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the Plan, (ii) the equity interests in WMI Investment (all of the assets of which will be contributed to the 
Liquidating Trust), WMMRC, and WMB, and (iii) cash received on account of the Rights Offering. 

Pursuant to the Plan, and as described below in Section V.B.3, certain holders of Allowed 
Claims (specifically, the holders of Allowed Senior Notes Claims, Allowed Senior Subordinated Notes 
Claims, Allowed General Unsecured Claims, Allowed CCB-1 Guarantees Claims, Allowed CCB-2 
Guarantees Claims, Allowed PIERS Claims, Allowed Non-Subordinated Bank Bondholder Claims, and, 
in certain circumstances, Allowed Subordinated Claims, Preferred Equity Interests and REIT Series, each 
as defined in the Plan), will receive interests in the Liquidating Trust on account of their Claims.   

4. Creditor Cash 

Pursuant to the Plan, in addition to interests in the Liquidating Trust, certain claimants 
will also be entitled to receive on account of their Allowed Claims their pro rata share of Creditor Cash 
(as defined in the Plan), i.e., excess cash, if any, to be distributed in accordance with the Plan over cash 
(a) reasonably determined by the Disbursing Agent as necessary to satisfy, Allowed Administrative 
Expense Claims, Allowed Priority Tax Claims (to the extent necessary), Allowed Priority Non-Tax 
Claims, Allowed Convenience Claims, Trustee Claims (each as defined in the Plan), fees and expenses 
owed to certain creditors’ professionals pursuant to the Plan, and fees and expenses of the Disbursing 
Agent, (b) necessary to fund the Liquidating Trust in accordance with of the Plan, (c) necessary to make 
pro rata distributions to holders of Disputed Claims as if such Disputed Claims were, at such time, 
Allowed Claims, (d) necessary to make pro rata distributions to holders of Allowed Administrative 
Expense Claims that have not yet been filed or Allowed as of the Effective Date, and (e) such other 
amounts reasonably determined by the Disbursing Agent (in consultation with the Liquidating Trustee) as 
necessary to fund the ongoing operations of the Liquidating Trust during the period from the Effective 
Date of the Plan up to and including such later date as the Disbursing Agent shall reasonably determine; 
provided, however, that the $50 million of cash payable by JPMC to WMI pursuant to the terms of the 
Global Settlement Agreement into an escrow account administered by WMI to be used in connection with 
satisfaction of Allowed WMI Vendor Claims is included in Creditor Cash but only to the extent of WMI’s 
share of cash remaining in such escrow after payment of Allowed WMI Vendor Claims.  

5. Summary of Classification and Treatment Under the Plan 

The following table summarizes the classification and treatment of Administrative 
Expense Claims, Professional Compensation and Reimbursement Claims, Priority Tax Claims, Priority 
Non-Tax Claims, other Claims, and Interests under the Plan. 

 

Class Class Description Impaired Entitled 
to Vote 

Treatment Under the Plan Estimated 
Percentage 
Recovery 

-- 
Administrative 
Expense Claims 

No No 

Payment in full, in Cash, or in accordance with such 
other terms as may be agreed upon by the holder of an 
Administrative Expense Claim and the Disbursing 
Agent; provided, however, that Allowed 
Administrative Expense Claims representing liabilities 
incurred in the ordinary course of business by the 
Debtors shall be paid in full and performed by the 
Disbursing Agent in the ordinary course of business in 

100% 
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Class Class Description Impaired Entitled 
to Vote 

Treatment Under the Plan Estimated 
Percentage 
Recovery 

accordance with the terms and subject to the conditions 
of any agreement governing, instrument evidencing, or 
other document relating to such transactions; and 
provided, further, that, if any such ordinary course 
expense is not billed, or a request for payment is not 
made, within ninety (90) days after the Effective Date, 
such ordinary course expense shall be barred and the 
holder thereof shall not be entitled to a distribution 
pursuant to the Plan. 

