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UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re Yarway Corporation, Case No. 13-11025 (BLS)
Debtor. Reperting Period: April 2014

MONTHLY OPERATING REPORT

IRE CUMEN “
Schedule of Cash Receipts and Disbursements MOEK-1 Yes
Bank Reconciliation (or copies of debtor’s bank
reconciliations) MOR-1a Yes
Schedule of Professional Fees Paid MOR-1b Yes
Copies of bank statements
Cash disbursements journals
Statement of Operations MOR-2 Yes
Balance Sheet MOR-3 Yes

Status of Postpetition Taxes
Copies of IRS Form 6123 or payment receipt
Copies of tax returns filed during reporting period

Summary of Unpaid Postpetition Debts MOR-4 Yes

Listing of aged accounts payable MOR-4 Yes
Accounts Receivable Reconciliation and Aging MOR-5 Yes
Debtor Questionnaire MOR-5 Yes

[ declare under penalty of perjury (28 U.S.C. Section 1746) that this report and
the attached documents are true and correct to the best of my knowledge and
belief.

// L{M f/z;/f‘/

Kevin Coen, Vice President and Secretary Date
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In re Yarway Corporation, Case No. 13-11025 (BLS)
Debtor. Reporting Period: April 2014

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
Amounts reported should be per the debtor’s books, not the bank statement. The beginning cash
should be the ending cash from the prior month or, if this is the first report, the amount should be
the balance on the date the petition was filed. The amounts reported in the “CURRENT
MONTH - ACTUAL” column must equal the sum of the four bank account columns. The
amounts reported in the “PROJECTED” columns should be taken from the SMALL BUSINESS
INITIAL REPORT (FORM IR-1). Attach copies of the bank statements and the cash
disbursements journal. The total disbursements listed in the disbursements journal must equal
the total disbursements reported on this page. A bank reconciliation must be attached for each
account. [See MOR-1 (CON’T)]

CASH SALES -
ACCOUNTS RECEIVABLE -
LOANS AND ADVANCES -
SALE OF ASSETS -
OTHER (ATTACH LIST) -
TRANSFERS (FROM DIP ACCTS) -

474,761.09

TOTAL RECEIPTS 474,761.09

NET PAYROLL
PAYROLL TAXES -
SALES. USE, & OTHER TAXES -
INVENTORY PURCHASES -
SECURED/ RENTAL/ LEASES -
INSURANCE -
ADMINISTRATIVE 35.00
SELLING -
OTHER (BANK FEES) 780.11

35.00 2.371.53

780.11 2,957.74

OWNER DRAW *
TRANSFERS (TO DIP ACCTS)

482,031.46
4.875.00

4.838,313.63
19.825.55

PROFESSIONAL FEES 482,031.46
U.S. TRUSTEE QUARTERLY FEES 4,875.00
COURT COSTS -
TOTAL DISBURSEMENTS

4,863,468.45

NET CASH FLOW -487,721.57 -4,388,707.36

(RECEIPTS LESS DISBURSEMENTS)

; 9.875,905.33

9.875.905.33

CASH - END OF MONTH 9,875,905.33

* COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY ESTATE

THE FOLLOWING SECTION MUST BE COMPLETED

TOTAL DISBURSEMENTS 487,721.57
LESS: TRANSFERS TO DEBTOR IN POSSESSION ACCOUNTS -
PLUS: ESTATE DISBURSEMENTS MADE BY OUTSIDE SOURCES (i.e. from escrow accounts) -

TOTAL DISBURSEMENTS FOR CALCULATING U.S. TRUSTEE QUARTERLY FEES 487,721.57
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In re Yarway Corporation, Case No. 13-11025 (BLS)
Debtor. Reporting Period: April 2014

BANK RECONCILIATIONS

Continuation Sheet for MOR-1

A bank reconciliation must be included for each bank account. The debtor’s bank reconciliation may be substituted for this page.

BALANCE PER BOOKS 9,875.905.33
BANK BALANCE 9,885,599.39
(+) DEPOSITS IN TRANSIT (ATTACH LIST) -
(-) OUTSTANDING CHECKS (ATTACH
LIST) -9,694.06
OTHER (ATTACH EXPLANATION) -
ADJUSTED BANK BALANCE * 9.875.905.33
* Adjusted bank balance must equal
balance per books
DEPOSITS IN TRANSIT Date Amount Date Amount Date Amount Date Amount
None.
CHECKS OUTSTANDING Ck.# Amount Ch. # Amount Ck. # Amount Ck. # Amount
U.S. Trustee 1097 4.875.00
Xerox 1098 35.00
Logan & Company. 1101 4,784.06
OTHER
None.
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THE BANK OF NEW YORK MELLON

