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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS
DALLAS DIVISION

In re:

§
8
WILLIAMS FINANCIAL 8
GROUP, INC., etal.! 8
§
8

Debtors.

Chapter 11
Case No. 17-33578-HDH

(Jointly Administered)

DEBTORS' MOTION TO ABANDON INTEREST IN VEHICLE LEASE

NO HEARING WILL BE CONDUCTED HEREON UNLESS A WRITTEN
RESPONSE IS FILED WITH THE CLERK OF THE UNITED STATES
BANKRUPTCY COURT AT EARLE CABELL FEDERAL BUILDING,
1100 COMMERCE ST., ROOM 1254, DALLAS, TX 75242-1496 BEFORE
CLOSE OF BUSINESS ON BEFORE DECEMBER 1, 2017 WHICH IS AT
LEAST 24 DAYS FROM THE DATE OF SERVICE HEREOF.

! The Debtors in these cases, along with the last four digits of each Debtor's federal tax identification number, are:
Williams Financial Group, Inc. (8972); WFG Management Services, Inc. (7450); WFG Investments, Inc. (7860) and
WEFG Advisors, LP (9863). The address for all the Debtors is 2711 N. Haskell Ave., Suite 2900, Dallas, TX 75204.
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ANY RESPONSE SHALL BE IN WRITING AND FILED WITH THE
CLERK AND A COPY SHALL BE SERVED UPON COUNSEL FOR THE
MOVING PARTY PRIOR TO THE DATE AND TIME SET FORTH
HEREIN. IF A RESPONSE IS FILED A HEARING MAY BE HELD
WITH NOTICE ONLY TO THE OBJECTING PARTY.

IF NO HEARING ON SUCH NOTICE OR MOTION IS TIMELY
REQUESTED, THE RELIEF REQUESTED SHALL BE DEEMED TO BE
UNOPPOSED, AND THE COURT MAY ENTER AN ORDER GRANTING
THE RELIEF SOUGHT OR THE NOTICED ACTION MAY BE TAKEN.

TO THE HONORABLE UNITED STATES BANKRUPTCY JUDGE:
Williams Financial Group, Inc. ("WEG") and the affiliated debtors and debtors-in-

possession listed above (the "Debtors™) in the above-captioned Chapter 11 cases (the "Cases"),

by and through their undersigned counsel, hereby move the Court (the *Motion™) for entry of an

order in the form attached hereto as Exhibit A pursuant to section 554 of the Bankruptcy Code?
and Federal Rules of Bankruptcy Procedure 6007, authorizing the Debtors to abandon their

leasehold interest in a 2016 Hyundai Genesis (the "Genesis") that WFG and Wilson Williams

("W. Williams™) currently lease jointly, and in support thereof state as follows:

l. JURISDICTION

1. The United States Bankruptcy Court for the Northern District of Texas (the
"Court™) has jurisdiction over the Motion pursuant to 28 U.S.C. 88 157 and 1334. This matter is
a core proceeding within the meaning of 28 U.S.C. § 157(b)(2). Venue in the Court is proper
pursuant to 28 U.S.C. 88 1408 and 14009.

1. BACKGROUND

2. On September 24, 2017, (the "Petition Date™), the Debtors filed voluntary
petitions for relief under Chapter 11 of the Bankruptcy Code. The Debtors continue to operate

their businesses and manage their property as debtors and debtors-in-possession pursuant to

211 U.S.C. 88 101 et seq.

20f6
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sections 1107(a) and 1108 of the Bankruptcy Code. The Debtors are in the process of winding
down their operations and formulating a chapter 11 plan to make distributions of property of the
estate to their creditors.

3. Williams Financial Group, Inc. (“WEG”), a Texas corporation, is a holding
company, and is the direct or indirect parent of each of the other Debtors.

4. WFG Management Services, Inc. (“Management”) provided management
services to the Debtors.

5. WFG Advisors, LP, (“WEGA”), is an SEC Registered Investment Advisor that
previously provided fee-based wealth advisory and retirement services that included: wrap
accounts, advisor directed or third party-managed accounts, asset allocation and portfolio
reporting, tax trust and estate and financial planning services. WFGA was not a custodian and
never held any client assets. WFGA started winding up its affairs in August of 2017 and its
current sole source of revenue is pre-petition earned advisory fees.

6. WFG Investments, Inc., (“WEGI”) is a broker-dealer that previously engaged in
the business of facilitating transactions in securities, but has ceased operations and is currently
engaged in the windup and liquidation of its business. WFGI operated primarily on an
independent registered representative model. Prior to commencing the windup of its operations,
the Debtor had approximately 225 registered representatives, all of whom were independent
contractors who owned and ran their own businesses, while being licensed through and
supervised by the Debtor.

7. On May 21, 2016, WFG and W. Williams (the "Lessees™) entered into that certain

Closed End Motor Vehicle Lease with Absolute Hyundai (the "Genesis Lease"), a true and

correct copy of which is attached hereto as Exhibit B. The Genesis Lease provides that, at any

30f6
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time during the lease term, either of the Lessees may purchase the Genesis at a certain purchase

price determined according to the terms of the Genesis Lease (the "Purchase Option™). W.

