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SENIOR SECURED SUPERPRIORITY
DEBTOR IN POSSESSION CREDIT AGREEMENT

THIS SENIOR SECURED SUPERPRIORITY DEBTOR IN POSSESSION CREDIT
AGREEMENT is entered into as of [________________, 2009], by and between VERASUN
HANKINSON, LLC, a North Dakota limited liability company (“Borrower”), the debtor and debtor in
possession in the Borrower’s Chapter11 Case (as defined herein), and AGSTAR FINANCIAL
SERVICES, PCA (“Postpetition Lender”).

RECITALS

A. The Borrower has requested that the Postpetition Lender provide certain loans to the
Borrower for the purposes set forth herein.

B. The Postpetition Lender has agreed to make such loans to the Borrower pursuant to the
terms set forth herein.

AGREEMENT

NOW, THEREFORE, in consideration of the foregoing, intending to be legally bound hereby,
and in consideration of the Postpetition Lender making one or more loans to the Borrower, the
Postpetition Lender and the Borrower agree as follows:

ARTICLE I
DEFINITIONS AND ACCOUNTING MATTERS

Section 1.01. Certain Defined Terms. All capitalized terms used in this Agreement shall
have the following meanings. Terms not otherwise defined in this Agreement shall have the meanings
attributed to such terms in the Interim Order, the Final Order, or the Uniform Commercial Code as in
effect in the State of Minnesota as amended from time to time (“UCC”). All references to dollar amounts
mean amounts in lawful money of the United States of America. The terms “include”,“including”and
similar terms are to be construed as if followed by the phrase“withoutlimitation”.

“Adequate Protection Liens” means the replacement Liens on all of the Collateral granted to the 
Prepetition Agent pursuant to the Orders, subject and junior only to the Postpetition Liens, the
Non-Primed Liens and the Carve-Out.

“Adequate Protection Payments”means payments made pursuant to the Orders by the
Borrower or the Guarantor to (a) pay accrued and unpaid interest on the Prepetition Indebtedness
at the rate specified in the Prepetition Credit Agreement (other than the Default Rate as defined in
the Prepetition Credit Agreement) on each Monthly Payment Date, and (b) reimburse all pre- and
postpetition reasonable fees, costs and expenses, including any reasonable attorneys’,
accountants’, financial advisors’and other fees and expenses that are chargeable or reimbursable
pursuant to the Prepetition Credit Agreement or any other Prepetition Financing Document.

“Adjustment Date”has the meaning specified in Section 2.01(g)(ii).

“Advance” and “Advances”mean any advance provided by the Postpetition Lender to the
Borrower under this Agreement.
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“Affiliate”means, as to any Person, any other Person: (a) that directly or indirectly, through one
or more intermediaries, Controls or is controlled by, or is under common Control with, such
Person, or (b) that directly or indirectly beneficially owns or holds ten percent (10%) or more of
any class of voting stock or membership interests (units) having ordinary voting power for the
election of directors (or persons performing similar functions) of such Person.

“Affiliated Borrower”means any of VeraSun Central City, LLC, VeraSun Ord, LLC, VeraSun
Janesville, LLC, VeraSun Dyersville, LLC, VeraSun Albert City, LLC, or VeraSun Woodbury,
LLC.

“Agreement”means this Senior Secured Superpriority Debtor in Possession Credit Agreement,
as amended, restated, supplemented or otherwise modified from time to time, together with all
exhibits and schedules attached hereto or made a part hereof.

“Bankruptcy Code” means title 11 of the United States Code, §§ 101, et seq.

“Bankruptcy Court” means the United States Bankruptcy Court for the District of Delaware.

“Borrower”has the meaning set forth in the preamble.

“Borrower’s Allocated Share” means the Borrower’s pro rata share, determined based on the
Borrower’s nameplate production capacity divided by the aggregate nameplate capacity of all
Debtors.

“Borrower’s Chapter 11 Case”means the Chapter 11 case of the Borrower presently pending in
the United States Bankruptcy Court, District of Delaware.

“Business Day”means any day other than a Saturday, Sunday or other day on which commercial
banks are authorized to close under the laws of the State of Minnesota, or are required to be
closed in the State of Minnesota, and, if such day relates to any LIBOR Rate Loan, means any
such day on which dealings in dollar deposits are conducted by and between banks in the
applicable offshore dollar interbank market.

“Capital Expenditures”means, for any period, the sum of all amounts that would, in accordance
with GAAP, be included as additions to property, plant and equipment on a statement of cash
flows for the Borrower during such period, with respect to (a) the acquisition, construction,
improvement, replacement or betterment of land, buildings, machinery, equipment or of any other
fixed assets or leaseholds, or (b) other capital expenditures and other uses recorded as capital
expenditures having substantially the same effect.

“Carve-Out”means the sum of (a) all fees required to be paid to the Clerk of the Bankruptcy
Court and to the Office of the United States Trustee pursuant to 28 U.S.C. § 1930 in the
Borrower’s Chapter 11 Case, plus (b) $167,000.00, plus (c) the aggregate amount of the
Borrower’s Allocated Share of any budgeted, accrued, but unpaid, Professional Fees existing as
of the Carve-Out Date to the extent previously or subsequently approved by the Bankruptcy
Court; provided that the Carve-Out may only be used for the payment of the Borrower’s
Allocated Share of Professional Fees.

“Carve-Out Date”means the date that is the earlier of (a) the Borrower’s receipt of a written
notice of an Event of Default from the Postpetition Lender (with a copy to be sent to counsel for
the Committee) or (b) the Maturity Date.
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“Cash Collateral” has the meaning specified in section 363(a) of the Bankruptcy Code and
includes any and all prepetition and, subject to section 552 of the Bankruptcy Code, postpetition
proceeds of the Prepetition Collateral.

“Change of Control” means: (a) the acquisition of ownership, directly or indirectly, beneficially
or of record, by any Person or group (within the meaning of the Securities Exchange Act of 1934
and the rules of the Securities and Exchange Commission thereunder as in effect on the date
hereof) of equity interests representing ten percent (10%) or more of the aggregate ordinary
voting power represented by the issued and outstanding equity interests of the Borrower, any of
the Affiliated Borrowers or the Guarantor; or (b) occupation of a majority of the seats (other than
vacant seats) on the board of directors (or persons performing similar functions) of the Borrower,
any of the Affiliated Borrowers or the Guarantor by Persons who were neither (i) nominated by
the board of directors (or persons performing similar functions) of the Borrower, any of the
Affiliated Borrowers or the Guarantor nor (ii) appointed by directors (or persons performing
similar functions) so nominated; (c) any of the Borrower, any of the Affiliated Borrowers or the
Guarantor cease to own, directly or indirectly, and control any Subsidiary; or (d) any of the
Borrower, any of the Affiliated Borrowers or the Guarantor ceases to have the exclusive right to
file a plan of reorganization.

“Chapter 11 Cases” means the chapter11 cases of the Debtors being jointly administered under
the caption In re VeraSun Energy Corporation, et al, Case No. 08-12606 (BLS), in the
Bankruptcy Court, including the Borrower’s Chapter11 Case.

“Closing Date”means [______________, 2009].

“Collateral”means and includes all property and assets granted as collateral security for the
Postpetition Loans or other indebtedness under the Postpetition Financing Documents in favor of
the Postpetition Lender, whether real or personal property, whether now owned or hereafter
acquired, whether granted directly or indirectly, or whether previously granted or granted now or
in the future, including, without limitation, all of the real and personal property of the Borrower
and the Guarantor, including:

All Accounts and other rights to payment whether or not earned by performance,
and including payment for property or services sold, leased, rented, licensed or
assigned; Goods; Farm Products; Fixtures; Chattel Paper; Inventory; Equipment;
Instruments; Investment Property; Documents; Deposit Accounts; Commodity
Accounts; Commercial Tort Claims; Securities Accounts; Money; Letter-of-
Credit Rights; General Intangibles; Payment Intangibles (including Payment
Intangibles to the extent any Commercial Tort Claim has been settled or reduced
to a contractual obligation to pay); Software; Supporting Obligations; all rights,
claims and causes of action, including any Commercial Tort Claims, any
derivative claims, any claims against insiders, and any claims arising under the
Bankruptcy Code, whether arising at law or in equity, whether or not constituting
Commercial Tort Claims and all Proceeds and Products thereof, specifically
including any insurance policies, any insurance claims, any Proceeds constituting
claims against insurance policies owned by or insuring the Debtor; and to the
extent not included in the foregoing as original collateral, the Proceeds and
Products of the foregoing.
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All payments, rights to payment whether or not earned by performance, accounts,
general intangibles and benefits, including payments in kind, deficiency
payments, letters of entitlement, storage payments, emergency assistance,
diversion payments, production flexibility contracts, contract reserve payments,
ethanol incentive funds, bioenergy programs, under or from any preexisting,
current or future federal or state government program and, to the extent not
included in the foregoing as original collateral, the Proceeds and products of the
foregoing.

All books and records pertaining to the foregoing.

“Committee”means the statutory committee of unsecured creditors appointed in the Borrower’s
Chapter 11 Case or, if none, in the Chapter 11 Cases pursuant to section 1102 of the Bankruptcy
Code.

“Control” means the possession, directly or indirectly, of the power to direct or cause direction
of the management and policies of a Person, whether through the ownership of voting securities,
by contract, or otherwise; provided, however, in no event shall the Postpetition Lender be deemed
to be in Control of or an Affiliate of the Borrower.

“Debt”means without duplication (a) indebtedness for borrowed money or for the deferred
purchase price of property or services (other than trade payables or accrued liabilities incurred in
the ordinary course of business), (b) obligations as lessee under leases which shall have been or
should be, in accordance with GAAP, recorded as capital leases, or (c) obligations under
guarantees in respect of, and obligations (contingent or otherwise) to purchase or otherwise
acquire, or otherwise to assure a creditor against loss in respect of, indebtedness or obligations of
others of the kinds referred to in clause (a) or (b) above.

“Debtors” means VeraSun Energy Corporation; ASA Albion, LLC; ASA Bloomingburg, LLC;
ASA Linden, LLC; ASA OpCo Holdings, LLC; US Bio Marion, LLC; US BioEnergy
Corporation; VeraSun Albert City, LLC; VeraSun Aurora Corporation; VeraSun BioDiesel, LLC;
VeraSun Central City, LLC; VeraSun Charles City, LLC; VeraSun Dyersville, LLC; VeraSun
Fort Dodge, LLC; VeraSun Granite City, LLC; VeraSun Hankinson, LLC; VeraSun Hartley,
LLC; VeraSun Janesville, LLC; VeraSun Litchfield, LLC; VeraSun Marketing, LLC; VeraSun
Ord, LLC; VeraSun Reynolds, LLC; VeraSun Tilton, LLC; VeraSun Welcome, LLC; and
VeraSun Woodbury, LLC.

“Default”shall mean any event, fact, circumstance or condition that, after any requirement for
the giving of applicable notice or passage of time or both has been satisfied, would constitute, be,
or result in an Event of Default.

“Default Rate”means the lesser of: (a) the Maximum Rate; or (b) the rate per annum which
shall from day-to-day be equal to two percent (2%) in excess of the then applicable rate of
interest under this Agreement or the applicable Postpetition Note, if any.

“DGS”means distillers grains.

“DIP Budget” means the rolling cash flow forecast of the Borrower attached hereto as Exhibit B,
and each subsequent forecast approved in writing by the Postpetition Lender, which forecasts
shall, among other things, contain (i) detailed projected cash receipts and cash disbursements on a
weekly basis for the then current week and the subsequent number of weeks as approved by the
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Postpetition Lender and (ii) specific line items, amounts, and details as requested by the
Postpetition Lender, in each case as such DIP Budget may be extended, varied, supplemented or
otherwise modified and approved in writing by the Postpetition Lender.

“Disposition” means (a) the sale, lease, conveyance or other disposition of property, other than
sales or other dispositions expressly permitted hereunder or (b) the sale or transfer of any stock or
equity interest held by such transferor Person.

“Distribution”means any payment, dividend, distribution or similar payment or transfer of
property by the Borrower to any of the Affiliated Borrowers, the Guarantor, any of the other
Debtors, or any Affiliate of any of the other Debtors made other than in the ordinary course of
business consistent with past practices.

“Environment”means all indoor or outdoor air, surface water, groundwater, surface or
subsurface land, including all fish, wildlife, biota and all other natural resources.

“Environmental Laws”means all federal, state, local, and foreign laws and regulations relating
to pollution or protection of human health or the Environment, including laws relating to Releases
or threatened Releases of Hazardous Materials or otherwise relating to the manufacture,
processing, distribution, use, treatment, storage, transport or handling of Hazardous Materials.

“ERISA”means the Employee Retirement Income Security Act of 1974, as amended, and the
regulations and published interpretations thereunder.

“Event of Default”has the meaning specified in Section 6.01.

“Event of Loss” means, with respect to any Real Property, any of the following: (a) any loss,
destruction or damage of such Real Property; (b) any pending or threatened institution of any
proceedings for the condemnation or seizure of such Real Property or for the exercise of any right
of eminent domain; or (c) any actual condemnation, seizure or taking, by exercise of the power of
eminent domain or otherwise, of such Real Property, or confiscation of such Real Property or the
requisition of the use of such Real Property.

“FCS Entity” has the meaning specified in Section2.10.

“Final Order” means the order of the Bankruptcy Court entered in the Borrower’sChapter 11
Case after a final hearing under Bankruptcy Rule 4001(c)(2) or such other procedures as
approved by the Bankruptcy Court, which order shall be substantially similar to the Interim Order
and otherwise satisfactory in form and substance to the Postpetition Lender, together with all
extensions, modifications and amendments thereto, which, among other matters but not by way of
limitation, approves, and authorizes the Borrower to enter into, this Agreement.

“Financial Statements”has the meaning specified in Section 5.01(c)(i).

“GAAP”means generally accepted accounting principles of the United States of America.

“Governmental Authority”means and includes any and all courts (other than the Bankruptcy
Court), boards, agencies, commissions, or authorities of any nature whatsoever for any
governmental unit (federal, state, county, district, municipality, city, or otherwise) in existence at
the time of determination.
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“Guarantor”means US BioEnergy Corporation, a South Dakota corporation.