-- 

Professional 
Compensation and 

Reimbursement 
Claims 

No No 

Payment in full, in Cash, in the amounts allowed by 
the Bankruptcy Court (i) on or as soon as reasonably 
practicable following the later to occur of (a) the 
Effective Date of the Plan and (b) the date upon which 
the Bankruptcy Court order allowing such Claim 
becomes a Final Order or (ii) upon such other terms no 
more favorable to the claimant than as may be 
mutually agreed upon between such claimant and the 
Disbursing Agent; provided, however, that, except as 
provided in the Plan, each professional must file its 
application for final allowance of compensation for 
professional services rendered and reimbursement of 
expenses on or prior to the Administrative Claim Bar 
Date.   

100% 

-- Priority Tax Claims No No 

At the option and discretion of the Debtors, payment 
shall be made (i) in full, in Cash, on or as soon as 
reasonably practicable following the later to occur of 
(a) the Effective Date of the Plan and (b) the date on 
which such claim becomes an Allowed Claim, (ii) in 
accordance with section 1129(a)(9)(C) of the 
Bankruptcy Code, in full, in Cash, in equal quarterly 
installments commencing on the first (1st) Business 
Day following the Effective Date of the Plan and 
continuing over a period not exceeding five (5) years 
from and after the CommencementPetition Date, 
together with interest accrued thereon at the applicable 
non-bankruptcy rate, subject to the sole option of the 
Disbursing Agent to prepay the entire amount of the 
Allowed Priority Tax Claim, or (iii) by mutual 
agreement of the holder of such Allowed Priority Tax 
Claim and the Disbursing Agent. 

100% 

1 
Priority Non-Tax 

Claims 
No No 

Payment in full, in Cash. 
100% 

2 Senior Notes Claims Yes Yes Shall receive, subject to the lien or priority rights of the 
Senior Notes Indenture Trustee, Pro Rata Share of (i) 
Creditor Cash and (ii) Liquidating Trust Interests, in an 

100% 
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Class Class Description Impaired Entitled 
to Vote 

Treatment Under the Plan Estimated 
Percentage 
Recovery 

aggregate amount equal to (a) such holder’s Allowed 
Senior Notes Claim and (b) in the event that all 
Allowed Claims are paid in full, such holder’s 
Postpetition Interest Claim (defined in the Plan as a 
Claim against the Debtors for interest accrued in 
respect of an outstanding obligation or liability that is 
the subject of an Allowed Claim during the period 
from Petition Date up to and including the date of final 
payment in full of such Allowed Claim, calculated at 
the contract rate set forth in any agreement related to 
such Allowed Claim or, if no such rate or contract 
exists, at the federal judgment rate provided that 
interest shall continue to accrue only on the then 
outstanding and unpaid portion of such Allowed 
Claim).   

In addition, in accordance with applicable contractual 
subordination provisions and section 510(a) of the 
Bankruptcy Codethe Subordination Model attached to 
the Plan, each holder of an Allowed Senior Notes 
Claim shall be entitled to receive on account of such 
Allowed Senior Notes Claim and, irrespective of 
whether all Allowed Claims are paid in full, such 
holder’s Postpetition Interest Claim, redistributions of 
Creditor Cash and Cash received on account of 
Liquidating Trust Interests.  To the extent that the 
Subordination Model conflicts with the subordination 
provisions in the applicable indentures, the contractual 
subordination provisions of such indentures shall 
govern and shall be enforced, except with respect to 
redistribution of Reorganized Common Stock to 
holders of Allowed Senior Notes, which will have been 
specifically waived by such holders, as set forth below. 