Williams now seeks to exercise the Purchase Option (the "Transaction™).

8. The Purchase Option grants the Lessees the option to buy the Genesis for a price
determined according to the terms of the Genesis Lease. As of the date of this Motion, the cost to
the Lessees to exercise the Purchase Option is $39,582.17.

9. The Genesis is in very good to excellent condition with 12,469 miles registered on
its odometer. The Debtors estimate that the Genesis is worth between $28,000 and $35,000 if
sold to an individual, and somewhat less if sold or traded into a dealership, according to the
Kelly Blue Book website.

10.  The Debtors have a leasehold interest in the Genesis Lease but the value of that
interest is de minimis and more than offset by the financial burdens on the Lessees in the Genesis
Lease. The Debtors seek this relief because other terms and requirements of the Genesis Lease,
such as the monthly payments, the termination penalties, and other contingent costs could lead to
additional claims against the estate if the Transaction is not approved. The Debtors have
performed an analysis of the market value of the Genesis and have determined that the cost to
exercise the Purchase Option is greater than the value of the vehicle. The Debtors anticipate that
any effort to market or sell the Genesis would include transaction costs that would increase the
loss from the Debtors' exercise of the Purchase Option, if the Transaction is not approved. As
such, the Debtors, exercising their business judgment, have determined that it is in the best

interests of the Debtors' estates to abandon their interest in the Genesis Lease.

4 0f 6
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1. RELIEF REQUESTED

11.  The Debtors seek entry of an order, substantially in the form of the proposed
order attached hereto as Exhibit A, approving and authorizing the Debtors to abandon their
interest in the Genesis Lease and to permit W. Williams to exercise the Purchase Option. The
Debtors seek Court authorization pursuant to Section 554 of the Bankruptcy Code to abandon
their interest in the Genesis Lease.

V. LEGAL BASIS FOR RELIEF

12.  Section 554 of the Bankruptcy Code provides, in relevant part, that a debtor-in-
possession, after notice and a hearing, "may abandon any property of the estate that is
burdensome to the estate or that is of inconsequential value and benefit to the estate.” Federal
Rule of Bankruptcy Procedure 6007 provides that the debtor in possession shall give notice of a
proposed abandonment or disposition of property to various parties in interest and that the Court
need only hold a hearing on same if an objection is filed. The Debtors submit that service and
notice of this Motion is sufficient according to Bankruptcy Rule 6007, Local Rule 9007-1, and
this Court's Order Granting Complex Chapter 11 Bankruptcy Case Treatment (ECF No. 61).

13.  The Debtors propose to abandon their interest in the Genesis Lease, which is
burdensome to the estate, and to permit W. Williams to exercise the Purchase Option because, as
explained above, if W. Williams does not exercise the Purchase Option, the Debtors' estates will
be negatively impacted. Accordingly, based on the foregoing, the Debtors respectfully submit
that the Transaction, including the Debtors' abandonment of their interest in the Genesis Lease
and W. Williams' exercise of the Purchase Option, is fair, reasonable, and in the best interests of

the Debtors' bankruptcy estates, and therefore constitutes good business judgment.

50f6
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WHEREFORE, Williams Financial Group, Inc., et al., as debtors and debtors-in-

possession, respectfully request the Court enter an Order in substantially the form attached hereto

as Exhibit A, (i) authorizing the Debtors to abandon their interest in the Genesis Lease; (ii)

authorizing W. Williams to exercise the Purchase Option described in the Genesis Lease attached

hereto as Exhibit B; and (iii) granting such other and further relief as the Court deems just and

proper.

Dated: November 7, 2017

43294771,2

Respectfully submitted,

AKERMAN LLP

/s/ Scott D. Lawrence
David W. Parham, SBN: 15459500
John E. Mitchell, SBN: 00797095
Scott D. Lawrence, SBN: 24087896
2001 Ross Avenue, Suite 3600
Dallas, TX 75201
Telephone: (214) 720-4300
Facsimile: (214) 981-9339
david.parham@akerman.com
john.mitchell@akerman.com
scott.lawrence@akerman.com

and

Esther A. McKean (Admitted Pro Hac Vice)
Florida Bar No. 28124

Post Office Box 231

Orlando, FL 32802-0231

Phone: (407) 423-4000

Fax: (407) 843-6610
esther.mckean@akerman.com

PROPOSED COUNSEL FOR DEBTORS
AND DEBTORS-IN-POSSESSION
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS
DALLAS DIVISION

In re: 8 Chapter 11
8
WILLIAMS FINANCIAL 8 Case No. 17-33578-HDH
GROUP, INC., et al.? )
8 (Jointly Administered)
Debtors. 8

ORDER GRANTING
DEBTORS' MOTION TO ABANDON INTEREST IN VEHICLE LEASE

Upon the Motion (the "Motion")? of Williams Financial Group, Inc. et al. (the
"Debtors"), debtors and debtors-in-possession in the above-captioned chapter 11 cases (the
"Cases"), for entry of an order authorizing the Debtors to abandon their leasehold interest in a
vehicle pursuant to 11 U.S.C. § 554 and to permit Wilson Williams to purchase the vehicle

subject to the lease; and the Court having jurisdiction over this matter pursuant to 28 U.S.C. 8§

! The Debtors in these cases, along with the last four digits of each Debtor's federal tax identification number, are:
Williams Financial Group, Inc. (8972); WFG Management Services, Inc. (7450); WFG Investments, Inc. (7860) and
WEFG Advisors, LP (9863). The address for all the Debtors is 2711 N. Haskell Ave., Suite 2900, Dallas, TX 75204.

