
MOR-3

In re  Verasun Energy Corporation et al.
Case No. (Jointly Administered) 08-12606

Reporting Period: December 31, 2008

Federal Tax I.D. # 20-3430241

VeraSun Energy  
Corporation Aurora Fort Dodge Charles City Bio Diesel Marketing Litchfield Welcome Hartley

Case Number 08-12606 08-12614 08-12618 08-12616 08-12605 08-12624 08-12623 08-12628 08-12621 

Assets

Current Assets
  Cash and cash equivalents 23,991$             3$                  14$                20$                -$              65,613$         -$              17$                1$                  
  Restricted cash 5,179                 -                -                -                -                -                -                -                -                
  Receivables -                    -                -                -                -                38,942           -                -                -                
  Inventories -                    8,256             7,657             7,558             -                40,515           -                1,221             8,137             
  Prepaid expenses and other assets 6,694                 2,071             1,169             3,512             -                6,229             -                76                  2,750             
  Deferred income taxes 3,728                 (735)              (359)              (198)              -                (130)              -                (4)                  (2)                  

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
           Total current assets 39,591               9,596             8,481             10,892           -                151,169         -                1,309             10,885           

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

Other Assets
  Other Intangible Assets -                    -                -                -                -                -                -                -                -                
  Other Long-Term Assets 2,632                 27                  -                1,513             -                3,116             -                -                200                
  Investment in subsidiaries 1,450,373          -                -                -                -                -                -                -                -                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
           Total other assets 1,453,005          27                  -                1,513             -                3,116             -                -                200                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

Property and Equipment, net 7,982                 103,126         89,356           129,337         235                313                2,741             206,206         199,236         
 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

Total Assets 1,500,578$        112,749$       97,837$         141,742$       235$              154,597$       2,741$           207,515$       210,321$       
============= =========== =========== =========== =========== =========== =========== =========== ===========

Liabilities and Stockholders' Equity

Current Liabilities
  Accounts payable 654                    3,702             1,857             2,955             -                8,790             -                99                  2,981             
  Accrued expenses and other liabilities 17,124               752                364                1,024             -                320                -                158                239                
  Debitor in possession financing 176,950             -                -                -                -                -                -                -                -                
  Intercompany (receivable)/payable (37,966)              (5,111)           (5,671)           (919)              -                70,252           18                  746                (1,804)           

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
           Total current liabilities 156,762             (657)              (3,450)           3,059             -                79,363           18                  1,003             1,416             

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

Long-Term Liabilities
  Deferred income taxes 37,295               23,292           14,328           5,390             (3,722)           10,448           6,744             (4,841)           (7,070)           
  Other long-term liabilities 481                    -                -                375                -                -                -                -                -                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
           Total long-term liabilities 37,776               23,292           14,328           5,765             (3,722)           10,448           6,744             (4,841)           (7,070)           

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
           Total Liabilities Not Subject to Compromise 194,538             22,634           10,878           8,825             (3,722)           89,811           6,762             (3,839)           (5,654)           

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
  Liabilities Subject to Compromise 629,370             10,938           4,230             9,656             -                49,809           -                9,327             11,072           
  Intercompany (receivable)/payable Subject to Compromise (781,156)            (31,687)          29,291           148,376         1,497             10,557           12,774           220,428         231,698         

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
           Total Liabilities Subject to Compromise             (151,786)           (20,750)            33,522          158,032              1,497            60,366            12,774          229,755          242,770 

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
           Total liabilities 42,752               1,885             44,400           166,856         (2,225)           150,177         19,536           225,917         237,117         

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

Shareholders' Equity
  Common Stock 1,581                 -                20,924           -                -                -                -                -                -                
  Additional paid-in capital 1,406,878          25,263           -                -                -                -                -                -                -                
  Retained earnings 49,368               85,601           32,513           (25,114)          2,459             4,421             (16,795)          (18,402)          (26,795)          

----------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- -------------------
           Total Shareholders' Equity 1,457,827          110,864         53,436           (25,114)          2,459             4,421             (16,795)          (18,402)          (26,795)          

----------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- ------------------- -------------------
           Total Liabilities and Shareholders' Equity 1,500,578$        112,749$       97,837$         141,742$       235$              154,597$       2,741$           207,515$       210,321$       

============= =========== =========== =========== =========== =========== =========== =========== ===========

Balance Sheet
(000's)



MOR-3

In re  Verasun Energy Corporation et al.

