt
certain Settlement Agreement (the "S~ttlement Agr~em~n~") resolving various disputes amongst
the Parties. Pwsuant to an order dated 2014, the Bankruptcy Court approved
the Settlement Agreement under Rule 9019 of the Federal Rules of Bankruptcy Procedure.

C. Pursuant to the Settlement Agreement, the PBGC has agzeed to support the
amended chapter 11 plan that wilt be filed by Revstone in the Bankruptcy Cases in all material
respects, provided that such shall amended plan is consistent with the Settlement Agreement, or
as otherwise may be modified by Revstone or supplemented by separate plans of the other
Debtors inconformity with the Settlement Agreement and to reflect the circumstances including
governance, relating to such other Debtors. Such chapter 11 plan or plans proposed, or to be
proposed, by the Debtors together or individually are collectively referred to herein as the
"Proposed PIan," and the disclosure statement or disclosure statements in sapport thereof are
collectively zeferred to herein as the "Disclosure Sta#ement "

D. The Parties have agreed to facilitate confimnation and consununation of the
Proposed Plan and tYcc transactions described therein.

E. To ensure an orderly confirmation process, the Parties are prepared to perform
their obligations hereunder subject to the terms and conditions of this Agreement, including,
without limitation, to support the Debtors' efforts to: (a) seek the Bankruptcy Court's approval
of the Disclosure Statement pzior to soliciting votes on the Proposed Plan in accordance with
section 1125 of the Bankruptcy Code; (b) obtain Bankruptcy Court approval and confirmation of
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the Proposed Plan; and (a) achieve the applicable effective date provided for under the Proposed
Plan.

F. Yn expressing theur support for the Proposed Plan (pursuant to the teams and
conditions of dais Agreement), the Parties do not desire and do not intend in any way to dcrogatc
or diminish the solicitation requirements of applicable securities or banla~uptcy law, nor the
respective fiduciary, statutory, or other duties of the Parties.

AGREEMENT

In aansideration of the premises and the mutual covena»ts and agreements set forth
herein, and for other good aad valuable consideration, the receipt and suffcicncy of which are
hereby acknowledged, the Parties, intending to be legally bound, agrcc as follows:

1. Recitals. The Recitals set forth above are incorpora#ed herein and farm an
Integrated part of this Agreement.

2. E~'ectiveness ~f A~,reement. Subject to the provisions of sections 1125 and 1126
of the Bankruptcy Code, upon the execution of this Agreement by the Parties, this Agreement
wi21 constitute a legally binding and enforceable agreement of the Parries, effective as of the date
first wrztten above.

3. A r~eements. The Parties agree to the Following:

(a) I.'roposed Plan, The Parties agree to all matcrlal teams in the
Proposed Plan, as such plea may be modified or supplemented, and to support
confirmation and consummation of the Proposed Plan, provided that the Proposed
Plan is inconformity Witte the Settlement Agreement

(b) further MocUScation~. Tho Parties agree to any modifications or
amendments made by the Debtois with respect to the Proposed Plan, and to
support confirmation and consummation thereof, provided that such moth&cations
and amettdments do not materially and adversely affect the rights and benefits
under the Settlement AgreBment of any Party that does not expressly consent
thereto, tUl commitments and obligations arising under this Agreement with
respect to the Proposed Plan shall also be effective and binding as to any
amendments to the Proposed Plan that comply with the requiremerns of this
P~BI'aPh 3(b).

(c) Bankruntcv Fitin~s. A11 material pleadings and other documents
that the Debtors file in connection with the Chapter 11 Cases with the Bankruptcy
Court shall be consistent in all material respects with flue Agreement, the
Setklement Agreement, and the Proposed Plan.

(d) Disclosure Statement, Tht Part[es will support entry of the order
of the Banlmiptcy Court approving the Disclosuxe 3fatement, provided that such
order is in form and substance consistent with this Agreement, the Settlement
Agreement, and the 1'raposed Plan.
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4. gamer SuPIx~r~. Provided that the Proposed Plan and the information in the
Disclosure Statement have net been modified, altered, amended, ox supplemcnted in a manner
that would materially and adversely affect the rights, recoveries, or obligations of the Parties
under the Settlement Agreement, each Party hereto will:

(a) support entry of the order approving the Disclosure Statement and
{after ihereo~ the Confirmation Order;

(b) not withhold, withdraw, qualify, or modify its approval of the
Proposed Plan;

(c) nat commence any proceeding or prosecute, join in, or otherwise
support any action to oppose or object to approval of the proposed Plan or the
Disclosure Statement or (after approval thereo fl the Con~'ixmafion Order
(provided the Disclosure Statement is consistent in all material respects with the
.Proposed Plan);

(d) not encourage any othex person ar entity to object to, delay,
impcd~, appeal, or take any other action to interfere with entry of the Disclosure
Statement Order or (after approval thereo fl the Confirmation Order;

(e) not seek, solicit, negotiate, support, or enter into an agreement
related to any other chapter 11 plan in these chapter 11 cases (an "Alternative
Plan's unless the Parties have agreed, in writing, to pursue such Alternative Plan;
ar

(fl not seek to materially modify, revise, amend or renegotiate the
terms of the Proposed Plan witi~out the consent of the Parties.