“Hazardous Materials”means all petroleum and petroleum products (including crude oil or any
fraction thereof), asbestos or asbestos containing materials, and all other materials, chemicals or
substances which are regulated by, form the basis of liability under or are defined as hazardous,
extremely hazardous, toxic or words of similar import, including materials listed in 49 C.F.R.
Section 172.101 and materials regulated under or defined as hazardous pursuant to any of the
following: the Comprehensive Environmental Response, Compensation, and Liability Act, 42
U.S.C. Section 9601 et seq.; the Federal Water Pollution Control Act, 33 U.S.C. Section 1251 et
seq.; the Clean Air Act, 42 U.S.C. Section 7401 et seq.; the Toxic Substances Control Act, 15
U.S.C. Section 2601 et seq.; the Emergency Planning and Community Right-to-Know Act of
1986, 42 U.S.C. Section 11001 et seq.; the Safe Drinking Water Act, 42 U.S.C. Section 300(f) et
seq.; the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801 et seq.; the Federal
Insecticide, Fungicide and Rodenticide Act 7 U.S.C. Section 136 et seq.; the Resource
Conservation and Recovery Act of 1976, 42 U.S.C. Section 6901 et seq.; the Toxic Substances
Control Act, 15 U.S.C. Section 2601 et seq.; and the Oil Pollution Act of 1990, 33 U.S.C.
Section 2701 et seq.

“Initial Final Order” means that certain Final Order (I)Authorizing Debtors to Obtain
Postpetition Financing Pursuant to Sections 363 and 364 of Bankruptcy Code, (II) Granting Liens
and Superpriority Claims to Postpetition Lender Pursuant to Section 364 of Bankruptcy Code,
(III) Authorizing Use of Cash Collateral Pursuant to Section 363 of Bankruptcy Code,
(IV) Providing Adequate Protection to Prepetition Lenders Pursuant to Sections 361, 362, 363
and 364 of Bankruptcy Code and (V) Scheduling Final Hearing Pursuant to Bankruptcy
Rule 4001(b), dated December4, 2008, and entered in the Borrower’s Chapter11 Case.

“Initial Postpetition Financing Facility” means all loans and other financial accommodations
made to Borrower by Postpetition Lender pursuant to the Initial Final Order.

“Intellectual Property”has the meaning specified in Section 4.01(f).

“Interest Period”means (for each Advance) (a) initially, the period beginning on (and including)
the date on which the Advance is made and ending on (but excluding) the first day of the next
calendar month thereafter; and (b) thereafter, each period commencing on the first day of each
succeeding calendar month thereafter and ending on the last day of such month. Notwithstanding
the foregoing, (a) any Interest Period which would otherwise extend beyond the Maturity Date
shall end on the Maturity Date, and (b) other than the initial Interest Period and the final Interest
Period, no Interest Period shall have a duration of less than one (1) month.

“Interim Order” means the order of the Bankruptcy Court entered in the Borrower’s Chapter 11 
Case after an interim hearing under Bankruptcy Rule 4001-2 of the local rules of the United
States Bankruptcy Court for the District of Delaware substantially in the form of Exhibit A hereto
and otherwise satisfactory to the Postpetition Lender, together with all extensions, modifications
and amendments thereto, which, among other matters but not by way of limitation, approves, and
authorizes the Borrower to enter into, this Agreement.

“LIBOR Rate”(London Interbank Offered Rate) means the One Month London Interbank
Offered Rate (“One Month LIBOR”), rounded upward to the nearest ten thousandth of one
percent, reported on the tenth day of the month preceding each Interest Period by the Wall Street
Journal in its daily listing of money rates, defined therein as the average of interbank offered
rates for dollar deposits in the London market. If a One Month LIBOR rate is not reported on the
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tenth day of a month, the One Month LIBOR rate reported on the first business day preceding the
tenth day of the month will be used. If this index is no longer available, the Postpetition Lender
will select a new index which is based upon comparable information.

“LIBOR Rate Loan”means any Advance bearing interest at a rate determined by reference to
the LIBOR Rate.

“Lien”means any mortgage, pledge, hypothecation, collateral assignment, encumbrance, lien
(statutory or other) or other security interest of any kind, or any preference, priority or other
security agreement (including any conditional sale or other title retention agreement and any
capital lease having substantially the same economic effect as any of the foregoing).

“Material Adverse Effect”means (a) a material adverse effect upon the validity or
enforceability of any Postpetition Financing Document or any material term or condition
contained therein; (b) a material adverse effect on the condition (financial or otherwise), business
assets, operations, or property of the Borrower taken as a whole; or (c) material impairment of the
ability of the Borrower to perform its obligations under the Postpetition Financing Documents;
provided, however, that neither the idling of the Project nor the commencement of the Borrower’s
Chapter 11 Case or any of the other Chapter 11 Cases shall be deemed to have a Material Adverse
Effect under this Agreement.

“Material Contract”means (a) any written contract or written agreement entered into by the
Borrower after the Petition Date involving monetary liability of or to any Person in an amount in
excess of One Million and No/100 Dollars ($1,000,000.00) per annum, and (b) any other written
contract or written agreement entered into by the Borrower after the Petition Date, the failure to
comply with which could reasonably be expected to have a Material Adverse Effect; provided,
however, that any contract or agreement which is terminable by a party other than the Borrower
without cause upon notice of ninety (90) days or less shall not be considered a Material Contract.

“Maturity Date”means the earliest of (a) April 30, 2009, (b) the occurrence of an Event of
Default (as defined in the Postpetition Credit Agreement), (c) the date on which the Borrower or
the Guarantor closes a sale of the membership interests in the Borrower or all or substantially all
of the assets of the Borrower, and (d) the effective date of any Chapter 11 plan of the Borrower or
the Guarantor.

“Maximum Rate”means the maximum nonusurious interest rate, if any, at any time, or from
time to time, that may be contracted for, taken, reserved, charged or received under applicable
federal law.

“Monthly Payment Date”means the first Business Day of each calendar month.

“Net Proceeds” meansproceeds in cash, checks or other cash equivalent financial instruments
(including cash equivalents) as and when received by the Person making a Disposition and
insurance proceeds received on account of an Event of Loss, net of: (a) in the event of a
Disposition (i) the direct costs relating to such Disposition excluding amounts payable to the
Borrower or any Affiliate of the Borrower, (ii) sale, use or other transaction taxes paid or payable
as a result thereof, and (iii) amounts required to be applied to repay principal, interest and
prepayment premiums and penalties on Debt secured by a Lien on the asset which is the subject
of such Disposition; (b) in the event of an Event of Loss, (i) all money actually applied to repair,
reconstruct or replace the damaged Real Property or Real Property affected by the condemnation
or taking, (ii) all of the costs and expenses reasonably incurred in connection with the collection
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of such proceeds, award or other payments, and (iii) any amounts retained by or paid to parties
having superior rights to such proceeds, awards or other payments; and (c) in any event a
reasonable reserve for indemnification payments (fixed or contingent) attributable to such
Person’s indemnities and representations and warranties in respect of such Disposition or Event
of Loss; provided that upon the release of such reserve the amount released shall be considered
Net Proceeds.

“Non-Primed Liens” means any and all valid, perfected, enforceable and non-avoidable Liens,
setoff rights or recoupment rights (other than the Primed Liens) on assets of the Borrower or the
Guarantor in existence as of the Petition Date with priority over the Prepetition Liens (including,
without limitation, any Liens of Fagen, Inc. that are senior to the Prepetition Liens) where such
Prepetition Liens were properly perfected prior to the Petition Date or for which perfection relates
back under section 546(b) of the Bankruptcy Code.

“Orders” means collectively the Interim Order and theFinal Order.

“Permitted Liens”has the meaning specified in Section 5.02(a).

“Person”means any individual, corporation, business trust, association, limited liability
company, partnership, joint venture, governmental authority, or other entity.

“Petition Date” means October31, 2008, the date on which the Debtors commenced the
Chapter 11 Cases.

“Postpetition Commitment” has the meaning set forth in Section2.01(a).

“Postpetition Financing Documents”means the Orders, this Agreement, the Postpetition Note,
the Postpetition Security Agreement, the Postpetition Mortgage, the Postpetition Guaranty, the
Postpetition Pledge Agreement, all other Postpetition Security Documents, and all other
agreements, documents, instruments, and certificates executed by the Borrower delivered to, or in
favor of, the Postpetition Lender under this Agreement or in connection herewith or therewith,
including all agreements, documents, instruments, and certificates delivered in connection with
the extension of Advances by the Postpetition Lender.

“Postpetition Guaranty”means that certain Postpetition Continuing Guaranty of even date
herewith given by the Guarantor for the benefit of the Postpetition Lender, to guaranty the
performance of the Postpetition Obligations. A true and correct copy of the Postpetition
Guaranty is attached hereto as Exhibit C.

“Postpetition Lender” has the meaning specified in the preamble.

“Postpetition Lien” means any Lien created by the Orders, the Postpetition Security Documents, 
or the other Postpetition Financing Documents in favor of the Postpetition Lender to secure any
or all of the Postpetition Obligations.

“Postpetition Loans”means and includes all Advances made hereunder, and any other financial
accommodations extended to the Borrower by the Postpetition Lender pursuant to the terms of
this Agreement and the other Postpetition Financing Documents.

“Postpetition Mortgage”means that certain Postpetition Mortgage, Security Agreement and
Assignment of Rents and Leases of even date herewith, executed by the Borrower in favor of the
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Postpetition Lender, which creates a Lien on the Real Property, to secure the Postpetition Loans,
as the same may be amended, restated, supplemented or otherwise modified from time to time. A
true and correct copy of the Postpetition Mortgage is attached hereto as Exhibit D.

 “Postpetition Note”means and includes the Postpetition Note and all other promissory notes
executed and delivered to the Postpetition Lender by the Borrower pursuant to the terms of this
Agreement, as the same may be amended, restated, supplemented, extended or otherwise
modified from time to time. A true and correct copy of the Postpetition Note is attached hereto as
Exhibit E.

“Postpetition Obligations”means all obligations, indebtedness, and liabilities of the Borrower to
the Postpetition Lender arising pursuant to any of the Postpetition Financing Documents, whether
now existing or hereafter arising, whether direct, indirect, related, unrelated, fixed, contingent,
liquidated, unliquidated, joint, several, or joint and several, including the obligation of the
Borrower to repay the Advances, interest on the Advances, and all fees, costs, and expenses
provided for in the Postpetition Financing Documents.

“Postpetition Pledge Agreement”means that certain Postpetition Pledge Agreement of even
date herewith executed by the Guarantor in favor of the Postpetition Lender to secure the
Guarantor’s Obligations under the Postpetition Guaranty,as the same may hereafter be amended,
restated, supplemented or otherwise modified from time to time. A true and correct copy of a
form of the Postpetition Pledge Agreement is attached hereto as Exhibit F.

“Postpetition Security Agreement”means that certain Postpetition Security Agreement of even
date herewith executed by the Borrower in favor of the Postpetition Lender to secure the
Postpetition Loans, as the same may hereafter be amended, restated, supplemented or otherwise
modified from time to time. A true and correct copy of the Postpetition Security Agreement is
attached hereto as Exhibit G.

“Postpetition Security Documents” means and includes the Orders, the Postpetition Mortgage, 
the Postpetition Security Agreement, the Postpetition Guaranty, the Postpetition Pledge
Agreement, and other similar documents and agreements in favor of the Postpetition Lender to
secure the Postpetition Loans (as amended, restated, supplemented or otherwise modified from
time to time).

“Prepetition Agent” means the Postpetition Lender as Administrative Agent under the 
Prepetition Credit Agreement.

“Prepetition Collateral” means (i) all of the Borrower’s assets in or upon which a lien or other 
security interest has been granted in favor or for the benefit of the Prepetition Agent and the
Prepetition Lenders in connection with, pursuant to, or under, the Prepetition Credit Agreement
and the other Prepetition Financing Documents, and (ii) any of the Borrower’s assets otherwise 
held by the Prepetition Agent or any Prepetition Lender or otherwise provided to the Prepetition
Agent or any Prepetition Lender as security for the Prepetition Indebtedness, in each case that
existed as of the Petition Date or at any time prepetition and, subject to section 552 of the
Bankruptcy Code, postpetition proceeds, products, offspring, rents and profits of all of the
foregoing.

“Prepetition Credit Agreement” means that certain Credit Agreement dated as of February 7,
2007, by and among the Borrower, the Prepetition Agent, and the Prepetition Lenders, as the
same has been amended by that certain Amendment No. 1 to Credit Agreement dated October 19,
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2007, that certain Amendment No. 2 to Credit Agreement dated July 31, 2008, and that certain
Amendment No. 3 to Credit Agreement dated as of October 23, 2008.

“Prepetition Financing Documents” means the Prepetition Credit Agreement, together with all
guarantees, subordination agreements, intercreditor agreements, deposit account control
agreements, notes, mortgages, pledges, instruments and any other agreements and documents
delivered pursuant thereto or in connection therewith, including the Loan Documents as defined
in the Prepetition Credit Agreement, as amended, restated, supplemented or otherwise modified
from time to time.

“Prepetition Indebtedness”means and includes, without duplication, any and all amounts owing
or outstanding by the Borrower or the Guarantor under the Prepetition Credit Agreement
(including all Loan Obligations as defined in the Prepetition Credit Agreement) or any other
Prepetition Financing Document, interest on, fees and other costs, expenses and charges owing in
respect of, such amounts (including any reasonable attorneys’, accountants’, financial advisors’
and other fees and expenses that are chargeable or reimbursable pursuant to the Prepetition Credit
Agreement or any other Prepetition Financing Document), and any and all obligations and
liabilities, contingent or otherwise, owed in respect of the letters of credit or other Loan
Obligations outstanding thereunder.

“Prepetition Lenders” means the commercial, banking or financial institutions whose signatures
appear on the signature pages of the Prepetition Credit Agreement, and their respective successors
and permitted assigns.

“Prepetition Liens” means the Liens and continuing pledges and security interests in the
Prepetition Collateral granted by the Borrower to and/or for the benefit of the Prepetition Agent
and Prepetition Lenders to secure the Prepetition Indebtedness.

“Primed Liens” means (a) the Prepetition Liens and any Liens, setoff rights or recoupment rights
junior to such Prepetition Liens on the Borrower’s Collateral and Prepetition Collateral (including
any liens of Fagen, Inc. that are junior to the Prepetition Liens), (b) all other postpetition liens on
the Guarantor’sCollateral and the Borrower’s Collateral, and (c) all Adequate Protection Liens.

“Priming Liens”means Postpetition Liens granted by the Borrower to the Postpetition Lender to
secure the Postpetition Obligations, which Postpetition Liens (i) shall constitute first priority liens
in and to all otherwise unencumbered Collateral and Prepetition Collateral pursuant to
section 364(c)(2) of the Bankruptcy Code; (ii) shall be senior to and prime the Prepetition Liens
and any other Primed Liens pursuant to section 364(d)(1) of the Bankruptcy Code; and (iii) shall
be immediately junior in priority to any and all Non-Primed Liens, pursuant to section 364(c)(3)
of the Bankruptcy Code.