Each holder of an Allowed Senior Notes Claim will be 
provided the right to elect to receive Reorganized 
Common Stock (subject to adjustment based upon the 
amount of Reorganized Common Stock elected by 
holders of Allowed General Unsecured Claims and 
subject to dilution on account of the Rights Offering), 
in lieu of some or all of the Creditor Cash or cash on 
account of Liquidating Trust Interests, as the case may 
be, that such holder otherwise is entitled to receive 
pursuant to the Plan, subject to the lien or priority 
rights of the Senior Notes Indenture Trustee.  To the 
extent a holder of an Allowed Senior Notes Claim 
elects to receive Reorganized Common Stock, such 
holder’s distribution of Creditor Cash or cash to be 
received on account of Liquidating Trust Interests, as 
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Class Class Description Impaired Entitled 
to Vote 

Treatment Under the Plan Estimated 
Percentage 
Recovery 

the case may be, shall be reduced on a dollar-for-dollar 
basis by the value of the Reorganized Common Stock 
so elected (valued as of the Confirmation Date), so that 
the ultimate recovery percentage for each holder of an 
Allowed Senior Notes Claim is the same, regardless of 
whether a holder elects to receive Reorganized 
Common Stock. 

3 
Senior Subordinated 

Notes Claims 
Yes Yes 

Shall receive, subject to the lien or priority rights of the 
Senior Subordinated Notes Indenture Trustee, Pro Rata 
Share of (i) Reorganized Common Stock (subject to 
dilution on account of the Rights Offering), (ii) 
Creditor Cash and (iiiii) Liquidating Trust Interests, in 
an aggregate amount equal to (a) such holder’s 
Allowed Senior Subordinated Notes Claim and (b) in 
the event that all Allowed Claims are paid in full, such 
holder’s Postpetition Interest Claim; provided, 
however, that, notwithstanding the foregoing, the 
contractual subordination rights, if any, of holders of 
“Senior Debt” or any similar term underany 
distribution to holders of Allowed Senior Subordinated 
Notes Claims of (a) Creditor Cash and (b) Cash 
received on account of Liquidating Trust Interests, but 
not Reorganized Common Stock (to the extent elected 
pursuant to the Plan), shall be redistributed, subject to 
Bankruptcy Rule 3021 and subject to any lien or 
priority rights of the Senior Subordinated Notes 
Indenture shall be preserved and enforcedTrustee, in 
accordance with the priorities set forth in the 
Subordination Model attached to the Plan (except to 
the extent that the Subordination Model conflicts with 
the subordination provisions in the applicable 
indentures, in which case the indentures shall control).  

Holders ofIn addition, in accordance with the 
Subordination Model (except to the extent that it 
conflicts with the subordination provisions in the 
applicable indentures, in which case the indentures 
shall control), each holder of an Allowed Senior 
Subordinated Notes ClaimsClaim shall be entitled to 
receive on account of such Allowed Senior 
Subordinated Notes Claim and, irrespective of whether 
all Allowed Claims are paid in full, such holder’s 
Postpetition Interest Claim, resdistributions of Creditor 
Cash and Cash received on account of Liquidating 
Trust Interests.   

Each holder of an Allowed Senior Subordinated Notes 
Claim will be provided the right to elect to receive 

100% 
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Class Class Description Impaired Entitled 
to Vote 

Treatment Under the Plan Estimated 
Percentage 
Recovery 

either additional Creditor Cash or additional 
Reorganized Common Stock (to the extent remaining 
after distribution to holders of Allowed Senior Notes 
Claims and Allowed General Unsecured Claims and 
subject to dilution on account of the Rights Offering), 
in lieu of some or all of the Reorganized Common 
Stock and Creditor Cash or Cash on account of 
Liquidating Trust Interests, as the case may be, that 
such holder otherwise is entitled to receive pursuant to 
the Plan, subject to the terms of the Planin each 
instance, subject to the lien or priority rights of the 
Senior Subordinated Notes Indenture Trustee.  To the 
extent a holder of an Allowed Senior Subordinated 
Notes Claim elects to receive Reorganized Common 
Stock, such holder’s distribution of Creditor Cash or 
Cash to be received on account of Liquidating Trust 
Interests, as the case may be, shall be reduced on a 
dollar-for-dollar basis by the value of the Reorganized 
Common Stock so elected (valued as of the 
Confirmation Date), so that the ultimate recovery 
percentage for each holder of an Allowed Senior 
Subordinated Notes Claim is the same, regardless of 
whether a holder elects to receive Reorganized 
Common Stock. 