5. Appearin~in the Baxikruptcy Court. Nothing in this Agreement sha11 be
construed to prohibit any Party Pram appearing as aparty-in-interest in any matter to be
adjudicated in the Banla~vptcy Court so Iong as such appearance and the positions advocated in
connection therewith are not inconsistent with this Agreement or the Settlement Agreement,

6. Common Interest and Confidentiality. The Parties have, on and following
January 31, 201'#, shared and axchanged~ and will continue to share and exchange, documents
and infarn~ation pertaining to the formulation, funding and confumation of the Proposed Plan
("Confidences' among themselves and their respective counsel for purposes of their common
interest and joint defense in support of such plan. The Parties have agreed to reveal certain
Confidences wittun this arrangemerrt upon the express condition that no Party ar its counsel wlll
disclose to any third party, other than as expressly provided fox herein, any Coz~fidcnces without
the written consent, in advanc$, of the Parties to this A~eemcnt. 'ibis Agreement shall not
extend to Canfidcnces which are now in, ar hereafter enter, the public domain, or arc not
otherwise protected from disclosure, except that it shall continue to apply to any Confidences
disclosed by wrongful act or is violation of this Agrcemen~ Notwithstanding anyti~ing herein to
the contrary, PBCtC may disclose the Confidences to the Executive Branch of the United States,
the PBGC and PBGC Board of Directors, officials, advisors, consultarrts, and representatives
who have a need to know the infrnmation as part of their job responsibilities, and to others as
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required by law or as may be necessary in connection with sny court or administrative
proceedings, request Qf Congress or any committee, joznt committee or subcommittee thereof, or
xequest of the Comptroller General.

7. Representations and Warranties of the Parties, Each Party represents and
warrants tv the ether Parties that the following statements azc true, correct and complete as of tha
date hereof:

(a) it Iaas all regtusite corporate, pardiership, limited liability company
or similar authority to enter into this Agreement and, subject to any necessary
Ba~auptcy Court approval, carry out the transe~ctiona contemplated hereby► and.
perform its obligations contemplated hereunder, and the executicra and dolivcry of
this Agreement and the perfornxance of the Party's obligations hereunder have
been duly authorized by alI necessary corporate, !united liability company,
partnership or other similaz action on its part;

(b) the execution, delivery, and, subject to any necessazy Banlauptcy
Court approval, performance by suah Party of this Agreement does not and shall
not violate any provision of law, rule or xegu~ation applicable to it or any of its
subsidiaries or its charter or bylaws (or other similar governing documents) or
those of any of ita subsidiaries;

(c) the execution, delivery, and perfomlance by such Party of this
Agreement does not and shall not require any registration or filing with, consent
or approval of, or notice ta, or other acrion to, with or by, any federal, state or
governmental authority or regulatory body; and

(d) this Agreement is the legally valid and binding obligation of such
Party, cn~oraeable in accordance with its terms.

8. Terct~i~a~ion Qf this Agr~emen~ This Agreement shall automatically terminate if:

(a) all Parties agree in writing to tcsminate ttus Agreement;

(b) any of the Chapter 11 Cases is dismissed or converted to a case
under Chapter 7 of the Bankruptcy Code, but th6 termination of this Agreement
shall only extend to those Debtors that have had their cases dismissed on
converted;

(c) the Bankruptcy Court has entered an order in any of the Chapter 11
Cases appointing a ~ustee u¢~der Chapter 7 or Chapter 11 of the Bankruptcy Code,
but the temiinatlon of this A$reament shall only extend to those Debtors that have
had a trustee appointed;

(d) the Bankruptcy Court denies aonfirmatian of the Proposed Plan
with prejudice snd without leave to amend, but the termination of this Agreement
shall only extend to those Debtors that have had confirmation denied in their
respective cases; or
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(e) the Bankxuptcy Court has not entered an order confrmitig the
Proposed Plan by August 15, 2014, provided that such outside date shall be
extended so long as the Proposed Plan is pending and the Banlavptcy Court has
nat denied confirmation with pre~udica.

Each event described in items (a) through (e) abavo sha11 be a ̀°Tcrminat~,gg,~,ven~," 'The
foregoing Termination Events are intended solely fox the benefit of the Parties to this Agrcement;
provided that no Party may seek to terminate this Agreement based upon a matexial breach or a
failure of a condition (if any) in this Agreement arising out of its own actions ox omissions.
Upon occurrence of a Tern~ination Event, this Agreement s}aa11 be of no ftuther force and effect
and each Party hereto shall be released from its commitments, undertakings, and agreements
under or related to this Agreement; prpvid~~, however. that no such ~tcrmination shall relieve any
Party from liability for its breach or non-perfoanance of its obligations hereunder prior to tha
date of termination.

9, Cao~grati~~s; further Assuranceg: Ac owled~tnent; Defuutive Do~wangnts. Thy
Parties shall cooperate wlth each other and shall coordinate their acrivities (to the extent
practicable and consistent with each of the Parties' respective fiduciary or statutory duties) in
xespect of all actions cpmmercially xeasonably necessary to timely consu~unate the Proposed
Plan. The Parties shall execute and deliver such other ~nstrvments and perform such acts, in
addition to the matters herein specified, as quay be cnmtuercially reasonably appropriate or
necessary, from time to time, to effectuate tha Proposed Plan.

10. Am_ endm_~. This Agreement may not be modified, amended or supplemented
except in a writing signed by the Parties hereto.