2 Defined terms from the Motion are incorporated by reference herein.
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157 & 1334; and the Court having found that this proceeding is a core proceeding pursuant to 28
U.S.C. § 157(b)(2); and the Court having found that the Court may enter a final order consistent
with Article 111 of the United States Constitution; and the Court having found that venue of this
proceeding and the Motion in the Court is proper pursuant to 28 U.S.C. 88 1408 and 1409; and
the Court having found that the relief requested in the Motion is in the best interests of the
Debtors' estates, their creditors, and other parties-in-interest; and the Court having found that the
Debtors' notice of the Motion and opportunity for a hearing on the Motion were appropriate
under the circumstances and no other notice need be provided; and the Court having reviewed
and considered the Motion; and the Court having determined that the legal and factual bases set
forth in the Motion establish just cause for the relief granted herein; and the Court having
resolved all responses and objections, if any, by the terms stated herein; and after due
deliberation and sufficient cause appearing therefor, it is hereby ORDERED that:

1. The Motion is GRANTED as described herein.

2. The Debtors are authorized to abandon their interest in the Closed End Motor
Vehicle Lease (the "Genesis Lease") attached to the Motion as Exhibit A.

3. Wilson Williams is authorized to exercise the purchase option under the Genesis
Lease.

4. The Court retains jurisdiction with respect to all matters arising from or related to
the interpretation or implementation of this Order.

5. All relief not expressly granted in this Order is denied.

### END OF ORDER ###
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PREPARED AND SUBMITTED BY
AKERMAN LLP

David W. Parham, SBN: 15459500
John E. Mitchell, SBN: 00797095
Scott D. Lawrence, SBN: 24087896
2001 Ross Avenue, Suite 3600
Dallas, TX 75201

Telephone: (214) 720-4300
Facsimile: (214) 981-9339
david.parham@akerman.com
john.mitchell@akerman.com
scott.lawrence@akerman.com

and

Esther A. McKean (Admitted Pro Hac Vice)
Florida Bar No. 28124

Post Office Box 231

Orlando, FL 32802-0231

Phone: (407) 423-4000

Fax: (407) 843-6610
esther.mckean@akerman.com

PROPOSED COUNSEL FOR
DEBTORS AND DEBTORS-IN-POSSESSION
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poasecsion of the Vehicle by confiscetion, forfielfure or othar Invaluntary tranafer ragardless of whaihar the Vehiclo ls the sublact of judiclal or administrative
procesdings; * You axceed the patmﬂlauf milkage ehown [ tam S}Rtbu dis and thera is no surviving leekss; = The Viehicla is losl, stolen or danaged
beyond repair; = You aasign tha Lease or iransfer the Viehicle; » You fall to keep any other promise or obligation under the Lease or viclate any ather term
ol thé Lense. :
if the Leawe [5 In.datauli, wis may at aur election, and subjest to any walling pariods Jmpased by taw, take any ene ot more of the fellowing actions: We
may take any getion, such as buying insurance an your behlf, we befieve to be requlred to protect our intarast In the Viehicla, Qur aetion will not cure your
ault. Amounle we spend taking such action whi be added to your Lease obfigations and willincur rent chargas. If e tarminate this Leasa upon a defaul,
you authorize us to rancel any optional products and eervices you bnuﬂht in connection with this Lease. You diregt amny providsr of such products and
satvices to pay us any mfundlor credit due on eary cancellation. Wa will apply any refund to your Lease abl|gations. We may peacefully raposeess the
Vahicle wherever we may find It. Wer will give all hoticas of repassession requirad by faw. You authorize us to enter any properly whens the Vehicle may be
to take possession of It and remave ft. We mey use the license plate an the Vehicls In moving it to a storage plage, After repossession, we will hold the
Vahicle fres of any fights you may heve under this Lease, sybject to any right yow may have under applicable law to oure thé default or recover the Vehicle.
Unleas you el ve wigﬂn two buginess daye of any personal propetty you daim wae In the Vahicle when it was repossessed, wa will not be responeible for
that proparty,

™ = e
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A. LESSEE'S RIGHY TO TERMINATE EARLY. You hawe the right to terminate thiz Lease sarly (bafors tha end of tha Leass torm), by returning the
Vighlcla te ug or other parsen we dasighale, and paying the applicable Eafly Tarminatian Libility set farth in Hem 14(C) balaw,

6. LESSOR'S RIGHT TO TERMINATE-EAALY. We may terminate this Lease sarly f you are in default (see ltem 13 of {his Lease, above), If we terminate
thiz Laaza sarly, you will ows ua tha applicable Eardy Tarmination { lability set forth in [tem 14{C) below.