“Professional” means a Person retained or to be compensated for services rendered or costs 
incurred on or after the Petition Date by any Debtor or Committee pursuant to sections 327, 328,
329, 330, 331, 503(b), or 1103 of the Bankruptcy Code in the Chapter 11 Cases.

“Professional Fees” means the unpaid fees and disbursements of Professionals.

“Project” means the Borrower’s ethanol production facility located in Richland County, North 
Dakota.
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“Real Property”means that real property located in Richland County, North Dakota, owned by
the Borrower, upon which the Project is located, and which is described in Schedule 1.01 hereto.

“Release”means any spilling, leaking, pumping, pouring, emitting, emptying, discharging,
injecting, escaping, leaching, dumping, or disposing of Hazardous Material into the Environment.

“Request for Advance”means any request for an Advance made pursuant to Article II of this
Postpetition Credit Agreement.

“Requirement of Law” means, as to any Person, any law (statutory or common), ordinance,
treaty, rule, regulation, order, order-in-council, policy, other legal requirement or determination
of a court or an arbitrator or of a Governmental Authority in any jurisdiction, in each case
applicable to or binding upon such Person or any of its property or to which such Person or any of
its property is subject.

“Roll-Up Amount” means an amount equal to 50% of the Postpetition Commitment.

“Senior Officer”means any of the Borrower’s Chief Executive Officer, Chief Financial Officer,
President, Treasurer, any Vice President, or the Chief Restructuring Officer.

“Subsidiary”,as to any Person, means any corporation or other entity in which more than fifty
percent (50%) of all equity interests is owned directly or indirectly by such Person.

“Termination Date” has the meaning set forth in Section2.01(a).

“VeraSun Entity”means and includes the Guarantor and each Affiliate of the Guarantor at any
time from and after the date of execution and delivery of this Agreement.

Section 1.02. Accounting Matters. All accounting terms not specifically defined herein shall
be construed in accordance with GAAP, except as otherwise stated herein. To enable the ready and
consistent determination of compliance by the Borrower with its obligations under this Agreement, the
Borrower will not change the manner in which either the last day of its fiscal year or the last days of the
first three fiscal quarters of its fiscal years is calculated. If at any time after the Closing Date any change
in GAAP would have a material effect on the computation of any financial ratio set forth in this
Agreement, and either the Borrower (at the time of delivery of such Financial Statements) or the
Postpetition Lender shall so request, and in any such case within sixty (60) days of delivery of such
Financial Statements, the Postpetition Lender and the Borrower shall negotiate in good faith to amend
such ratio or requirement to preserve the original intent thereof in light of such change in GAAP (subject
to the approval of the Postpetition Lender); provided that, until so amended (a) such ratio or requirement
shall continue to be computed in accordance with GAAP prior to such change, and (b) in the event that
such change in GAAP materially modifies any item in the Financial Statements, the Borrower shall
provide to the Postpetition Lender Financial Statements setting forth a reconciliation between calculations
of such ratio or requirement made before and after giving effect to such change in GAAP; provided
further that such reconciliation shall be required to be provided only for the four fiscal quarters following
such change.

Section 1.03. Construction. Wherever herein the singular number is used, the same shall
include the plural where appropriate, and words of any gender shall include each other gender where
appropriate. The headings, captions or arrangements used in any of the Postpetition Financing
Documents are, unless specified otherwise, for convenience only and shall not be deemed to limit,
amplify or modify the terms of the Postpetition Financing Documents, nor affect the meaning thereof.
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Unless otherwise expressly provided herein, references to agreements (including this Agreement) and
other contractual instruments shall be deemed to include all subsequent amendments, restatements and
other modifications thereto, but only to the extent such amendments, restatements and other modifications
are not prohibited by the terms of any Postpetition Financing Document.

ARTICLE II
AMOUNTS AND TERMS OF THE LOANS

Section 2.01. The Postpetition Loans; Terms and Conditions.

(a) Postpetition Commitment. On the terms and conditions set forth in this Agreement, the
Postpetition Lender agrees to make one or more advances to the Borrower as set forth in the DIP Budget
approved by the Postpetition Lender, during the period beginning on the date the conditions precedent set
forth in Article 3 are satisfied or waived in writing by the Postpetition Lender and ending on the Business
Day immediately preceding the Maturity Date (“Termination Date”), in an aggregate principal amount
not to exceed [_____ Million and No/100 Dollars ($______________)], including the Roll-Up Amount
and the principal amounts of all other advances made hereunder (“Postpetition Commitment”). The
Postpetition Loans shall mature and be due and payable in full at 12:00 p.m. (Minneapolis, Minnesota
time) on the Maturity Date. The Postpetition Loans that are subsequently repaid may not be reborrowed.
The Postpetition Commitment shall be reduced by the principal amount of the Advances when made.
Prior to entry of the Final Order, the aggregate principal balance of the Postpetition Loans shall not
exceed the Interim Amount (as defined in the Interim Order).

(b) Purpose of the Postpetition Loans.

(i) The Borrower shall use the proceeds of the Advances solely (A) to pay off the
Initial Postpetition Financing Facility, (B) to effect the “roll up” and conversion of an amount of
Prepetition Indebtedness equal to the Roll-Up Amount to Postpetition Loans, (C) to make the Adequate
Protection Payments, (D)the financing of the Borrower’s postpetition working capital and general 
corporate purposes in accordance with the DIP Budget (as such DIP Budget may be extended, varied,
supplemented or otherwise modified in accordance with the provisions hereof), (E) for compensation and
payment of fees and expenses owed to the Postpetition Lender under the Postpetition Financing
Documents, (F) for payment of the Borrower’s pro rata share, determined based on the Borrower’s
nameplate production capacity divided by the aggregate nameplate capacity of all Debtors (excluding
VeraSun Janesville, LLC and VeraSun Welcome, LLC) (“Borrower’s Allocated Share”), of the general,
administrative, and overhead expenses of all of the Debtors other than VeraSun Marketing, LLC, and (G)
prior to the occurrence of the Carve-Out Date, to pay the Borrower’s Allocated Share of the Professional
Fees set forth in the DIP Budget, which payments after the Carve-Out Date shall be pursuant and subject
to the Carve-Out.

(ii) Except as otherwise permitted by the Orders, no amount of the Advances may be
used directly or indirectly by the Borrower or any of the other Debtors, any Committee or any other
person or entity to (A) object to or contest in any manner the Postpetition Obligations, the Postpetition
Liens, the Prepetition Indebtedness, the Prepetition Liens, or Liens granted to the Prepetition Agent
hereunder or under the Orders, (B) assert or prosecute any actions, claims or causes of action (including
any claims or causes of action under chapter 5 of the Bankruptcy Code) against any of the Postpetition
Lender, the Prepetition Lenders or the Prepetition Agent, (C) seek authorization for any party to use any
of the Cash Collateral of the Postpetition Lender without the consent of the Postpetition Lender, (D) pay
any expenses of VeraSun Marketing, LLC, (E) obtain Liens that are senior to, or on a parity with, or
junior to the Liens of the Postpetition Lender or the Prepetition Agent in the Collateral or the Prepetition
Collateral of the Borrower, as applicable, or any portion thereof, or (F) obtain Liens that are senior to, or
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on a parity with, or junior to the Liens of the Postpetition Lender in the Collateral of the Guarantor or any
portion thereof.

(c) Conditions Precedent to Advances. In addition to the other Conditions Precedent set
forth in this Agreement, thePostpetition Lender’sobligation to make each Advance shall be subject to the
following further conditions precedent:

(i) Representations and Warranties. The representations and warranties set forth in
this Agreement are true and correct in all material respects as of the date of the Request for Advance for
any Advance to the same extent and with the same effect as if made at and as of the date thereof, except
as disclosed in writing to the Postpetition Lender, and except to the extent such representations and
warranties relate to a specific earlier date in which case such representations and warranties shall have
been true and correct in all material respects as of such earlier date;

(ii) No Defaults. No Default or Event of Default has occurred and is continuing; and

(iii) Government Action. No license, permit, permission or authority necessary for
the operation of the Project has been revoked or challenged by or before any Governmental Authority,
which revocation or challenge could reasonably be expected to have a Material Adverse Effect.

(d) Making the Advances. Each Advance shall be made by the Borrower delivering a
Request for Advance to the Postpetition Lender specifying the amount of such Advance. Each Request
for Advance must be delivered to the Postpetition Lender by the Borrower before 12:00 P.M.
(Minneapolis, Minnesota time) on a Business Day which is at least three (3) Business Days prior to the
date of such Advance; provided however that no such Advance shall be made while an Event of Default
exists or if the interest rate for such LIBOR Rate Loan would exceed the Maximum Rate. Any Request
for Advance received by the Postpetition Lender after 12:00 P.M. (Minneapolis, Minnesota time) on a
Business Day shall be deemed to have been received and be effective on the next Business Day. The
amount of the Advance requested from the Postpetition Lender shall, subject to the terms and conditions
of this Agreement, be made available to the Borrower by: (i) depositing the same, in same day funds, in
an account of the Borrower; (ii) wire transferring such funds to a Person or Persons designated by the
Borrower in writing; or (iii) with respect to Advances to pay off the Initial Postpetition Financing
Facility, paying the Proceeds of such Advances directly to the Postpetition Lender. With respect to the
“roll up” and conversion of the amounts of Prepetition Indebtedness to Postpetition Loans specified in 
Section 2.01(b)(i)(B), an Advance shall be reflected on the books of the Postpetition Lender and credited
on the books of the Prepetition Agent.

(e) Requests for Advances Irrevocable. Each Request for Advance shall be irrevocable
and binding on the Borrower and the Borrower shall indemnify the Postpetition Lender against any loss
or expense it may incur pursuant to Section 2.11 as a result of any failure to borrow any Advance after a
Request for Advance, including any failure resulting from the failure to fulfill on or before the date
specified for such Advance the applicable conditions set forth herein.

(f) Minimum Amounts. Each Advance shall be in an amount of not less than Fifty
Thousand and No/100 Dollars ($50,000.00).

(g) Interest Rate.

(i) The Advances shall bear interest at a rate equal to twelve percent (12%) plus the
greater of (x) the LIBOR Rate or (y) three percent (3.0%).
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(ii) The rate of interest due hereunder shall initially be determined as of the date of
the initial Advance and shall thereafter be adjusted on the first day of the immediately succeeding
calendar month and the first day of each month thereafter (each an “Adjustment Date”). All such
adjustments to said rate shall be made and become effective as of each subsequent Adjustment Date, and
said rate as adjusted shall remain in effect until and including the day immediately preceding the next
Adjustment Date. Interest hereunder shall be computed on the basis of a year of three hundred sixty five
(365) days, but charged for actual days principal is outstanding. In no event shall the applicable rate
exceed the Maximum Rate.

(h) Payment of Interest; Repayment of the Postpetition Loans. The Borrower will pay
interest on the Postpetition Loans on each Monthly Payment Date, commencing on the first Monthly
Payment Date following the date on which an Advance is made, and continuing on each Monthly
Payment Date thereafter until the Maturity Date. The Borrower authorizes the Postpetition Lender to
charge to the Postpetition Loan in an amount equal to any interest payment not made when due. On the
Maturity Date, the amount of the then unpaid principal balance of the Postpetition Loan and any and all
other amounts due and owing hereunder or under any other Postpetition Financing Document relating to
the Postpetition Loan shall be due and payable.

(i) Mandatory Prepayments. If at any time prior to the repayment in full of all Postpetition
Obligations (other than contingent indemnification obligations for which no claim has been made),
including subsequent to the confirmation of any Chapter 11 plan with respect to the Borrower, the
Borrower, any trustee, any examiner with expanded powers or any responsible officer subsequently
appointed, shall (i) obtain credit or incur debt pursuant to sections 364(b), 364(c), or 364(d) of the
Bankruptcy Code in violation of the terms of this Agreement or the Orders, (ii) receive proceeds from a
Disposition of Collateral, (iii) suffer an Event of Loss, or (iv) sell all or substantially all of its assets, then
all of the net cash proceeds derived from such credit, debt, or Net Proceeds derived from such Disposition
or Event of Loss shall immediately be paid to the Postpetition Lender for reduction of the Postpetition
Obligations under this Agreement.

Section 2.02. Evidence of Debt. The extension of credit made by the Postpetition Lender shall
be evidenced by one or more accounts or records maintained by the Postpetition Lender in the ordinary
course of business. The accounts or records maintained by the Postpetition Lender shall be prima facie
evidence of the amount of the credit extensions made by the Postpetition Lender to the Borrower and the
interest and payments thereon. Any failure to so record or any error in doing so shall not, however, limit
or otherwise affect the obligation of the Borrower hereunder to pay any amount owing with respect to the
Postpetition Obligations. Upon the termination of the Postpetition Commitment and repayment of all
Postpetition Obligations hereunder, the Postpetition Lender shall, at the request of the Borrower (and at
the Borrower’s expense), return to the Borrower the Postpetition Note evidencing the Postpetition Loans
marked“cancelled.”

Section 2.03. Changes in Law Rendering Certain LIBOR Rate Loans Unlawful. In the
event that any change in any applicable law (including the adoption of any new applicable law) or any
change in the interpretation of any applicable law by any judicial, governmental or other regulatory body
charged with the interpretation, implementation or administration thereof, should make it (or in the good-
faith judgment of the Postpetition Lender should raise a substantial question as to whether it is) unlawful
for the Postpetition Lender to make, maintain or fund LIBOR Rate Loans, then: (a) the Postpetition
Lender shall promptly notify the Borrower; and (b) the obligation of the Postpetition Lender to make
LIBOR Rate Loans of such type shall, upon the effectiveness of such event, be suspended for the duration
of such unlawfulness. During the period of any suspension, the Postpetition Lender shall make loans to
the Borrower that are deemed lawful and that as closely as possible reflect the terms of this Agreement.
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Section 2.04. Payments and Computations.

(a) Method of Payment. Except as otherwise expressly provided herein, all payments of
principal, interest, and other amounts to be made by the Borrower under the Postpetition Financing
Documents shall be made to the Postpetition Lender in dollars and in immediately available funds without
set-off, deduction, or counterclaim, including all payment or withholdings for taxes, imposts,
assessments, or other withholdings or deductions whatsoever, not later than 12:00 P.M. (Minneapolis,
Minnesota time) on the date on which such payment shall become due (each such payment made after
such time on such due date to be deemed to have been made on the next succeeding Business Day). The
Borrower shall, at the time of making each such payment, specify to the Postpetition Lender the sums
payable hereunder to which such payment is to be applied and in the event that the Borrower fails to so
specify, or if an Event of Default exists, or if a mandatory prepayment as set forth in Section 2.01(i) is
required, the Postpetition Lender may apply such payment and proceeds of any Collateral to the
Postpetition Obligations in such order and manner as it may elect in its sole discretion.