11. gov~xxzrra r,AwL NRISD~CTION. THIS AGREEMENT SHALL B$
GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE
STA'I'D QF DELAWARE AND THE BANKRUPTCY Ct3DE, AS APPLICABLE, WITHOUT
REGARD TO ANY CONFLICTS OF LAW PROVISIONS THAT 'WOULD REQUIRE T IE
APPLICATTON OF THE LAW OF ANY OT~-IER J~URISDICTI4N. BY BXECUTXON AND
DELIVERY OF 'ASS At3REEMENT, EACH OF THE PA~tTIES H$R~BY IRREVOCABLY
AND UNC(3NDI'Y'IONALLY AGREES TFIAT ANY LEGAL ACTYON, SUIT, OR
PROCEEDING} AGAINST IT WITH .~tESPECT TO ANY MATTER UNDER, OR ARISING
OUT 0F, OR IN CONNECTION WITH, THIS AGREEMENT, OR FOR RECOGNITION OR
ENFORCEMENT OF ANY JIJDGIVIENT RENDERED 1N ANY SUCH ACTION, SUIT, OR
PROCEEDINC3~, SHALL BE $ROUGHT IN THE BANKRUPTCY COURT, AND HY
EXECUTION AND DEI.IVF.~tY OF THIS AGREEMENT, EACH 4F TIE PAR'ZTES
HEREBY IRREVOCABLY ACCEPTS AND SUBMITS ITSELF TO TI3E EXCLUSNE
JURISDICTION OF THE S~NKtLUPTCY COURT, GENERALLY AND
UNCONDITIONALLY, WITH RESPECT TO ANY SUCH ACTION, SUIT, OR
PROCEEDING.

12. Specific Performance: Damages. The exact nature and extent of damages
resulting from a breach of this Agreement are uncertain at the time of entering izrto this
Agreement and breach of this Agreement would rest~It in damages that would be difficult to
determine with certainty. Money damages would not be a sufficient remedy for any breach of
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this Agreement, and the Parties shall etch be entitled to specific performance and injunctive or
other equitable relief as a remedy of any" such breach. Notwithstanding anything to the contrary
set forth above, the remedy of specific performance shall not be the exclusive remedy of the
Parties under this Agreement in the event of a breach of this Agreement by anothez Party hereto.

13. Headings. The headings of the Sections, paragraphs and subsections of this
Agreement are iaserted for convenience only, and shall not affect the interpretarion hereof

14. ~s~i~nent; Successozs and AssiQns;,,,,S~ygrability: Several Obfi 'ons, No
rights or obligations of the Parties under this Agrc~me~ znay be assigned or transfermd to any
other entity. Ttus Agreement is intended to, and sha11, bind and inure to the benefit of the Parties
and theix respective successors, assigns, heirs, executors, administrators attd representatives. The
invalidity or unenforceability at any time of any provision hezeof shall not affect or diminish in
any way the continuing validity and enforceability of the remainuig provisions hereof.

1 S. No Third-Part~Beneficiarics. Unless expressly stated herein, this Agrecmant
shall be solely fox the benefit of the Parties and no other person or entity shall have any right
hereunder.

16. Prior Ne tiations~ Etttire A Bement. This Agreement (along with the
Settlement Agreement) constitutes the enrire agreement of the Parties related to the Proposed
Plan, and supersedes all other prior negotiations with respect to the subject matter hereof, except
that the Parties agree and acknowledge that the Proposed Plan. shall continue in full force and
effect, subject to entry of an order confirming the Proposed Plan,

17. ~~~erparts. This Agreement and any amendments, joinders, consents or
supplements hereto, may be executed in one or mare counterparts, each of which shall be
deemed an original and all of which shall constitute one and the carne agreement. Facsinail8 or
scanned signatures on this Agreement shall be treated as originals far all purposes.

18, Canst~uction• Consideration. This Agreement sha11 be deemed to have been
negotiated and prepared at the joint request, direction and construction of the Parties, at arra's
length and be interpreted without favor to any Party. The Parties hereby acknowledge that no
cansideratioa, other than that specifically described herein and in the Settlement Agreement and
the Proposed. Plan shall be due ox paid to any of tha Parties for their agreement to support
conf"umation of the Proposed Plan in accordance with the terms and conditions of this
Agreement.

9. Time of the Essence. Time shall be of the essence with respect to each and every
of the various undertakings and obligations set forth in dais Agreement.

20. No 'ees. All notices, consents, waivers and other communications under this
Agxeement must be in writing an@ shall be deemed to have been duly given when: (a) delivered
by hand (with written confirmation of receipt), (b) sent by telecopier (with written cos~firmadon
of receipt), or (c) received by the addressee, if sent by email, in each case to the appropriate
addresses, zepresentative (if ~pplic~ble) and telecopier numbers sat forth. in the signature page
attached hereto (or to such other addxesses, representative and tolecopier numbers as a Party may
designate by notice to the other Partias in. accordance with this paragraph).
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21, Acimowle ezn nt, THIS AGREEMENT, THE PROPOSED PLAN, AND THE
TRANSACTIONS CONTEMPT.ATED HEREIN AND THEREON, ARE T~ PRODUCT OF
NEGOTIATIONS BETWEEN THE PARTIES ANl) THEIIZ 1tESPECTTVE
REPRESENTATNES. EACH PARTY HEREBY ACKNOWLEDGES THAT THIS
AGREEMENT IS NOT AND SHALL NOT BE DEEMED TO BE A SOLICTTATION OF
VOTES FOR THE ACCEPTANCE OF A CHAPTER lI PLAN FOR THE PURPOSES OF
SECTIONS 1125 AND 1126 OF THE BANKRUPTCY CODE OR OTHERWISE. THE
DEBTORS WII.L NOT SOLICTT ACCEPTANCES 4F THE PROPOSED PLAN FROM ANY
PERSON OR BNTTTY UNTIL THE PERSON OR ENTITY HAS BEEN PROVIDED WITH A
COPY OF A DISCLOSURE STATEMENT A~'PRgVED BY THE BANKRUPTCY COURT.
EACH PARTY FURTHER ACKNOWLEDGES THAT NO SECURITIES OF ANY DEBTOR
ARE BEING OFFERED OR SOLD HEREB'St' AND THAT TfIIS AGREEMENT DOES NOT
CONSTITUTE AN OFFER TO SELL OR A SULICTTATION OF AN OFFER TO BUY ANY
SECURITYES OF ANY DEBTOR. NOTWITHSTANDING T:E~E FOREGOING PROVISIONS,
NOTHING IN THIS AGREEM~"NT SHALI. REQUIRE ANY PARTY TO TAKE ANY
ACTION PROHTBYTED BY THE BANKRUPTCY CODS, T~-IE SECURITIES ACT OF 1933
(AS AMENDED), THE SECURITIES EXCHANGE ACT OF 1934 (AS AMJf:1~TllED), ANY
RULE OR REGULATIONS PROMULC~ATE17 THEREUNDER, OR BY ANY OTHER
APPLICABLE LAW OR REGULATION OR BY AN ORDER OR DIRECTION OF ANY
COClXT OR ANY STATE OR F~DBRAL GOVERNMENTAL AUTHORITY.