C. EARALY TEAMINATION LIABILITY. if thie Leuso Iz terminatad sarly pursuant to [tlem 14{A) or 14{B}) of iz Lease, you agres ta pay ug the sum of
itara (1) thraugh (5} as fllows: (1) any unpald Monthly Payments accrued up to the termination date, plus (2) a disposition fes equal to-the Early
Tarminatlon Feo, discloged in Item 10 of this Laase or, if wa rpossass the Vehicle, inttaad of the disposhion fae, tha actudl expanses we incur In
connection with repossessing, oblalning, storing, praparing for sals and selling the Vehlels, Ineluding tranaportation and recondifishing, plus (3)
official fase and taxes in connaclicn with the termination, plus (4) all other ameunts due and owing undsc {his Laass, except exceas wear and mileage,
plis (5} an early larminallon charge calculatad as per belaw: )

() Lessea's Eary Termination:
(a) if you terminale this Lease mers than 120 days befare the end of the Leass tarm, the early termination charge you owe-(provided the Yehicls
is nat a total loss) will ba aqual to the lesser of the Standard Formula and the Ramalning Payments Formule defined befow. If the Viehlde is
a total loas; the Standard Formula wil apply.
(x) Slandard Formula; The difference, If any, between the Adjusted Leage Balance and the Vakisl's Resllzad Value.
{y) Remalning Peymenls Formula: The sum of; (1) all echeduled manthly Lease payments from the iarmination date theough-the end of tha
Leasa term, plus (2) as permitied by applicable-Taw, any excess mileage, plus (3) as permitted by-applicable [aw, any axesse wear ans
uee (Sae "Standards for Wear and Usa®, below).
(b} Y you terminate this Lease 120 days or laga bafore (he and of the Lense tertn, the aarly tarmination changs yau awa will be the amount egual
to tha Ramalning Paymenis Formula; provided the Vehlcle ia not a total logs, If the Vazlnla Is & total logs, the Standard Formula will apply.
() Leasar's Early Termination: the aarly tarmination charge If we terminate this Lease early will be the amaunt equal to the Standard Formula.

D. ADJUSTED LEASE BALANCE. Your Adjusted Lease Balance ls the Adjusted Capitalizad Gost disclused on page 1 of this Lease, less all
depreclation and other amortizad amounts accrued up to the fermination date, calcutated accordingito the Constant Yiek Mathad. "Constant Yiald
Methed" means the method of determining the tent.charge portian of aach base monthly paymant, undat'which the rent charge for each month Is
eamed In advance by multiplylng the conatant tats implicit In thir Lewse fimes tha balance subject o rant charge as It declines during the echadulad
Lasw lorm. At any time during the scheduled Lease term, the balanca subject to rent chargs is the difference betwaan the Adjusted Capitalized Cost
and the sum of {1) all depreclation and other arwrized amounts accrvad during the praceding monthg and {2) the fite beee monthly payment.

E. HEALZED VALUE, It you obtaln an ndependent apprlsal (ves balaw), the Fisalized Value is the appraised amourd. if ihe Yahlcle |s a total loss, the
Realized Valve is the amount of any Insurance praceeds we recalve undar your iInsuranea plug any ameunt recalved from any other party In payment
of the leae; il there |3 no payment, the Realized Value iz rero. In all othar casea, the Vehlcle's Hoalized Valus. will be, ntour optlon:r?flj the grogs
wholespla sales price we receive for the Vihicle at dispoeilion; (2) the falr whalasale markel value of the. Vehide at fermination according to a
recoghizad usad vehlcle gulde custamarlly used by motor vehicle dealers selected by us, Including, but not limited to, Black Book, or other
cpmmencielly reasonable valuation methodslogy, taking Inte congidaeration the Vehicle's mileaga and physical condition; or (3) any amount you and
we agreas to In wiltihg after termination, )

F INDEPENDENT APPRAISAL. You may obtain, st yeur expense, a profsssional appraieal by an indepandwnt third party, agread to by you and us, of
ihe value #at could be realized al sale of the Vahicle at wheleaals. The appralsal smount shall be final and blnding.