Filed

05/23/14 Page 5 of 14

Commercial Checking

Account Number:
Statement Period:

us-29-2u14 10 04-25-2014

Page: 1of2
YARWAY CORPORATION
ATTN: TREASURY SHARED SERVICES
6600 CONGRESS AVE
BOCA RATON, FL 33487-1213
3
B
Account Summary ltems Debits Credits Balance =
o
Opening Balance: 10,365,580.90 &
Deposits 0 0.00 8
Total Credits 0 0.00 2
Checks 17 -479,201.40 g
All Other Debits 1 -780.11 3
Total Debits 18 -479,981.51 %
Closing Balance: 9,885,599.39 §
8
: , . 2
Transaction Activity >
Date Description Debits Credits Balance
03-29 Opening Balance 10,365,580.90
04-07 1 CHECK -1,954.00 10,363,626.90
04-18 5 CHECKS -148,877.47 10,214,749.43
04-21 3 CHECKS -136,085.62 10,078,663.81
04-22 3 CHECKS -15,911.04 10,062,752.77
04-23 ACCOUNT ANALYSIS FEE -780.11
04-23 3 CHECKS -143,354.37 9,918,618.29
04-25 2 CHECKS -33,018.90 9,885,599.39
04-25 Closing Balance 9,885,599.39
Daily Balance Summary
Date Ledger | Date Ledger | Date Ledger
Balance Balance Balance
03-31 10,365,580.90 | 04-21 10,078,663.81 | 04-25 9,885,599.39
04-07 10,363,626.90 | 04-22 10,062,752.77
04-18 10,214,749.43 | 04-23 9,918,618.29
Balances in this section do not include back valued transactions.
Checks
Date Check No. Amount Reference No. Date Check No. Amount Reference No.
04-07 1076 1,954.00 04-18 1091 9,016.80
04-18 1090 4,605.90 04-18 1092 8,765.58
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A\ Commercial Checking
, Account Number:
THE BANK OF NEW YORK MELLON Statement Period: U3-2Y-2u14 10 04-25-2014
Page: 20f2
Checks
Date Check No. Amount Reference No. Date Check No. Amount Reference No.
04-18 1093 89,113.80 04-22 1089 12,269.60
04-18 1095 37,375.39 04-23 1099 25,851.87
04-21 1084 488.50 04-23 1100 108,133.25
04-21 1087 27,253.85 04-23 1102 9,369.25
04-21 1088 108,343.27 04-25 1094 16,146.30
04-22 1085 1,538.80 04-25 1096 16,872.60
04-22 1086 2,102.64
Important Information

Please examine and reconcile this statement. Errors and improper transactions must be promptly reported
to the Bank. Please direct any inquiries to your BNY Mellon representative.
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IS DETO01 - Yarco Income Statement Detail - Current Period vs Prior Period in Units

64990100 Project Expense

Total General & Administrative

other G&A Costs

71201230 other Bank Fees

71209005 Asbestos Expense - Legal Fees
Total Other G&A Costs

Operating Income GAAP

Pretax Income/(Loss) from Continuing Ops

Net Income

Net Income Pull Directly from Oracle

1,249,698 1,299,922 (50,224) (1,350,146) 1
1,249,698 1,299,922 (50,224) (1,350,146) 1
(2,958) (2,178) (780) 1,398 (€3]
(23,165) (23,165) - 23,165 (€]
26,123 25,343 780 24,563 1
(1,275,821) (1,325,265) (49,444) 24,563 0
(1,275,821) (1,325,265) (49,444) 24,563 ()]
(1,275,821) (1,325,265) (49,444) 24,563 ()]
(1,275,821) (1,325,265) (49,444) 24,563 0
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BS DETO01 - Balance Sheet Detail - Current vs Prior Period in Units with Account and Interco Detail

Restricted Cash

11901000 Restricted Cash - Short Term 10,365,581 9,875,905 (489,676) 5%

Total Restricted Cash Tioes,ssn s.a7s.005  wseere) (9

Accounts Receivable

12039000 Accounts Receivable - Other 90,791,901 90,791,901 - 0%

Total Accounts Receivalbe © soen001 s,791,900 - w

other Current Assets

12421110 Asbestos Insurance Indemnity ST Receivak 3,333 3,333 - 0%

Total Other Current Assets —"“”“"3',;;; “““"“;_,_3;; """"”"“: ________________ E);é
Total Current Assets  lo1.160.815 100,671,130  (4se.e76)  o%

other Intangibles
13414000 other Intellectual Property 14,384,000 14,384,000 - 0%
13424000 Accum Amortization - Other Intellectual (14,384,000) (14,384,000) - 0%

Investment in Subsidiary

13501000 Investments in Subsidiaries 1,500,000 1,500,000 - 0%
Total Investment in Subsidiary 1,500,000 1,500,000 - 0%

Total Non Current Assets 1,500,000 1,500,000 - 0%
TOTAL ASSETS 102,660,815 102,171,139 (489,676) 0%