(b) Application of Funds. The Postpetition Lender may apply all payments received from
the Guarantor or any other guarantor for the benefit of the Borrower to the Postpetition Obligations in
such order and manner as the Postpetition Lender may elect in its sole discretion; provided that any
payments received from any guarantor or from any disposition of any Collateral provided by such
guarantor shall only be applied against obligations guaranteed by such guarantor.

(c) Payments on a Non-Business Day. Whenever any payment under any Postpetition
Financing Document shall be stated to be due on a day that is not a Business Day, such payment may be
made on the next succeeding Business Day, and such extension of time shall in such case be included in
the computation of the payment of interest and fees, as the case may be.

(d) Proceeds of Collateral. All proceeds received by the Postpetition Lender from the sale
or other liquidation of the Collateral by the Postpetition Lender, when an Event of Default exists or a
mandatory prepayment under Section 2.01(i) is required, shall first be applied as payment of the accrued
and unpaid fees and expenses of the Postpetition Lender (including reasonable attorneys’fees and
expenses), including under Section 7.04, and then to all other unpaid or unreimbursed Postpetition
Obligations, until the Postpetition Obligations have been paid and satisfied in full or cash collateralized.
After all the Postpetition Obligations (other than contingent indemnification obligations not then due)
have been paid and satisfied in full and the Postpetition Commitment terminated, and after the Carve Out
and all of the Prepetition Indebtedness has been paid and satisfied in full, any remaining proceeds of
Collateral shall be applied in accordance with the Orders or any other applicable court order or delivered
to the Person entitled thereto as directed by the Borrower or as otherwise determined by applicable law.

(e) Computations. Except as expressly provided otherwise herein, all computations of
interest and fees shall be made on the basis of actual number of days lapsed over a year of three hundred
sixty five (365) days, as appropriate. Interest shall accrue from and include the date of borrowing, but
exclude the date of payment.

Section 2.05. Default Interest. In addition to the rights and remedies set forth in this
Agreement and the other Postpetition Financing Documents: (a) if the Borrower fails to make any
payment to the Postpetition Lender when due, then at the Postpetition Lender’s optionin each instance
upon notice to the Borrower, the overdue Postpetition Obligations shall bear interest from the date due to
the date paid at two percent (2%) per annum in excess of the rate of interest that would otherwise be
applicable to the Postpetition Obligation; (b) upon the occurrence and during the continuance of an Event
of Default beyond any applicable cure period, if any, at thePostpetition Lender’s option in each instance
upon notice to the Borrower, the unpaid principal balances of the Postpetition Loans shall bear interest
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from the date of the Event of Default or such later date as the Postpetition Lender shall elect at two
percent (2%) per annum in excess of the rate(s) of interest that would otherwise be in effect on the
Postpetition Loans under the terms of this Agreement; (c) after the maturity of any Postpetition Loan,
whether by reason of acceleration or otherwise, the unpaid principal balance of the Postpetition Loan
(including principal, interest, fees and expenses) shall automatically bear interest at two percent (2%) per
annum in excess of the rate of interest that would otherwise be in effect on the Postpetition Loan under
the terms of this Agreement. Interest payable at the Default Rate shall be payable from time to time on
demand or, if not sooner demanded, on the applicable Monthly Payment Date.

Section 2.06 Super-Priority Nature of Obligations and Liens. All Postpetition Obligations
shall at all times, subject the Carve-Out:

(a) constitute, under section 364(c)(1) of the Bankruptcy Code, allowed superpriority
administrative expense claims against the Borrower and the Guarantor having priority over all
administrative expenses of the kind specified in, or ordered pursuant to, any provision of the Bankruptcy
Code, including those specified in, or ordered pursuant to, sections 105, 326, 328, 330, 365, 503(b),
507(a), 507(b), 546(c), 726 and 1114 of the Bankruptcy Code, or otherwise (whether incurred in the
Chapter 11 Cases or following any conversion thereof to a case under chapter 7 of the Bankruptcy Code
or any other proceeding related hereto or thereto), which superpriority claims shall, subject to the Carve-
Out, be payable from and have recourse to all prepetition and postpetition property of the Borrower, the
Guarantor and all proceeds thereof.

(b) be secured by valid, binding, enforceable, perfected Priming Liens in the Collateral and
the Prepetition Collateral, which (i) shall constitute first priority liens in and to all otherwise
unencumbered Collateral and Prepetition Collateral pursuant to section 364(c)(2) of the Bankruptcy Code;
(ii) shall (A) be senior to and prime the Prepetition Liens and any other Primed Liens pursuant to
section 364(d)(1) of the Bankruptcy Code; and (iii) shall be immediately junior in priority to any and all
Non-Primed Liens, pursuant to section 364(c)(3) of the Bankruptcy Code.

Section 2.07. Survival of Claims. The (a) Postpetition Obligations shall survive the entry of
an order (i) confirming any Chapter 11 plan in the Borrower’s Chapter 11 Case, (ii) converting the
Borrower’s Chapter 11 Case to a case under chapter 7 of the Bankruptcy Code, or (iii) dismissing the
Borrower’s Chapter 11 Case, and (b) the superpriority administrative claims granted relating to the
Postpetition Obligations and all Postpetition Liens granted to the Postpetition Lender shall continue in full
force and effect and maintain their respective priority as set forth in the Orders until the payment in full of
the Postpetition Obligations (other than contingent indemnification obligations for which no claim has
been made).

Section 2.08. Waiver of any Priming Rights. Other than the Carve-Out or as otherwise
provided in the Orders, the Borrower hereby irrevocably waives any right, pursuant to sections 364(c) or
364(d) of the Bankruptcy Code or otherwise, to grant any Lien that is greater, equal or junior in priority to
the Postpetition Liens securing the Postpetition Obligations, or to approve or grant a claim of equal or
superior priority than the Postpetition Obligations, in and on all now existing and hereafter acquired
assets of any kind or nature of the Borrower.

Section 2.09. Maximum Rate Limitation. Anything in this Agreement, any Postpetition
Note, or the other Postpetition Financing Documents to the contrary notwithstanding, the Borrower shall
not be required to pay unearned interest on any Postpetition Note or any of the Postpetition Obligations,
or ever be required to pay interest on any Postpetition Note or any of the Postpetition Obligations at a rate
in excess of the Maximum Rate, if any. If the effective rate of interest which would otherwise be payable
under this Agreement, any Postpetition Note or any of the other Postpetition Financing Documents would
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exceed the Maximum Rate, then the rate of interest which would otherwise be contracted for, charged, or
received under this Agreement, any Postpetition Note or any of the other Postpetition Financing
Documents shall be reduced to the Maximum Rate. If any unearned interest or discount or property that
is deemed to constitute interest (including to the extent that any of the fees payable by the Borrower for
the Postpetition Obligations to the Postpetition Lender under this Agreement, any Postpetition Note, or
any of the other Postpetition Financing Documents are deemed to constitute interest) is contracted for,
charged, or received in excess of the Maximum Rate, then such interest in excess of the Maximum Rate
shall be deemed a mistake and canceled, shall not be collected or collectible, and if paid nonetheless,
shall, at the option of the holder of such Postpetition Note, be either refunded to the Borrower, or credited
on the principal of such Postpetition Note. It is further agreed that, without limitation of the foregoing
and to the extent permitted by applicable law, all calculations of the rate of interest or discount contracted
for, charged or received by the Postpetition Lender under their Postpetition Note, or under any of the
Postpetition Financing Documents, that are made for the purpose of determining whether such rate
exceeds the Maximum Rate applicable to the Postpetition Lender, if any, shall be made, to the extent
permitted by applicable laws (now or hereafter enacted), by amortizing, prorating and spreading during
the period of the full terms of the Postpetition Loans evidenced by the Postpetition Note, and any
renewals thereof, all interest at any time contracted for, charged or received by the Postpetition Lender in
connection therewith. This Section 2.09 shall control every other provision of all agreements among the
parties to this Agreement pertaining to the transactions contemplated by or contained in the Postpetition
Financing Documents, and the terms of this Section 2.09 shall be deemed to be incorporated in every
Postpetition Financing Document and communication related thereto.

Section 2.10. [Reserved.]

Section 2.11. Compensation. Upon the request of the Postpetition Lender, the Borrower shall
pay to the Postpetition Lender such amount or amounts as shall be sufficient (in the reasonable opinion of
the Postpetition Lender) to compensate it for any loss, cost, or expense (excluding loss of anticipated
profits incurred by it) as a result of: (a) any payment, prepayment, or conversion of a LIBOR Rate Loan
for any reason on a date other than the last day of the Interest Period for the Postpetition Loan; or (b) any
failure by the Borrower for any reason (including the failure of any condition precedent specified in
Section 3.01 to be satisfied) to borrow, extend, or prepay a LIBOR Rate Loan on the date for such
borrowing, extension, or prepayment specified in the relevant notice of borrowing, extension or
prepayment under this Agreement. Such indemnification may include any amount equal to the excess, if
any, of: (y) the amount of interest which would have accrued on the amount so prepaid, or not so
borrowed or extended, for the period from the date of such prepayment or of such failure to borrow or
extend to the last day of the applicable Interest Period (or in the case of a failure to borrow or extend, the
Interest Period that would have commenced on the date of such failure) in each case at the applicable rate
of interest for such loan as provided for herein, over (z) the amount of interest (as reasonably determined
by the Postpetition Lender), which would have accrued to the Postpetition Lender on such amount by
placing such amount on deposit for a comparable period with leading banks in the interbank LIBOR
(London Interbank Offered Rate) market. The covenants of the Borrower set forth in this Section 2.11
shall survive the repayment of the Postpetition Loan and other obligations under the Postpetition
Financing Documents.

Section 2.12. Prepayment of Postpetition Loan. The Borrower may, at any time and from
time to time, upon five (5) Business Days prior written notice to the Postpetition Lender or such shorter
notice period as may be agreed to by the Postpetition Lender, prepay the outstanding amount of the
Postpetition Loans in whole or in part with accrued interest to the date of such prepayment on the amount
prepaid, without penalty or premium. Any prepayment under this Agreement shall not otherwise affect
the Borrower’s obligation to pay any fees due under this Agreement.
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Section 2.13. Commitment Fee; Administration Fee.

(a) Commitment Fee. The Borrower agrees to pay to the Postpetition Lender on the
Closing Date a commitment fee equal to two percent (2.0%) of the aggregate Postpetition Commitment
less the Roll Up Amount. The Borrower authorizes the Postpetition Lender to charge to the Postpetition
Loan in an amount equal to such fee. Such fee shall be fully earned and nonrefundable when paid.

(b) Administration Fee. The Borrower agrees to pay to the Postpetition Lender on the
Closing Date a loan administration fee equal to one half of one percent (0.50%) of the aggregate
Postpetition Commitment. The Borrower authorizes the Postpetition Lender to charge the Postpetition
Loan in an amount equal to such fee. Such fee shall be fully earned and nonrefundable when paid.

Section 2.14. Reserves on LIBOR Rate Loans. The Borrower shall pay the Postpetition
Lender, as long as it shall be required under regulations of the Board of Governors of the Federal Reserve
System to maintain reserves with respect to liabilities or assets consisting of or including Eurocurrency
liabilities (as defined in Regulation D), additional interest on the unpaid principal amount of each LIBOR
Rate Loan of the Postpetition Lender equal to the actual costs of such reserves allocated to such
Postpetition Loan by the Postpetition Lender (as determined by the Postpetition Lender in good faith,
which determination shall be conclusive absent manifest error), which shall be due and payable on each
date on which interest is payable on such Postpetition Loan, provided that the Borrower shall have
received at least ten (10) days’prior written notice of such additional interest from the Postpetition
Lender. If the Postpetition Lender fails to give written notice ten (10) days prior to the last day of the
relevant Interest Period, such additional interest shall be due and payable ten (10) days from receipt of
such written notice.

Section 2.15. Commitment Termination. The Borrower may terminate the Postpetition
Commitment at any time upon five (5) Business Days prior written notice to the Postpetition Lender or
shorter notice period agreed to by the Postpetition Lender, provided, that such notice shall not terminate
any Postpetition Obligations of the Borrower under any Postpetition Financing Document.

Section 2.16. Effect of Termination. On the effective date of any termination of the entire
outstanding Postpetition Commitment pursuant to Section 2.15 or Section 6.02 (but not pursuant to a
reduction due to the borrowing of Advances in the full amount of the Postpetition Commitment), all
Postpetition Obligations shall be immediately due and payable. All undertakings of the Borrower
contained in the Postpetition Financing Documents shall survive any termination (subject to Section
7.11), and the Postpetition Lender shall retain its Priming Liens in the Collateral and all of its rights and
remedies under the Postpetition Financing Documents until payment in full of the Postpetition
Obligations (other than contingent indemnification obligations for which no claim has been made). The
provisions of Section 2.16 shall survive payment in full of the Postpetition Obligations.

