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IN THE UNITED STATES BANKRUPTCY COURT 
WESTERN DISTRICT OF ARKANSAS 

 HOT SPRINGS DIVISION 
 

IN RE: VILLAGE VENTURES REALTY, INC CASE NO.: 6:17-bk-73221 B 
DEBTOR                                 CHAPTER 11 
  

 
MOTION TO SELL REAL  

PROPERTY FREE AND CLEAR OF LIENS 
 

COMES NOW the Debtor, by and through its attorney, Jennifer M Lancaster, 

and for its Motion to Sell Real Property with Notice of Opportunity to Object (“Motion 

to Sell”), states as follows: 

1. This court has jurisdiction over this Motion to Sell pursuant to 28 U.S.C. 

§ 157, § 1334 and Bankruptcy Rule 6004 and 2002(a)(2). This is a core proceeding. 

The petition commencing this Chapter 11 case was filed on December 28, 2017.    

2. This Motion to Sell arises under 11 U.S.C. § 363(f) and Bankruptcy Rule 

6004(c).  

3. Debtor is the owner of real property located at 5292 Owensville Cutoff, 

Saline Co., Arkansas (the “Property”). Debtor listed the Property on its “Schedule A” 

with a reported value as of the petition date of $19,000.00. 

4. Debtor’s Chapter 11 plan has not been confirmed. 

5. That Harold & Stephanie Edmonson have offered to buy the above 

referenced property for $16,900.00 
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6. The Debtor has accepted this offer. A copy of the contract for sale of real 

property (the “Contract”) is attached hereto as “Exhibit A.” Debtor believes the price 

in the Contract is fair and reasonable. 

7. Debtor is the owner of record pursuant to a Quit Claim Deed which is 

on file with the Saline County Circuit Court, Real Estate Records Division. 

8. Debtor proposes, pursuant to the authority of 11 USC § 363(b) & (f), to 

sell, free and clear of all liens and encumbrances, the real estate and pay any fees 

necessary to close on the real estate with all liens to attach to sales proceeds. Proceeds 

from the sale will first be used to pay Debtor’s closing costs, including real estate 

commissions to realtors, and real estate taxes. Debtor will retain $3,000.00 for 

ongoing business expenses. The remaining funds, approximately $13,000.00, will go 

to Bank of Commerce. A final copy of the HUD-1 Settlement Statement will be 

provided to the trustee within fifteen (15) days of closing. 

NOTICE OF OPPORTUNITY TO OBJECT TO 
MOTION TO SELL REAL PROPERTY  

 You are hereby notified that the Debtor has filed the attached Motion to Sell Real 
Property. Objections to the Motion must be filed with the Bankruptcy Court at 300 W. 2nd 
St., Little Rock, AR 72201, in writing within 28 days from the date of this notice, with copies 
to the attorney for the Debtor and Charles Tucker, Chapter 11 Trustee, P.O. Box 8064, Little 
Rock, AR 72203-8064. If objections to the Motion are filed, they will be set for hearing by 
subsequent notice. If no objections are received, the motion will be granted without further 
notice or hearing.  
 However, concurrent with the filing of the Motion to Sell Real Property, Debtor has 
also filed a Motion to Shorten Time to Object. If the Court grants the Motion to Shorten Time 
to Object, any objections must be filed within ten (10) days from the date of the notice rather 
than the twenty-one (28) days stated above.  
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WHEREFORE, Debtor prays that, after notice of this motion and such hearing 

as may be required, if any, an order be entered granting Debtor permission to sell the 

above-described real property.  

 

Date: August 17, 2018    Respectfully Submitted,  

/s/  Jennifer M. Lancaster   
Jennifer M. Lancaster  
AR Bar No. 2011178 
THE LANCASTER LAW FIRM, PLLC 
P.O. Box 1295 
Benton, AR 72018 
P: (501) 776-2224 
F: (501) 778-6186 

                                                              jennifer@thelancasterlawfirm.com 

 
 
 

CERTIFICATE OF SERVICE 
 

I, Jennifer M. Lancaster, do hereby certify that a copy of the foregoing was delivered to 
Charles Tucker, Trustee, via electronic transmission, and by first class mail to all other creditors 
this 17th day of August 2018. 
 

/S/ Jennifer M. Lancaster 
Jennifer M. Lancaster 
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