Case Number

Assets

Current Assets
  Cash and cash equivalents
  Restricted cash
  Receivables
  Inventories
  Prepaid expenses and other assets
  Deferred income taxes

           Total current assets

Other Assets
  Other Intangible Assets
  Other Long-Term Assets
  Investment in subsidiaries

           Total other assets

Property and Equipment, net

Total Assets

Liabilities and Stockholders' Equity

Current Liabilities
  Accounts payable
  Accrued expenses and other liabilities
  Debitor in possession financing
  Intercompany (receivable)/payable

           Total current liabilities

Long-Term Liabilities
  Deferred income taxes
  Other long-term liabilities

           Total long-term liabilities

           Total Liabilities Not Subject to Compromise

  Liabilities Subject to Compromise
  Intercompany (receivable)/payable Subject to Compromise

           Total Liabilities Subject to Compromise

           Total liabilities

Shareholders' Equity
  Common Stock
  Additional paid-in capital
  Retained earnings

           Total Shareholders' Equity

           Total Liabilities and Shareholders' Equity

Case No. (Jointly Administered) 08-12606
Reporting Period: December 31, 2008

Federal Tax I.D. # 20-3430241

VSE-USB 
Granite City Reynolds Opco Linden Albion Bloomingburg Corporate Marion Hankinson
08-12619 08-12626 08-12610 08-12609 08-12607 08-12608 08-12612 08-12611 08-12620 

-$              35$                1,266$           102$              245$              68$                  322$              6,243$           777$              
-                -                -                -                -                -                   -                3,846             -                
-                -                -                7,927             9,709             7,658               264                169                11                  
-                -                -                4,134             4,217             3,611               -                4,102             5,223             
-                2                   625                1,653             3,348             580                  4,324             950                2,322             
-                -                -                (164)              (180)              (33)                   1,865             -                -                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
-                37                  1,891             13,652           17,339           11,884             6,774             15,310           8,334             

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

-                -                -                6,374             6,413             6,392               -                -                -                
-                -                -                1,189             556                605                  741                250                58                  
-                -                1,837             -                -                -                   734,371         -                -                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
-                -                1,837             7,563             6,968             6,997               735,112         250                58                  

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

1,760             8,026             -                167,138         170,164         180,389           3,434             146,710         174,932         
 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

1,760$           8,062$           3,728$           188,354$       194,470$       199,270$         745,320$       162,270$       183,323$       
=========== =========== =========== =========== =========== ============ =========== =========== ===========

-                23                  116                2,122             1,547             1,220               44                  335                377                
-                -                526                1,962             2,751             1,630               1,514             1,365             511                
-                -                7,792             -                -                -                   -                -                5,145             
(19)                2                   (8,005)           536                2,402             4,253               (45)                (622)              (4,975)           

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
(19)                26                  429                4,621             6,700             7,103               1,514             1,079             1,058             

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

(30,115)          (4,450)           2,217             (36,111)          (23,473)          (26,420)            6,022             (19,043)          5,853             
-                -                -                -                -                -                   -                -                -                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
(30,115)          (4,450)           2,217             (36,111)          (23,473)          (26,420)            6,022             (19,043)          5,853             

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
(30,134)          (4,424)           2,646             (31,490)          (16,773)          (19,317)            7,536             (17,964)          6,911             

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
-                3,718             494                92,930           94,715           93,110             5,073             98,343           97,451           

11,172           89,074           (440,302)        189,019         167,348         183,045           (78,845)          9,257             8,527             
 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
           11,172            92,793         (439,808)          281,949          262,063             276,155           (73,772)          107,600          105,978 
 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

(18,962)          88,368           (437,162)        250,459         245,291         256,838           (66,236)          89,636           112,889         
 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

-                -                -                -                -                -                   648                -                -                
-                -                439,626         -                -                -                   751,266         120,899         110,308         