22. A ~m~nt Not a Plan. This Agreement does not constitute a plan of
reorganization or conf rmation thereof under the Banla~uptcy Code. Any plan will not become
effective unless and until the Bankruptcy Court onters a confirmation order and the Proposed
Plan becomes effective in accordance with its terms.

23, No Waiver of pardci,~ation and P,~rgservafiion of .Rights. If the transactions
contemplated by ttus Agreement or othezwise set forth in the Proposed Plan arc ,not
consutnmat@d as provided herein or therein, or if this Agreement is terminated for sny reason,
except as otherwise provided for herein, the Parties each Fully reserve any and alI of their
respective rights, remedies and interes#s,

[signature page follows]
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IN WTINESS WHEREOF, the Pazties have executed this Agreement as of the
date written in the opening paragraph hereof,

Revstane Iadustri~s, LLC
Spare, LLC
TPOP, LLC flWa Metavation, LLC
Greenwood Forginigs, L~,C
U3 Taol &Engineering, LLC

PensYon Bent G~xaranty Corporation

John G DiDonato
Chief Restructuring Of~'icer
c%Huron Consulting Group Inc.

599 Lexington Ave., 2Sth Floor
New York, NY 10022
Fax: (212) 785-1313
Email; jdidonato(a~huronconsultinggroup.aom

Dana Cann
Acriug Deputy Director
Corporate Finance and Restructuring
Deparirnent
1200 K Street NR~, Suite 340
Washington, D.C. 20005
Fax: (202) 326-4112
Email;
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EX~IIBIT B

SUMIVIARY OF TERMS

PBGC Allowed Claim and Recovery • Allowed Claim of $95 million.
• Target t~ecovery of $77 million with minimum of $75

M. First $2.0 miNion of litigation proceeds which
othenNise would have been distributed to the PBGC,
instead payable to Revstone estate, $1.5 million
apportioned to administrative credito►sand
$500,000 tonon-BFG general unsecured creditors.
See attached modified Funding Schedule, which is
Incorporated herein. Ali other Iitigadon proceeds
available to the estate w~li be split 75% to the
administrative claimants and 25% to general
unsecured creditors. The general unsecureds'
allocation fo be agreed upon between BFG and the
Committee.

Baseline Revstone CUC Recove . See attached modified Fundin Schedule.
Downside Protection (relative to estate funding • $3.0 million P6GC carve out from non-debtors' sale
baseline) proceeds ($3,0 miAion equates to 12.4% on an

estimated claims pool of $24.1 million) that provides
up-front recovery to Revstone non-BFG general
unsecured creditors pursuant to the Plan (the
"Revstone Unsecured Guarantee Reserve"), 7POP
would file astand-alone plan.

• To the extent perm(ssibie under applicable law, the
carve out will only be made available under the Plan
to the class of Revstone general unsecured
creditors provided the class votes in favor of the
plan.

• pownside allocated 75% to Revstone general
unsecured creditors ! 25% to administrative
claimants subject to the $3.0 million PBGC carve out
of proceeds far non-BFG general unsecured
creditors.

• General unsecured creditors would not recover
additional dollars beyond the $3.0 million carve out
until the admfnis~ative creditors recover $14.845
million. See attached modified Funding Schedule.
$3.0 milNon came out shall be made available for
distribution u on the effective dots of the Plan.

Upside Potential From Non•L(tigation Assets (relative . F(rst $2,0 million of upside from non•lidgation assets
to estate funding baseltnej a(iocated 75% to administrafive claimants / 25% to

general unsecured creditors.
• Additional upside allocated 50% to administrative

claimants 150% to enerai unsecured creditors.
Debtors' Professionals Revstone Recovery • 15% permanent r~ductlon In Revstone fees (Huron

and PSZJ).
• Any deduction in fees through objecpon to fee

a lication and/or fee examiner review would be
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credited against the agreed upon 15% reduction, as
well as the ex acted fees to be deferred.

Commiftee Professlonafs Revstone Recovery • Consensual substantial contribution claim for
Committee counsel (WCSR) against TPOP in the
amount of $250,000.

• 15%permanent reduction in claims of WCSR.
• Any deduction in teas through objection to fee

application andlor fee examiner review would be
credited against the agreed upon 15%reduction, as
well as the ex acted fees to be deferred.