Accrued Expense

21204200 Accrued Legal 948,334 409,215 (539,119) 57%
21216110 Accrued ST Pending Asbestos Indemnity 25,246,956 25,246,956 - 0%
21216120 Accrued ST Asbestos Defense Costs 2,550,000 2,550,000 - 0%
Total Accrued Expense 28,745,290 28,206,171 (539,119) 2%
Total Current Liabilities 28,745,290 28,206,171 (539,119) 2%
Intercompany
24101100 Intraco Trade Activity 11,102,342 11,102,342 - 0%
24102100 Intraco Cash Pool - - - 0%
24202410 Intraco LT Deposits - TMS 156,569,627 156,569,627 - 0%
Total Intercompany 167,671,969 167,671,969 - 0%
other Non Current Liabilities
25309110 Accrued LT Pending Asbestos Indemnity (4,956,957) (4,956,957) - 0%
25309115 Accrued LT Future Asbestos Indemnity (It 55,119,399 55,119,399 - 0%
25309120 Accrued LT Asbestos Defense Costs 11,335,459 11,335,459 - 0%
Total Other Non Current Liabilities 61,497,901 61,497,901 - 0%
Total Non Current Liabilities 229,169,870 229,169,870 - 0%

TOTAL LTABILITIES 257,915,160 257,376,041 (539,119 0%
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BS_DETO01 - Balance Sheet Detail - Current vs Prior Period in Units with Account and Interco Detail

Equity

31501000 Common Shares 1 1 - 0%
32501000 Contributed Surplus 95,222,999 95,222,999 - 0%
34501000 Retained Earnings (249,152,081) (249,152,081) - 0%
Net Income/Loss (1,325,264) (1,275,821) 49,443 3%
TOTAL EQUITY (155,254,345) (155,204,902) 49,443 0%

TOTAL LIABILITIES & EQUITY 102,660,815 102,171,139 (489,676) 0%
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In re Yarway Corporation, Case No. 13-11025 (BLS)
Debtor. Reporting Period: April 2014

STATUS OF POSTPETITION TAXES

The beginning tax liability should be the ending liability from the prior month or, if this is the
first report, the amount should be zero.

Attach photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal
payroll taxes.

Attach photocopies of any tax returns filed during the reporting period.

Withholding 0 0 0 - - 0
FICA-Employee 0 0 0 - - 0
FICA-Employer 0 0 0 - - 0
Unemployment 0 0 0 - - 0
Income 0 0 0 - - 0
Other: - - - - - -

Total Federal Taxes 0 0 0 - - 0

ta

Withholding 0 0 0 - - 0
Sales 0 0 0 - - 0
Excise 0 0 0 - - 0
Unemployment 0 0 0 - - 0
Real Property 0 0 0 - - 0
Personal Property 0 0 0 - - 0
Other: - - - - - -

Total State and Local 0 0 0 - - 0
Total Taxes 0 0 0 - - 0

SUMMARY OF UNPAID POSTPETITION DEBTS

Attach aged listing of accounts payable.

Accounts Payable

Wages Payable -
Taxes Payable -
Rent/Leases-Building -
Rent/Leases-Equipment -
Secured Debt/Adequate Protection
Payments -
Professional Fees 409,215.00
Amounts Due to Insiders* -

Other: -

Other: -

Total Postpetition Debts 409,215.00

Explain how and when the Debtor intends to pay any past-due postpetition debts.

*Insider” is defined in 11 U.S.C. Section 101(31).



Case 13-11025-BLS Doc 481 Filed 05/23/14 Page 14 of 14

In re Yarway Corporation,
Debtor.

Case No. 13-11025 (BLS)
Reporting Period: April 2014

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

Total Accounts Receivable at the béginnxng of the reporting period

90,791,901.00

+ Amounts billed during the period

- Amounts collected during the period

Total Accounts Receivable at the end of the reporting period

90,791,901.00

0 - 30 days old

90,791,901.00

31 - 60 days old

61 - 90 days old

91+ days old

Total Accounts Receivable

90,791,901.00

Amount considered uncollectible (Bad Debt)

Accounts Receivable (Net)

90,791,901.00

DEBTOR QUESTIONNAIRE

1. Have any assets been sold or transferred outside the normal course of business

this reporting period? If yes, provide an explanation below. X
2. Have any funds been disbursed from any account other than a debtor in possession

account this reporting period? If yes, provide an explanation below. X
3. Have all postpetition tax returns been timely filed? If no, provide an explanation

below. X

Postpetition taxes are not yet due.

4. Are workers compensation, general liability and other necessary insurance
coverages in effect? If no, provide an explanation below.

X

Yarway is covered by insurance policies issued to Tyco International Management Company, LLC.

5. Has any bank account been opened during the reporting period? If yes, provide
documentation identifying the opened account(s). If an investment account has been
opened provide the required documentation pursuant to the Delaware Local Rule 4001-3.