ARTICLE III
CONDITIONS PRECEDENT

Section 3.01. Conditions Precedent to Closing. The obligations of the Postpetition Lender to
make, close, and fund the initial Postpetition Loans contemplated herein, are subject to the following
conditions precedent:

(a) Interim Order. The Interim Order shall (i) have been entered by the Bankruptcy Court
on due and proper notice in form and substance acceptable to the Postpetition Lender, (ii) grant the
Priming Liens, (iii) approve the transactions contemplated in this Agreement on an interim basis as set
forth therein, (iv) otherwise contain terms and provisions acceptable to the Postpetition Lender, including
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a provision that upon entry of the Interim Order, the Postpetition Lender, the Prepetition Agent, the
Prepetition Lenders, and all of their respective counsel, advisors and consultants shall each be entitled to
the benefit of a “Good Faith” finding pursuant to section 364(e) of the Bankruptcy Code, (v) not have
been appealed, stayed, reversed, or modified (except for such modifications as may be acceptable to the
Postpetition Lender) and (v) authorize and direct the Borrower to pay the Adequate Protection Payments
to the Prepetition Agent (out of the proceeds of the Postpetition Loans);

(b) DIP Budget. The Postpetition Lender shall have received the initial DIP Budget in form
and substance acceptable to the Postpetition Lender, with such additional supporting documentation and
information regarding the DIP Budget as the Postpetition Lender may require;

(c) Financial Statements. The Postpetition Lender shall have received Financial Statements
of the Borrower for the then most recently ended month of the Borrower ending at least thirty (30) days
prior to the Closing Date;

(d) Request for Advance. The Postpetition Lender shall have received a Request for
Advance, dated as of the Closing Date, from the Borrower;

(e) No Material Adverse Effect. Since the Petition Date, there shall have been no Material
Adverse Effect, other than those Material Adverse Effects of which the Postpetition Lender has been
made aware of prior to the date of this Agreement and which are listed on Schedule 3.01(e);

(f) Representations and Warranties. The representations and warranties made in Article 4
shall be true and correct in all material respects on and as of such date, before and after giving effect to
the Postpetition Loans and to the application of the proceeds therefrom, as though made on and as of such
date except to the extent any such representation or warranty expressly relates to an earlier date, in which
case such representation and warranty shall be true and correct in all material respects as of such earlier
date;

(g) No Default. No Default or Event of Default shall exist or be continuing or would result
from the Postpetition Loans or the application of the proceeds therefrom as of such date;

(h) Fees and Payments. The Borrower shall have (i) paid the fees and expenses required to
be paid on or before the Closing Date referred to in this Agreement, (ii) paid in full the Initial Postpetition
Financing Facility, (iii) converted Prepetition Indebtedness in an amount equal to the Roll-Up Amount,
and (iv) made the Adequate Protection Payments for the period from the Petition Date through the
Closing Date, including the fees and expenses required to be paid hereunder of counsel to the Prepetition
Agent;

(i) Automatic Stay. Pursuant to the terms of the Orders, the automatic stay provisions of
section 362 of the Bankruptcy Code shall have been vacated and modified to the extent necessary to
permit the Postpetition Lender to file any financing statements or other documents appropriate in its
discretion and to exercise, upon the occurrence and during the continuation of any Event of Default (as
defined in this Agreement), all rights and remedies provided for in this Agreement, the Orders, and the
other Postpetition Financing Documents, and to take any or all of the following actions without further
order of or application to the Bankruptcy Court: (i) terminate the Borrower’s use of Cash Collateral and
cease to make any loans or advances to the Borrower; (ii) declare all Postpetition Obligations to be
immediately due and payable; (iii) terminate the Postpetition Commitment under this Agreement and the
other Postpetition Financing Documents; (iv) offset and apply immediately against the Postpetition
Obligations and otherwise enforce rights against the Collateral or the Prepetition Collateral in the
possession of the Postpetition Lender for application towards the Postpetition Obligations; and (v) take
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any other actions or exercise any other rights or remedies permitted under the Orders, this Agreement, the
other Postpetition Financing Documents or applicable law to effect the repayment and satisfaction of the
Postpetition Obligations; provided, however, that the Postpetition Lender shall provide five (5) Business
Days’written notice (by facsimile, telecopy, electronic mail or otherwise) to the U.S. Trustee, counsel to
the Debtors, counsel to the Prepetition Agent, and counsel to any Committee prior to exercising any
enforcement rights or remedies in respect of the Collateral or the Prepetition Collateral (other than the
rights described in clauses (i), (ii) and (iii) above);

(j) Consents; Certificate. The Postpetition Lender shall have received satisfactory
evidence that the Borrower has obtained all required consents and approvals of all Persons including all
requisite Governmental Authorities to the execution, delivery and performance of this Agreement and the
other Postpetition Financing Documents and an officer’s certificate in form and substance satisfactory to
the Postpetition Lender affirming that such consents and approvals shall have been obtained;

(k) Administrative Claims. Other than the Carve-Out or as otherwise permitted in any of
the Orders, no administrative claim that is senior to or pari passu with the superpriority claims of the
Postpetition Lender shall exist; and

(l) Compliance with Orders, Etc. The Borrower shall have complied with all of the terms,
conditions and covenants set forth in the Interim Order.

(m) Deliveries at Closing. The Postpetition Lender shall have received the following, in
form and substance satisfactory to the Postpetition Lender:

(i) This Agreement, duly executed by the Borrower and the Postpetition Lender;

(ii) The Postpetition Note, duly executed by the Borrower;

(iii) The Postpetition Mortgage, fully executed [and notarized], granting a first
priority Lien on the Real Property and any improvements thereon to the Postpetition Lender, subject only
to Permitted Liens;

(iv) The Postpetition Security Agreement, duly executed by the Borrower;

(v) The Postpetition Guaranty, duly executed by the Guarantor;

(vi) The Postpetition Pledge Agreement, duly executed by the Guarantor and
acknowledged by the indicated Debtors;

(vii) To the extent not previously delivered, copies of all Material Contracts, executed
on or prior to the date of the initial Advance, reasonably requested by the Postpetition Lender, between
the Borrower and third parties used in the normal operations of the Borrower, including management
agreements, marketing agreements, and corn delivery agreements; and

(viii) Evidence that the costs and expenses (including attorneys’fees) referred to in
Section 7.04, to the extent incurred and invoiced, shall have been paid in full.

ARTICLE IV
REPRESENTATIONS AND WARRANTIES
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Section 4.01. Representations and Warranties of the Borrower. The Borrower represents
and warrants as follows:

(a) Borrower. The Borrower is a limited liability company duly organized and validly
existing and in good standing under the laws of the State of North Dakota and is qualified to do business
in all other jurisdictions in which the nature of its business makes such qualification necessary and where
the failure to so qualify could reasonably be expected to have a Material Adverse Effect. Subject to the
entry and the terms of the Interim Order and the Final Order, as applicable, the Borrower has the limited
liability company power and authority to own and operate its assets and to carry on its business and to
execute, deliver, and perform its obligations under the Postpetition Financing Documents to which it is a
party. There are no outstanding subscriptions, options, warrants, calls, or rights (including preemptive
rights) to acquire, and no outstanding securities or instruments convertible into, membership interests
(units) of the Borrower, except for those set forth on Schedule 4.01(a).

(b) The Postpetition Financing Documents. Subject to the entry and the terms of the
Interim Order and the Final Order, as applicable, the execution, delivery and performance by the
Borrower of the Postpetition Financing Documents to which it is a party are within the Borrower’s
limited liability company powers, have been duly authorized by all necessary limited liability company
action on the part of the Borrower, do not contravene: (i) the articles of organization or operating
agreement of the Borrower; or (ii) any law or any material contractual restriction binding on the Borrower
the violation of which could reasonably be expected to have a Material Adverse Effect; and, except as
contemplated or created by this Agreement and the other Postpetition Financing Documents, the
execution, delivery and performance by the Borrower of the Postpetition Financing Documents do not
result in or require the creation of any Lien upon or with respect to any of its properties.

(c) Enforceability. Subject to the entry and the terms of the Interim Order and the Final
Order, as applicable, this Agreement is, and each other Postpetition Financing Document to which the
Borrower is a party when delivered will be, legal, valid and binding obligations of the Borrower
enforceable against the Borrower in accordance with their respective terms, except as may be limited by
applicable bankruptcy, insolvency, reorganization, moratorium, or similar laws affecting the enforcement
of creditor’s rights generally and by general principles of equity.

(d) Liens. Except as created by the Postpetition Financing Documents, and the Permitted
Liens, there is no Lien upon or with respect to any of the properties of the Borrower, which secures Debt
of any Person, except as described in Schedule 5.02(a).

(e) Taxes. The Borrower (i) has filed or caused to be filed all federal income and all
material state and local tax returns that are required to be filed (except if non-filing is permitted by the
Bankruptcy Code for the period during which such non-filing is permitted by the Bankruptcy Code) and
(ii) has paid all material taxes, assessments, and governmental charges or levies upon it and its property,
income, profits and assets which are shown to be due and payable on a return or report described in
clause (i), except where (A) such items are not yet delinquent, (B) the payment of such tax, assessment,
government charge or levy is being contested in good faith and by appropriate proceedings and adequate
reserves in compliance with GAAP have been set aside on the Borrower’s books therefore, or (C) the
non-payment of such items is permitted by Bankruptcy Code for the period during which such non-
payment is permitted by the Bankruptcy Code.

(f) Intellectual Property. The Borrower owns, or has the legal right to use, all patents,
registered trademarks and registered copyrights which are necessary for it to conduct its business as
currently conducted (collectively the “Intellectual Property”), except where the failure to so own or so
have such legal right to use could not reasonably be expected to have a Material Adverse Effect. As of



22

the Closing Date, set forth in Schedule 4.01(f) is a list of all Intellectual Property registered with the
United States Copyright Office or the United States Patent and Trademark Office and owned by the
Borrower. Except as provided in Schedule 4.01(f), to the knowledge of the Borrower, no claim has been
asserted and is pending by any Person challenging or questioning the use of any such Intellectual Property
or the validity or effectiveness of any such Intellectual Property, nor does the Borrower know of any such
claim, and, to the knowledge of the Borrower, the use of such Intellectual Property by the Borrower does
not infringe on the rights of any Person, except for such claims or infringements that, in the aggregate,
could not reasonably be expected to have a Material Adverse Effect.

(g) Reorganization Matters.

(i) Borrower’s Chapter 11 Case. The Borrower’s Chapter 11 Case was commenced
on October 31, 2008, in accordance with applicable law and proper notice thereof and proper notice of the
hearings to consider the respective Orders have been given.

(ii) Administrative Expense Claims. After the entry of the Orders, as applicable, the
Postpetition Obligations of the Borrower will constitute allowed administrative expense claims in the
Borrower’s Chapter 11 Case, subject to the Carve-Out, having priority over all administrative expense
claims and unsecured claims against the Borrower now existing or hereafter arising, of any kind
whatsoever, to the extent provided, and as more fully set forth, in the Orders.

(iii) Liens. After the entry of the Orders, as applicable, the Postpetition Obligations
will be secured by valid and perfected Liens on all of the Collateral and such Liens shall have the
priorities set forth in the Orders and the other Postpetition Financing Documents.

(iv) Perfection of Liens. Notwithstanding any failure on the part of the Postpetition
Lender to perfect, maintain, protect or enforce any Liens and security interests in the Collateral granted
pursuant to the Postpetition Mortgage, the Postpetition Security Agreement, the other Postpetition
Financing Documents, the Interim Order and the Final Order (when entered) shall automatically, and
without further action by any Person, perfect such Liens and security interests against the Collateral;
provided however that the Postpetition Lender may take additional steps or require the Borrower to
perfect, maintain, protect or enforce any Liens and security interests in the Collateral granted pursuant to
the Postpetition Security Agreement or the other Postpetition Financing Documents.

(v) Effectiveness. The Interim Order and the Final Order (with respect to the period
on and after entry of the Final Order), as the case may be, is in full force and effect and has not been
reversed, stayed, modified, varied or amended without the consent of the Postpetition Lender.

(vi) Remedies. Pursuant to the terms of the Interim Order and the Final Order (with
respect to the period on and after entry of the Final Order), as the case may be, the automatic stay of
section 362 of the Bankruptcy Code has been modified to permit enforcement of the Postpetition Lender’s
rights and remedies under this Agreement and the other Postpetition Financing Documents.

(h) DIP Budget. The DIP Budget has been prepared by the Borrower in light of the past
operations of the business of Borrower, and reflects the budget for the period contained therein, on a week
by week basis. The DIP Budget is based upon estimates and assumptions stated therein, all of which the
Borrower believes to be reasonable and fair in light of current conditions and current facts known to the
Borrower at the time the DIP Budget is submitted to the Postpetition Lender and reflects the Borrower’s
good faith and reasonable estimates of the future financial performance of Borrower at the time the DIP
Budget is submitted to the Postpetition Lender and of the other information projected therein for the
periods set forth therein.
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(i) Employee Benefit Plans. The Borrower is in compliance in all material respects with
the applicable provisions of ERISA, except where the failure to so comply could not reasonably be
expected to have a Material Adverse Effect.

(j) Environmental Compliance. Except as set forth in Schedule 4.01(j), the Borrower is in
compliance with all applicable Environmental Laws, except where the failure to so comply could not
reasonably be expected to have a Material Adverse Effect.

(k) Material Adverse Change. As of the Closing Date, there exists no event or
circumstance which could reasonably be expected to have a Material Adverse Effect on the rights and
remedies of the Postpetition Lender under any of the Postpetition Financing Documents.

(l) Events of Default. No Event of Default has occurred and is continuing.

(m) Insurance. The Borrower has obtained and has complied with all covenants regarding
insurance contained in this Agreement and the other Postpetition Financing Documents, including the
requirements set forth in Section 5.01(d); and, to the extent not previously supplied to the Postpetition
Lender in connection with the Prepetition Indebtedness, has provided the Postpetition Lender with
duplicate insurance policies for the insurance required hereunder and under the Postpetition Financing
Documents.

ARTICLE V
COVENANTS OF THE BORROWER

Section 5.01. Affirmative Covenants. So long as any Postpetition Obligations (other than
contingent indemnification obligations not then due and payable) remain unpaid or the Postpetition
Lender shall have any commitment hereunder, the Borrower shall, unless the Postpetition Lender shall
otherwise consent in advance in writing:

(a) Compliance with Laws, etc. Comply in all material respects with all laws, rules,
regulations and orders applicable to it, including (i) zoning and land use laws, (ii) employee benefit and
Environmental Laws, and (iii) paying before the same become delinquent all taxes, assessments and
governmental charges imposed upon it or upon its property except for items which are not yet delinquent
or to the extent contested in good faith except, in each case, where the failure to so comply with such
laws, rules, regulations or orders could not reasonably be expected to have a Material Adverse Effect, or
the non-payment of which is permitted by Bankruptcy Code for the period during which such non-
payment is permitted by the Bankruptcy Code.

(b) Visitation Rights; Field Examination. During normal business hours and from time to
time upon reasonable prior written notice, permit the Postpetition Lender or its representatives (including
its financial advisors, appraisers, and independent accountants) to (i) examine and make copies of and
abstracts from the records and books of account of the Borrower, and (ii) enter onto the Real Property of
the Borrower to conduct field examinations and Collateral inspections, provided that such inspections or
examinations do not unreasonably interfere with the Borrower’s use of the Real Property or the operation
of the Project, and (iii) discuss the affairs, finances, and accounts of the Borrower with any of the
Borrower’s Senior Officers, and the Borrower shall be obligated to reimburse the Postpetition Lender for
its reasonable and documented out-of-pocket costs and expenses in connection therewith. Upon the
occurrence and during the continuance of an Event of Default or in the event that there are deemed by the
Postpetition Lender to be any material inconsistencies and/or material noncompliance with respect to any
financial or other reporting on the part of the Borrower, then with respect to any and all visits and
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inspections described in clauses (i), (ii) and (iii) above deemed necessary or desirable on account of such
Event of Default, inconsistency and/or noncompliance, the Borrower shall be required to reimburse the
Postpetition Lender for the reasonable and documented out-of-pocket costs and expenses of the
Postpetition Lender in connection with such visits or inspections. In addition to the foregoing, at any
reasonable time during normal business hours and from time to time as the Postpetition Lender may
reasonably request upon reasonable prior written notice, the Borrower also shall permit the Postpetition
Lender or representatives thereof, at the expense of the Borrower, to examine and make copies of and
abstracts from the records and books of account of, and visit the properties of, the Borrower, and to
discuss the affairs, finances and accounts of the Borrower with any of its officers. Nothing set forth in
this Section 5.01(b) shall be deemed to limit any of the Postpetition Lender’s rights under the Orders.