'!h]_li . Iﬁ[,_'_ ,-,t‘l:-,;:‘ : I'ifl.ﬂ_ - rlﬁﬂ' _-.r'-r' 'Wﬂihﬁ]"f%liﬂd bqunﬂm?“: '. !5'::' BN {"[_'TF'."' m :.-f‘- T e l

ST

Insurance. You agres to malntaln in your name the follawing types and ameunts of primary Insurance for the Laase term and until you melurn the Vehicla;
Limbility/bordlly njuryiper persan: $100,000; per accident: $300,000; llabitity’combined eingle limit minimum: $300,000 (300,000 for Flarida resldents);
lablity/property damaize Insurance minimurm;: $50,000, collislon, fir, theft and comprahensiva coverage with'a maximum deductible of.$1,000.00. You may
oblain insurance from anyone reasonably acceplable to ug. Hyundal Leuss Thling Trust must be ehown as additional Insured and loss payss, We may
andaree your nems on any check we racalve in payment of a claim, Your poliey must stata that we wil be givan at {sast 10 days’ notice of any cancellation,
reduction or other material covarage- change. If your insurer does net pay a claim for-any-reason; It will mean that you fiave net maintalned the requlrad
anumm._\fnu will pay for any loss that may reault becauss you do net maintain required insurance or bacause the insurer dena not pay a slalm,
NOTICE: PHYSICAL DAMAGE OR LIABILITY INSURANCE COVERAGE FOR BODILY INJURY AND PROFERTY DAMAGE TO OTHERS IS NOT
INGLUDED IN THIS LEASE.

Your Gap Linbllity and Gap Walver, You are liable for the“gap ameunt The “gap emount’ is the difterance betwaen the amaunt you would owe (or which
you would ows in the absence of gap protection) undsr this Loaze in The wvent of a o1l (oss of the Vehicle hefars the end of the Leoage term occasioned
by its loas, thekt or physical damage, and the actual cash value we recaive trom your insuranca company. For a lee, wa may walva our riaht to collect the
gap amount from you. i we do, the price-of such waivar appears In Item 11. Our walver of our right 1o collact the gap amaunt from you [s eanditioned on
our eceipt of; (a) all amounts due under the Lease as of the date 6f our recelpt of the Inaurance proceeds, or, If applicabla law or tha gap protection
contract provicea, ng of the date of the Vehlcle's tatal loss; (b) an amount frem you equal to your deductible and any olhar subtmetions from the actual
cash valua af the Vehicle under your policy; and (c) insumnce proceads from.the nsurance policy requirad under this Leasa, Gap protection may eles be
avallable from a third party. i 5o, and you elect such third-party gap pretaction, the name of the provider of. the protection and the price of the prolection
will appaar in Item 11 and the tarmi and candiions of auch protection will be In & contract pravidad by the third party,

Standards for Wear snd Uge. You agras not ta driva the Vahicls mo e than the mileage set forth in [tem 3. You may be ehiarged for axcage wear-end use

at the end of the gchaduled Laass term, The following standards-apply for detamining unreascnable or excess wear and usa; » You will not paint or latter
the Vehicle or mbxdlfy tha VIN number of the Valilcly; = You will net add, remoeve or modify any acceseories, equipment of parta without our prior writhan

oarmianian’ @ Tha Veaklela will med ket . oo d do e me abe bl ooadab o L R
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Yau must aleo pay-any Axes or oiticial fans {for taxes, tags, licensas-and ragistration) imposed on our aale of the Vehicla te you.

Return of tha Vehlele. You will raturn the Vahicla in claan-condition, If you b net buy the-Vehlcle from us-under your purchese.option, you agras to ralum
the Vighicle to us =1 a place we designate. When you return the Vehicle, yau musi give us a completed, signed odometer disclosure statament. You agree
to pay us any amounts you owe under the'Lease and have not pald. Wa may apply all er part of your security deposit to what you owa us. It you keep the
Vihicla afier the date you.are supposed to raturn it, you will pay us a monihly amouni equal to the monthly Lease payment and other amounts that may
come due. Your paymant daes not pemilt you to kesp the Vehicle unless you get our parmission In advance, You will pay us upon retum of the Vishicle a
dizposition fee as shown In "Dlaposition Fes® on page 2 of this Leasa.

Malntenance. You will mairtain the Vehlcle in good working order and repalr. You will pay all sperating costs, such as gaseline, oil, and replacement tiras.
You will, at your expense, setvice the Vahicle according to the owner's manual maintenance schedule. f the Vehicle is recalled, you wlili hava ihe racal
repairs or servicg performed, Wa have no obligation 10 provide you-with & replacement Vahicle for any reason. )

Reglsiration, Parking Tlckete and Taxes. You must keep the Vehicte.currently registered. You must pay all parking tickets and traffic fines relating to the
Vahiclo. If you do not pay such tickets and fines, wa have the right to do 5o for you, and you will pay us upan demmand, We may add the amount to what
you 0we We.if-you do not payua when we make demand. You must pay when due or reimburse us i we pay for you all gavernment charges, feas and iaxas
whether asseseed on you, us, or the Vehicle. You will not have 15 pay our incoms taxea. [f you do-not pay the changes, fees and taxes and intarest or
panalties are asaased {unless the intenest or panaliies are a rasult-af our negliganse), you must pay the Inarest or penatiee when due or raimburse us
it we pay them. You musi pay persons! properly taxes asseased on the Vehicle, whether you are billed tor them by the-government or whether
wa pay tham and bill you for them-gr include the amaunt of such taxen a= parl-of your monthly payment