Intercompany Resolution . In connection with the effective date of the Plan, the
Debtors and the Committee will agree upon an
appropriate resolution of intercompany issues,
includin allocation of related roceeds.

Plan Post•~ffective Date Governance • One manager appointed by Committee. The
Committee designee may not be BFG.

~ One manager appointed by PBGC.
• Third manager who is mutually agreed upon by the

Committee and the PBGC Jointly. If no such
agreement can be reached, the Committee and the
PBGC will each provide the name of their choice as
the third manager and the CRO will select the third
manager from these two names.

• except as noted below, manager-level decisions will
be made b ma orit vote of the mane era,

Plan Post-Effective Date Management ~ John Di~onato to remain the Revstone CRO.
• The CRO can be replaced for cause, by unanimous

vote of the post-affective board of managers. 'Che
parties wi11 agree upon an appropriate allocation of
responsibilities among professionals following the
effective date of the Plan. The Committee will have
responsibility for addressing Revstone genewa(
unsecured creditor claims,

• Plan post-effective date governance only applies to
Revstone. All non Revstone debtors are expected
to retain exis~ng management following the effective
date of the Plan.

Plan Post~Effective Date Reserve Funding . $750,000 for Revstone, subject to a budget with any
excess remaining to be contributed to the Revstone
liti abon bust.

Litigation Trust Governance . pne trust committee member appointed by
Committee. The Committee designee may be BFG.

• Qne trust committee member appointed by PSGC.
• Third trust committee member who is mutually

agreed upon by the Committee and the P6GC
jointly. If no such agreement can be reached, the
Committee and the PBGC will each provide two
names for their choice as the third committee
member and the Bankruptcy Court wilt select the
third manager from these four names.

• Trust committee decisions wiU be made b ma'ori
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Case 12-13262-BLS    Doc 1621-1    Filed 07/07/14    Page 44 of 47



Case 12-13262-BLS Doc 1554-1 Filed 06/03/14 Page 56 of 58
Case 12-13262-BLS Doc 1500-1 Filed 05/09/14 Page 44 of 46

vote of the trust committee members.

Litigation Trust Funding • Single litigation trust to be estabifshed. Totai
I~tigation reserve funding of $1.0 million. See
attached modified Fundin Schedule.

Litigation Trust Causes of Action • Allocation of proceeds of causes of action between
Revstone and Spara estates will 6e addressed by
consensual agreement amongst the pebtors and the
Committee in connection with the effective date of
the Plan.

PHGC Part{cipation in Litigation Trust • After first $2.0 million of litigation proceeds otherwise
payable to pBGC as addressed in "PBGC Allowed
Claim and Recovery" above, litigation proceeds to
be split 50% to theestates / 50% to PBGC, up to the
full recovery on PBGC's allowed claim, except for
claims held by the Pension Plans,

• Subject to Pst3C Agreement:
PBGC will bring all causes of action held by the
Pension Ptan, even if another pa►ty'Yinds" the claim.
Any recovery realized from claims held by the
Pension Plans (i,e,, claims arising under ~R1SA) will
go to PBGC as statutory trustee for the Pension
Plans. In that event, an equal amount of
subsequentrecoveries onnon-Pension Plan claims
will go to the estate, up to the amount of recovery
realized by PBGC on the Pension Plan claim,
Thereafter, t~coveries on non~Pension Plan claims
will be split 50150 as described in the first point
above.

~ PBGC will respond to Committee request regarding
uestioned assets recoveries.

Releases and Exculpation Outstanding P(an issues (e.g,, releases and
exculpation for professionals and independent

• managers) b be consistent with the plan previously
filed b Revstone.

TPOP and Other Non•Revstone Debtors • See response above to "Plan Post-Effec~ve Date
Mans ement° limited to TPOP and S ara.

Pending Litigation . Ali litigation ceases/all objections are dropped in
connection with the Debtors' bankruptcy
proceedings.

• To the extent there are fee objections remaining
from thib parties, funds for payment of such fees
would be a ro riatel reserved.

Plan Process • The Parties will move forward expeditiously to obtain
BankNptcy Court approval of the PBGC settlement,
as modified hereby and by the global resolution te►m
sheet, and to execute a plan confirmation process.

• The Pa~ies wil(use best efforts to obtain
confirmation of the plan by end of July 2014, subject
to Couft's availabil(fy and timing of approval of fhe

• settlemenf.

3 of 3
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MODIFIED ~UNDYNG SCHEDULE

[See Attached]

DOCS_SF:85161.3 73864/001
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TARGET RECOVERY SCENARIO FUNDING SCHEDULE
S's in 000

Fteeowry
8oura

PAoFuedinp i Yi,l9{ i 11.OW

R~WOM BCIOW!
ConNch ABGC B~aow 17.2W 7.000 X.071 - $151
ConieM~CivMnl Esemv 61S 191 - 177
r~x.. ~• aacc ewoW s,a~v t,e+o Sao
Tint IXe Caihan Mrtd ~7Y ~OCi 79
p.S Pb00 Eaorow 7,60i l~COT - 6~
Ww~
uEtal 1 . ,910 7,'
Nbu7(On Yi ~~3% 971i 0% 20% 6%