4 
WMI Medical Plan 

Claims 
No No 

JPMC to pay or fund the payment of such Claims. 
100% 

5 
JPMC Rabbi 

Trust/Policy Claims 
No No 

JPMC to pay or fund the payment of such Claims.   

This Class does not include Claims related to certain 
WMI Policies or to the WMI Rabbi Trust, as each is 
defined in the Global Settlement Agreement and 
identified on exhibits thereto, including Claims that 
may be related to the H.F. Ahmanson Rabbi Trust. 

100% 

6 
Other Benefit Plan 

Claims 
No No 

JPMC to pay or fund the payment of such Claims. 
100% 

7 Qualified Plan Claims No No JPMC to pay or fund the payment of such Claims. 100% 

8 WMB Vendor Claims No No 
JPMC to pay or otherwise satisfy the payment of such 
Claims. 

100% 

9 Visa Claims No No JPMC to pay or fund the payment of such Claims. 100% 

10 Bond Claims No No JPMC to pay or fund the payment of such Claims. 100% 
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Class Class Description Impaired Entitled 
to Vote 

Treatment Under the Plan Estimated 
Percentage 
Recovery 

11 WMI Vendor Claims No No 
Entitled to receive payment in Cash from the Vendor 
Escrow. 

100% 

12 
General Unsecured 

Claims 
Yes Yes 

Shall receive Pro Rata Share of (i) Creditor Cash and 
(ii) Liquidating Trust Interests, in an aggregate amount 
equal to (a) such holder’s Allowed General Unsecured 
Claim and (b) in the event that all Allowed Claims are 
paid in full, such holder’s Postpetition Interest Claim; 
provided, however, that, pursuant to the terms of the 
Proposed Global Settlement Agreement and as partial 
consideration for the releases set forth in the Plan, 
JPMC shall be deemed to have waived its right to 
receive any distribution on account of the JPMC 
Allowed Unsecured Claim, including the right to elect 
to receive Reorganized Common Stock. 

Each holder of an Allowed General Unsecured Claim 
who is a qualified institutional buyer and has an 
Allowed General Unsecured Claim in an aggregate 
amount in excess of $4,000,000 (a “Qualified Holder”) 
will be provided the right to elect to receive 
Reorganized Common Stock (subject to adjustment 
based upon the amount of Reorganized Common Stock 
elected by holders of Allowed Senior Notes Claims.   
and subject to dilution on account of the Rights 
Offering), in lieu of some or all of the Creditor Cash or 
cash on account of Liquidating Trust Interests, as the 
case may be, that such holder otherwise is entitled to 
receive pursuant to the Plan, subject to the terms of the 
Plan.  To the extent a Qualified Holder elects to 
receive Reorganized Common Stock, such holder’s 
distribution of Creditor Cash or cash to be received on 
account of Liquidating Trust Interests, as the case may 
be, shall be reduced on a dollar-for-dollar basis by the 
value of the Reorganized Common Stock so elected 
(valued as of the Confirmation Date), so that the 
ultimate recovery percentage for each holder of an 
Allowed General Unsecured Claim is the same, 
regardless of whether a holder elects to receive 
Reorganized Common Stock. 

100% 

13 Convenience Claims No No Payment in full, in Cash. 100% 

14 
CCB-1 Guarantees 

Claims 
Yes Yes 

Shall receive, subject to the lien or priority rights of the 
CCB-1 Trustee, Pro Rata Share of (i) Creditor Cash 
and (ii) Liquidating Trust Interests, in an aggregate 
amount equal to (a) such holder’s Allowed CCB-1 
Guarantees Claim and (b) in the event that all Allowed 
Claims are paid in full, such holder’s Postpetition 

100% 
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Class Class Description Impaired Entitled 
to Vote 

Treatment Under the Plan Estimated 
Percentage 
Recovery 

Interest Claim; provided, however, that, 
notwithstanding the foregoing, the contractual 
subordination rights, if any, of holders of “Guarantor 
Senior Debt” or any similar term under the CCB-1 
Guarantee Agreements shall be preserved and 
enforcedany distribution to holders of Allowed CCB-1 
Guarantees Claims of (a) Creditor Cash and (b) Cash 
received on account of Liquidating Trust Interests, 
shall be redistributed, subject to Bankruptcy Rule 3021 
and subject to the lien or priority rights of the CCB-1 
Trustee, in accordance with the priorities set forth in 
the Subordination Model attached to the Plan (except 
to the extent that the Subordination Model conflicts 
with the subordination provisions in the applicable 
indentures, in which case the indentures shall control). 