Use of the Venlete, You will keap the Vehlcls fres from any lians or claime, You have the risk of loss, and are responsikle fof the Vehicla's damage or
dagtrustion. You will not aliewunlicensed drivers to drive the-Vehlcls. You will nat uga the Vehicle for more than 30 days outalda the etate where the Vehicle
was first tited without aut'prior writtan permisgion. : :
Acknowledgment. You acknowlacge you have examined the Vehicle, You acknowladge that the Vehlcle iz equipped as you want, and that It Is In goed
condition. You accept the Viehicls for all purpoges of tha Lease. .
Indeminttication. You agre« to Indemnity us and hold us and our aesignees, agents, and Ineurarn harmless from all damagea, Injuriss, dalms,
demands, and expenses, Induding reasanstilo attorney's fees 1o the sxient pesmitied by taw, arising out of the condition, malntenanes, use or
operation of ihe Vehlcle, Inctuding a elalm under the sirlct llabllity doctrine,

Acolgnment-of Returned Pramiuma and Other Amounts. You assign 1o us ary unsarned relurned premiums or charges of other amaountz relating to
Insuranca or any optional product or service sold in connection with this Lease ard.returned o paid to us. You will sarn no interest, Incrense or profit with
raspact lo such propeny,

Your Odometer-Obligailone. You will maintain the odometor of the Vahicla-so that it always reflacts the Vehicla'a actual milsage. If the odomala la at ary
time inoparative; you will provide ug with reasonable svidenoa of the Vehicla'a actual mileage. If you are unable o do so, you will pay ue our reasonable
astimaty of any reduction of the Vehlcla's faii market value caused by the nabllity to datarmine the Vehlele's actual milsage. You wil pravide us with an
odometer certification at any time we raquest orie. We may request mare than ona catiiication durng the-tarm of this Leage.

Assignment and Tranafer of the Vehlcte. You may nol aalgn the Lease ar tranafer he Vehicle without our prior written permission, We may assign
all of our rights undar thia Lease, Any peraon to whom this Lease le assighad may reaesign it

Walver, Wa do not walve our rights or remadies under this Léase by falling to exerclse them at any time,

Giving Notice. Notices may-be given personaliy or sent by {lrst class mmail. Notice malled to ua iust be sent to the addregs shown In thia Léasa oras we
otherwise direct from time-to time, Notices shall be deemed given fo us when they ate peraonally givén or actually recalved at our address. Notiosa shall
ba desmed givan to you wheh they are pemonally given.or when placed In the mail, addressad to you at your address then-shown an-our records, aven
though yau mighl net ctually recaiva our mailad nofice. You agree that 10 daye' notice ls-a reasonable notice period, unless state law requites a langer
parlod, In which casa-you agrea thatihe state raquirad paried i reasonable,

Monitoring, Recording, and Gollstlon Calls, You agres that we may monilor end record telephonn oulls regarding your ecount to agaure the quality”
of olir eerviea or for othat reasans. You also sxpressly conaant ta our uaing praracordediarificial valce messages, taxt meseages and/or automatic dialing
equipmani while servicing or collecting your account, as tha law allows. In daing 0, you agree wa may uge any tslephone number you prayide us or thet
we.gat fram anather source, even 1 the numbar e for a mohila telephone andior our uging the number rasults in chargss to you. _
@eneral, If anypart of the Lease | invalld, unanforcenble or legal in any jurisdiction, the part that la invalid, Unenforceable or legal will not be effactive
ne 1o that jurlsdiotion. The reat of the Lease will be enforceabls. This Leasa ls our antirs.xgreoment, Wa hive made no promlses to you not contalned.in
thiz Leass, Any change to this Lease must be writter and signed by you and us. If any part of this Lease l¢ found by a court or eiher dispute resolution
body lo bw vold or unenforceable, this Lease is to be read as f that part wera nevar contained (n this Lease. )

Leasor's Assignment. Pursuant fo the terms of that cerlain agreement batwéen Laasor and the assignes named on page 2 of thie Leass (*Assighee”)
for tha assignment of leases by Lessor to Asgignae from time to Ums, Lessor heraby asaigna ali vight, {ftle and Intarest in the Lease and the Vehicle and
Hehts tha Lesssor may have undar any guaranty exscuted in connection with the Leaae, with full powers to Aselgnes to collact and discharge all obllgations,
any guaranty and this assignment. -
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Dealer Name: Absolute Hyundsi Dol i, 482219006

PLEASE PRINT -mﬂﬂMI.ETE APPLIGATIONS WILL NOT BB PROCESSED.

