
UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re Accredited Home Lenders Holding Co. Case No. 09-11516 (MFW)
Reporting Period: September 1, 2009 through September 30, 2009

MONTHLY OPERATING REPORT
File with Court and submit copy to United States Trustee within 20 days after end of month

Required Documents Form No. Documents
Complete

Debtors'
Statement

Schedule of Operating Cash Flow
Bank Account Reconciliations, Bank Statements and Disbursements Journal
Schedule of Professional Fees and Expenses Paid

MOR-1
MOR-1a
MOR-1b

x
X

X

X

Statement of Operations
Balance Sheet
Status of Post Petition Taxes
Summary of Unpaid Post Petition Accounts Payable
Trade Accounts receivable and Aging
Debtor Questionnaire

MOR-2
MOR-3~~n"=~~lt~
MOR-4
MOR-5
MOR-6

X
X

X

X
X
X

i declare under penalty of perjury (28 U.S.C. Section 1746) that the information contained in this monthly
operating report (including attached schedules) is true and correct to best of my knowledge, information and belief.

J=~~.James K. ansom
Controller
Accredited Home Lenders

~ 10 (~/tJf

Date

¨8¤{/0)*5     !.«

8911516091021000000000001



General Notes

Financial Statements- the financial statements and supplemental information contained

herein are unaudited, preliminary, and may not comply with generally accepted
accounting in the United States of America ("U.S. GAAP") in all material respects. In
addition, the financial statements and supplemental information contained herein
represent the five debtor subsidiaries. The Company's non-debtor subsidiaries are not
included in the condensed combined income statement or condensed combined balance
sheet.

The unaudited financial statements have been derived from the books and records of the
Debtors. This information, however, has not been subject to procedures that would
typically be applied to financial information presented in accordance with U.S. GAAP,
and upon the application of such procedures, the Debtors believe that the financial
information could be subject to changes, and these changes could be material, The
information furnished in this report includes primarily normal recurring adjustments, but
does not include all of the adjustments that would typically be made in accordance with
U.S. GAAP.

The results of operations contained herein are not necessarily indicative of results that
may be expected from any other period or for the full year and may not necessarily
reflect the combined results of operations, financial position, and cash flows of the
debtors in the future.

Intercompany Transactions - Receivables and payables between the Debtors have

been eliminated; however, intercompany transactions between the Debtors and no
debtor affiliates have not been eliminated in the financial statements contained herein.
No conclusion as to the legal obligation related to these intercompany transactions is
made by the presentation herein.

Liabilties Subject to Compromise - As a result of the chapter 11 filings, the payment
of prepetition indebtedness is subject to compromise or other treatment under a plan of
reorganization. The determination of how liabilities wil ultimately be settled and treated
cannot be made until the Court approves a chapter 11 plan of reorganization.
Accordingly, the ultimate amount of such liabilities is not determinable at this time. SOP
90-7 requires prepetition liabilities that are subject to compromise to be reported at the
amounts expected to be allowed, even if they may be settled for lesser amounts. The
amounts currently classified as liabiliies subject to compromise are preliminary and may
be subject to future adjustments depending on court actions, further developments with
respect to disputed claims, determination of the secured status of certain claims, the
values of any collateral securing such claims, rejection of executory contracts, continued
reconciliation or other events.
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IN THE UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF DELAWARE

Debtors,

) Chapter 11

)
) Case No. 09-11516 (MFW)

) Jointly Administered

)
)

In re:

ACCREDITED HOME LENDERS
HOLDING CO., et aLl

AFFIDAVIT OF SERVICE

Michele Santore, being duly sworn according to law, deposes and says that she is

employed by Pachulski Stang Ziehl & Jones LLP, and that on the 21st day of 
October, 2009, she

caused a copy of the following document to be served upon the following service list in the

manner indicated: I .
Monthly Operating Report for Period September 1,2009 Through September 30,

2009

"-l7Uü )oA~
Miche1e Santore

DEBR L. YOUNG
NOTARY PU8UC

STATE OF DEl.
~ co ex ~ 1" 301

i The Debtors in these cases, along with the last four digits of each Debtors' federal tax identification number, are

Accredited Home Lenders Holding Co" a Delaware corporation (9482), Accredited Home Lenders, Inc" a
California corporation (6859), Vendor Management Services, LLC d//a Inzura Settlement Services, a Pennsylvania
limited liabilty company (8047), Inzua Insurance Services, Inc., a Delaware corporation (7089), and Windsor
Management Co., d//a AHL Foreclosure Services Co" a California corporation (4056). The address for all Debtors
is 9915 Mira Mesa Blvd., Ste. 100, San Diego, CA 92131. The banptcy cases for these debtors and debtors-in-
possession are jointly administered under the bankrptcy case and style referenced above.

00411-001\DOCS_DE:147888,43



Accredited Home Lenders Core and Fee
Service List

Case No. 09-11516 (MFW)
Doc. No. 150022
03 - Hand Delivery
04 - First Class Mail

(Counsel to Debtors)
Laura Davis Jones, Esquire
James E, O'Neil, Esquire

919 North Market Street, 17th Floor
P.O. Box 8705
Wilmington, Delaware 19899-8705

Hand Delivery
(Parcels)
Parcels, Inc.
230 North Market Street
P,O, Box 27
Wilmington, DE 19899

Hand Delivery
(United States Trustee)
Thomas P. Tinker
Office ofthe United States Trustee
J, Caleb Boggs Federal Building
844 King Street, Suite 2207
Wilmington, DE 19801

Hand Delivery
(Official Committee of 

Unsecured
Creditors)
Rafael X. Zahalddin-Aravena, Esquire
Shelley A. Kinsella, Esqurie
Neil R. Lapinski, Esquire
Ellott Greenleaf
1105 North Market Street, Suite 1700
Wilmington, DE 19801

00411,OOI\DOCS_DE:lS0022.1

First Class Mail
(Official Committee of 

Unsecured
Creditors)
Andrew Silfin, Esquire
Schuyler G, Carroll, Esquire
Arent Fox LLP
1675 Broadway
New York, NY 10019

First Class Mail
(Official Committee of 

Unsecured
Creditors)
Jeffrey Rothleder, Esquire
Arent Fox LLP
1050 Connecticut Avenue, NW
Washington, DC 20036

First Class Mail
(Counsel to Debtors)
Gregory G. Hess, Esquire
Hunton & Wiliams LLP
1445 Ross Avenue, Suite 3700
Dallas, TX 75202

First Class Mail
Michael J, Hafti
Director
AlixParners, LLC
4 Embarcadero Center
31st Floor, Suite 3110
San Francisco, CA 941 1 1