M m Rewiey ap ZB. 9/ 6,6 0 J,EOJ

YPOP !!W~ MrbwBon
PBGC Recovery 78,OOD 19,000 -
AIIaeOon % 100M 0% 0% 0% 0%

R~vctan~ (ndwUi~~ GW R~eowy 89Y 17B $B~ 120
Allae~tion1i 20N~ 60% 0% 1D1L 09i

Bublau 18.&0 iD,129 38~ 1Z

BFG 6e111snOn1 fundetl by proOtlfMt o1 plNe~
M1om eR4linp PBOC nerow tuouM~ (7,800) - 7,EW .

tcmw Iwlbutbn R~cawry { 13, 4, 7 , J i 10, 1 ,Z16 A,710

B~MIIna T~ ~l R~epW f 119,500 i 71,OOD 5 7747! 1407! S i
CUf (hp! ~ ~ . ~

Aaum~tl E~erow dWtbuflon 'true up"
Fpnrw Enlity Eu+ovw 1.56 S~SYt p~7191
Rmytona EnIMy Eserow~ 1,~1 b.8ti p,213)

Poroov~rY ~D00 R2~~ i 4,

W 7IMA7Ep ALIOCATiON OF C8TA7E PNOCEffi9t

Renlons S 22, 78 i 750 i 760 f 70o i x,687 i IS,Ip i 2 ,122 f x,459 i 8,500 i X85
Recovery W T0.0% tO.S% 4.~1i

8pmr f 1,072 i Yb0 i 600 i 7,000 i 6,033 i 4,o2i i 2,l00 i H9
Rxo~ery % W.9% 19.4%

Ulip~tlon R~teM ~ i 1,000

Notes:

"Net Proceeds For PBGC &Estates` means sale proceeds net of reasonable and ordinary transaction costs, payments tonon-PBGC creditors of

the non•debcors, and payments otpost-petition prafesstonal fees at TPOP f/k/a Metavatlon.

Estimated distributions to unsecured creditors reflected above are wbJect to the terms of a coriflrmed chapter 11 plans proposed by the
Debtors and the terms of the Gfobai Resolution Term Sheet and the Consensual Hewlutlon Terms attached thereto.

Allceatlon of the funding for the Iltigatlon trust is subJect to change based on the termsof the final settlement agreement or plan.

Mnbm~ntlukrlo8urylus 1.171 A91 1.108 - 415
AlbcNlon % 25% 6S% 0% IIO% O%

InIMm R~CO~Ory TOIq ~ 1 ~ s. 76
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IN THE UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF DELAWARE

In re: ) Chapter 11

REVSTONE INDUSTRIES, LLC, et al.,l ) Case No. 12-13262 (BLS)
(Jointly Administered)

Debtors. )

CERTIFICATE OF SERVICE

I, Laura Davis Jones, hereby certify that on the 7th day of July, 2014, I caused a

copy of the following documents) to be served on the individuals on the attached service list(s),

in the manner indicated thereon:

US Tool &Engineering, LLC's Chapter 11 Plan of Reorganization [including
Exhibit A thereto)

/s/Laura Davis Jones
Laura Davis Jones (Bar No. 4228)

1 The Debtors in these Chapter 11 Cases and the last four digits of each Debtor's federal tax identification numbers

are: Revstone Industries, LLC (7222); Spara, LLC (6613); Greenwood Forgings, LLC (9285); and US Tool and

Engineering, LLC (6450). The location of the Debtors' headquarters and the service address for each of the Debtors

is: Revstone Industries, LLC, et al., c/o Huron Consulting Group Inc., 900 Wilshire Drive, Suite 270, Troy, MI

48084.

DOCS DE:185381.56 73864/001
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Revstone Consolidated 2002 Service List
(First Class)
Lead Case No. 12-13262
]document No. 185822
O l —INTEROFFICE 1k1AIL
02 —VIA EMAIL
17 —HAND DELIVERY
34 —FIRST CLASS MAIL

Laura Davis Jones, Esquire
Timothy P. Cairns, Esquire
Pachulski Stang Ziehl &Jones, LLP
919 North Market Street, 17th Floor
P.O. Box 8705
Wilmington, DE 19899-8705

INTEROFFICE MAIL
David M. Bertenthal, Esquire
Pachulski Stang Ziehl &Jones, LLP
150 California Street, 15th Floor
San Francisco, CA 94111

VIA EMAIL
(Counsel to George S. Hofineister)
Sheldon S. Toll, Esquire
Sheldon S. Toll PLLC
Email: lawtoll@comcast.net

VIA EMAIL
Donna Cutting
Gibbs Industries ("GIL Inc.")
419 E. 4th Street
Royal Oak, MI 48p67
Email: sales@gibbsind.com

HAND DELIVERY
Jane Leamy, Esquire
Office of the United States Trustee
844 King Street, Suite 2207
Lockbox 35
Wilmington, DE 19801

HAND DELIVERY
Zillah A. Frampton, Bankruptcy
Administrator
Delaware division of Revenue
820 N. French St.
CSOB 8th Floor
V~ilmington, DE 19801

HAND DELIVERY
(United States Attorney)
Ellen W. Slights, Esquire
United States Attorney's Office
District of Delaware
1007 N. Orange Street, Suite 700
Wilmington, DE 19801

HAND DELIVERY
(Counsel to Ford Motor Company)
Karen C. Bifferato, Esquire
Connolly Gallgaher LLP
1000 West Street, Suite 1400
Wilmington, DE 19801

HAND DELIVERY
(Counsel to Airgas, Inc. and related Airgas
Entities)
Kathleen M. Miller, Esquire
Smith, Katzenstein &Jenkins LLP
The Corporate Plaza
800 Delaware Avenue, Suite 1000
P. O. Box 41 p
Wilmington, DE 19899