B, CQARPLICAN TR

-RB.Ial'lth;
WILLIAMS WILSON H 442-42-6262 12-18-1643
Afdmes ] m O um [ Foral Roum | oy "B
4515 CATHEDRAL DALLAS T 7514
Homa Fhon Gl Fhoma - Rendeniial Glaiuy Tina a1 Addresa
(214) 340:0102 [R) Honvwawenar ] Rent ) Family [7] Othet RartMig. Pmi. § 0.00
F-WH AUdnAE ’ Dirlvor's Licanse Na. Drtver's Ligenge Biate | Tovve ol Pravious Addnsas
Yra. My
JPraviaus Full Audreaa (I leay than 2 yoere) Axt #7 Bulte i]P.o. Box | Rural Roule W | Zp
Employar Name Employment Typw
WILLIAME FINANCIAL GROUP Ty] Ermployed [ Unemploysd [ Selt-employed [ Miitery n Retired [ Stuwdent [ Other
Ealary 1Salary Typa won Lengih of Employmenl | Work Phona Numbar ™
40,000.00 weakty [ Biweaky 3 Monty [ Amaslly | OWNER 25y 10 Mos_ | (872) 881-8760
Frovicus Empioyer Nama Pravicus Employmant Tyoe ]
Employwd T Unempiayed [ Settsmployed [ Miltary [ Refired L) suent ) Qohwe
Pravious Qooupafion Longth of Emplaymen | Previous Wark Phone Number
Y. F a
mﬁw.msllnm.wupnﬁ T aINTIRENES gy need el b (] ¥ hiotr bo b L ciérekhinned paplh et iy P up_ylnpﬂlmlhn.f
Cher Income (Moathiy) Bourcn of Cher Incsre RO, Oy ANty JetS

Commanta

' AGREEMENT
You Underiiand and sgréa that you are applying for aredt by providing the Infarmation to camplets and submi this credit application, We may keap this
applicatlcn and any othar applization submitied te uw wnd Infomation aboul you whether ar nal the application s appreved. You eertiy fat tha [nfarmation
on the application and in any ather sppliaslion subnitted to uv, Is tfue id completw. You undersland hat fatsg statarents msy subjoct you to criminal
penalitias. The words "you.” “paur® and "yours® masn sech porsan submitting thiy application. The vords “wa,” "ul.” "au” and “ours" os usad bolow refer to
un, the doaler, and (o the fingnotal (netitution{s) woleoled to recafva your ppUcalion. You muhorize us to submil this epplication and any eher application
nubmdfted [n connestion with the preposed tansacilon 4 tha Ananslal instlutions disclosed 1o yeu by us tha dealers. This spplication will ba raviewid by
such finahciil ldstiutioms oh behet! 5f thimsalvis dnd us the deatlar, Tn additen, In aceordence with the Falr Credil- Reporting Act, you autharisa that dugh
financial [ngUtutiong may submit your sppiications to ather fnancis! ingtibtions tor U purposs of fuMilling your requasi-lo epply for credit. You agrae Hin
we may obiain a consumar crdit report periodically ffom one or mora consumar reporting agencies (credi bureaus) In gonneclion with the proposed
transaction and any update, renewn!, rafinancing, madificallon or sxtension of that treneacion. You slse wgres hat we oc any affiigte of oure may oblain
one OF Mmore.consumer cradil raporta on you al Any thrw whatsosver, If you ssk, you will by 1ol wivelher o credit repoert was requonted, and'if sg, the name
and addreas of any credit buresu from which.we-of our affillate cbtained your emdil FapaH. Yau ngres that wa may verify your emplaymant, pay, assals
and debts, and thal anyons recabving & copy of this is authonzad I provide ud with sush (nformation. You further sutharize us lo gather whalever oredlt
and gmploymont histary we consider nacaseary and approprite in evaluating this applicalion sad.any ather applications submitied In connectan with e
proposad Fonsaction. You undorstand that wa will rly on tha infarmellan in this oredil-epplicailon in making our decislon. Wa may monitor and ncord
lglaphons calls regarding your asgount for quallty desurancs, complience, training, or Bimilar pupties.

« { By providing yeur ¢all phang nymber on this sppllcation, you are consanting to recalve servicing and collection aally on your call phone valng an aute dialer
or & profecorded massaga, Thik &angonl applies t the deater, who s the criginating craditor In this transaction. as wall &k any ssalgnes who may
purchass your credil contract fram the duaiar,

[ consant to ecalva sutodisled, pre-recorded and artificlal vplee telemarketing and sales calls and taxt massages from or on behalt

of dealer (or any financing wourte to which dester-assigns my contract) st the telephona number{s) provided In-this cradit
application, Including any call phana numbers, ] understand {m this consant Is not a condition of purchaee or oradit.

Initia) to eangant hehe

Thin ARl frary ot i dortitted 10 M fotiowing Mramzial Inslrians [Maras) i Addnsm)]

I BY SreNING BELOW, YOU CERTIFY THATY ¥OU HAVE READ AND AGREE T0 THE TERMS AND DISCLOSUREY ON THE PAGES OF THIS APPLICATION.

S~ r-/b

GO-APPLICANT'S BIGNATURE DATE

Prga 2aT4
2004 Daplartmcy, Ing Al dighls resarved, oT T Printid o QRZ12010 W DT PM
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Dealer Name: Absolute Hyundai ele b i 426.251:5008

IPLEASE PRINT - INCOMPLETE APPLICATIONS WILL NOT BE PROCESSED.