(c) Reporting Requirements. Furnish to the Postpetition Lender:

(i) as soon as available, but in no event later than thirty (30) days after the end of
each fiscal month of the Borrower, a copy of unaudited monthly consolidated financial statements of the
Borrower (including balance sheet, statements of income and cash flows, statement of changes in owner’s 
equity, and, if any, accompanying notes thereto (the “Financial Statements”), in each case prepared in
accordance with GAAP in all material respects (except for the omission of footnotes and for the effect of
normal year-end audit adjustments);

(ii) promptly upon the Postpetition Lender’s request therefor, copies of all reports
and notices which the Borrower files under ERISA with the Internal Revenue Service or the Pension
Benefit Guaranty Corporation or the U.S. Department of Labor or which the Borrower receives from the
Pension Benefit Guaranty Corporation or the U.S. Department of Labor;

(iii) notwithstanding anything to the contrary set forth in the foregoing
Section 5.01(c)(ii), within thirty (30) days after a Senior Officer of the Borrower becomes aware of the
occurrence of any Reportable Event (as defined in Section 4043 of ERISA) applicable to the Borrower, a
statement describing such Reportable Event and the actions the Borrower proposes to take in response to
such Reportable Event;

(iv) in addition to providing Postpetition Lender with the written documentation
required under this Section 5.01(c), upon request of the Postpetition Lender, make one or more Senior
Officers available for conference calls or other meetings with the Postpetition Lender to discuss
information contained in any of the Financial Statements, written reports, or other documents provided to
the Postpetition Lender under the terms of this Agreement, and to discuss, among other things, the current
status of VeraSun Energy Corporation, Borrower’s production and profitability, and Borrower’s risk
management plans and hedging positions, such meetings shall occur monthly or more frequently upon
request of the Postpetition Lender;

(v) at the request of the Postpetition Lender, as soon as available but in no event later
than three (3) Business Days following such request, a detailed summary of all sales, leases, exchanges
and other transfers and dispositions of assets;

(vi) promptly, and in any event within ten (10) Business Days after any Senior
Officer of the Borrower obtains knowledge of the occurrence of an Event of Default or a Default that is
continuing, notice of such Event of Default or Default;

(vii) promptly after transmittal or filing thereof by the Borrower or the Guarantor,
copies of all proxy statements, notices and reports sent to its members or shareholders and copies of all
registration statements (without exhibits) and all reports which it files with the Securities and Exchange
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Commission (or any governmental body or agency succeeding to the functions of the Securities and
Exchange Commission); provided that, for purposes of this Section 5.01(c)(vii), notice of the filing with
the Securities and Exchange Commission shall constitute delivery of such proxy statements, registration
statements, notices or reports;

(viii) promptly, and in any event within ten (10) Business Days after any Senior
Officer of the Borrower becoming aware thereof, notice of any development or event which has had or
could reasonably be expected to have a Material Adverse Effect;

(ix) on the third Business Day of each week following the Closing Date, a
comparison of actual receipts and expenses to budgeted receipts and expenses in the DIP Budget for the
preceding week; and

(x) within five (5) days of the date submitted, copies of all reports, filings and other
documents submitted to the United States Trustee in the Borrower’s Chapter11 Case.

(d) Insurance. Maintain insurance with financially sound and reputable insurance
companies in such amounts and covering such risks as are usually carried by entities engaged in similar
businesses and owning similar properties in the same general areas in which the Borrower operates,
including workers’compensation insurance, property insurance and comprehensive general liability
insurance, directors and officers liability insurance, commercial liability insurance, or such other amounts
and risk as approved by the Postpetition Lender. All such policies (other than workers’ compensation 
insurance and directors and officers liability insurance) insuring any Collateral for the Borrower’s
obligations to the Postpetition Lender or the Postpetition Lender shall name the Postpetition Lender as an
additional insured and have mortgagee loss payable clauses or endorsements naming Postpetition Lender
as a lender loss payee, and otherwise in form and substance reasonably acceptable to the Postpetition
Lender. Each insurance policy covering Collateral shall be in compliance with the requirements of the
Postpetition Financing Documents in all material respects. In case of any loss covered by any policy of
casualty insurance held as Collateral, the Borrower is hereby authorized to settle, adjust and compromise
any claim arising out of such policies, and to collect and receive the proceeds payable therefrom only with
the prior written consent of the Postpetition Lender. In accordance with Section 2.01(i), the proceeds or
any part of any casualty proceeds shall be paid by the Borrower to the Postpetition Lender and shall be
applied to the restoration or repair of the Project or to the reduction of the Postpetition Obligations under
this Agreement.

(e) Property Maintenance. Maintain and preserve all of its property and each and every
part and parcel thereof that is necessary to or useful in the proper conduct of its business in good working
order and condition, ordinary wear and tear excepted and except as may be disposed of in accordance
with the terms of the Postpetition Financing Documents, and make all repairs, replacements, and renewals
thereof as may from time to time be necessary in order to ensure that its properties remain in good
working order and condition, except, in each case, as could not reasonably be expected to have a Material
Adverse Effect. The Borrower agrees that upon the occurrence and during the continuing existence of an
Event of Default, at the Postpetition Lender’s request, the Borrower will furnish to the Postpetition
Lender a report on the condition of the Borrower’s property prepared by a professional engineer
reasonably satisfactory to the Postpetition Lender.

(f) Keeping Books and Records. Maintain adequate books of record and account in which
full, true, and correct entries to permit the preparation of Financial Statements in conformity with GAAP
shall be made of all dealings and transactions in relation to its business and activities.
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(g) CRO. Retain a chief restructuring officer of the Borrower and the other Debtors
(“CRO”), the retention of which shall be approved by the Bankruptcy Court and the engagement and
retention of which shall be acceptable to the Postpetition Lender. Jim Bonsall of AlixPartners shall be
deemed acceptable by the Postpetition Lender as a CRO.

(h) Additional Assurances. Make, execute and deliver to the Postpetition Lender such
promissory notes, mortgages, deeds of trust, instruments, documents and other agreements as the
Postpetition Lender or its counsel may reasonably request to evidence and secure the Postpetition Loans
and to perfect its Liens and security interests as contemplated by the Postpetition Financing Documents.

(i) Postpetition Lender’s Reliance. The Borrower acknowledges that the Postpetition
Lender is entering into the transactions contemplated by this Agreement in reliance upon the Borrower’s
identity as a legal entity that is separate from any other VeraSun Entity. Therefore, from and after the
date of execution and delivery of this Agreement, the Borrower shall take all reasonable steps including
all steps that the Postpetition Lender may from time to time reasonably request to maintain the
Borrower’s identity as a separate legal entity and to make it manifest to third parties that the Borrower is
an entity with assets and liabilities distinct from those of any other VeraSun Entity, and not just a division
of any VeraSun Entity, in each case consistent with past practices. Without limiting the generality of the
foregoing and in addition to the other covenants set forth herein, the Borrower shall:

(i) observe all organizational and governance formalities as a distinct legal entity;

(ii) maintain the Borrower’s books and records separate from those of any other
VeraSun Entity and otherwise readily identifiable as its own assets rather than assets of any other
VeraSun Entity; and

(iii) prepare the Borrower’s Financial Statements separately from those of any other
VeraSun Entity and insure that any consolidated financial statements of any other VeraSun Entity that
include the Borrower have detailed notes clearly stating that the Borrower is a separate legal entity and
that its assets will be available first to satisfy the claims of the creditors of the Borrower.

(j) Final Order. Use commercially reasonable efforts to obtain the entry of the Final Order
by the Bankruptcy Court and the authorization of the Bankruptcy Court to enter into this Agreement and
the other Postpetition Financing Documents;

(k) DIP Budget. The Borrower shall not incur expenses or make payments for any category
of expenses set forth the DIP Budget for any week in excess of the amount budgeted for such category in
the DIP Budget for such week;

(l) Preservation of Corporate Existence, Etc. The Borrower shall:

(i) preserve and maintain in full force and effect its organizational existence and
good standing under the laws of its jurisdiction of organization; and

(ii) preserve and maintain in full force and effect all rights, privileges, qualifications,
permits, licenses and franchises necessary in the normal conduct of its business except for sales of assets
in the ordinary course of business and except as would not reasonably be expected to have, either
individually or in the aggregate, a Material Adverse Effect; and
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(iii) preserve or renew all of its registered trademarks, trade names and service marks,
the non-preservation of which would reasonably be expected to have, either individually or in the
aggregate, a Material Adverse Effect.

(m) Sale of Substantially All Assets. The Borrower shall:

(i) on or before January 27, 2009, file with the Bankruptcy Court a motion for
approval of a sale of substantially all of the assets of the Borrower and the Affiliated Borrowers in form
and substance reasonably acceptable to the Postpetition Lender;

(ii) on or before [February 9], 2009, obtain an order of the Bankruptcy Court
approving bidding procedures for a sale of substantially all of the assets of the Borrower and the
Affiliated Borrowers in form and substance reasonably acceptable to the Postpetition Lender, which order
shall authorize (A) credit bids and (B) the solicitation of bids for substantially all of the assets of each of
the Borrower and the Affiliated Borrowers separately and for substantially all of the assets of the
Borrower and the Affiliated Borrowers collectively;

(iii) on or before March 16, 2009, conduct an auction in accordance with the bidding
procedures referenced in the foregoing clause (ii);

(iv) on or before March 17, 2009, obtain an order of the Bankruptcy Court approving
the sale or sales of substantially all of the assets of the Borrower and the Affiliated Borrowers in form and
substance reasonably acceptable to the Postpetition Lender; and

(v) on or before March 31, 2009, close the sale or sales of substantially all of the
assets of the Borrower and the Affiliated Borrowers; and

(n) Final Order. The Final Order shall have been entered by the Bankruptcy Court no later
than 30 days after the date of entry of the Interim Order (or such later date as shall be acceptable to the
Postpetition Lender), which Final Order shall be in form and substance acceptable to the Postpetition
Lender and with only such changes from the Interim Order as are acceptable to the Postpetition Lender.
The Final Order shall (i) have been entered on due and proper notice in form and substance acceptable to
the Postpetition Lender, (ii) grant the Priming Liens, (iii) approve the transactions contemplated in this
Agreement, (iv) otherwise contain terms and provisions acceptable to the Postpetition Lender, including a
provision that upon entry of the Final Order, the Postpetition Lender, the Prepetition Agent, the
Prepetition Lenders, and all of their respective counsel, advisors and consultants shall each be entitled to
the benefit of a“Good Faith”finding pursuant to section 364(e) of the Bankruptcy Code, (v) not have
been appealed, stayed, reversed, or modified (except for such modifications as may be acceptable to the
Postpetition Lender), and (vi) authorize and direct the Borrower to pay the Adequate Protection Payments
to the Prepetition Agent (out of the proceeds of the Postpetition Loans).

Section 5.02. Negative Covenants. So long as any of the Postpetition Obligations (other than
contingent indemnification obligations not then due and payable) remain unpaid or the Postpetition
Lender shall have any commitment hereunder, the Borrower will not, without the prior written consent of
the Postpetition Lender:

(a) Liens, etc. Create or suffer to exist any Lien upon any of its properties, whether now
owned or hereafter acquired to secure any Debt of any Person, other than the following (collectively,
“Permitted Liens”):
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(i) Liens existing as of the Petition Date that constituted “Permitted Liens” (as 
defined in the Prepetition Credit Agreement);

(ii) the Adequate Protection Liens;

(iii) Liens subordinate to the Postpetition Liens, the Adequate Protection Liens and
the Prepetition Liens for the purpose of securing payment of the Borrowers Allocated Share of overhead
expenses funded by lenders other than the Postpetition Lender that were granted prior to the date hereof;
and

(iv) Liens otherwise permitted under any of the Orders.

(b) Distributions. Declare or pay any dividends, purchase or otherwise acquire for value
any of its membership interests or units now or hereafter outstanding, or make any Distribution except as
otherwise provided in the DIP Budget approved by the Postpetition Lender or the Orders.

(c) Consolidation, Merger, Dissolution, Etc. Merge or consolidate with any other Person
or permit any other Person to merge or consolidate with or into the Borrower.

(d) Indebtedness, Etc. Create, incur, assume or suffer to exist any Debt except:

(i) Debt of the Borrower evidenced by the Postpetition Financing Documents;

(ii) Debt of the Borrower evidenced by the Prepetition Financing Documents;

(iii) trade accounts payable and accrued liabilities arising in the ordinary course of the
Borrower’s business;

(iv) Debt of the Borrower described on Schedule [5.02(e)] of the Prepetition Credit
Agreement and incurred prior to the Petition Date;

(v) contracts or agreements arising in the ordinary course of the Borrower’s business 
other than (a) Material Contracts (as defined in the Prepetition Credit Agreement) in effect as of the
Petition Date, and (b) Material Contracts;

(vi) Debt of the Borrower not to exceed Five Hundred Thousand and No/100 Dollars
($500,000.00) in aggregate principal amount at any time outstanding constituting obligations under
capital leases entered into prior to the Petition Date;

(vi) Debt arising from the honoring by a bank of a check or similar instrument drawn
against insufficient funds in the ordinary course of business, so long as such Debt is extinguished within
five (5) Business Days after its incurrence; and

(vii) Debt otherwise permitted under any of the Orders for Borrower’s Allocated 
Share.

(e) Transfer of Assets. Sell, lease, assign, transfer, or otherwise voluntarily dispose of any
of its assets except:

(i) dispositions of Inventory in the ordinary course of business to non-Debtors; and

(ii) dispositions of assets approved in writing by the Postpetition Lender;



29

(iii) as otherwise provided in Orders or in the DIP Budget as approved by the
Postpetition Lender;

(iv) the Borrower and the Subsidiaries may use cash and sell cash equivalents in the
ordinary course of business to the extent permitted by the Orders and in accordance with the DIP Budget;

(v) dispositions resulting from any casualty or other insured damage to, or any taking
under power of eminent domain or by condemnation or similar proceeding of, any property or asset of the
Borrower;

(vi) the Borrower may surrender or waive contractual rights under executory
contracts in the ordinary course of business, and may reject executory contracts with the approval of the
Bankruptcy Court; or

(vii) with the approval of the Bankruptcy Court, the Borrower may abandon
intellectual property or other propriety rights that are, in its reasonable business judgment, of no material
value and no longer practicable in the conduct of its business.