In addition, in accordance with the Subordination 
Model (except to the extent that the Subordination 
Model conflicts with the subordination provisions of 
the applicable indentures, in which case the indentures 
shall control), each holder of an Allowed CCB-1 
Guarantees Claim shall be entitled to receive on 
account of such Allowed CCB-1 Guarantees Claim 
and, irrespective of whether all Allowed Claims are 
paid in full, such holder’s Postpetition Interest Claim, 
resdistributions of Creditor Cash and cash received on 
account of Liquidating Trust Interests. 

Each holder of an Allowed CCB-1 Guarantees Claim 
will be provided the right to elect to receive 
Reorganized Common Stock (to the extent remaining 
after distribution to holders of Allowed Senior Notes 
Claims, Allowed General Unsecured Claims, and 
Allowed Senior Subordinated Notes Claims and 
subject to dilution on account of the Rights Offering), 
in lieu of some or all of the Creditor Cash or Cash on 
account of Liquidating Trust Interests, as the case may 
be, that such holder otherwise is entitled to receive 
pursuant to the Plan, in each instance, subject to the 
lien or priority rights of the CCB-1 Trustee.  To the 
extent a holder of an Allowed CCB-1 Guarantees 
Claim elects to receive Reorganized Common Stock, 
such holder’s distribution of Creditor Cash or Cash to 
be received on account of Liquidating Trust Interests, 
as the case may be, shall be reduced on a dollar-for-
dollar basis by the value of the Reorganized Common 
Stock so elected (valued as of the Confirmation Date), 
so that the ultimate recovery percentage for each 
holder of an Allowed CCB-1 Guarantees Claim is the 
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Class Class Description Impaired Entitled 
to Vote 

Treatment Under the Plan Estimated 
Percentage 
Recovery 

same, regardless of whether a holder elects to receive 
Reorganized Common Stock. 

15 
CCB-2 Guarantees 

Claims 
Yes Yes 

Shall receive, subject to the lien or priority rights of the 
CCB-2 Trustees, Pro Rata Share of (i) Creditor Cash 
and (ii) Liquidating Trust Interests, in an aggregate 
amount equal to (a) such holder’s Allowed CCB-2 
Guarantees Claim and (b) in the event that all Allowed 
Claims are paid in full, such holder’s Postpetition 
Interest Claim; provided, however, that, 
notwithstanding the foregoing, the contractual 
subordination rights, if any, of holders of “Guarantor 
Senior Debt” or any similar term under the CCB-2 
Guarantee Agreements, shall be preserved and 
enforcedany distribution to holders of Allowed CCB-2 
Guarantees Claims of (a) Creditor Cash and (b) Cash 
received on account of Liquidating Trust Interests, but 
not Reorganized Common Stock (to the extent elected 
pursuant to the Plan) shall be redistributed, subject to 
Bankruptcy Rule 3021 and subject to the lien or 
priority rights of the CCB-2 Trustees, in accordance 
with the priorities set forth in the Subordination Model 
attached to the Plan (except to the extent that the 
Subordination Model conflicts with the subordination 
provisions in the applicable indentures, in which case 
the indentures shall control). 

In addition, in accordance with the Subordination 
Model (except to the extent that the Subordination 
Model conflicts with the subordination provisions in 
the applicable indentures, in which case the indentures 
shall control), each holder of an Allowed CCB-2 
Guarantees Claim shall be entitled to receive on 
account of such Allowed CCB-2 Guarantees Claim 
and, irrespective of whether all Allowed Claims are 
paid in full, such holder’s Postpetition Interest Claim, 
resdistributions of Creditor Cash and Cash received on 
account of Liquidating Trust Interests. 

