Table 1
Based on the audited financial statements of WSC for the financial year ended 31 December 2004 and the unaudited financial statements of Kanssen for the financial year ended 30 June 2005:-

	
	(A)
	(B)
	(C)

	
	Audited 
as at 

31 December 2004
	After (A) and 
 the acquisition of 53.13% equity interest in Kanssen and the First Put Option* 
	After (B) 
and the Acquisition

	
	RM’000
	RM’000
	RM’000

	Share capital
	172,523
	172,523
	172,523

	Share premium
	94
	94
	94

	Exchange translation reserve
	(343)
	(343)
	(343)

	Retained profits
	50,743
	50,743
	50,743

	Shareholders’ funds
	223,017
	223,017
	223,017

	Less: Goodwill
	57,936
	101,145
	104,926

	NTA
	165,081
	121,872
	118,091

	
	
	
	

	NTA per share (RM)
	0.48
	0.35
	0.34


Notes:

* 
Represents the completed acquisition by PPSCHK of the 53.13% equity interest in Kanssen that was completed on 16 June 2005 and the First Put Option.

Since the last audited financial statements of the WSC Group as at 31 December 2004, WSC had undertaken the following placement exercises comprising a total of 34,500,000 new ordinary shares of RM0.50 each in WSC (“WSC Shares”), that were issued at premium over the par value of WSC Share:-

(i) On 4 July 2005, WSC announced the placement of 22,000,000 new WSC Shares to Lembaga Tabung Angkatan Tentera (“LTAT”) at the issue price of RM1.865 per WSC Share, which was completed on 15 July 2005; and

(ii) On 11 October 2005, WSC announced the placement of an additional 12,500,000 new WSC Shares to identified placees at the issue price of RM1.92 per WSC Share, which is currently pending completion. 

The abovementioned placement exercises will result in the increase in the issued and paid-up share capital and share premium reserve of WSC.  Details of the effects on the NTA of WSC Group are set out in the announcements made therein.