HAND DELII~ERY
(Counsel to Boston Financial Group)
Stuart M. Brown, Esquire
R. Craig Martin, Esquire
DLA Piper LLP (US)
1201 North Market Street
Suite 2100
Wilmington, Delaware 19801
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HAND DELIVERY
(Counsel to Schoeller Arca Systems, Inc.)
Carl N. Kunz, III, Esquire
Morris James LLP
500 Delaware Avenue, Suite 1500
P. O. Box 2306
Wilmington, DE 19801

HAND DELIVERY
(Counsel to United Steelworkers)
Susan E. Kaufman, Esquire
Cooch and Taylor, P.A.
1000 West Street, 10th Floor
P. n. Box 1680
Wilmington, DE 19801

HAND DELIVERY
(Counsel to Official Committee of
Unsecured Creditors)
Matthew P. Ward, Esquire
Steven K. Kortanek, Esquire
Mark L. Degrosseilliers, Esquire
Womble Carlyle Sandridge &Rice, LLP
222 Delaware Avenue, Suite 1501
Wilmington, DE 19801

HAND DELIVERY
(Counsel for (i) Homer W. McClarty as
Trustee for the Megan G. fIofineister
Irrevocable Trust, the Scott R. Hofineister
Irrevocable Trust, and the Jamie S.
Hofineister Irrevocable Trust; (ii) Ascalon
Enterprises, LLC.; and (iii) George
Hofineister)
Evan O. Williford, Esquire
The Williford Firm LLC
901 N. Market Street, Suite 800
Wilmington, DE 19801

HAND DELIVERY
(Counsel to Bridgeport Capital Funding
LLC)
Patrick J. Reilly, Esquire
Cole, Schotz, Meisel, Forman &Leonard,
P.A.
500 Delaware Avenue, Suite 1400
Wilmington, DE 19801

(Counsel to GE CF Mexico of S.A. de G. V.)
Kurt F. Gwynne, Esquire and Lucy Qiu,
Esquire
Reed Smith LLP
1201 N. Market Street, Suite 150p
Wilmington, DE 19801

HAND DELIVERY
(Counsel to Cole Taylor Bank)
Victoria A. Guilfoyle, Esquire
Blank Rome LLP
1201 Market Street, Suite 800
Wilmington, DE 19801

HAND DELIVERY
(Counsel to Shiloh Die Cast Midwest LLC)
Brian A. Sullivan, Esquire
Werb &Sullivan
30p Delaware Avenue, Suite 1300
P.O. Box 25046
Wilmington, DE 19899

HAND DELIVERY
(Counsel to RI SPC)
Thomas J. Francella, Jr., Esquire
Whiteford Taylor &Preston LLC
405 North King Street, Suite 500
Wilmington, DE 19801

HAND DELIVERY
(Counsel to Legacy Group Lighting, LLC)
Johnna M. Darby, Esquire
Darby frown-Edwards LLC
1105 N. Market Street, Suite 1600
I.M. Pei Building
Wilmington, DE 19801
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HAND DELIVERY
(Counsel to Zynik Capital Corporation)
Christopher A. Ward, Esquire
Justin K. Edelson, Esquire
Polsinelli FC
222 Delaware Avenue, Suite 1101
Wilmington, DE 19801

FIRST CLASS MAIL
Securities &Exchange Commission
Office of General Counsel -Bankruptcy
100 F. Street, NE
Washington, DC 20549

FIRST CLASS MAIL
Andrew Calamari, Regional Director
Securities &Exchange Commission
New York Regional Office
3 World Financial Center, Suite 400
New York, NY 10281

FIRST CLASS MAIL
Delaware State Treasury
820 Silver Lake Blvd., Suite 100
Dover, DE 19904

FIRST CLASS MAIL
Secretary of State
Division of Corporations -Franchise Tax
P.O. Box 898
Dover, DE 19903

FIRST CLASS MAIL
Internal Revenue Service
PO Box 7346
Philadelphia, PA 19101

FIRST CLASS MAIL
(Co-counsel to Debtor)
Brian Trust, Esquire
Howard S. Beltzer, Esquire
Frederick D. Hyman, Esquire
Mayer Brown LLP
1675 Broadway
New York, NY 10019

FIRST CLASS MAIL
(Counsel to General Motors LLC)
Aaron M. Silver, Esquire
Honigman Miller Schwartz and Cohn LLP
2290 First National Building
660 Woodward Avenue
Suite 2290
Detroit,lklI 48226

FIRST CLASS MAIL
(Counsel to Chrysler Group LLC)
Sheryl L. Toby, Esquire
Dykema Gossett PLLC
39577 Woodward Ave., Suite 300
Bloomfield Hills, MI 48304

FIRST CLASS MAIL
(Counsel to JTEKT North America, Inc.)
Michael E. Baum, Esquire
Daniel J. Weiner, Esquire
Jeffery J. Sattler, Esquire
Schafer and Weiner, PLLC
40950 Woodward Ave., Suite 100
Bloomfield Hills, MI 48304

FIRST CLASS MAIL
(Counsel to Ford Motor Company)
Stephen S. LaPlante, Esquire
Jonathan S. Green, Esquire
Marc N. Swanson, Esquire
Miller, Canfield, Paddock and Stone, P.L.C.
150 West Jefferson, Suite 2500
Detroit, MI 48226