(f) Transactions with Affiliates. Except as set forth in the DIP Budget and permitted by the
Orders or except as required for the payment of Borrower’s Allocated Share as set forth in Section 
2.01(b), enter into or permit to exist any transaction (including the purchase, sale, lease or exchange of
any property or the rendering of any service) with Guarantor, any Affiliate of the Borrower, Affiliate of
the Guarantor, or Affiliate of VeraSun Energy Corporation.

(g) Management Fees and Compensation. Except as set forth in the DIP Budget, pay any
management, consulting or other similar fees to any Person.

(h) DIP Budget. Incur expenses or make payments for any category of expenses set forth in
the DIP Budget for any week in excess of the amount budgeted for such category in the DIP Budget for
such week. Any variance from the DIP Budget shall be deemed to be a material variance and shall
require the Postpetition Lender’s consent, and any amounts not included in the DIP Budget that have been
approved for payment by the Bankruptcy Court shall not be funded unless and until approved by the
Postpetition Lender.

(i) Chapter 11 Claims. Incur, create, assume, suffer to exist or permit (i) any
administrative expense, unsecured claim, or other superpriority claim which is senior to or pari passu with
to the claims of the Postpetition Lender against the Borrower hereunder, or apply to the Bankruptcy Court
for authority to do so, except for the Carve-Out or as is otherwise permitted in any of the Orders, or
(ii) any obligation to make or provide adequate protection (whether by the payment of cash or otherwise)
other than as expressly set forth in the Orders or as otherwise approved by the Postpetition Lender.

(j) Orders. Make or permit to be made any change, amendment or modification, or any
application or motion for any change, amendment or modification, to any of the Orders without the prior
written consent of the Postpetition Lender.

ARTICLE VI
EVENTS OF DEFAULT AND REMEDIES

Section 6.01. Events of Default. Each of the following events shall constitute an “Event of
Default”:
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(a) The Borrower shall fail to pay when due and payable (i) any principal or interest
provided for or required under this Agreement, the Postpetition Note or the other Postpetition Financing
Documents or (ii) within two (2) days after the same shall become due and payable, any fees or other
amounts (other than principal or interest) provided for or required hereunder or under the other
Postpetition Financing Documents; or

(b) Any representation or warranty made by the Borrower in any Postpetition Financing
Document or the Guarantor in the Postpetition Guaranty or the Postpetition Pledge Agreement shall prove
to have been incorrect in any material respect on the date made or deemed made; or

(c) The Borrower shall (i) take any action that is prohibited by Section 5.02, or (ii) fail to
comply with any terms or covenant in the Orders; or

(d) The Borrower shall fail to perform or observe any other term, covenant or agreement
contained in any Postpetition Financing Document other than the Orders or the Guarantor shall fail to
perform or observe any term, covenant or agreement contained in the Postpetition Guaranty or the
Postpetition Pledge Agreement, and such default shall continue unremedied for a period of fifteen (15)
days; or

(e) The Postpetition Financing Documents shall for any reason, except to the extent
permitted by the terms thereof or the Orders, cease to create a valid Priming Lien, encumbrance or
security interest in any of the Collateral purported to be covered thereby; or

(f) The Postpetition Guaranty or any Postpetition Pledge Agreement shall cease to be in full
force and effect or shall be revoked or declared null and void by the Guarantor, or the validity or
enforceability thereof shall be contested by the Guarantor, or the Guarantor shall deny any further liability
or obligations thereunder; or

(g) The loss, suspension or revocation of, or failure to renew, any franchise, license,
certificate, permit, authorization, approval or the like now held or hereafter acquired by the Borrower, if
such loss, suspension, revocation or failure to renew could reasonably be expected to have a Material
Adverse Effect; or

(h) Any Change of Control shall occur, without the prior express written consent of the
Postpetition Lender; or

(i) any of the following shall occur in the Borrower’s Chapter 11 Case:

(i) a motion shall be filed by the Borrower for the approval of, or there shall arise,
(a) any other claim having priority senior to or pari passu with the claims of the Postpetition Lender
under the Postpetition Financing Documents or the “Adequate Protection Claim” (as defined in the 
Interim Order) except for the Carve-Out or as otherwise expressly provided in the Orders, (b) any Lien on
the Collateral having a priority senior to or pari passu with, or junior to, the Liens and security interests
granted in the Postpetition Financing Documents (including the Postpetition Liens and the Adequate
Protection Liens), except for the Carve-Out or as otherwise expressly provided in the Orders or as
permitted under Section 5.02(a), (c) other than the Orders, an order authorizing the use of the Prepetition
Agent’s, the Prepetition Lenders’ or Postpetition Lender’s cash collateral, or (d) other than the Orders, an
order modifying, limiting, subordinating or avoiding the validity, priority or extent of the Prepetition
Indebtedness, Postpetition Obligations, Prepetition Liens or Postpetition Liens; or



31

(ii) the filing by the Borrower of any Chapter 11 plan that does not provide for
payment in full, in cash of the Postpetition Obligations and termination of the Postpetition Commitment
on or prior to the effective date of such plan; or

(iii) the Interim Order (prior to the entry of the Final Order) or the Final Order (after
entry of same) shall be reversed, amended, supplemented, stayed, vacated or otherwise modified (or the
Borrower shall apply for authority to do so) or shall otherwise cease to be in full force and effect without
the prior written consent of the Postpetition Lender; or

(iv) the dismissal of the Borrower’s Chapter 11 Case or the conversion of Borrower’s
Chapter 11 Case from one under chapter 11 to one under chapter 7 of the Bankruptcy Code or the
Borrower shall file a motion or other pleading seeking the dismissal or conversion of the Borrower’s
Chapter 11 Case; or

(v) the entry of an order by the Bankruptcy Court granting relief from or modifying
the automatic stay of section 362 of the Bankruptcy Code (A) to allow any creditor to execute upon or
enforce a Lien on any Collateral in excess of One Hundred Thousand and No/100 Dollars ($100,000.00)
in the aggregate, or (B) with respect to any Lien of or the granting of any Lien on any Collateral to any
state or local environmental or regulatory agency or authority that would have a Material Adverse Effect;
or

(vi) the Final Order is not entered within the time period specified in Section 5.01(n)
(or such later date as agreed by the Postpetition Lender); or

(vii) the Borrower seeks, or the Bankruptcy Court enters an order imposing,
surcharging or assessing against the Prepetition Agent the Prepetition Lenders, the Postpetition Lender,
the Prepetition Collateral or the Collateral any costs or expenses, whether pursuant to section 506(c) of
the Bankruptcy Code or otherwise; or

(viii) the entry of an order in the Borrower’s Chapter 11 Case avoiding or requiring
repayment of any portion of the payments made on account of the Postpetition Obligations; or

(ix) the failure by the Borrower to perform any of its obligations under any of the
Orders; or

(x) the appointment of an interim or permanent trustee in the Borrower’s Chapter 11
Case or the appointment of a receiver, responsible officer or an examiner in the Borrower’s Chapter 11
Case with expanded powers without the consent of the Postpetition Lender; or the sale without the
consent of the Postpetition Lender of all or substantially all of the Borrower’s assets either through a sale
under section 363 of the Bankruptcy Code, through a confirmed plan of reorganization in the Borrower’s
Chapter 11 Case, or otherwise, that does not provide for payment in full of the Prepetition Indebtedness
and the Postpetition Obligations (other than contingent indemnity obligations) and termination of the
Postpetition Commitment; or

(xi) the entry of an order in the Borrower’s Chapter 11 Case granting any Lien that is
superior to, pari passu with, or junior to that granted to the Postpetition Lender (other than the Carve-Out
or as otherwise permitted in any of the Orders other than as permitted under Section 5.02(a)), or the
Borrower shall file any pleading requesting such relief; or

(xii) the entry of an order in the Borrower’s Chapter 11 Case granting any other super-
priority administrative claim that is superior to or pari passu with that granted to the Postpetition Lender



32

(other than the Carve-Out or as otherwise permitted in any of the Orders), or the Borrower shall file any
pleading requesting such relief; or

(xiii) the Borrower fails to make any Adequate Protection Payments as and when
required by any of the Orders; or

(xiv) Unless the Prepetition Indebtedness and the Postpetition Obligations shall have
been indefeasibly paid in full, the Borrower or its estate is substantively consolidated under the
Bankruptcy Code or any applicable bankruptcy or non-bankruptcy law with any other Debtor or its estate
or any other Person or its estate by order of the Bankruptcy Court or under any Chapter 11 plan.

Section 6.02. Remedies. Upon the occurrence and during the continuance of an Event of
Default, the Postpetition Lender:

(a) may accelerate the due date of the unpaid principal balance of the Postpetition Loan, all
accrued but unpaid interest thereon and all other amounts payable under this Agreement and the other
Postpetition Financing Documents and all other Postpetition Obligations making such amounts
immediately due and payable, whereupon the Postpetition Note, all such interest and all such amounts
shall become and be forthwith immediately due and payable, without presentment, notice of intent to
accelerate or notice of acceleration, demand, protest or further notice of any kind, all of which are hereby
expressly waived by the Borrower;

(b) may withhold any one or more Advances in its discretion, and terminate the Postpetition
Commitment to make any Advances whereupon the commitment and obligations of the Postpetition
Lender to extend credit or to make Advances hereunder shall terminate, and no disbursement of the
Postpetition Loan funds by the Postpetition Lender will cure any default of the Borrower, unless the
Postpetition Lender agrees otherwise in writing;

(c) subject to delivery of the notice referred to in the proviso to clause (d) below, may
exercise all other rights and remedies afforded to the Postpetition Lender under the Postpetition Financing
Documents, the Orders, or by applicable law or equity.

(d) may without further order of, application to, or action by, the Bankruptcy Court, take any
or all of the following actions, at the same or different times: (i) terminate the Borrower’s use of Cash
Collateral and cease to make any loans or advances to the Borrower; (ii) declare all Postpetition
Obligations to be immediately due and payable; (iii) terminate the Postpetition Commitment under this
Agreement and the other Postpetition Financing Documents; (iv) offset and apply immediately against the
Postpetition Obligations and otherwise enforce rights against the Postpetition Collateral or the Prepetition
Collateral in the possession of the Postpetition Lender for application towards the Postpetition
Obligations; and (v) take any other actions or exercise any other rights or remedies permitted under any of
the Orders, this Agreement, the other Postpetition Financing Documents or applicable law to effect the
repayment and satisfaction of the Postpetition Obligations; provided, however, that the Postpetition
Lender shall provide five (5) Business Days’written notice (by facsimile, telecopy, electronic mail or
otherwise) to the U.S. Trustee, counsel to the Debtors, counsel to the Prepetition Agent, and counsel to
any Committee prior to exercising any enforcement rights or remedies in respect of the Postpetition
Collateral or the Prepetition Collateral (other than the rights described in clauses (i), (ii) and (iii) above).

Section 6.03. Remedies Cumulative. Each and every power or remedy herein specifically
given shall be in addition to every other power or remedy, existing or implied, given now or hereafter
existing at law or in equity, and each and every power and remedy herein specifically given or otherwise
so existing may be exercised from time to time and as often and in such order as may be deemed
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expedient by the Postpetition Lender, and the exercise or the beginning of the exercise of one power or
remedy shall not be deemed a waiver of the right to exercise at the same time or thereafter any other
power or remedy. No delay or omission of the Postpetition Lender in the exercise of any right or power
accruing hereunder shall impair any such right or power or be construed to be a waiver of any default or
acquiescence therein.

ARTICLE VII
MISCELLANEOUS

Section 7.01. Amendments, etc. No amendment or waiver of any provision of any
Postpetition Financing Document to which the Borrower is a party, nor any consent to any departure by
the Borrower therefrom, shall in any event be effective unless the same shall be agreed or consented to by
the Postpetition Lender and the Borrower, and each such waiver or consent shall be effective only in the
specific instance and for the specific purpose for which given.

Section 7.02. Notices, Etc. All notices and other communications provided for under any
Postpetition Financing Document shall be in writing and mailed, faxed, or delivered at the addresses set
forth below, or at such other address as such party may specify by written notice to the other parties
hereto:

If to the Borrower: VeraSun Hankinson, LLC
_______________________
_______________________
Telephone: (651) 355-8300
Attention: Chief Financial Officer
Attention: General Counsel

with a copy to: Skadden, Arps, Slate, Meagher & Flom LLP
333 W. Wacker Drive
Chicago, Illinois 60606
Telephone: (312) 407-0700
Facsimile: (312) 407-0411
Attention: Patrick Nash

If to the Postpetition Lender: AgStar Financial Services, PCA
1921 Premier Drive
P.O. Box 4249
Mankato, MN 56002-4249
Telephone: (507) 386-4242
Facsimile: (507) 344-5088
Attention: Mark Schmidt

with copies to: Gray, Plant, Mooty, Mooty, & Bennett, P.A.
1010 West St. Germain
Suite 600
St. Cloud, MN 56301
Telephone: (320) 252-4414
Facsimile: (320) 252-4482
Attention: Phillip L. Kunkel

and: Latham & Watkins LLP
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5800 Sears Tower
233 S. Wacker Drive
Chicago, IL 60606
Telephone: (312) 876-7700
Facsimile: (312) 993-9767
Attention: Josef S. Athanas

All such notices and communications to or upon the parties hereto shall be in writing (including by
telecopy) and sent to the address or facsimile number listed above and shall be effective and shall be
deemed to have been duly given or made (a) when delivered in person, (b) when transmitted via facsimile
to the applicable number(s) set forth above, or (c) one Business Day following the day on which the same
has been delivered prepaid (or pursuant to an invoice arrangement) to a reputable national overnight air
courier service. Notwithstanding the other provisions of this Section 7.02, the Postpetition Lender may
accept oral borrowing notices, provided that the Postpetition Lender shall incur no liability to the
Borrower in acting on any such communication that the Postpetition Lender believes in good faith to have
been given by a Person authorized to give such notice on behalf of the Borrower. Any confirmation sent
by the Postpetition Lender to the Borrower of any borrowing under this Agreement shall, in the absence
of manifest error, be conclusive and binding for all purposes.

Section 7.03. No Waiver; Remedies. No failure on the part of the Postpetition Lender to
exercise, and no delay in exercising, any right under any Postpetition Financing Document shall operate
as a waiver thereof; nor shall any single or partial exercise of any right under any Postpetition Financing
Document preclude any other or further exercise thereof or the exercise of any other right. The remedies
provided in the Postpetition Financing Documents are cumulative and not exclusive of any remedies
provided by law.