20,722           (80,306)          1,264             (62,105)          (50,820)          (57,568)            59,642           (48,265)          (39,874)          
------------------- ------------------- ------------------- ------------------- ------------------- --------------------- ------------------- ------------------- -------------------

20,722           (80,306)          440,890         (62,105)          (50,820)          (57,568)            811,556         72,634           70,434           
------------------- ------------------- ------------------- ------------------- ------------------- --------------------- ------------------- ------------------- -------------------

1,760$           8,062$           3,728$           188,354$       194,470$       199,270$         745,320$       162,270$       183,323$       
=========== =========== =========== =========== =========== ============ =========== =========== ===========

Balance Sheet
(000's)



MOR-3

In re  Verasun Energy Corporation et al.

Case Number

Assets

Current Assets
  Cash and cash equivalents
  Restricted cash
  Receivables
  Inventories
  Prepaid expenses and other assets
  Deferred income taxes

           Total current assets

Other Assets
  Other Intangible Assets
  Other Long-Term Assets
  Investment in subsidiaries

           Total other assets

Property and Equipment, net

Total Assets

Liabilities and Stockholders' Equity

Current Liabilities
  Accounts payable
  Accrued expenses and other liabilities
  Debitor in possession financing
  Intercompany (receivable)/payable

           Total current liabilities

Long-Term Liabilities
  Deferred income taxes
  Other long-term liabilities

           Total long-term liabilities

           Total Liabilities Not Subject to Compromise

  Liabilities Subject to Compromise
  Intercompany (receivable)/payable Subject to Compromise

           Total Liabilities Subject to Compromise

           Total liabilities

Shareholders' Equity
  Common Stock
  Additional paid-in capital
  Retained earnings

           Total Shareholders' Equity

           Total Liabilities and Shareholders' Equity

Case No. (Jointly Administered) 08-12606
Reporting Period: December 31, 2008

Federal Tax I.D. # 20-3430241

Albert City Woodbury Central City Ord Dyersville Janesville
08-12613 08-12629 08-12615 08-12625 08-12617 08-12622 

837$              1,924$           1,500$           1,107$           2,242$           7$                  
-                -                -                -                -                -                
131                606                448                55                  159                -                

4,507             1,752             4,372             1,893             4,078             205                
845                124                688                748                1,156             51                  
-                -                -                -                -                -                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
6,320             4,406             7,009             3,802             7,634             264                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

-                -                -                -                -                -                
390                90                  -                -                1,977             -                
-                -                -                -                -                -                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
390                90                  -                -                1,977             -                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

158,349         62,857           174,865         75,310           172,855         147,843         
 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

165,059$       67,353$         181,874$       79,112$         182,465$       148,106$       
=========== =========== =========== =========== =========== ===========

468                459                338                71                  473                75                  
453                446                1,442             1,440             267                1,132             

4,530             4,327             3,000             1,500             3,000             161                
(5,582)           (3,816)           (2,392)           396                (1,822)           142                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
(131)              1,416             2,389             3,407             1,918             1,510             

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

13,400           6,306             19,604           5,292             4,777             (702)              
-                -                -                -                -                -                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
13,400           6,306             19,604           5,292             4,777             (702)              

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
13,268           7,722             21,992           8,700             6,695             807                

 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
75,070           40,314           85,457           42,859           101,475         89,420           

8                   820                11,467           (1,787)           8,057             1,363             
 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 
           75,077            41,135            96,923            41,072          109,533            90,783 
 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

88,345           48,857           118,916         49,771           116,228         91,590           
 -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  -  - 

-                -                -                -                -                -                
110,272         48,119           104,363         57,911           98,480           83,542           
(33,559)          (29,623)          (41,405)          (28,570)          (32,243)          (27,026)          

------------------- ------------------- ------------------- ------------------- ------------------- -------------------
76,713           18,496           62,958           29,341           66,237           56,516           

------------------- ------------------- ------------------- ------------------- ------------------- -------------------
165,059$       67,353$         181,874$       79,112$         182,465$       148,106$       

=========== =========== =========== =========== =========== ===========

Balance Sheet
(000's)