Each holder of an Allowed CCB-2 Guarantees Claim 
will be provided the right to elect to receive 
Reorganized Common Stock (to the extent remaining 
after distribution to holders of Allowed Senior Notes 
Claims, Allowed General Unsecured Claims, and 
Allowed Senior Subordinated Notes Claims and 
subject to dilution on account of the Rights Offering), 
in lieu of some or all of the Creditor Cash or cash on 
account of Liquidating Trust Interests, as the case may 
be, that such holder otherwise is entitled to receive 

100% 
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Class Class Description Impaired Entitled 
to Vote 

Treatment Under the Plan Estimated 
Percentage 
Recovery 

pursuant to the Plan, in each instance, subject to the 
lien or priority rights of the CCB-2 Trustees.  To the 
extent a holder of an Allowed CCB-2 Guarantees 
Claim elects to receive Reorganized Common Stock, 
such holder’s distribution of Creditor Cash or cash to 
be received on account of Liquidating Trust Interests, 
as the case may be, shall be reduced on a dollar-for-
dollar basis by the value of the Reorganized Common 
Stock so elected (valued as of the Confirmation Date), 
so that the ultimate recovery percentage for each 
holder of an Allowed CCB-2 Guarantees Claim is the 
same, regardless of whether a holder elects to receive 
Reorganized Common Stock.   

16 PIERS Claims Yes Yes 

Shall receive Pro Rata Share of (i) Creditor Cash and 
(ii, subject to the lien or priority rights of the PIERS 
Trustee, Pro Rata Share of (i) Reorganized Common 
Stock (to the extent remaining after distributions to 
holders of Allowed Senior Notes Claims, Allowed 
General Unsecured Claim, Allowed Senior 
Subordinated Notes Claims, Allowed CCB-1 
Guarantees Claims, and Allowed CCB-2 Guarantees 
Claims and subject to dilution on account of the Rights 
Offering), (ii) Creditor Cash and (iii) Liquidating Trust 
Interests, in an aggregate amount equal to (a) such 
holder’s Allowed PIERS Claim and (b) in the event 
that all Allowed Claims are paid in full, such holder’s 
Postpetition Interest Claim; provided, however, that, 
notwithstanding the foregoing, the contractual 
subordination rights of entities who hold PIERS 
Preferred Securities and of holders of “Senior 
Indebtedness” or any similar term under the Junior 
Subordinated Notes Indenture and the PIERS 
Guarantee Agreement shall be preserved and enforced; 
and provided, further that any distribution to holders of 
Allowed PIERS Claims of (a) Creditor Cash and (b) 
Cash received on account of Liquidating Trust 
Interests, but not Reorganized Common Stock, shall be 
redistributed, subject to Bankruptcy Rule 3021 and 
subject to the lien or priority rights of the PIERS 
Trustee, in accordance with the Subordination Model 
attached to the Plan (except to the extent that the 
Subordination Model conflicts with the subordination 
provisions in the applicable indentures, in which case 
the indentures shall control). 

Each holder of an Allowed PIERS Claim will be 
provided the right to elect to receive additional 
Creditor Cash, cash on account of Liquidating Trust 

100% 
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Class Class Description Impaired Entitled 
to Vote 