FIRST CLASS MAIL
David Boyle
Airgas, Inc.
259 Radnor-Chester Road, Suite 100
P. O. Box 6675
Radnor, PA 01908
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FIRST CLASS MAIL
Cassandra B. Caverly, Esquire
Desiree M. Amador, Esquire
M. Katie Burgess, Esquire
Pension Benefit Guaranty Corp.
Office of the Chief Counsel
1200 K Street, N.W.
Washington, DC 20005

FIRST CLASS MAIL
Ruben R. Chapa, Esquire
Senior Trial Attorney, Qffice of the Solicitor
U.S. Department of Labor
230 South Dearborn, Room 844
Chicago, IL 60604

FIRST CLASS MAIL
Matthew M. Scheff, Esquire
Trial Attorney - U.S. Department of Labor
Office of the Solicitor
1240 E. 9th Street, Room 881
Cleveland, OH 44199

FIRST CLASS MAIL
(Counsel to Boston Financial Group)
Gregg M. Galardi, Esquire
Gabriella Zborovsky, Esquire
DLA Piper LLP (US)
1251 Avenue of the Americas, 27th Floor
New York, NY 10020

FIRST CLASS MAIL
(Counsel to Nexteer Automotive
Corporation)
Thomas B. Radom, Esquire
Butzel Long, PC
Stoneridge West
41000 Woodward Avenue
Bloomfield Hills, MI 48304

FIRST CLASS MAIL
(Counsel to Gary Walter, Vigin Hoey and
David Bagby)
Donald C. Iaarnell, Esquire
Darnell Law Offices
7926 Ann Arbor Street
Dexter, MI 48130

FIRST CLASS MAIL
(Counsel to Native American Logistics
Worldwide, LLC)
Kevin N. Summers, Esquire
Dean & Fulkerson, P.C.
801 W. Big Beaver Road, Suite 500
Troy, MI 48084

FIRST CLASS MAIL
(Counsel to Multi-Precision Detail, Inc.)
Steven A. Siman, Esquire
Steven A. Siman, P.C.
3250 W. Big Beaver, Suite 344
Troy, MI 48084

FIRST CLASS MAIL
(Creditor)
David R. Jury, Esquire
Associate General Counsel
United Steelworkers
Five Gateway Center
Room 807
Pittsburgh, PA 15222

FIRST CLASS MAIL
(Counsel to Bridgeport Capital Funding
LLC)
Barry P. Gruher, Esquire
Genovese Joblove & Battista P.A.
200 E. Broward Blvd, Suite 1110
Ft. Lauderdale, FL 33301
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FIRST CLASS MAIL
(Counsel to PCG Acquisition Corporation)
Aaron L. Hammer, Esquire
Christopher J. Horvay, Esquire
Suger Felsenthal Grais &Hammer L~,P
30 N. LaSalle Street, Suite 30p0
Chicago, II~ 6Q6Q2

FIRST CLASS MAIL
(Counsel to Bry-Mac, Inc. d/b/a 17ietech
Tooling Solutions)
Bradley J. Fisher
Scholten Fant, P.C.
100 N. Third Street
PO Box 454
Grand Haven, MI 49417

FIRST CLASS MAIL
(Counsel to Oakland County Treasurer)
Richardo I. Kilpatrick, Esquire
Kilpatrick &Associates, P.C.
903 North Opdyke Road, Suite C
Auburn Hills, MI 48326

FIRST CLASS MAIL
Neil Herskowkitz
Riverside Claims
PO Box 626
Planetarium Station
New York, NY 10024

FIRST CLASS MAIL
(Counsel to GE CF Mexico of ~S'.A. de C. V.)
Michael J. Venditto, Esquire
Reed Smith LLF
599 Lexington Avenue
New York, NY 10022

FIRST CLASS MAIL
(Counsel to Cole Taylor Bank)
Michael B. Schaedle, Esquire
Blank Rome LLP
One Logan Square
Philadelphia, PA 19103

FIRST CLASS MAIL
(Counsel to Shiloh Die Cast Midwest LLC)
Steve E. Pryatel, Esquire
Lawrence S. Crowther, Esquire
Wegman, ~Iessler & Vanderburg
6055 Rockside Wood Blvd., Suite 200
Cleveland, OH 44131

FIRST CLASS MAIL
(Counsel to Plex Systems, Inc.)
Michael A. Fleming, Esquire
Plunkett Cooney
38505 Woodward Avenue, Suite 2000
Bloomfield Hilis, MI 48304

FIRST CLASS MAIL
(Counsel to RI SPC)
Andrew J. Gallo, Esquire
Bingham McCutchen, LLP
One Federal Street
Boston, MA 02110

FIRST CLASS MAIL
(Fee Examiner)
John F. Theil, Esquire
Stuart, Maue, Mitchell &James Ltd.
3840 McKelvey Road
St. Louis, MO 63044

f~/~C~Ij7l~CX~Ii~1i//
(Counsel to Legacy Group Lighting, LLC)
Anthony R. Paesano, Esquire
Paesano Akkashian
7457 Franklin Road, Suite 200
Bloomfield Hills, MI 48301

FIRST CLASS MAIL
(Counsel to Zynik Capital Corporation)
Andrew D. Shafer, Esquire
Simburg, Ketter, Sheppard &Purdy, LLP
999 Third Avenue, Suite 2525
Seattle, WA 98104
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FIRST CLASS MAIL
(Counsel to Myra Moreland)
Elias T. Xenos, Esquire
The Xenos Law Firm, PLC
550 W. Merrill Street, Suite 100
Birmingham, MI 48009

Case 12-13262-BLS    Doc 1621-2    Filed 07/07/14    Page 7 of 7