INSTRUGTIONS;

You ity wpply %or eredi i your nema aonw. OF NGY YO0 WIe Mirrasd.

H}Eﬁm ndicats wljmhnr‘w for  Llindivknaa! Croit (8] Join) Crodil O] Cammunity Property Slats () Hiainaes Apglioation .
lmml’:glumm "'J.%M‘.".f, Mﬂﬂmm and relying on et cen income o apimta end nal Mg tncome or paasta of anathar pamon &athe basy of mpayment of

(3)T]4 you are appiying k;ﬂuinrlwm anaib parson, comypiate sediions Aand B. Waintend o epply fw]ﬂﬂmﬁ}_’

ke L4 A G i e AL c‘?u ] - Co-opiehh ’
e 900 M i'.‘ﬁé ty b ﬂ"%ﬁl&rmﬁeﬁd nmm% You must eign his apploation. You spouse
# CEETUTL| B 101 i [l f 3 mua a OUT B
3 in 1 Bppiceon ony 1 Vhe Wshen 15 bé & COAAA, o P B0, You st

RN RN NIRRT B e e e AR
Lirirhl Buwinasa Name Tusinest Thora *
WILLIAME FINANCIAL GROUP 75-2778972 (872) 8618700
Addruta ApldlBuhe #| P.O.Boxr | RumlRouts | City Staln
'2711 N HASKELL 2000 DALLAS TX | 78214
|Dete Hurlnare EMabishad (MMWDDAYYYY) Binie af Ineyrpiretion | 8 ol Emprovees | Yeerw in Guainess | Masd Racart Finanala) Blatevian]
- 0 0+
Arni Nama Creohng Atogun & Conteci Neme  Bank ) Contael Phane #
Addtiansl Commna

AGREEMENT

Yau understsnd and grue (hat you sre applying for credit by providing tha infermatian o complale and submi thia mrﬂ! application. W may keap thin
applicatian and any ciher appllcation submitteg) t s and Infarmation sboul you whether ar riol the epplication. ls sppraved, You certify that the information
o (he epplieation and In sny ctier epplloation submitied.ts us. Is trua and comptels. You undersiand thal falee slsterments may subject you to ciminat
" penaities. Tha words “you,” "yaur" snd “yours” mean each person submitiing this appilcation. Tha words “we,” "us,” “our” and "oure™ as used below rafer o
!!.ll-._ﬂ'w deular, und to the finenclal Insitution(e) setecind io-racolve your spplieation, Yau authorize us to submbit ihls sppiication and any other applisation
submitted In connection with the prupssed franeaction to (he Mnancis! Institutions discloasd 1o you by us the dedlets. This application wil be-raviewed by
wuch financial Insittulionn o behalf of thomeetves and us the dealar. In sddition, in eeeerdancs with the Fair Credil Reparting Acl, you suihonze thal such
finaneial Ingtityliore mgy submH your applications to other finenclal iInsfutians for the purpess-of Wtfiling your fequeat to apply Tor evdl, You agree that
wi gy Oblain m conaumer eredi report perodically from one or more comsumar raparting aganclas (eradit bursaus) In connection with the prapossd
rarwaciion and mny-updete, renswal, refinancing, modiffcation or extansban of that transastion. Yau also agras hat wa or any affillate of aurs moy abialn
0NB Or mone consumar credi raports on you Bl any ime whatsosvar. If you ask, you will ba.told whether a credit report was mqueated, and it g0, the name
and addrons of wny credit Burenu fliom which wa or our afMliate obtainad your credit repont, You agros thal we may varfy your employmand, pay, asyaia
and debie, and thet anyone recalving o copy of this is autherizad o pravida us with such informaien. You further sutherize ua o gathor whaldver crdil
ang ampluymont Mtory wa conulder nitonsary and approprists in evaluating tis applieation and any othar sppllcations submitled In connaiclion with 1ha
propdsed tranesetion. You undarstand that wa will raly gn (v informatien i this credil mppikation in making aur decislon: Ya may monllor snd record
: telephone Lalls regerding your acoount for quality ssauransy, campllance, taming, or.ainfiler purposas.

" Gy providing your call phana sumbar on thin application, you afg tansstiting lo recalve servicing and cellaslion galls on your ol phane using an suto
dialer ar g praroteided meavage. Thib tonent appiies Lo (ha denter, who la the originating creditor In this araagtion, as wall a8 anY aEignes who may
purchasa your oredit conifraet frgm the dealsr,

1conmant to recslve sulodiated, prerecorded and artifalal vales telarmarketing and ealag calis and text messagas from or on behall
of denlar (or any financing wourca to which dealer ayslgns my contracl) ot the telephone number{s} provided In this credit
application, Including any call phany nymbere, | understand thal this conuent te nol 8 condifion of purchase or credit,

Initlal ta conzent here

This ppllcation miy b durbimithed ke W folcaing franctsl nsdutiona [Hame i) e Addreas(ar)

APPLICANTR BIGNATURE ] OATE
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