Treatment Under the Plan Estimated 
Percentage 
Recovery 

Interests or Reorganized Common Stock (to the extent 
remaining after distribution to holders of Allowed 
Senior Notes Claims, Allowed General Unsecured 
Claims, Allowed Senior Subordinated Notes Claims, 
Allowed CCB-1 Guarantees Claims, and Allowed 
CCB-2 Guarantees Claims and subject to dilution on 
account of the Rights Offering), in lieu of some or all 
of the Reorganized Common Stock, Creditor Cash or 
cash on account of Liquidating Trust Interests, as the 
case may be, that such holder otherwise is entitled to 
receive pursuant to the Plan, in each instance, subject 
to the lien or priority rights of the PIERS Trustee; 
provided, however, that, to the extent that there is an 
imbalance between the amount of Creditor Cash or 
cash on account of Liquidating Trust Interests, as the 
case may be, and the number of Reorganized Common 
Stock shares elected by holders of Allowed PIERS 
Claims, either the Creditor Cash, cash on account of 
the Liquidating Trust Interests or Reorganized 
Common Stock shares elected shall be reduced, on a 
Pro Rata basis, to each holder to eliminate such 
imbalance.  The ultimate recovery percentage for each 
holder of an Allowed PIERS Claim shall be the same, 
regardless of whether a holder elects to receive more or 
less Reorganized Common Stock. 

17 
Non-Subordinated 
Bank Bondholder 

Claims 
Yes Yes 

Shall receive its Pro Rata Share of BB Liquidating 
Trust Interests (as defined in the Plan), representing a 
right to receive 5.5% of WMI’s share of the 
Homeownership Carryback Refund Amount, as 
defined and set forth in Section 2.4 of the Global 
Settlement Agreement, subject to a cap of $150 million 
in the aggregate. 

0 – 100% 

1718 Subordinated Claims Yes Yes 

In the event that all Allowed Claims and Postpetition 
Interest Claims in respect of Allowed Claims (in each 
case, other than Subordinated Claims) are paid in full, 
the Liquidating Trust Interests will be redistributed, 
and holders of Allowed Subordinated Claims shall be 
entitled to receive their Pro Rata Share of Liquidating 
Trust Interests, in an aggregate amount equal to each 
holder’s Allowed Subordinated Claim and Postpetition 
Interest Claim.  

0 – 100% 

18 REIT Series Yes Yes 

In the event that all Allowed Claims and Postpetition 
Interest Claims in respect of Allowed Claims are paid 
in full (including with respect to Allowed Subordinated 
Claims), the Liquidating Trust Interests shall be 
redistributed, and holders of the REIT Series shall be 
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Class Class Description Impaired Entitled 
to Vote 

Treatment Under the Plan Estimated 
Percentage 
Recovery 

entitled to receive their Pro Rata Share of Liquidating 
Trust Interests, to be shared pari passu with holders of 
Preferred Equity Interests.  In addition, and separate 
from the distribution to be provided to holders of the 
REIT Series from the Debtors, pursuant to the 
Proposed Global Settlement Agreement, and in 
exchange for the releases set forth in the Plan, on the 
Effective Date, JPMC shall pay or transfer to the 
Disbursing Agent for distribution to each holder of a 
REIT Series such holder’s Pro Rata Share of (i) $50 
million in cash or (ii) at the election of JPMC, shares 
of common stock of JPMC having a value as of the 
Effective Date in the amount of $50 million. 

19 
Preferred Equity 

InterestsREIT Series 
Yes Yes 

In the event that all Allowed Claims and Postpetition 
Interest Claims in respect of Allowed Claims are paid 
in full (including with respect to Allowed Subordinated 
Claims), the Liquidating Trust Interests shall be 
redistributed, and holders of Preferred Equity 
Intereststhe REIT Series shall be entitled to receive 
their Pro Rata Share of Liquidating Trust Interests, to 
be shared pari passu with holders of the REIT 
SeriesPreferred Equity Interests.  In addition, and 
separate from the distribution to be provided to holders 
of the REIT Series from the Debtors, pursuant to the 
Global Settlement Agreement and in exchange for the 
releases set forth in the Global Settlement Agreement 
and the Plan, on the Effective Date, JPMC shall pay or 
transfer to the Disbursing Agent for distribution to 
each holder of a REIT Series such holder’s Pro Rata 
Share of (i) $50 million in cash or (ii) at the election of 
JPMC, shares of common stock of JPMC having a 
value as of the Effective Date in the amount of $50 
million. 

0 – 1% 

20 
Dime 

WarrantsPreferred 
Equity Interests 

Yes NoYes 

No distributionIn the event that all Allowed Claims 
and Postpetition Interest Claims in respect of Allowed 
Claims are paid in full (including with respect to 
Allowed Subordinated Claims), the Liquidating Trust 
Interests shall be redistributed, and holders of 
Preferred Equity Interests shall be entitled to receive 
their Pro Rata Share of Liquidating Trust Interests, to 
be shared pari passu with holders of the REIT Series. 

0 – 1% 

21 
Common Equity 

InterestsDime 
Warrants 

Yes No 
No distribution. 

0% 
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Class Class Description Impaired Entitled 
to Vote 

Treatment Under the Plan Estimated 
Percentage 
Recovery 

22 
Common Equity 

Interests 
Yes No 

 
No distribution. 

0% 

    
 
 

 

III.  INTRODUCTION TO DISCLOSURE STATEMENT 

The purpose of this Disclosure Statement is to provide holders of claims against and 
equity interests in the Debtors with adequate information regarding (1) the Debtors’ history, businesses, 
and these chapter 11 cases, (2) the Plan and alternatives to the Plan, (3) the rights of holders of claims and 
equity interests pursuant to the Plan, and (4) other information necessary to enable holders of claims and 
equity interests to make an informed judgment as to whether to vote to accept or reject the Plan.   

On May ___, 2010 after notice and a hearing, the Bankruptcy Court entered the 
Disclosure Statement Order approving this Disclosure Statement, in accordance with section 1125 of the 
Bankruptcy Code, as containing adequate information of a kind and in sufficient detail to enable 
hypothetical reasonable investors typical of holders of Claims against and Interests in the Debtors to make 
an informed judgment in voting to accept or reject the Plan.  However, the Bankruptcy Court has not 
passed on the merits of the Plan.  No solicitation of votes on the Plan may be made except pursuant to this 
Disclosure Statement and section 1125 of the Bankruptcy Code.  In voting on the Plan, holders of claims 
against or interests in the Debtors should not rely on any information relating to the Debtors, other than 
the information contained in this Disclosure Statement, the Plan, and all exhibits hereto and thereto.   

THIS DISCLOSURE STATEMENT IS NOT INTENDED TO REPLACE A CAREFUL 
AND DETAILED REVIEW AND ANALYSIS OF THE PLAN BY EACH HOLDER OF A CLAIM OR 
EQUITY INTEREST.  THE DISCLOSURE STATEMENT IS INTENDED TO AID AND 
SUPPLEMENT THAT REVIEW.  THE DESCRIPTION OF THE PLAN IS A SUMMARY ONLY, 
WHICH IS QUALIFIED IN ITS ENTIRETY BY REFERENCE TO THE FULL TEXT OF THE PLAN, 
AND IF ANY INCONSISTENCY EXISTS BETWEEN THE TERMS AND PROVISIONS OF THE 
PLAN AND THIS DISCLOSURE STATEMENT, THE TERMS AND PROVISIONS OF THE PLAN 
ARE CONTROLLING.  HOLDERS OF CLAIMS AND EQUITY INTERESTS AND OTHER PARTIES 
IN INTEREST ARE CAUTIONED TO REVIEW THE PLAN AND ANY RELATED ATTACHMENTS 
FOR A FULL UNDERSTANDING OF THE PLAN’S PROVISIONS.   

A. Holders of Claims Entitled to Vote 

Pursuant to provisions of the Bankruptcy Code, only holders of allowed claims or equity 
interests in classes of claims or equity interests that are “impaired” and that are not deemed to have 
rejected a proposed plan are entitled to vote to accept or reject a proposed plan.  Classes of claims in 
which the holders of claims are unimpaired under a plan, and each holder of a claim or interest of such 
class, are conclusively presumed to have accepted the plan, and solicitation of acceptances from the 
holders of claims of such class is not required.  For a detailed description of the treatment of Claims and 
Equity Interests under the Plan, refer to Article V. 

Claims in Class 1 (Priority Non-Tax Claims), Class 4 (WMI Medical Plan Claims), Class 
5 (JPMC Rabbi Trust/Policy Claims), Class 6 (Other Benefit Plan Claims), Class 7 (Qualified Plan 