Section 7.04. Costs, Expenses. The Borrower agrees to pay on demand all reasonable and
documented costs and expenses of the Postpetition Lender in connection with the preparation, execution,
delivery, filing, recording and administration of the Postpetition Financing Documents and the other
related documents to be delivered under the Postpetition Financing Documents, including the reasonable
and documented fees and out-of-pocket expenses of financial advisors, appraisers, independent
accountants, counsel for the Postpetition Lender, local counsel, and counsel for each participant lender in
the Postpetition Loan, with respect thereto and with respect to advising the Postpetition Lender and/or
participants as to their rights and responsibilities under the Postpetition Financing Documents, and all
reasonable and documented costs and expenses (including reasonable counsel fees and expenses) for the
Postpetition Lender in connection with the filing of the Financing Statements and, solely during the
occurrence and continuation of an Event of Default, all reasonable and documented costs and expenses of
the Postpetition Lender in connection with the enforcement of the Postpetition Financing Documents,
including the reasonable and documented fees and out-of-pocket expenses of counsel for the Postpetition
Lender, local counsel, and counsel for each participant lender in the Postpetition Loan, with respect
thereto. The Borrower agrees to pay on demand all reasonable and documented costs and expenses of the
Prepetition Agent and the Prepetition Lenders including the reasonable and documented fees and out-of-
pocket expenses of counsel for the Prepetition Agent and the Prepetition Lenders, arising out of, in
relation to, or in connection with, the Borrower’s Chapter11 Case. The Postpetition Lender is hereby
authorized to charge to the Postpetition Loan amounts to pay the costs and expenses set forth in this
Section 7.04.

Section 7.05. Right of Set-off. Subject to the Carve-Out, the Interim Order or the Final Order,
as applicable, and subject to delivery of the notice referred to in the proviso to Section 6.02(d), upon the
occurrence and during the continuance of an Event of Default, the Postpetition Lender is hereby
authorized, to the fullest extent permitted by law, to set off and apply any and all deposits (general or
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special, time or demand, provisional or final) at any time held and other indebtedness at any time owing
by the Postpetition Lender to or for the credit or the account of the Borrower against any and all of the
Postpetition Obligations, irrespective of whether or not the Postpetition Lender shall have made any
demand under such Postpetition Financing Document and although deposits, indebtedness or such
obligations may be unmatured or contingent. The Postpetition Lender agrees to promptly notify the
Borrower after any such set-off and application, provided that the failure to give such notice shall not
affect the validity of such set-off and application. The rights of the Postpetition Lender under this
Section 7.05 are in addition to other rights and remedies (including other rights of set-off) which the
Postpetition Lender may have.

Section 7.06. Severability of Provisions. Any provision of this Agreement or of any other
Postpetition Financing Document which is prohibited or unenforceable in any jurisdiction shall, as to such
jurisdiction, be ineffective to the extent of such prohibition or unenforceability without invalidating the
remaining provisions hereof or thereof or affecting the validity or unenforceability of such provision in
any other jurisdiction.

Section 7.07. Binding Effect; Successors and Assigns; Participations.

(a) This Agreement shall be binding upon and inure to the benefit of the Borrower, the
Postpetition Lender and their respective successors and permitted assigns. The Borrower shall not have
the right to assign or otherwise transfer its rights hereunder or any interest herein without the prior written
consent of the Postpetition Lender. Upon the request of the Borrower, the Postpetition Lender shall
provide copies of all invoices for costs and expenses to be reimbursed by Borrower under this Agreement
or under any of the Postpetition Financing Documents. The Postpetition Lender may sell or assign to a
single Person all of its rights in the Postpetition Loans without the consent of the Borrower; provided
however that, except as provided in Section 7.07(b), the Postpetition Lender shall not sell all of its rights
in the Postpetition Loans to multiple Persons without the consent of the Borrower.

(b) The Borrower agrees and consents to Postpetition Lender’s sale or transfer, whether now
or later, of one or more participation interests in the Postpetition Loans to one or more purchasers,
whether related or unrelated to Postpetition Lender. The Postpetition Lender may provide, without any
limitation whatsoever, to any one or more purchasers, or potential purchasers, any information or
knowledge the Postpetition Lender may have about the Borrower or about any other matter relating to the
Postpetition Loans, and the Borrower hereby waives any rights to privacy it may have with respect to
such matters; provided, however, that any information received by any such purchaser or potential
purchaser under this provision which concerns the personal, financial or other affairs of the Borrower
shall be received and kept by the purchaser or potential purchaser in full confidence and will not be
revealed to any other Person nor used for any purpose whatsoever other than for determining whether or
not to participate in the Postpetition Loans and in accord with the rights of the Postpetition Lender if a
participation interest is acquired. The Borrower additionally waives any and all notices of sale of
participation interests, as well as all notices of any repurchase of such participation interest. The
Borrower also agrees that the purchasers of any such participation interests will be considered as the
absolute owners of such interests in the Postpetition Loans and will have all the rights granted under the
participation agreement or agreements governing the sale of such participation interests. The Borrower
further waives all rights of offset or counterclaim that it may have now or later against the Postpetition
Lender or against any purchaser of such a participation interest arising out of or by virtue of the
participation and unconditionally agrees that either the Postpetition Lender or such purchaser may enforce
the Borrower’s obligation under the Postpetition Loans irrespective of the failure or insolvency of any
holder of any interests in the Postpetition Loans. The Borrower further agrees that the purchaser of any
such participation interests may enforce its interests irrespective of any personal claims or defenses that
the Borrower may have against the Postpetition Lender.
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Section 7.08. Consent to Jurisdiction. All parties hereby submit to the jurisdiction of the
United States Bankruptcy Court for the District of Delaware in any action or proceeding arising out of or
relating to this Agreement or any of the other Postpetition Financing Documents, and each party hereby
agrees that claims in respect of such action or proceeding may be heard and determined in such court.
Each party hereby irrevocably waives, to the fullest extent it may effectively do so, the defense of an
inconvenient forum to the maintenance of such action or proceeding.

Section 7.09. Governing Law. THIS AGREEMENT SHALL BE GOVERNED BY, AND
CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE OF MINNESOTA
(WITHOUT REFERENCE TO THE CHOICE OF LAW PRINCIPLES THEREOF), AND, TO THE
EXTENT APPLICABLE, THE BANKRUPTCY CODE.

Section 7.10. Execution in Counterparts. This Agreement may be executed in any number of
counterparts and on telecopy counterparts, each of which when so executed shall be deemed to be an
original and all of which when taken together shall constitute but one and the same agreement.

Section 7.11. Survival. All covenants, agreements, representations and warranties made by
the Borrower in the Postpetition Financing Documents and in the certificates or other instruments
delivered in connection with or pursuant to this Agreement or any other Postpetition Financing Document
shall be considered to have been relied upon by the other parties hereto and shall survive the execution
and delivery of the Postpetition Financing Documents and the making of any Advances, until repayment
of the Postpetition Obligations and termination of the Postpetition Commitment. The expense
reimbursement, additional cost, capital adequacy and indemnification provisions of this Agreement shall
survive and remain in full force and effect regardless of the consummation of the transactions
contemplated hereby, the repayment of the Postpetition Obligations, and the Postpetition Commitment or
the termination of this Agreement or any provision hereof. This Agreement shall terminate on the date on
which all Postpetition Obligations then due and owing have been paid in full and the Postpetition
Commitment has been terminated, except that (a) those provisions which by the express terms thereof
continue in effect notwithstanding the termination of this Agreement, and (b) the Postpetition Obligations
in the nature of continuing indemnities not yet due and payable, shall continue in effect.

Section 7.12. Indemnification. The Borrower agrees to indemnify and hold harmless the
Postpetition Lender and each of its affiliates and each director, officer, employee, agent and
representative thereof and any holder of an interests in the Postpetition Loans (each, an “indemnified
person”) against, and to reimburse each indemnified person, upon its demand, for, any and all losses,
claims, damages, liabilities and other expenses (collectively, “Losses”) that may be incurred by or
asserted or awarded against such indemnified person, in each case insofar as such Losses arise out of or in
any way relate to or result from any aspect of the Postpetition Loan or Postpetition Financing Documents
and any of the other transactions contemplated thereby, or any use made or proposed to be made with the
proceeds thereof, including Losses consisting of legal or other expenses incurred in connection with
investigating, defending or participating in any investigation, litigation or proceeding relating to any of
the foregoing; provided that, the foregoing indemnity will not apply to any Losses to the extent they are
determined in a final nonappealable judgment by a court of competent jurisdiction to have resulted from
the gross negligence or willful misconduct of such indemnified person. In the case of an investigation,
litigation or proceeding to which the indemnity in this paragraph applies, such indemnity shall be
effective whether or not such investigation, litigation or proceeding is brought by the Borrower or its
Subsidiaries or Affiliates, its equity holders or creditors or an indemnified person, whether or not an
indemnified person is otherwise a party thereto and whether or not any aspect of the Postpetition Loan is
consummated. In addition, should any indemnified person be involved (whether as party, witness or
otherwise) in any investigation, litigation or proceeding in connection with the transactions contemplated
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hereby, the Borrower agrees to compensate such indemnified party in an amount equal to its customary
and reasonable out of pocket expenses involved in the preparation, discovery proceedings or testimony
pertaining to any such investigation, litigation or proceedings. The Borrower also agrees that no
indemnified person shall have any liability (whether direct or indirect, in contract or tort or otherwise) to
the Borrower or any of its Affiliates or to its equity holders or creditors arising out of, related to or in
connection with any aspect of the Postpetition Loan or Postpetition Financing Documents, except for
direct, as opposed to consequential, damages determined in a final nonappealable judgment by a court of
competent jurisdiction to have resulted from such indemnified person’s gross negligence or willful
misconduct. No indemnified person shall be liable for any damages arising from the use by unauthorized
Persons of information or other materials sent through electronic, telecommunications or other
information transmission systems that are intercepted by such Persons or for any special, indirect,
consequential or punitive damages in connection with the Postpetition Loan. The Borrower agrees further
that, without the Postpetition Lender’s prior written consent, the Borrower will not settle, compromise or
consent to the entry of any judgment in any pending or threatened claim, action or proceeding in respect
of which indemnification has been or could be sought under the indemnification provisions hereof
(whether or not any other indemnified person is an actual or potential party to such claim, action or
proceeding), unless such settlement, compromise or consent, (a) includes an unconditional written release
in form and substance satisfactory to the indemnified person of each indemnified person from all liability
arising out of such claim, action or proceeding and (b) does not include any statement as to or an
admission of fault, culpability or failure to act by or on behalf of any indemnified person.

Section 7.13. Release of Claims. The Borrower forever releases, waives and discharges the
Prepetition Agent and the Prepetition Lenders (whether in its respective prepetition or postpetition
capacity), together with their respective officers, directors, employees, agents, attorneys, professionals,
affiliates, subsidiaries, assigns and/or successors (collectively, the “Released Parties”), from any and all
claims and causes of action arising out of, based upon or related to, in whole or in part, any of the
Prepetition Financing Documents, any aspect of the prepetition relationship between the Borrower or the
Guarantor, on the one hand, and any or all of the Released Parties, on the other hand, relating to any of
the Prepetition Financing Documents (as defined in the Orders) or any transaction contemplated thereby
or any acts or omissions by any or all of the Released Parties in connection with any of the Prepetition
Financing Documents or such prepetition relationship, including any claims or defenses as to the extent,
validity, priority or perfection of the Prepetition Liens or Prepetition Indebtedness, “lender liability”
claims and causes of action, any actions, claims or defenses under Chapter 5 of the Bankruptcy Code or
any other claims and causes of action (all such claims, defenses and other actions described in this
subparagraph are collectively defined as the “Claims and Defenses”). Nothing contained in this
Section 7.13 shall affect the rights of any Committee or any other party in interest to undertake any
action, on its own behalf, or on behalf of the Borrower’s estate, with respect to, including any
investigation or prosecution of, Claims and Defenses that is permitted under the Orders.

Section 7.14. Entire Agreement. THIS AGREEMENT, THE POSTPETITION NOTE, AND
THE OTHER POSTPETITION FINANCING DOCUMENTS REFERRED TO HEREIN EMBODY
THE FINAL, ENTIRE AGREEMENT AMONG THE PARTIES HERETO AND SUPERSEDE ANY
AND ALL PRIOR COMMITMENTS, AGREEMENTS, REPRESENTATIONS AND
UNDERSTANDINGS, WHETHER WRITTEN OR ORAL, RELATING TO THE SUBJECT MATTER
HEREOF. In the event of any conflict between this Agreement or any other Postpetition Financing
Document (other than the Orders) and the Orders, the Orders shall control; provided, that in the event of
any conflict between this Agreement and any other Postpetition Financing Document (other than the
Orders), the terms of this Agreement shall govern and control.

Section 7.15. WAIVER OF JURY TRIAL. THE BORROWER AND THE POSTPETITION
LENDER HEREBY IRREVOCABLY WAIVE ALL RIGHT TO TRIAL BY JURY IN ANY ACTION,
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PROCEEDING OR COUNTERCLAIM ARISING OUT OF OR RELATING TO ANY POSTPETITION
FINANCING DOCUMENT TO WHICH IT IS A PARTY OR ANY INSTRUMENT OR DOCUMENT
DELIVERED THEREUNDER.

Section 7.16. Confidentiality. The Postpetition Lender agrees to exercise reasonable care to
protect against the unauthorized disclosure of information provided to it by the Borrower or the Guarantor
pursuant to the Postpetition Financing Documents; provided that the Postpetition Lender is hereby
authorized to disclose such Confidential information:

(a) as authorized or required by federal or state laws, regulations, ordinances or
rules;

(b) to any third party that provides services to the Postpetition Lender for processing
or storing information related to loans subject to a written agreement pursuant to which the third party
agrees to protect against the unauthorized disclosure of information provided by the Postpetition Lender,

(c) to any Assignee or Participant or prospective Assignee or Participant that has
agreed to protect the confidentiality of information received from the Postpetition Lender,

(e) to its employees, directors, agents, attorneys, accountants and other professional
advisors or those of any of its Affiliates ,

(f) if requested or required to do so in connection with any litigation or similar
proceeding, provided that to the extent permitted by law Postpetition Lender agrees to use reasonable
effort to provide notice of such request within a reasonable time after providing such information,

(g) that has been publicly disclosed other than in breach of this Section 7.16, or

(h) in connection with the exercise of any remedy hereunder or under any other
Postpetition Financing Documents.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed by their
respective duly authorized officers, as of the date first above written.

SIGNATURE PAGE TO FOLLOW
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SIGNATURE PAGE TO
SENIOR SECURED SUPERPRIORITY

DEBTOR IN POSSESSION
CREDIT AGREEMENT

FOR
VERASUN HANKINSON, LLC,
AS DEBTOR IN POSSESSION

IN BANKRUPTCY CASE NO. 08-12620 (BLS)
UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF DELAWARE

BORROWER:

VERASUN HANKINSON, LLC a North Dakota limited liability company

By
Name:
Title:

LENDER:

AGSTAR FINANCIAL SERVICES, PCA

By:
Name:
Its:




