
UNITED STATES BANKRUPTCY COURT
DISTRICT OF OREGON

In re
AMERICAN AMEX, INC., A NEVADA CORPORATION, 
a Nevada corporation Case No. 12-30656-rld11

Debtor Chapter 11

DISCLOSURE STATEMENT DATED JANUARY 28,  2013 

I. INTRODUCTION

This is the disclosure statement (the "Disclosure Statement") in the chapter 11 case of American Amex, Inc., a
Nevada Corporation, a Nevada corporation,  (the "Debtor").  This Disclosure Statement contains information about
the Debtor and describes the Plan of Reorganization (the "Plan") filed by the Debtor.  A full copy of the Plan is
submitted with this Disclosure Statement.  Your rights may be affected.  You should read the Plan and this
Disclosure Statement carefully and discuss them with your attorney.  If you do not have an attorney, you may
wish to consult one.

The proposed distributions under the Plan are discussed hereafter and in the Chapter 11 Plan filed herewith. 
The Plan provides for payment of 100% of all allowed claims. 

A. Purpose of This Document

This Disclosure Statement describes:

• The Debtor and significant events during the bankruptcy case,

• How the Plan proposes to treat claims or equity interests of the type you hold (i.e., what you will receive on
your claim or equity interest if the plan is confirmed),

• Who can vote on or object to the Plan,

• What factors the Bankruptcy Court (the "Court") will consider when deciding whether to confirm the Plan,

• Why the Proponent believes the  Plan is feasible, and how the treatment of your claim or equity interest
under the Plan compares to what you would receive on your claim or equity interest in liquidation, and 

• The effect of confirmation of the Plan.

Be sure to read the Plan as well as the Disclosure Statement.  This Disclosure Statement describes the Plan, but
it is the Plan itself that will, if confirmed, establish your rights.

B. Deadlines for Voting and Objecting; Date of Plan Confirmation Hearing

The Court has not yet confirmed the Plan described in this Disclosure Statement.  This section describes the
procedures pursuant to which the Plan will or will not be confirmed.
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1. Time and Place of the Hearings to Finally Approve This Disclosure Statement and Confirm the Plan:   
The hearings at which the Court will determine whether to approve this Disclosure Statement and confirm the

Plan will take place at the United States Bankruptcy Court, Portland, Oregon, on dates to be set hereafter.  Notice of
both hearings shall be given in accordance with FRBP 3017.  SEE PARAGRAPH 5 OF THIS ARTICLE.

2. Deadline For Voting to Accept or Reject the Plan:   If you are entitled to vote to accept or reject the
plan, vote on the ballot sent to you with this Disclosure Statement and the accompanying Plan, and return the ballot
to D. Blair Clark, Attorney for Debtor, 1513 Tyrell Lane, Suite 130, Boise, ID 83706.  See section IV.A. below for
a discussion of voting eligibility requirements.   Your ballot must be received by the due date or it will not be
counted.

3. Deadline For Objecting to the Adequacy of Disclosure and Confirmation of the Plan:  Objections to
this Disclosure Statement or to the confirmation of the Plan must be filed with the Court and served upon counsel
for Debtor and the United States Trustee by the dates shown in the notice you will receive from the Court.  

4. Identity of Person to Contact for More Information:  If you want additional information about the Plan,
you should contact D. Blair Clark, Attorney for Debtor, at 1513 Tyrell Lane, Suite 130, Boise, ID 83706.  

C. Disclaimer

The Court has not yet approved this Disclosure Statement as containing adequate information to enable
parties affected by the Plan to make an informed judgment about its terms.  The Court has not yet determined
whether the Plan meets the legal requirements for confirmation.  If the Court approves this Disclosure
Statement, that does not constitute an endorsement of the Plan by the Court, or a recommendation that it be
accepted. 

II. BACKGROUND

A. Description and History of the Debtor's Business  

The Debtor is a Nevada corporation.  The legal name of the Debtor is “American Amex, Inc., a Nevada
Corporation.”  The name and the various other, similarly-named entities has resulted in confusion for several years. 
However, after this case was filed, the other entities with similar names, who may have attempted to assert positions
in regard to the Debtor and its entity have ceased the pursuit of those claims. 

There is a great deal of history that occurred prepetition with regard to the Buffalo Mine.  So, too, there were
several events that occurred with regard to the Debtor, competing claims, forged documents, and litigations in
several state.  None of those litigations is pending now save the Grant County litigation with Braich, to be discussed
hereafter.  Nor are any of the prior claims currently relevant.   At the present, all of the disputes have been resolved
except the Braich litigation.  The Plan proposes to resolve that litigation as well as the other claims and interests in
this case.

Attached to the Disclosure Statement is an “Ownership and Encumbrance Report” (hereafter “Title Report”)
from Land Title Co., of Grant County, which shows the nature of the liens, claims and interests as to the property
owned by the Debtor.  The property as described is a mine in Grant County, Oregon, known historically as the
“Buffalo Mine.”  It is a patented claim.  At the time of filing this case, there were also several pieces of mining
equipment on site, but many, if not all, of those items have been vandalized or stolen outright.  The Grant County
Sheriff’s office faced competing claims to ownership of the Buffalo Mine from the Debtor and from Sable Palm
Development and therefore did nothing of any consequence with regard to these thefts.  At this time, Debtor has no
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knowledge of the location of the items that were taken, and although it has suppositions and beliefs as to the names
of those involved, does not have legally admissible evidence on hand with regard to that issue.

Sable Palm Development is a corporation of the Turks and Caicos Islands.  Debtor borrowed money from Sable
Palm and gave Sable Palm rights with regard to the ownership of the Buffalo Mine.   The parties then became
involved in further litigation, and a stipulated settlement agreement was adopted and filed with the Grant County
Circuit Court.  That agreement gave Sable Palm rights of possession upon default of the Debtor.   Sable Palm,
however, “jumped the gun” and started pursuit of that ownership prior to the default of Debtor on its obligation to
Sable Palm.  This gave rise to the current litigation and to this chapter 11 case.   

Debtor and Sable Palm then litigated the entitlement and ownership of the Buffalo Mine in the Grant County
litigation, as well as the enforceability of the settlement agreement.  Judge Dunn of this Court vacated the stay to
allow the litigation to continue to a decision.  It was essential that the parties all knew whether the Debtor was still
the owner of the mine and could legally sell or transfer it.   After trial in Grant County Circuit Court before the
Honorable William D. Cramer, Jr., Circuit Judge, a judgment was entered (copy attached); no appeal was taken and
the time has expired.  Therefore, the claim of Sable Palm is determined to be an equitable mortgage only, and that
the Debtor is the legal owner of the Buffalo Mine. 

The Debtor has other creditors, including Robert Hills.  Mr. Hills filed Claim 2 for $1,263,581, evidenced by a
note and real estate mortgage.   Wells Fargo has filed claim 1 for a credit card bill of $4,361.  Sable Palm’s claim is
$3.5 million, more or less.  There are other claims listed in the schedules, which are also attached.  Furthermore,
there may be claims of holders of executory contracts, including Erwin Singh Braich, which remain to be litigated
in the Grant County Circuit Court, or in this Court.  

       B. Insiders of the Debtor 

The only “insider” of the Debtor, as defined in §101(31) of the United States Bankruptcy Code (the "Code") is
Ray Weilage.  Mr. Weilage is a retired bank executive who resides in California.  He is wheelchair-bound and
cannot travel without great difficulty.  Janice Cone was also a shareholder of Debtor, but surrendered her shares to
the escrow that was established pursuant to the Stipulated Settlement Agreement with Sable Palm, also attached. 
Suffice it to say at this juncture that Mr. Weilage disagrees with virtually all of Ms. Cone’s statements and
innuendos she made in docket 111, which she filed.   Debtor believes and asserts that any issues she asserts can be
determined after the Buffalo Mine is sold pursuant to the Plan and the Notice of Sale filed herewith.  She has filed
no claim, although she had notice of the filing of this case and all proceedings.  The bar date for filing claims
expired in June, 2012.   

Mr. Weilage’s personal attorney is Martin Leuenberger of Baker City, Oregon.  He represented Mr. Weilage in
the trial before Judge Cramer, as well as in many other matters for the last several years.  Mr. Leuenberger has the
originals or copies of almost all of the documents involved in this case and can produce them for review by the
Court if desired, or as exhibits in any contested matter or adversary proceeding.    

C. Management of the Debtor Before and During the Bankruptcy

During the two years prior to the date on which the bankruptcy petition was filed, the manager or other person
in control of the Debtor (the "Manager") was and is Ray Weilage.   Mr. Weilage prepares all of the Monthly
Operating Reports in this case.  The Buffalo Mine is not operating at this time, so there are no activities ongoing
with regard to actual mining.  

D. Events Leading to Chapter 11 Filing 
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This case was necessitated by the attempt by Sable Palm to get a Writ of Assistance and take possession of the
Buffalo Mine, without paying any of the other claims owed by the Debtor.  Moreover, Debtor was involved in
another litigation with Erwin Singh Braich (which will be discussed hereafter.  This Court was the only entity that
could stop the various litigations and attempt to preserve the property for the benefit of all.

E. Significant Events During the Bankruptcy Case

There have been no asset sales outside the ordinary course of business, nor any “debtor in possession
financing.”  There have been no activities of the Debtor outside of the "ordinary course of business."  There were no
payments on prepetition debt.  

  Both Sable Palm and Braich received orders vacating the stay for limited purposes.  Braich received an order to
determine whether he actually had a contract, and whether he could maintain a claim for specific performance.   1

Sable Palm and Debtor were allowed to finish the litigation over the Writ of Assistance issued by the Justice of the
Peace in Grant County and whether or not it was valid (it was not, judgment is entered and final).  

Debtor is now in a position to file this Disclosure Statement and Plan in order to resolve the remainder of the
claims and get them paid appropriately.  The proposed sale of property would be supported by an order of this
Court, which would bind all parties and all claimants.  The sale would occur pursuant to the Plan, or should the Plan
be delayed, through a sale under 11 USC §363, with the Court determining the disbursement of the proceeds after
sale.  There are interested parties who wish to purchase the Buffalo Mine and wish to proceed forthwith. 

F. Projected Recovery of Avoidable Transfers

The Debtor has reviewed the issues surrounding prepetition transactions.  If a creditor received a payment or
other transfer within 90 days of the bankruptcy, or other transfer avoidable under the Code, the Debtor has the right
to seek to avoid such transfer.   At this juncture, Debtor does not believe that there are any such claims over $5,850,
which is the threshhold for such recoveries.   

G. Claims Objections

Except to the extent that a claim is already allowed pursuant to a final non-appealable order, the Debtor reserves
the right to object to claims.   Although Debtor listed the ‘investors,’ Debtor intends to object to any such claims
being allowed in this case.  Even if a claim is allowed for voting purposes, the claimant may not be entitled to a
distribution if an objection to that claim is later upheld.  The procedures for resolving disputed claims are set forth
in Article V of the Plan. 

H. Current and Historical Financial Conditions

The identity and fair market value of the estate's assets are shown in the schedules attached hereto, along with
the most recent post-petition operating report filed.  Debtor is ‘cash-poor’ but has several offers from buyers for the
sale of the Buffalo Mine for $24 million or more.  With the various claims, however, Debtor believes that an Order
approving this sale is essential.  

 Debtor does not believe that the Circuit Court could actually allow the sale of the property.  The1

State court would be the forum to determine if Braich had a contract at all.  That Court would also
determine if Braich’s requested remedy of specific performance was possible and enforceable under
Oregon law, or if relief should be limited to some sort of monetary award (if Braich were entitled to any
relief at all). 
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III.   SUMMARY OF THE PLAN OF REORGANIZATION AND TREATMENT OF CLAIMS AND
EQUITY INTERESTS

A. What is the Purpose of the Plan of Reorganization?

As required by the Code, the Plan places claims and equity interests in various classes and describes the
treatment each class will receive.  The Plan also states whether each class of claims or equity interests is impaired or
unimpaired.  If the Plan is confirmed, your recovery will be limited to the amount provided by the Plan.   The Plan
will also set forth the procedures for the sale of the Buffalo Mine.

B. Unclassified Claims

Certain types of claims are automatically entitled to specific treatment under the Code.  They are not considered
impaired, and holders of such claims do not vote on the Plan.  They may, however, object if, in their view, their
treatment under the Plan does not comply with that required by the Code.  As such, the Plan Proponent has not
placed the following claims in any class:

1. Administrative Expenses:  Administrative expenses are costs or expenses of administering the Debtor's
chapter 11 case which are allowed under § 507(a)(2) of the Code.  Administrative expenses also include the value
of any goods sold to the Debtor in the ordinary course of business and received within 20 days before the date of
the bankruptcy petition.  The Code requires that all administrative expenses be paid on the effective date of the
Plan, unless a particular claimant agrees to a different treatment.

The following chart lists the Debtor's estimated administrative expenses, and their proposed treatment under the
Plan:  

Type Estimated
Amount Owed

Proposed Treatment

Expenses Arising in the Ordinary Course of
Business After the Petition Date

 $0.00  Paid in full on the effective date of the Plan, or
according to terms of obligation if later

Professional Fees, as approved by the Court. D. Blair Clark–
Estimated at $50,000.  
The Court will approve

the application for
compensation and set
the amount allowed.

Paid in full on the effective date of the Plan, or
according to separate agreement, or according
to court order if such fees have not been
approved by the Court on the effective date of
the Plan.  These payments will be made
subsequent to those of B of A under §507(a)(2).

Clerk's Office Fees $0.00  Paid in full on the effective date of the Plan

Other administrative expenses $0.00  Paid in full on the effective date of the Plan or
according to separate written agreement

Office of the U.S. Trustee Fees To be determined upon
final billing 

Paid in full on the effective date of the Plan. 
Usual payments as billed have been paid.

2. Priority Tax Claims

Priority tax claims are unsecured income, employment, and other taxes described by § 507(a)(8) of the Code. 
Unless the holder of such a § 507(a)(8) priority tax claim agrees otherwise, it must receive the present value of such
claim, in regular installments paid over a period not exceeding 5 years from the order of relief.  Those are the
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claims of the Oregon Department of Revenue and the IRS, and are due to be paid within one year after the sale of
the Buffalo Mine.  This will fit within the mandatory 60-month period for payment of such claims.  No such claims
are in existence now, but the sale may generate some tax claims.  Debtor may request a determination of the tax
claims after the sale.  

C. Classes of Claims and Equity Interests

The following are the classes set forth in the Plan, and the proposed treatment that they will receive under the
Plan:

Classes of Secured Claims

Allowed Secured Claims are claims secured by property of the Debtor's bankruptcy estate (or that are subject to
setoff) to the extent allowed as secured claims under § 506 of the Code.  If the value of the collateral or setoffs
securing the creditor's claim is less than the amount of the creditor's allowed claim, the deficiency will be classified
as a general unsecured claim.

Debtor's only secured prepetition claims are those of Sable Palm Development, Robert Hills, and Ray Weilage.
As an “insider,” Mr. Weilage’s claim is subordinate to those of Sable Palm and Hills.  

Classes of Priority Claims

There are two potential claimants–the IRS and the Oregon Department of Revenue, IF ANY. Those will be paid
within four years of confirmation in equal installments with interest.

Classes of General Unsecured Claims

General unsecured claims are not secured by property of the estate and are not entitled to priority under §507(a)
of the Code.   Debtor's assets, less the secured claim thereon, and based on the offers pending, will allow a 100%
payment to the holders of unsecured claims.   
                                                                 

Class of Equity Interest Holders

Equity interest holders are parties who hold an ownership interest (i.e., equity interest) in the Debtor.  In this
company, the equity interest holder is Ray Weilage.   Mr. Weilage is also a secured claimant, junior to Hills and2

Sable Palm.  

D. Means of Implementing the Plan

1. Source of Payments  

Payments and distributions under the Plan will be funded by the sale of the Buffalo Mine.  Debtor
plans to submit this sale for approval by this Court to the highest bidder, upon terms set forth in the Plan
and in the Notice of Sale to be filed hereafter.  

 This is separate from Mr. Weilage’s claim as a creditor.  This claim will be paid after all2

creditors’ claims are paid.  
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2. Post-confirmation Management

The post-confirmation manager and officer of the Debtor will be Mr. Weilage. 

E. Risk Factors

There is really little risk if confirmation of the proposed Plan occurs.  All claims will be determined
and paid as provided in the Bankruptcy Code.   

F. Executory Contracts and Unexpired Leases

Debtor does not believe there are any binding executory contracts.  However, there is a litigation
pending in Grant County, Oregon, brought by Erwin Singh Braich as Trustee of the Peregrine Trust.  The
Plaintiff in this litigation and the other affiliated entities referred to in the Complaint are generically
referred to as “Braich.”  The Court has vacated the automatic stay to allow this litigation to continue to
determine if there is a valid contract, and if so, whether or not specific performance would be an
appropriate remedy.  

In the Complaint, Braich contends there is an existing contract with Debtor for purchase of the
Buffalo Mine.  Debtor and its principal, Ray Weilage, deny that there was any contract.   Among other
defenses, Debtor asserts that there was never a signed document between the parties.  Debtor has filed its
Answer, Affirmative Defenses and Counterclaim, seeking a decree from the Circuit Court that there is no
valid contract nor any other right in the Buffalo Mine that would allow any legal relief to Braich.   

Debtor’s Plan provides that the Braich “contract” as alleged in the Complaint will be the opening bid
for the sale of the Buffalo Mine, with the right of any other bidder to submit a competing bid.  In the
event that Braich is not the successful bidder, then the Court may determine if there are any damages
which would allow Braich a claim in this case.    

The Plan also notes several documents of record which Debtor contends are invalid but purport to be
leases, rental agreements, or the like.  The Plan describes those and provides for their rejection.  This does
not purport to be any admission of their validity.  

G. Tax Consequences of Plan

Creditors and Equity Interest Holders Concerned with How the Plan May Affect Their Tax Liability
Should Consult with Their Own Accountants, Attorneys, And/Or Advisors.

The following are the anticipated tax consequences of the Plan: 

(1) Tax consequences to the Debtor of the Plan: None are anticipated.  Discharge of Debt, under
Section 108 of the Internal Revenue Code, does not result in income because of debt forgiveness.  Thus,
the discharge entered under the Plan is far more beneficial to Debtor than simply trying to settle outside of
bankruptcy, or allowing repossession, foreclosure and sale of the facility.
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(2) General tax consequences on creditors of any discharge, and the general tax consequences of
receipt of plan consideration after confirmation: This is unknown and is dependent on the bylaw
provisions and accounting practices of the new stockholders of the proposed corporation.  These creditors
are requested to consult their own tax professionals in regard to this issue.

IV. CONFIRMATION REQUIREMENTS AND PROCEDURES

To be confirmable, the Plan must meet the requirements listed in §§ 1129(a) or (b) of the Code.  These
include the requirements that:  the Plan must be proposed in good faith; at least one impaired class of
claims must accept the plan, without counting votes of insiders; the Plan must distribute to each creditor
and equity interest holder at least as much as the creditor or equity interest holder would receive in a
chapter 7 liquidation case, unless the creditor or equity interest holder votes to accept the Plan; and the
Plan must be feasible.  These requirements are not the only requirements listed in § 1129, and they are not
the only requirements for confirmation.

A. Who May Vote or Object

Any party in interest may object to the confirmation of the Plan if the party believes that  the
requirements for confirmation are not met.

Many parties in interest, however, are not entitled to vote to accept or reject the Plan.  A creditor or

equity interest holder has a right to vote for or against the Plan only if that creditor or equity interest
holder has a claim or equity interest that is both (1) allowed or allowed for voting purposes and (2)
impaired.  

In this case, the Plan Proponent believes that all classes  are impaired and that holders of claims in
each of these classes are therefore entitled to vote to accept or reject the Plan. 

1. What Is an Allowed Claim or an Allowed Equity Interest?

Only a creditor or equity interest holder with an allowed claim or an allowed equity interest has the
right to vote on the Plan.  Generally, a claim or equity interest is allowed if either (1) the Debtor has
scheduled the claim on the Debtor's schedules, unless the claim has been scheduled as disputed,
contingent, or unliquidated, or (2) the creditor has filed a proof of claim or equity interest, unless an
objection has been filed to such proof of claim or equity interest.  When a claim or equity interest is not
allowed, the creditor or equity interest holder holding the claim or equity interest cannot vote unless the
Court, after notice and hearing, either overrules the objection or allows the claim or equity interest for
voting purposes pursuant to Rule 3018(a) of the Federal Rules of Bankruptcy Procedure. 

The deadline for filing a proof of claim in this case was set for JUNE 21, 2012,  at the time of the notice
under 11 USC §341. 

2. What Is an Impaired Claim or Impaired Equity Interest?

As noted above, the holder of an allowed claim or equity interest has the right to vote only if it is in a
class that is impaired under the Plan.  As provided in § 1124 of the Code, a class is considered impaired if
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the Plan alters the legal, equitable, or contractual rights of the members of that class.  All of the secured
creditors in the Plan are technically impaired.

3. Who is Not Entitled to Vote

The holders of the following five types of claims and equity interests are not entitled to vote: 

# holders of claims and equity interests that have been disallowed by an order of the Court;

# holders of other claims or equity interests that are not "allowed claims" or "allowed equity interests"
(as discussed above), unless they have been "allowed" for voting purposes. 

# holders of claims or equity interests in unimpaired classes; 

# holders of claims entitled to priority pursuant to §§ 507(a)(2), (a)(3), and (a)(8) of the Code; and 

# holders of claims or equity interests in classes that do not receive or retain any value under the Plan.

Even If You Are Not Entitled to Vote on the Plan, You Have a Right to Object to the Confirmation of
the Plan and to the Adequacy of the Disclosure Statement.

4. Who Can Vote in More Than One Class

A creditor whose claim has been allowed in part as a secured claim and in part as an unsecured claim,
or who otherwise hold claims in multiple classes, is entitled to accept or reject a Plan in each capacity,
and should cast one ballot for each claim.

B. Votes Necessary to Confirm the Plan

If impaired classes exist, the Court cannot confirm the Plan unless (1) at least one impaired class of
creditors has accepted the Plan without counting the votes of any insiders within that class, and (2) all
impaired classes have voted to accept the Plan, unless the Plan is eligible to be confirmed by "cram down"
on non-accepting classes, as discussed later in Section B.2.

1. Votes Necessary for a Class to Accept the Plan

A class of claims accepts the Plan if both of the following occur: (1) the holders of more than one-half
(1/2) of the allowed claims in the class, who vote, cast their votes to accept the Plan, and (2) the holders
of at least two-thirds (2/3) in dollar amount of the allowed claims in the class, who vote, cast their votes to
accept the Plan.

A class of equity interests accepts the Plan if the holders of at least two-thirds (2/3) in amount of the
allowed equity interests in the class, who vote, cast their votes to accept the Plan.

2. Treatment of Nonaccepting Classes

Even if one or more impaired classes reject the Plan, the Court may nonetheless confirm the Plan if
the nonaccepting classes are treated in the manner prescribed by § 1129(b) of the Code.  A plan that binds
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nonaccepting classes is commonly referred to as a "cram down" plan.  The Code allows the Plan to bind
nonaccepting classes of claims or equity interests if it meets all the requirements for consensual
confirmation except the voting requirements of § 1129(a)(8) of the Code, does not "discriminate unfairly,"
and is "fair and equitable" toward each impaired class that has not voted to accept the Plan.  A fuller
explanation is set forth in paragraph E.

You should consult your own attorney if a "cramdown" confirmation will affect your claim or equity 
interest, as the variations on this general rule are numerous and complex.

C. Liquidation Analysis

To confirm the Plan, the Court must find that all creditors and equity interest holders who do not
accept the Plan will receive at least as much under the Plan as such claim and equity interest holders
would receive in a chapter 7 liquidation.   Debtor believes that sale of the Buffalo Mine, under either a
sale through the Plan or by a Chapter 7 Trustee, would pay both secured and unsecured claims in full.

 D. Feasibility

The Court must find that confirmation of the Plan is not likely to be followed by the liquidation, or the
need for further financial reorganization, of the Debtor or any successor to the Debtor, unless such
liquidation or reorganization is proposed in the Plan.  The liquidation is so proposed.

1. Ability to Initially Fund Plan

The Plan Proponent believes that the Debtor will have enough cash on hand on the effective date of
the Plan to pay all the claims and expenses that are entitled to be paid on that date.  

2. Ability to Make Future Plan Payments And Operate Without Further Reorganization

The Plan Proponent must also show that it will have enough cash over the life of the Plan to make the
required Plan payments.   The sale of the Buffalo Mine will almost certainly occur–there are several
competing bids, and one party (Braich) who has felt so strongly about wanting to purchase the Mine that
he has filed suit.   After the sale, the Debtor will not operate further.  

You Should Consult with Your Accountant or other Financial Advisor If You Have Any Questions
Pertaining to These Projections.

E. Standards for “Cram Down,” the “Absolute Priority Rule,” and 11 USC §1129

This Plan provides for full payment in cash or property of the secured claims, which is defined as the
value of their interest in the collateral.  Since this is substantially less than all of the debts, Debtor
believes it may be necessary to seek confirmation hereof over the objection of creditors in the event
Braich is not the successful bidder.   The “cram down” provision of the Bankruptcy Code permit
confirmation of a plan even if the plan is not accepted by all impaired classes, so long as at least one
impaired class of claims has accepted the plan.  If a class of claims rejects the plan, it still is confirmable,
so long as it provides that: 1) each holder of a claim included in the rejecting class receives or retains on
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account of that claim property that has a value, as of the effective date of the plan, equal to the allowed
amount of such claim; or, 2) the holder of any claim or interest that is junior to the claims of such class
will not receive or retain on account of such junior claim or interest any property at all.  This is known as
the ‘absolute priority’ rule.   

Debtor recognizes that its owner is considered to be an equity security holder, and therefore,
subordinate to general unsecured claims.  However, the sale of the Mine should generate at least $27
million, which is more than enough to pay all claims scheduled and/or filed.  Therefore, the absolute
priority rule is met.  

Under this Plan, all creditors are receiving full payment.  With the several pending offers for the
Mine, the Plan proposed is viable, and it is urged that affected creditors vote in favor of the Plan. The Plan
does provide for payment of all claims.  Debtor urges the creditors to consider all alternatives, and the
benefits of this Plan, and vote to approve this Plan.

V. EFFECT OF CONFIRMATION OF PLAN

A. Discharge of Debtor

Discharge.  On the effective date of the Plan, the Debtor shall be discharged from any debt that arose
before confirmation of the Plan, subject to the occurrence of the effective date, to the extent specified in §
1141(d)(1)(A) of the Code, except that the Debtor shall not be discharged of any debt (i) imposed by the
Plan, (ii) of a kind specified in § 1141(d)(6)(A) if a timely complaint was filed in accordance with Rule
4007(c) of the Federal Rules of Bankruptcy Procedure, or (iii) of a kind specified in § 1141(d)(6)(B). 
After the effective date of the Plan your claims against the Debtor will be limited to the debts described in
clauses (i) through (iii) of the preceding sentence.

B. Modification of Plan

The Plan Proponent may modify the Plan at any time before confirmation of the Plan.  However, the
Court may require a new disclosure statement and/or revoting on the Plan.

Upon request of the Debtor, the Plan may be modified at any time after confirmation of the Plan but

before substantial consummation of the Plan, to (1) increase or reduce the amount of payments under the
Plan on claims of a particular class, (2) extend or reduce the time period for such payments, or (3) alter
the amount of distribution to a creditor whose claim is provided for by the Plan to the extent necessary to
take account of any payment of the claim made other than under the Plan.  However, after the Plan has
been “substantially consummated,” modification is extremely difficult to accomplish.  

C. Final Decree

Once the estate has been fully administered, as provided in Rule 3022 of the Federal Rules of
Bankruptcy Procedure, the Plan Proponent, or such other party as the Court shall designate in the Plan
Confirmation Order, shall file a motion with the Court to obtain a final decree to close the case. 
Alternatively, the Court may enter such a final decree on its own motion.

DISCLOSURE STATEMENT–Page 11
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Dated 1/28/13

/s/ Ray Weilage   (By email consent)
Ray Weilage, President
Signature of the Plan Proponent

/s/ D. Blair Clark 
D. Blair Clark ISB# 1367; OSB# 05030
Signature of the Attorney for the Plan Proponent

EXHIBITS

Exhibit A– Schedules of Assets and Liabilities (revised Schedules A-F ) to show changes per
reconciliation in claims as filed 

Exhibit B– Current Operating Report

Exhibit C– Braich Amended Complaint, and Debtor’s Answer and Counterclaim.

Exhibit D– Claims Register 

Exhibit E– Title Report, dated 9/16/2009

Exhibit F–2009 ‘due diligence’ report

DISCLOSURE STATEMENT–Page 12
M:\MB\mbwork\Blair\American Amex Inc. - Weilage\Sale and Plan\25A_DS 1-28-13.wpd

Case 12-30656-rld11    Doc 119    Filed 01/30/13



}bk1{Form 6. Summary of Schedules}bk{

United States Bankruptcy Court
District of Oregon

In re ,
Debtor

Case No.

Chapter

12-30656

11

American Amex, Inc., a Nevada Corporation

B6 Summary (Official Form 6 - Summary) (12/07)

Indicate as to each schedule whether that schedule is attached and state the number of pages in each. Report the totals from Schedules A,
B, D, E, F, I, and J in the boxes provided. Add the amounts from Schedules A and B to determine the total amount of the debtor’s assets.
Add the amounts of all claims from Schedules D, E, and F to determine the total amount of the debtor’s liabilities. Individual debtors must
also complete the "Statistical Summary of Certain Liabilities and Related Data" if they file a case under chapter 7, 11, or 13.

SUMMARY OF SCHEDULES - AMENDED FOR DISC. STATEMENT

ATTACHED NO. OFNAME OF SCHEDULE ASSETS LIABILITIES OTHER
(YES/NO) SHEETS

A - Real Property

B - Personal Property

C - Property Claimed as Exempt

D - Creditors Holding Secured Claims

E - Creditors Holding Unsecured
Priority Claims

F - Creditors Holding Unsecured
Nonpriority Claims

G - Executory Contracts and
Unexpired Leases

H - Codebtors

I - Current Income of Individual
Debtor(s)

J - Current Expenditures of Individual
Debtor(s)

Total Number of Sheets of ALL Schedules

Total Assets

Total Liabilities

(Total of Claims on Schedule E)

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy

Yes

Yes

No

Yes

Yes

Yes

Yes

Yes

No

No

1 34,000,000.00

7 0.00

0

10,490,026.362

0.002

0.001

16

1

0 N/A

0 N/A

30

34,000,000.00

10,490,026.36
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}bk1{Form 6. Statistical Summary of Certain Liabilities and Related Data}bk{

United States Bankruptcy Court
District of Oregon

In re ,
Debtor

Case No.

Chapter

12-30656

11

American Amex, Inc., a Nevada Corporation

Form 6 - Statistical Summary (12/07)

STATISTICAL SUMMARY OF CERTAIN LIABILITIES AND RELATED DATA (28 U.S.C. § 159)
If you are an individual debtor whose debts are primarily consumer debts, as defined in § 101(8) of the Bankruptcy Code (11 U.S.C.§ 101(8)), filing
a case under chapter 7, 11 or 13, you must report all information requested below.

Check this box if you are an individual debtor whose debts are NOT primarily consumer debts. You are not required to 
report any information here.

This information is for statistical purposes only under 28 U.S.C. § 159.
Summarize the following types of liabilities, as reported in the Schedules, and total them.

Type of Liability Amount

Domestic Support Obligations (from Schedule E)

Taxes and Certain Other Debts Owed to Governmental Units 
(from Schedule E)

Claims for Death or Personal Injury While Debtor Was Intoxicated
(from Schedule E) (whether disputed or undisputed)

Student Loan Obligations (from Schedule F)

Domestic Support, Separation Agreement, and Divorce Decree
Obligations Not Reported on Schedule E

Obligations to Pension or Profit-Sharing, and Other Similar Obligations
(from Schedule F)

TOTAL

State the following:

Average Income (from Schedule I, Line 16)

Average Expenses (from Schedule J, Line 18)

Current Monthly Income (from Form 22A Line 12; OR,
Form 22B Line 11; OR, Form 22C Line 20 )

State the following:

1. Total from Schedule D, "UNSECURED PORTION, IF ANY"
column

2. Total from Schedule E, "AMOUNT ENTITLED TO PRIORITY"
column

3. Total from Schedule E, "AMOUNT NOT ENTITLED TO
PRIORITY, IF ANY" column

4. Total from Schedule F

5. Total of non-priority unsecured debt (sum of 1, 3, and 4)

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy
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}bk1{Schedule A - Real Property}bk{

In re ,
Debtor

Case No. 12-30656American Amex, Inc., a Nevada Corporation

B6A (Official Form 6A) (12/07)

Except as directed below, list all real property in which the debtor has any legal, equitable, or future interest, including all property owned as a
cotenant, community property, or in which the debtor has a life estate. Include any property in which the debtor holds rights and powers exercisable for
the debtor's own benefit. If the debtor is married, state whether husband, wife, both, or the marital community own the property by placing an "H," "W,"
"J," or "C" in the column labeled "Husband, Wife, Joint, or Community." If the debtor holds no interest in real property, write "None" under
"Description and Location of Property."

Do not include interests in executory contracts and unexpired leases on this schedule. List them in Schedule G - Executory Contracts and
Unexpired Leases.

If an entity claims to have a lien or hold a secured interest in any property, state the amount of the secured claim. See Schedule D. If no entity
claims to hold a secured interest in the property, write "None" in the column labeled "Amount of Secured Claim." If the debtor is an individual or
if a joint petition is filed, state the amount of any exemption claimed in the property only in Schedule C - Property Claimed as Exempt.

Description and Location of Property Nature of Debtor's
Interest in Property

Husband,
Wife,
Joint, or

Community

Current Value of
Debtor's Interest in
Property, without

Deducting any Secured
Claim or Exemption

Amount of
Secured Claim

continuation sheets attached to the Schedule of Real Property

SCHEDULE A - REAL PROPERTY - AMENDED FOR DISC. STATEMENT

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy

0

Land in Grant County, Oregon, as follows:
Township 8 South, Range 35 1/2 East of the
Willamette Meridian:
Sections 14 and 23: The BOSTON QUARTZ MINING
CLAIM, Patented, designated by the Surveyor.
General as Lot No. 107, as described in Patent
dated September 24, 1883, recorded November 14,
1883, in Book "E", page 392, Deed Records.
Township 8 South, Range 35 1/2 East of the
Willamette Meridian:
Section 14: The BUFFALO CONSOLIDATED
QUARTZ MINING CLAIM, Patented, consisting of
the
BUFFALO and MONITOR LODE CLAIMS,
designated by the Surveyor General as Lot No. 412,
as
described in Patent dated June 3, 1902, recorded
October 16, 1902, in Book "U"! page 354 Deed
Records.
ALSO, the BUFFALO MILL SITE CLAIM, Patented,
designated by the Surveyor General as MINERAL
SURVEY NO. 822, as described in Patent dated
June 18, 1925, recorded July 18, 1925, in Book 36,
page 88, Deed Records.
(Tax Acct. 4 8-35V TL 700; Ref. 2467)

Patented mining claims - 34,000,000.00 10,490,026.36

UNPATENTED mining claims (name of claim and
ORMC number):
Platina No. 3 145809
Platina No. 5 145811
Platina No. 6 145512
Tommy Fraction No. 1 153087
Tommy Fraction No. 2 153088
Woodrow Wilson Platina 153097
American Platina 145794
Constitution Plat 145796
Warchester Plat 153096
Massachusetts Plat 145803
Fitchbury Plat 145799
Defender Plat 145797

Unpatented mining
claims

- Unknown 0.00

Sub-Total > (Total of this page)34,000,000.00

Total >

(Report also on Summary of Schedules)

34,000,000.00
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}bk1{Schedule B - Personal Property}bk{

In re ,
Debtor

Case No. 12-30656American Amex, Inc., a Nevada Corporation

B6B (Official Form 6B) (12/07)

Except as directed below, list all personal property of the debtor of whatever kind. If the debtor has no property in one or more of the categories, place
an "x" in the appropriate position in the column labeled "None." If additional space is needed in any category, attach a separate sheet properly identified
with the case name, case number, and the number of the category. If the debtor is married, state whether husband, wife, both, or the marital community
own the property by placing an "H," "W," "J," or "C" in the column labeled "Husband, Wife, Joint, or Community." If the debtor is an individual or a joint
petition is filed, state the amount of any exemptions claimed only in Schedule C - Property Claimed as Exempt.

Do not list interests in executory contracts and unexpired leases on this schedule. List them in Schedule G - Executory Contracts and
Unexpired Leases.
If the property is being held for the debtor by someone else, state that person's name and address under "Description and Location of Property."
If the property is being held for a minor child, simply state the child's initials and the name and address of the child's parent or guardian, such as
"A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

Type of Property
N
O
N
E

Description and Location of Property
Husband,

Wife,
Joint, or

Community

Current Value of
Debtor's Interest in Property,

without Deducting any
Secured Claim or Exemption

continuation sheets attached to the Schedule of Personal Property

SCHEDULE B - PERSONAL PROPERTY - AMENDED FOR DISC. STATEMENT

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy

3

1. Cash on hand X

2. Checking, savings or other financial
accounts, certificates of deposit, or
shares in banks, savings and loan,
thrift, building and loan, and
homestead associations, or credit
unions, brokerage houses, or
cooperatives.

X

3. Security deposits with public
utilities, telephone companies,
landlords, and others.

X

4. Household goods and furnishings,
including audio, video, and
computer equipment.

X

5. Books, pictures and other art
objects, antiques, stamp, coin,
record, tape, compact disc, and
other collections or collectibles.

X

6. Wearing apparel. X

7. Furs and jewelry. X

8. Firearms and sports, photographic,
and other hobby equipment.

X

9. Interests in insurance policies.
Name insurance company of each
policy and itemize surrender or
refund value of each.

X

10. Annuities. Itemize and name each
issuer.

X

Sub-Total >
(Total of this page)

0.00
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B6B (Official Form 6B) (12/07) - Cont.

Type of Property
N
O
N
E

Description and Location of Property
Husband,

Wife,
Joint, or

Community

Current Value of
Debtor's Interest in Property,

without Deducting any
Secured Claim or Exemption

Sheet of continuation sheets attached
to the Schedule of Personal Property

SCHEDULE B - PERSONAL PROPERTY - AMENDED FOR DISC. STATEMENT
(Continuation Sheet)

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy

In re ,
Debtor

Case No. 12-30656American Amex, Inc., a Nevada Corporation

11. Interests in an education IRA as
defined in 26 U.S.C. § 530(b)(1) or
under a qualified State tuition plan
as defined in 26 U.S.C. § 529(b)(1).
Give particulars. (File separately the
record(s) of any such interest(s).
11 U.S.C. § 521(c).)

X

12. Interests in IRA, ERISA, Keogh, or
other pension or profit sharing
plans. Give particulars.

X

13. Stock and interests in incorporated
and unincorporated businesses.
Itemize.

X

14. Interests in partnerships or joint
ventures. Itemize.

X

15. Government and corporate bonds
and other negotiable and
nonnegotiable instruments.

X

16. Accounts receivable. X

17. Alimony, maintenance, support, and
property settlements to which the
debtor is or may be entitled. Give
particulars.

X

18. Other liquidated debts owed to debtor
including tax refunds. Give particulars.

X

19. Equitable or future interests, life
estates, and rights or powers
exercisable for the benefit of the
debtor other than those listed in
Schedule A - Real Property.

X

20. Contingent and noncontingent
interests in estate of a decedent,
death benefit plan, life insurance
policy, or trust.

X

21. Other contingent and unliquidated
claims of every nature, including
tax refunds, counterclaims of the
debtor, and rights to setoff claims.
Give estimated value of each.

X

Sub-Total >
(Total of this page)

0.00

1 3
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B6B (Official Form 6B) (12/07) - Cont.

Type of Property
N
O
N
E

Description and Location of Property
Husband,

Wife,
Joint, or

Community

Current Value of
Debtor's Interest in Property,

without Deducting any
Secured Claim or Exemption

Sheet of continuation sheets attached
to the Schedule of Personal Property

SCHEDULE B - PERSONAL PROPERTY - AMENDED FOR DISC. STATEMENT
(Continuation Sheet)

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy

In re ,
Debtor

Case No. 12-30656American Amex, Inc., a Nevada Corporation

22. Patents, copyrights, and other
intellectual property. Give
particulars.

X

23. Licenses, franchises, and other
general intangibles. Give
particulars.

X

24. Customer lists or other compilations
containing personally identifiable
information (as defined in 11 U.S.C.
§ 101(41A)) provided to the debtor
by individuals in connection with
obtaining a product or service from
the debtor primarily for personal,
family, or household purposes.

X

25. Automobiles, trucks, trailers, and
other vehicles and accessories.

X

26. Boats, motors, and accessories. X

27. Aircraft and accessories. X

28. Office equipment, furnishings, and
supplies.

X

29. Machinery, fixtures, equipment, and
supplies used in business.

All geological and assay reports in the possession
of Debtor, all lab equipment, processing or refining
equipment. Value not yet determined. Reports are
on hand, but 'hard assets' at mine reportedly
vandalized.

- Unknown

REPORTS
Leonard Thompson "Buffalo Mine Report" – 1/2
NW Scientific Report – 1/2
Alaska Assay Company Report – Gerald Clay – ½

EQUIPMENT (may have been vandalized or stolen)
Double Axle trailer 2/2
7500 gal fuel tank – 2/2
10 x 20 shop trailer – 2/2
10k Propane generator – 2/2
1989 S-10 pickup
All items on attached Exhibit A (several duplicates)
VALUES NOT YET DETERMINED

- Unknown

30. Inventory. X

31. Animals. X

Sub-Total >
(Total of this page)

0.00

2 3
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B6B (Official Form 6B) (12/07) - Cont.

Type of Property
N
O
N
E

Description and Location of Property
Husband,

Wife,
Joint, or

Community

Current Value of
Debtor's Interest in Property,

without Deducting any
Secured Claim or Exemption

Sheet of continuation sheets attached
to the Schedule of Personal Property

SCHEDULE B - PERSONAL PROPERTY - AMENDED FOR DISC. STATEMENT
(Continuation Sheet)

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy

In re ,
Debtor

Case No. 12-30656American Amex, Inc., a Nevada Corporation

32. Crops - growing or harvested. Give
particulars.

X

33. Farming equipment and
implements.

X

34. Farm supplies, chemicals, and feed. X

35. Other personal property of any kind
not already listed. Itemize.

X

Sub-Total >
(Total of this page)

0.00

3 3
Total >

(Report also on Summary of Schedules)

0.00
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E Q U I P M E N T  L I S T 

E X H I B I T  D

T H E  B U F F A L O  M I N E

American Amex, Inc., A Nevada Corporation       Ray Weilage, President & CEO        (678) 781-5238        rweilage@gmail.com
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EQUIPMENT LIST

LAB 
18' x 70' lab building
3.5 Meter spectrograph
8" rock pulverizer
5" jaw crusher     
Drying ovens (2)
2' x 4' vibrating mill
Fire assay oven
Doré furnace
Retort
Scales & balances
Darkroom equipment
Dust collectors and hoods

MILL 
20' x 16’ x 12' galvanized mill building (on skids) 
4' x 4' x 6' hopper with oscillating feeder
2' x 6' screening trammel with frame & electric motor 
4' helix spirals with frames|& electric motor (3) 
2 x 6' vibratory mill     | 
Air diaphragm pumps (3) 
150 gallon recovery tubs (2)
440 volt 2" pump

EQUIPMENT
8' x 14' double axle trailer 
500 gallon propane tanks (2) 
7,500 gallon fuel and/or Water tank
1,000 gallon fuel tank w/gauges, valves, hoses nozzles etc (2) 
10' x 20* shop trader (portable)
Concentrator
10 spot lamp chargers (6 lamps, 6 self-rescuers)
4400 v gas generator
10 k propane generator
Fire extinguishers (23)
Cutting torches and bottle (2 sets)
Wire fed welder |
1965 50 ton a day mill
Jaw crusher
200 ton storage bin

T H E  B U F F A L O  M I N E

American Amex, Inc., A Nevada Corporation       Ray Weilage, President and CEO       (678) 781-5238      rweilage@gmail.com
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50 ton storage bin
50 ton ball mill (24 hour)
6' x 12' table raker
2 sets float cells (12 cells)
Conditioner tanks
Vats
Conveyer belt system
Pumps, motors
Electric switch gear boxes
100' long x 8' wide metal portal rib set & shells (outer plates)

HOUSE
2 bedroom and 1 bath with electric heat, wood stove

SHOP
Bench grinders, pipe wrenches, socket sets 
Large assortment of tools and supplies

MISCELLANEOUS PROPERTY 
Telephone poles 
Overhead power cables 
Sheds & buildings 
Metal gates (4)

T H E  B U F F A L O  M I N E

American Amex, Inc., A Nevada Corporation       Ray Weilage, President and CEO       (678) 781-5238      rweilage@gmail.com
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}bk1{Schedule D - Creditors Holding Secured Claims}bk{

AMOUNT OF
CLAIM

WITHOUT
DEDUCTING
VALUE OF

COLLATERAL

DATE CLAIM WAS INCURRED,
NATURE OF LIEN, AND

DESCRIPTION AND VALUE
OF PROPERTY

SUBJECT TO LIEN

C
O
D
E
B
T
O
R

C
O
N
T
I
N
G
E
N
T

U
N
L
I
Q
U
I
D
A
T
E
D

D
I
S
P
U
T
E
D

Husband, Wife, Joint, or Community

H
W
J
C

CREDITOR'S NAME 
AND MAILING ADDRESS

INCLUDING ZIP CODE,
AND ACCOUNT NUMBER

(See instructions above.)

Account No.

Value $
Account No.

Value $
Account No.

Value $
Account No.

Value $
Subtotal

_____ continuation sheets attached (Total of this page)

UNSECURED
PORTION, IF

ANY

B6D (Official Form 6D) (12/07)

State the name, mailing address, including zip code, and last four digits of any account number of all entities holding claims secured by property of the debtor as of
the date of filing of the petition. The complete account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may be provided
if the debtor chooses to do so. List creditors holding all types of secured interests such as judgment liens, garnishments, statutory liens, mortgages, deeds of trust, and
other security interests.

List creditors in alphabetical order to the extent practicable. If a minor child is a creditor, the child's initials and the name and address of the child's parent or 
guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). If all secured 
creditors will not fit on this page, use the continuation sheet provided. 

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor" ,include the entity on the appropriate
schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, state whether the husband, wife, both of them, or the marital community may be
liable on each claim by placing an "H", "W", "J", or "C" in the column labeled "Husband, Wife, Joint, or Community".

If the claim is contingent, place an "X" in the column labeled "Contingent". If the claim is unliquidated, place an "X" in the column labeled "Unliquidated". If the
claim is disputed, place an "X" in the column labeled "Disputed". (You may need to place an "X" in more than one of these three columns.)

Total the columns labeled "Amount of Claim Without Deducting Value of Collateral" and "Unsecured Portion, if Any" in the boxes labeled "Total(s)" on the last
sheet of the completed schedule. Report the total from the column labeled "Amount of Claim" also on the Summary of Schedules and, if the debtor is an individual with
primarily consumer debts, report the total from the column labeled "Unsecured Portion" on the Statistical Summary of Certain Liabilities and Related Data.

Check this box if debtor has no creditors holding secured claims to report on this Schedule D.

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS
AMENDED FOR DISC. STATEMENT 

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy

In re ,
Debtor

Case No. 12-30656American Amex, Inc., a Nevada Corporation

1

Various. Location filings appx. 1991.
Listed for notice purposes only for
unpatented claims
UNPATENTED mining claims (name of
claim and ORMC number):
Platina No. 3 145809
Platina No. 5 145811
Platina No. 6 145512

Bureau of Land Management
333 S.W. 1st Avenue
Portland, OR 97204 -

0.00 UnknownUnknown
This is a 'wild deed' recorded
20112288D, 10/31/11, Grant Co., OR
Land in Grant County, Oregon, as
follows:
Township 8 South, Range 35 1/2 East of
the Willamette Meridian:
Sections 14 and 23: The BOSTON
QUARTZ MINING CLAIM, Patented,

Clearwater Management
Cockburn House
Cockburn Town
Grand Turk of the Turk & Caicos
Islands
British West Indies

-

0.00 0.0034,000,000.00
2009-2011

Property taxes

Patented and unpatented mining claims.

Grant County Treasurer
Grant County Courthouse
201 S. Humboldt
Canyon City, OR 97820 -

2,026.36 0.0034,000,000.00
February 2008
Mortgage
Land in Grant County, Oregon, as
follows:
Township 8 South, Range 35 1/2 East of
the Willamette Meridian:
Sections 14 and 23: The BOSTON
QUARTZ MINING CLAIM, Patented,

Ray Weilage
1697 Butterfly Court
Newbury Park, CA 91320 -

6,508,000.00 0.0034,000,000.00

6,510,026.36 0.00
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B6D (Official Form 6D) (12/07) - Cont.

AMOUNT OF
CLAIM

WITHOUT
DEDUCTING
VALUE OF

COLLATERAL

DATE CLAIM WAS INCURRED,
NATURE OF LIEN, AND

DESCRIPTION AND VALUE
OF PROPERTY

SUBJECT TO LIEN

C
O
D
E
B
T
O
R

C
O
N
T
I
N
G
E
N
T

U
N
L
I
Q
U
I
D
A
T
E
D

D
I
S
P
U
T
E
D

Husband, Wife, Joint, or Community

H
W
J
C

CREDITOR'S NAME 
AND MAILING ADDRESS

INCLUDING ZIP CODE,
AND ACCOUNT NUMBER

(See instructions.)

Account No.

Value $
Account No.

Value $
Account No.

Value $
Account No.

Value $
Account No.

Value $
SubtotalSheet _____ of _____ continuation sheets attached to

(Total of this page)Schedule of Creditors Holding Secured Claims

UNSECURED
PORTION, IF

ANY

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS
AMENDED FOR DISC. STATEMENT 

(Continuation Sheet)

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy

In re ,
Debtor

Case No. 12-30656American Amex, Inc., a Nevada Corporation

xx0551 6/6/94
Mortgage
Land in Grant County, Oregon, as
follows:
Township 8 South, Range 35 1/2 East of
the Willamette Meridian:
Sections 14 and 23: The BOSTON
QUARTZ MINING CLAIM, Patented,

Robert P. Hills, Jr.
518 N. Grener Road
Columbus, OH 43228-1361 -

380,000.00 0.0034,000,000.00
January 19, 1994

Equitable Mortgage

Both patented and unpatented claims
described in Schedule A. Amount is
estimated

Sable Palm Development, Inc.
Ricky G. Smith, President
c/o Jim Carpenter, Attorney
601 S. Canyon Blvd
John Day, OR 97845

-

3,600,000.00 0.0034,000,000.00

3,980,000.00 0.001 1

10,490,026.36 0.00Total
(Report on Summary of Schedules)
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}bk1{Schedule E - Creditors Holding Unsecured Priority Claims}bk{

B6E (Official Form 6E) (4/10)

A complete list of claims entitled to priority, listed separately by type of priority, is to be set forth on the sheets provided. Only holders of unsecured claims entitled
to priority should be listed in this schedule. In the boxes provided on the attached sheets, state the name, mailing address, including zip code, and last four digits of the
account number, if any, of all entities holding priority claims against the debtor or the property of the debtor, as of the date of the filing of the petition. Use a separate
continuation sheet for each type of priority and label each with the type of priority.

The complete account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may be provided if the debtor chooses to do
so. If a minor child is a creditor, state the child's initials and the name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." 
Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). 

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor," include the entity on the appropriate
schedule of creditors, and complete Schedule H-Codebtors. If a joint petition is filed, state whether the husband, wife, both of them, or the marital community may be
liable on each claim by placing an "H," "W," "J," or "C" in the column labeled "Husband, Wife, Joint, or Community." If the claim is contingent, place an "X" in the
column labeled "Contingent." If the claim is unliquidated, place an "X" in the column labeled "Unliquidated." If the claim is disputed, place an "X" in the column labeled
"Disputed." (You may need to place an "X" in more than one of these three columns.)

Report the total of claims listed on each sheet in the box labeled "Subtotals" on each sheet. Report the total of all claims listed on this Schedule E in the box labeled
"Total" on the last sheet of the completed schedule. Report this total also on the Summary of Schedules.

Report the total of amounts entitled to priority listed on each sheet in the box labeled "Subtotals" on each sheet. Report the total of all amounts entitled to priority
listed on this Schedule E in the box labeled "Totals" on the last sheet of the completed schedule. Individual debtors with primarily consumer debts report this total 
also on the Statistical Summary of Certain Liabilities and Related Data.

Report the total of amounts not entitled to priority listed on each sheet in the box labeled "Subtotals" on each sheet. Report the total of all amounts not entitled to
priority listed on this Schedule E in the box labeled "Totals" on the last sheet of the completed schedule. Individual debtors with primarily consumer debts report this 
total also on the Statistical Summary of Certain Liabilities and Related Data.

Check this box if debtor has no creditors holding unsecured priority claims to report on this Schedule E.

TYPES OF PRIORITY CLAIMS (Check the appropriate box(es) below if claims in that category are listed on the attached sheets)

Domestic support obligations
Claims for domestic support that are owed to or recoverable by a spouse, former spouse, or child of the debtor, or the parent, legal guardian, or responsible relative 

of such a child, or a governmental unit to whom such a domestic support claim has been assigned to the extent provided in 11 U.S.C. § 507(a)(1).

Extensions of credit in an involuntary case
Claims arising in the ordinary course of the debtor's business or financial affairs after the commencement of the case but before the earlier of the appointment of a 

trustee or the order for relief. 11 U.S.C. § 507(a)(3).

Wages, salaries, and commissions
Wages, salaries, and commissions, including vacation, severance, and sick leave pay owing to employees and commissions owing to qualifying independent sales

representatives up to $11,725* per person earned within 180 days immediately preceding the filing of the original petition, or the cessation of business, whichever
occurred first, to the extent provided in 11 U.S.C. § 507(a)(4).

Contributions to employee benefit plans
Money owed to employee benefit plans for services rendered within 180 days immediately preceding the filing of the original petition, or the cessation of business,

whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(5).

Certain farmers and fishermen
Claims of certain farmers and fishermen, up to $5,775* per farmer or fisherman, against the debtor, as provided in 11 U.S.C. § 507(a)(6).

Deposits by individuals
Claims of individuals up to $2,600* for deposits for the purchase, lease, or rental of property or services for personal, family, or household use, that were not 

delivered or provided. 11 U.S.C. § 507(a)(7).

Taxes and certain other debts owed to governmental units
Taxes, customs duties, and penalties owing to federal, state, and local governmental units as set forth in 11 U.S.C. § 507(a)(8).

Commitments to maintain the capital of an insured depository institution
Claims based on commitments to the FDIC, RTC, Director of the Office of Thrift Supervision, Comptroller of the Currency, or Board of Governors of the Federal

Reserve System, or their predecessors or successors, to maintain the capital of an insured depository institution. 11 U.S.C. § 507 (a)(9).

Claims for death or personal injury while debtor was intoxicated
Claims for death or personal injury resulting from the operation of a motor vehicle or vessel while the debtor was intoxicated from using alcohol, a drug, or 

another substance. 11 U.S.C. § 507(a)(10).

* Amount subject to adjustment on 4/01/13, and every three years thereafter with respect to cases commenced on or after the date of adjustment.

continuation sheets attached

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS
AMENDED FOR DISC. STATEMENT 

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy

In re ,
Debtor

Case No. 12-30656American Amex, Inc., a Nevada Corporation

1
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B6E (Official Form 6E) (4/10) - Cont.

C
O
D
E
B
T
O
R

C
O
N
T
I
N
G
E
N
T

U
N
L
I
Q
U
I
D
A
T
E
D

D
I
S
P
U
T
E
D

Husband, Wife, Joint, or Community

H
W
J
C

CREDITOR'S NAME,
AND MAILING ADDRESS

INCLUDING ZIP CODE,
AND ACCOUNT NUMBER

(See instructions.)

DATE CLAIM WAS INCURRED AMOUNT
AND CONSIDERATION FOR CLAIM OF CLAIM

Account No.

Account No.

Account No.

Account No.

Account No.

SubtotalSheet _____ of _____ continuation sheets attached to
(Total of this page)Schedule of Creditors Holding Unsecured Priority Claims

TYPE OF PRIORITY

AMOUNT NOT
ENTITLED TO
PRIORITY, IF ANY

AMOUNT
ENTITLED TO

PRIORITY

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS
AMENDED FOR DISC. STATEMENT 

(Continuation Sheet)

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy

In re ,
Debtor

Case No. 12-30656American Amex, Inc., a Nevada Corporation

Taxes and Certain Other Debts
Owed to Governmental Units

Listed for notice purposes only

Internal Revenue Service
PO BOX 7346
Philadelphia, PA 19114 -

0.00 0.00

0.00

Listed for notice purposes only

Oregon Department of Revenue
955 Center Street NE
Salem, OR 97310 -

0.00 0.00

0.00

0.00 0.00
0.001 1

0.00 0.00
0.00Total

(Report on Summary of Schedules)

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy
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}bk1{Schedule F - Creditors Holding Unsecured Nonpriority Claims}bk{

C
O
D
E
B
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U
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Q
U
I
D
A
T
E
D

D
I
S
P
U
T
E
D

Husband, Wife, Joint, or Community

H
W
J
C

CREDITOR'S NAME,
MAILING ADDRESS

INCLUDING ZIP CODE,
AND ACCOUNT NUMBER

(See instructions above.)

Account No.

Account No.

Account No.

Account No.

Subtotal
_____ continuation sheets attached (Total of this page)

DATE CLAIM WAS INCURRED AND
CONSIDERATION FOR CLAIM. IF CLAIM

IS SUBJECT TO SETOFF, SO STATE. AMOUNT OF CLAIM

B6F (Official Form 6F) (12/07)

State the name, mailing address, including zip code, and last four digits of any account number, of all entities holding unsecured claims without priority against the
debtor or the property of the debtor, as of the date of filing of the petition. The complete account number of any account the debtor has with the creditor is useful to the
trustee and the creditor and may be provided if the debtor chooses to do so. If a minor child is a creditor, state the child's initials and the name and address of the child's 
parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). Do not 
include claims listed in Schedules D and E. If all creditors will not fit on this page, use the continuation sheet provided. 

If any entity other than a spouse in a joint case may be jointly liable on a claim, place an "X" in the column labeled "Codebtor," include the entity on the appropriate
schedule of creditors, and complete Schedule H - Codebtors. If a joint petition is filed, state whether the husband, wife, both of them, or the marital community may be
liable on each claim by placing an "H," "W," "J," or "C" in the column labeled "Husband, Wife, Joint, or Community."

If the claim is contingent, place an "X" in the column labeled "Contingent." If the claim is unliquidated, place an "X" in the column labeled "Unliquidated." If the
claim is disputed, place an "X" in the column labeled "Disputed." (You may need to place an "X" in more than one of these three columns.)

Report the total of all claims listed on this schedule in the box labeled "Total" on the last sheet of the completed schedule. Report this total also on the Summary of
Schedules and, if the debtor is an individual with primarily consumer debts, report this total also on the Statistical Summary of Certain Liabilities and Related Data.

Check this box if debtor has no creditors holding unsecured claims to report on this Schedule F.

S/N:38559-130118

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS
AMENDED FOR DISC. STATEMENT 

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy

In re ,
Debtor

Case No. 12-30656American Amex, Inc., a Nevada Corporation

0

xxxxx73CV 2011
Suit for specific performance

Erwin Singh Braich, Trustee
Peregrine Trust
c/o Corey Byler Rew Lorenzen &
Hojem
PO Box 218
Pendleton, OR 97801

- X X X

Unknown

Unknown Unknown
Any claim against Debtor for attorneys' fees or
other like chargesJim Carpenter, Attorney

601 S. Canyon Blvd
John Day, OR 97845

-

Unknown

0.00

0.00
Total

(Report on Summary of Schedules)
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}bk1{Schedule G - Executory Contracts and Unexpired Leases}bk{

In re ,
Debtor

Case No. 12-30656American Amex, Inc., a Nevada Corporation

B6G (Official Form 6G) (12/07)

Describe all executory contracts of any nature and all unexpired leases of real or personal property. Include any timeshare interests. State nature
of debtor's interest in contract, i.e., "Purchaser", "Agent", etc. State whether debtor is the lessor or lessee of a lease. Provide the names and
complete mailing addresses of all other parties to each lease or contract described. If a minor child is a party to one of the leases or contracts, 
state the child's initials and the name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not 
disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). 

Check this box if debtor has no executory contracts or unexpired leases.

Name and Mailing Address, Including Zip Code,
of Other Parties to Lease or Contract

Description of Contract or Lease and Nature of Debtor's Interest.
State whether lease is for nonresidential real property.

State contract number of any government contract.

continuation sheets attached to Schedule of Executory Contracts and Unexpired Leases

SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED LEASES
AMENDED FOR DISC. STATEMENT 

Software Copyright (c) 1996-2013 - CCH INCORPORATED - www.bestcase.com Best Case Bankruptcy

0

Erwin Singh Braich, Trustee
Peregrine Trust
c/o Corey Byler Rew Lorenzen & Hojem
PO Box 218
Pendleton, OR 97801

Nonexistent contract or option for purchase of
mining claims. Debtor disputes existence or
enforceability of any alleged contract. Such as it
may be, DEBTOR REJECTS

Golden Isle, Gold Nickel Mining
c/o Gold Nickel Ming LLC
251 W. Idaho Avenue
Ontario, OR 97914

Rental agreement between parties and Sable
Palm. DEBTOR REJECTS

Ray Weilage
1697 Butterfly Court
Newbury Park, CA 91320

Contract/option to transfer mining permits to
Debtor for mining of claims. DEBTOR ASSUMES

Sable Palm Development, Inc.
Ricky G. Smith, President
c/o Jim Carpenter, Attorney
601 S. Canyon Blvd
John Day, OR 97845

Settlement Agreement, dated 6/22/2009. Debtor
REJECTS

SEE TITLE REPORT AND PLAN FOR DETAILS
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01/1612013 WED 175 FAX LQ5492(4J. WL—aStie H1.L.l. I1JUU( U.L*

UST-lO GOVER SHEET

MONThLY OPRATfN REPCRT FOR
CORPORATE OR PARTNERSHIP DEBTOR

Case No.
(Including LLCs and LLPs)

Debtor Report MonthlYear Z)/
4Z

C,

(instructions: The debtor’s mdnthiy financial report shall Include this cover sheet signed by the debtor and all USTforrns and

I supporting documents. Exceptions, if allowed, are noted In the checklist below. Failure to comply with the reporting

I requirements of Local Bankruptcy Rule 2015-1(b) and 2015-2, or the U.S. Trustee’s reporting requirements, is cause for

Inverslon or dismissal of the case.

Not
CompletecV ApplicableThe debtor submits the following with this monthly financial report: - - -

LIST-Il Comparative Income Statement or debtor’s Income statement (must Include all fine items [j L I
specified on UST-li).

LIST-12 Comparative Balance Sheet or debtor’s balance sheet (must Iridude all trio Items specified [• L i
on UST-12. The debtor’s balance sheet. If used, shall Include a breakdown of pro- and post-petition Ilabtiitles.

The breakdown may be provided as a separate attachment to the debtor’s balance sheet.

LIST-I 3 Comparative Cash Flow Statement or debtor’s cash How statement (must Include aTI line [4j [.z I
Items specified on UST-13). Complete this statement If the debtor Is reporting based on the accrual basis of

accounting. This Is the required method, unless other arrangements have been made with the U.S. Trustee.

JST-14 Summary of Disbursements [L..j[’ L i
LJST-14A Statement of Cash Receipts and Disbursements LJ’ I

Complete one or more to Include all bank accounts or ether sources of debtor funds. Attach copies of

monthly bank statements and all supporting documents descrIbed In the Instructions.

JST-14B Additional Disbursement Information L i

JST-15 Statement of Aged Receivables Lf—r L I
Provide udetailéd accounting of aged receivables on, or as an attachment to, UST-1 5.

JST-16 Statement of Aged Post-Petftion Payables L.11 . I
Provide a detailed accountIng of aged post-petition payables on, eras an attachment to. UST-16.

JST-17 Statement of Operations [f-f I_. J
When applicable, UST-17 shall Include copies of supporting documents such as an escrow statement for the

sale of real property, an auctioneer’s report for property sold at auction, or a certificate of Insurance or copy of

debtor’s bond for any change In Insurance or bond coverage.

DEBTOR’S CERTIFICATION
I certify under penalty of perjury that (1)1 have personally prepared this financial report or directly supervised its preparation, and (2)
the Informatlo ntalned in this monthly financial report Is complete, true, and accurate to the best of my knowledge, information,

and beflef.

flTLE: -
DATE:¶ 9/3

rhe debtor, or trustee, If appointed, must sIgn the monthly financIal report. Only an authorized officer may sign a financial report for a corporate
tebtor and only a general partner has authority to sign a financial report for a partnership debtor. Debtor’s counsel may not skm a financial report for
the deblOt.

Monthly Operating Report -Corporate or Partnership Debtor

UnhtaS States Tta.Omgen

Page 1 of 13

(Ravised 314111)
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ebtor.LQi;

UST-It

Case Number I
.‘Report MoIYr I

-

‘UST-l 1, COMPARATIVE INCOME STATEMENT

NSThUCTIDNS: The Initial report should Include only business activity commencing from the petition date through the end of the month.

ost of Goods sold: 7 Cl

Beginning Inventory -

Add: Purchases -

: Less: Ending Inventory -

of Goods Sold - - - -

ddltional Costs of Good Sold:
Direct_Labor
Frelobtin -

i*G

ther Operating Expenses:
Officers’ Salaries (Gross) -

Other Salaries (Gross) !)O -

Depreciation and Amortization -

Employee Benefs -

PayroflT:xes (Employers portion) -

V ‘

Id: Other Income

ss: Interest Expense / 72P. 131 i7-

iss: Non-recurling items -

V

Fees
—

c9 yr73

Monthly Operating Report -Corporate or Partnership Debtor
Unftd Sti1 Tntei0,gfl

Page2of 13
(Rs 3(4(11)

Other (specify)

come Taxes — f
V

/
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Debtor: I .-4-,-r>t.q4
. ILPL..i â LPIiA
—,__ - , f’L — —

-

‘UST-12. COMPARATIVE BALANCE SHEET

Accounts Receivable
Less: Allowance for Doubtful Accounts

NET ACCOUNTS RClVABL

MOIYR MOIYR MO!YR

A1p-i

,)-

‘-

(
.‘

‘(I

1)

---

Notes_Receivable
Insider Receivables
Inventory_(see_note_below)
Prepald_Expenses
Other (attach list)

I
Fixed Assets

- ?frv1Y)
Real PropertyiBulidings ‘/Øti qc 4D
Equipment

-

Accumulated_Depreciation
NET FIXED ASSETS - - /çç flcVhf

f

Monthly Operating Report -Corporate or Partnership Debtor
UnUed States Trusteo-O!agor

UST.12

Case Number:’ f& I
Report Mo/Yr I .CLe- =);‘ -?:4-

Method of inventory valuation (Cost, Lower of Cost or Market, FIFO, UFO, Other):/

Page3of 13
(RevIsed 314111)
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LIST-I 2

DOTNOTES TO BALANCE SHEET:

pZô /

7

Monthly Operating Report -Corporate or Partnership Debtor

3btor: L 4L—tii, _4J
£2

Case Number:
Report Mo/Yr:

- iST-12, COMPARATIVE BALANCE SHEET

MOIYR MOIYR

Prepetitlon_Owners’ Equity
Post-petition Cumulative Profit or (Loss)
Direct Charges to Equity (Explahl)

,

Page4of 13
Revi!ed 314111)

Unfli Stiles Tm.Ore9o1
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UST-14

Case Number: 7-6’
Report MoiYr ,e_.o- i—

btor: IC (21, c4 )2r (4i
—

UST..14, SUMMARY OF DISBURSEMENTS

STRUCTIONS: BEFORE COMPLETING THIS PAGE. prepare UST-14A (see next page) to Include ad bank accounts or other

urcas of the debtors funds. The disbursement total will be used to complete this SUMMARY OF DISBURSEMENTS.

e debtor Is responsible for providing accurate monthly disbursement totals for purposes of catculating its obligation pursuant to 28

S.C. §1 930(a)(6) to pay statutory fees to the U.S. Trustee. The disbursement total encompasses all payments made by the debtor

iring the reporting month, whether made directly by the debtor or by another party for the debtor. It includes checks written and cash

yments for Inventory and equipment purchases, payroll and related taxes end expenses, other operating costs, and debt reduction.

also Includes payments made pursuant to joint check arrangements and those resulting from a sale or Ikuldatlon of the debtors

sets. The only transactions normally excluded from the disbursement total are transfers within the same reporting month between

uttiple debtor accounts.

e U.S. Trustee payment Is due on the last day of the month following the end of each calendar quarter, or on April 30, July 31,

otober 31, and January 31, respectively. Because the amount billed Is an estimate, the debtor is responsible for paying the correct

atutory fee based on actual disbursements for the calendar quarter. or portion thereof while the debtor is in Chapter 11 (I.e. until the

ise Is converted dismissed, or closed by final decree). Failure to pay statutory fees to the U.S. Trustee is cause for conversion or

smissal of the case. A. copy of the statutory fee schedule may be found In the Chapter 11 GuidelInes on the U.S. Trustee’s wabsite

cated at

http:llwww.justice.gov/ustIr18portIand/chapter1 I .htm
http:Iliwew.justlce.govlustJrl 8leugen&chapterl I .htm

you have any questions about how to compute the disbursement total, please call the U.S. Trustee’s office:

rtIand, OR (503) 328-4000
ugene, OR (541) 465-6330

-.

-.. ..

(UST-14A, with attachments, should follow this page.)

OMPUTATION OF MONTHLY DISBURSEMENT TOTAL

taI disbursements from UST-14A

ash payments not included in total above (if any)

isbursements made by third parties for the debtor (If any, explain)

)TAL. DiSBURSEMENTS THiS MONTH FROM ALL SOURCES I $ -

Yes No

the end of this reporting month, did the debtor have any delinQuent statutory fees

_____ _______

iwing to the U.S. Trustee? II I )( H
yes, list each quarter that Is delinquent and the amount due along with an explanation)

uarter Explanation Amount

Monthly Operating Report -Corporate or Partnership Debtor PageS of 13

UniIe Stitii 18O1)
(R.d 3t411 1)
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Case Number:

r€1,4L.€r1. LMG ‘L
Report MoIYr

Beulnnlna Cash Balance
-

Add:
Transfers in
Recelots deooslted
Other (identIfvsource

Total Cash Recelots

)oes each account identified above include the following supporting documents, as required: Indicate YES, or
lOT APPLICABLE in the boxes below.

dlonthly bank statement copy
do not Include bank statement copies
vith the report filed with the Bankruptcy
ourt)

lank reconciliation (including
utstanding checks and deposits in
ransit)

detailed list of receipts for the account
deposIt log or receipts journal)

detailed list of disbursements for the
ccount (check register or disbursement
urnal)

unds received and/or
isbursed by another party

I I I I I

1 I I I

I I I I

I I I I I

I I I I I

Monthly Operating Report -Corporate or Partnership Debtor Page7ofl3

Debtor:

UST-14A

IzL;
-j

UST-14A - STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
—

INSTRUCTIONS: include all bank accounts or other source of the debtors funds and attach supporting documents as
Indicated on the checklist below. Use additional sheets as necessary.

A&
c€/

Subtract:
Transfers out -

)lsbursements by check or debit -

ash withdrawn -

Total Cash Disbursements

Ending Cash Balaflce -

Uri,i Stnte, Trusto-Oregon (Roid 314111)
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U8T-14B

ebtor:

Case Numben -)h-J
Report MoiYn j

UST-14B, ADDITIONAL DISBURSEMENT INFORMATION

aymenta on Pro-Petition Unsecured Debt (requires court approvpl)

Id the debtor, or another party on behalf of the debtor, make any payments during this reporting month
-

•- If” - +

H H
syments to Attorneys and Other Professionals (requires court approval)

Id the debtor, or another party on behalf of the debtor, make any payments during this reprting niorith

is professional such as an attorney, accountant, realtor,. appraiser, auctioneer, business consultant, or

H I
syments to an Officer, Director, Partner, or Other Insider of the Debtor

id the debtor, or another party on behalf of the debtor, make any payments during this reporting month

,br for the benefit of an officer, director, partner, member, shareholder or other insider of the debtor?

he undersigned certifies under penalty of peijuiy that every financial account used by the debtor is accounted for in UST-1 4A of this

port and is held in a depository included on the LIS. Trustee’s list of authorized depositories, The undersigned further certifies that

ach such dep ory has been notified th t the account holder is a debtor in a Chapter 11 case under the jurisdiction of the Bankruptcy

ourt. I.

_________________________________

ISTRUCTIONS: Use the last column to describe the pLrpose of each payment, sudi as gross wages or

i business expenses, loan repayment, advance, draw, bonus, dMclend, stack distribution, or other reason for the payment.

:ERTIFICATION OF BANK ACCOUNTS:

L. 6’

TLE

Monthly Operating Report -Corporate or Partnership Debtor Page8ofl3

(RGVied 314111)
UnlW SIate3 Tn4teu-OraDon
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Debtor:
4

I L1fdI

UST-15

Case Number

___________

Report MorYr I . A,.._—

I

UST-15, STATEMENT OF AGED RECEIVABLES
—

INSTRUCTiONS: Complete all portions of UST-151STATEMENT OF AGED RECEIVABLES, unless the debtor asserts the following two
statements are true for this reporting month:

At the beginning of the reporting month, the debtor did not have any uncollected pre-petitlon or post-peuffon accounts receivable; and,

0 DurIng the reporting month, the debtor did not have any receivables activity, including the accrual of new accounts receivable, or the collection or
wrIte-off of account celvable from prIor months.

Initial here If the debtor asserts that both statements above are correct and then skip to UST-1 6,
Statement of Post-Petition Payables.

Pre-petltion

Post-petition

TOTALS - - - - -

Explain what efforts the debtor has made during the reporting period to collect receivables over 60 days
ast due.

ccounts Receivable Reconciliation
8tPetk1ö PrPtitgo1 jfa1

Opening Balance -

Add: Sales on account -

Less: Payments on account -

Less: Write-offs or other adjustments -

Iciosing Balance - - -

Lcjping Balance

Monthly Operating Report -Corporate or Partnership Debtor
United Stete TnJMee.Oie9on

• Add: Current month advances
Less:_Current_month_payments

Page 9 of 13
(RevIsed 3(4(11)
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F

UST-16, STATEMENT OF AGED POST-PETITION PAYABLES

PART A - TRADE ACCOUNTS PAYABLE.

4STRUCTIONS: Complete PART A- TRADE ACCOUNTS PAYAStE unless the debtor asserts that this statement Is true for thIs reportin9 month:

Except for taxes disclosed in PART B of this report, the debtor has no other unpaid post-petition payables from the current reporting month or from any

dor post-petition m

titlal here

_________If

the debtor asserts that the statement above Is correct and then skip to UST-1 G, Part B, Taxes.

For Accounts Payable more than 30 days past due, explain why payment has not been made.

Attach the debtor’s accounts payable aging report.

‘ost-Petitlon Trade Accounts Payable Reconciliation —
Opening Balance

Additions:

Less: Payments made

Closing Balance

Monthly Operating Report -Corporate or Partnership Debtor

Ur1ed States TnJ;Ieo.Ore9an

Page lOof 13
(Rattled 34i11)

sbtor:

usr-is

Case Number

_______________

Report MoIYr

____________

I.
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UST-IG

Case Number: f/3O £s I
Report MoIYr g.o / —‘i-— I

UST-f 6, BUSINESS STATEMENT OF AGED POST-PETITION PAYABLES

r
PARTB-TAXES I

Employàe income Tax Withheld -

FICNMedlcare-rnpIoyee -

l9CNMedtcare-Employer -

Unemployment (FUTA) -

EMWE
mployee Income Tax Withheld -

Jnemployment (SUTA)
Norker’s Corn ensation

orporate Income Tax -

ocal City/County Tax -

aies Tax -

ersona( Property Tax -

eai Property Tax -

)ther -

Total Unpaid Post-Petition Taxes $ -

S the debtor delinquent In any tax reporting? Ifyes, provide the name of the taxing authority, a description of the
eport that is past due, the original report due date, any payment due, and the reason for the delinquency.

Monthly Operating Report -Corporate or Partnership Debtor Page 11 otl3
(R5vfed l4Ii1)

Debtor:
L L

UnIHd St3108 Tme.Orngon
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uestlon I - Sale of the Debtor’s Assets

Id the debtor1 or another party on behalf of the the debtor, sell, transfer, or otherwise dispose of any

the debtor’s assets during the reporting month that are out of the ordinary course of the debtor’s

jsiness If yes, attach a schedule Identifying each asset, date of sale notice, method of dIeposItlon and

oss and net sale proceeds received. If real property was sold, attach a copy of the closing statement.

uestlon 2- FInancing
wing the reporting month, did the debtor receive any financing, or loans from a non-Insider funding source? if yes,

.

1

uestlori 3 - insider loans
uring the reporting month, did the debtor receive any funds from an officer, director, partner, member, shareholder,

other insider of the debtor? If yes, Indicate the source of funds,date paid to debtor, dollar amount, and date of Court

Iz
Id the debtor renew or replace any Insurance policies during this reporting month? if yes, attach

Certificate of insurance for each renewal or change In coverage.

Iere any of the debtor’s Insurance policies canceled or otherwise terminated for any reason during

ie reporting month? If yes, explain.

lore any claims made during this reporting month against the debtor’s bond? (Answer “No” if the

abtor is not required to have a bond). Ifycs, explain.

uestion 5 - Significant Events.
rovide a narrative report of any significant events that may have an effect on the financial condition of the debtor

r any events out of the ordinary course of business that are not described elsewhere in this report Attach separate

eets as necessary.

UST-17 STATEMENT OF OPERATIONS

UST-17

Case Number: —s
Report Mo/Yr: I C_. A

iThUCTrONS: Answereadi question fully and ittach additlonal sheets as necessary to provide a complete response

uestlon 4- Iflsurance and Bond Coverage

Monthly Operating Report -Corporate or Partnership Debtor Page 12 of 13
IR%4sad 3M111)

UNced Stlo Tmsee-O,egon
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UST-17, STATEMENT OF OPERATIONS (Continued)

UST-Il

Case Number: /2-,-
Report MoPft_______________

-I

uàit ke4q’ WLt a-*.

Disclosure Statement:

JPIan of Reorganization: J I I

/

CERTIFICATION: The undersigned certifies that copies of this report and supporting documents have been served upon
each of the following persons In this case: U.S. Trustee;.the chairperson of each official committee of creditors or
equity secunty holders and the attorney(é) for each such committee; the debtor and the debtor’s attorney; and the
trustee and trustee’s attorney, if applicable.

DATE: /

PHONE NuMBER7T ‘f37’?5—

Monthly Operating Report -Corporate or Partnership Debtor Page 13 of 13

Debtor:

_________________

‘1-
I L1j) I

Question 6 - Case Progress. Explain what progress the debtor has made during the reporting month toward confirmation of a
plan of roorganization

________ ___

- A-rz’-€- 4t

3Y

riflE:

send U.S. Trusteo’s to: (select only one)

ror a Chapter 11 case filed in Portland, OR: For a Chapter 11 case filed in Eugene, OR:

)ffice of the United States Trustee
120 SW Main Street, Suite 213
‘ortiand, OR 97205

Office of the United States Trustee
405 East 8th Avenue, Suite 1100
Eugene, OR 97401

Unhlod States Tu;toe-Orogn (RevIsed 314111)
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IN THE CIRCUIT COURT OF THE STATE OF OREGON 
 

FOR THE COUNTY OF GRANT 
 

ERWIN SINGH BRAICH, as Trustee of. )  
Peregrine Trust,    ) 
      ) Case No. 11-09-273CV 

Plaintiff,   )  
   ) ANSWER, AFFIRMATIVE DEFENSES 

   vs.   ) AND COUNTERCLAIM 
      ) 
RAYMOND L. WEILAGE, AMERICAN ) 
AMEX INC., A NEVADA CORPORA- ) 
TION, a Nevada Corporation,  ) 
      ) 
   Defendants   ) 
 
 For an Answer to Plaintiff’s First Amended Complaint, Defendants, and each of 

them, admit, deny and alleges follows: 

1. 

 Defendants deny paragraphs 1, 2, 3, the last sentence of paragraph 5, 

paragraphs 6, 7, 8, 9, 10, 11, 12, 13, 14, so much of paragraph 15 is has not been 

previously admitted, paragraphs 16, 17, 18, 19, so much of paragraph 20 as such not 

been previously admitted and paragraph 21. 

 
2. 

 Defendants admit paragraph 4 and the first 4 sentences in paragraph 5, 

 
For a First Affirmative Defense, Defendants, and each of them allege as follows: 

(Failure to Bring the Action the Name of the Real Party in Interest- Both Claims for 
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9 

10 

11 

12 

13 
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15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

Relief) 
3. 

 The Letter of Intent that Plaintiff seeks to enforce (Exhibit 2 to plaintiff's amended 

complaint) names NEWCO and Zuvuya Natural Resources Inc. as parties to that 

Agreement. Neither of those two entities is a party to this litigation. 

 

For a Second Affirmative Defense, Defendants, and each of them, allege as follows: 
(The Plaintiffs Have Failed to Join A Party Plaintiff- Both Claims for Relief) 

 
4. 

 In order for a complete determination of the rights of the parties, NEWCO and 

Zuvuya Natural Resources Inc. are necessary parties pursuant to ORCP 26.  Neither of 

those parties is named in this litigation. 

 

For a Third Affirmative Defense, Defendants, and each of them, allege as follows: 
(Failure to Obtain All Requisite Authority for Relief from 11 USC §362 Stay- Both Claims 

for Relief) 
 

5. 

 The action which the Plaintiff now seeks to prosecute is beyond the scope of 

relief granted from the 11 USC §361A in United States Bankruptcy Court for the District 

Oregon, Case No. 12-30656-rld11.  Plaintiffs may not pursue the action as they intend 

and are attempting to do in this case. 

 

For a Fourth Affirmative Defense, Defendants, and each of them, and allege as follows: 
(Lack of Personal Jurisdiction- Both Claims for Relief) 
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6. 

 The Plaintiff has no personal jurisdiction over Defendant, Raymond L. Weilage,  

is and was a resident of California at all time herein. 

 

For a Fifth Affirmative Defense, Defendants, and each of them, allege as follows: 
(Failure to State A Cause of Action –Statute of Frauds- Both Claims for Relief) 

7. 

 Plaintiffs’ Complaint fails to state a cause of action as the alleged contract seeks 

the conveyance of real property and no writing executed by the persons to be charged 

with it exists as required by ORS 41.580. 

8. 

 The contract sought to be enforced by the Plaintiff cannot be performed within 

one (1) year from its making and there is no document signed by a person to be 

charged with it.  Therefore it violates Statute of Frauds as embodied in ORS 41.580. 

 

For Fifth Affirmative Defense, Defendants, and each of them, and allege as follows: 
(Failure to State A Claim for Relief- Both Claims for Relief) 

9. 

 The Letter of Intent sought to be enforced by the Plaintiff is not signed by the 

Defendants or anyone on Defendants’ behalf. 

10. 

 The Letter of Intent is not sufficiently certain to provide for specific performance.  

It requires the Court to create and provide material terms in order to create a complete 
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agreement of the parties.  Some of the defects are set forth herein. Among the defects, 

it also contemplates further agreements, including, but not limited to, an “Asset 

Purchase and Sale Agreement” and “Ancillary Agreements”. 

11. 

 Another defect is that the Letter of Intent gives the NEWCO and Zuvuya Natural 

Resources, Inc, who are not parties to that proposed document, the right to control 

Defendants’ attorneys conduct of underlying litigation with debenture holders, in 

violation of Defendants’ contract rights with its lawyers and in violation of applicable 

ethical standards. 

12. 

 Yet another defect is that the duration, amount and terms of any subordination 

required of Defendants pursuant to paragraph 6 of the Letter of Intent is not set forth in 

all material aspects. 

13. 

 Yet a further defect is that the bullion bars to be delivered are to be from a 

“recognized Refinery”, without defining or delimiting the standards of such a “recognized 

Refinery”. 

14. 

 The Letter of Intent which is sought to be enforced by the Plaintiff is not subject 

to specific performance. 

 

For a Sixth Affirmative Defense, Defendants, and each of them, allege as follows: 
(Failure to State A Claim for Relief -  Second Claim for Relief) 
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15. 

 Defendants reallege Paragraphs 9, 10, 11, 12, 13, and 14.  

16. 

 The remedy sought by Plaintiff in its Second Claim for Relief is in direct 

contradiction to the Letter of Intent Plaintiff seeks to impose upon the Defendants and 

each of them.   

 

For a First Counterclaim against Plaintiff, Defendants, and each of them, allege 
as follows: (Enhanced Costs) 

 
17. 

 Defendants reallege Paragraphs 9 through 16, inclusive. 

18.. 

 Plaintiff’s action as set forth in its Second Amended Complaint lacks objective 

reasonableness and is brought with recklessness, willfulness, maliciousness and in bad 

faith. 

19. 

 Plaintiff has failed to exercise objective reasonableness in attempting to resolve 

the issue. 

20. 

 Defendants and each of them are entitled to their attorneys fees against the 

Plaintiff.   

 WHEREFORE, Defendants having answered, Defendants pray for Judgment  

as follows: 

Case 12-30656-rld11    Doc 119    Filed 01/30/13



Case 12-30656-rld11    Doc 119    Filed 01/30/13



Case 12-30656-rld11    Doc 119    Filed 01/30/13



District of Oregon

Claims Register 

12-30656-rld11 American Amex, Inc., a Nevada Corporation 

Judge: Randall L. Dunn Chapter: 11 

Office: Portland Last Date to file claims: 06/21/2012 

Trustee: Last Date to file (Govt): 

Creditor:          (99687955)  
Wells Fargo Bank NA
PO Box 10438
Des Moines, IA 50306-0438           

Claim No: 1

Original Filed 
Date: 02/13/2012
Original Entered 
Date: 02/13/2012

Status:
Filed by: CR 
Entered by: Todd N Reynolds 
Modified:

 Amount claimed: $4361.11

History:

Details 1-1 02/13/2012 Claim #1 filed by Wells Fargo Bank NA, Amount claimed: $4361.11 (Reynolds, 
Todd ) 

Description: (1-1) unsecured

Remarks:

Creditor:          (99679336)    History
Robert P. Hills, Jr.
c/o James A Coutinho
575 S Third St
Columbus, OH 43215           

Claim No: 2

Original Filed 
Date: 06/18/2012
Original Entered 
Date: 06/19/2012

Status:
Filed by: CR 
Entered by: ksw 
Modified:

 Amount claimed: $1263580.67

 Secured claimed: $1263580.67

History:

Details 2-1 06/18/2012 Claim #2 filed by Robert P. Hills, Jr., Amount claimed: $1263580.67 (ksw) 

Description:

Remarks:

Creditor:          (99876746)  
Sable Palm Development
Attn: Ricky Smith
1802 Shatz Road
Union City, TN 38261           

Claim No: 3

Original Filed 
Date: 06/20/2012
Original Entered 
Date: 06/20/2012

Status:
Filed by: CR 
Entered by: THOMAS W STILLEY 
Modified:

 Amount claimed: $3493547.95

 Secured claimed: $3493547.95

History:

Details 3-1 06/20/2012 Claim #3 filed by Sable Palm Development, Amount claimed: $3493547.95 
(STILLEY, THOMAS ) 

Description:

Remarks:

Page 1 of 2Live Database Area

11/12/2012https://ecf.orb.uscourts.gov/cgi-bin/SearchClaims.pl?864975846553146-L_1_0-1
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Claims Register Summary

Case Name: American Amex, Inc., a Nevada Corporation 
Case Number: 12-30656-rld11

Chapter: 11
Date Filed: 02/01/2012

Total Number Of Claims: 3

*Includes general unsecured claims

The values are reflective of the data entered. Always refer to claim documents for actual amounts.

Total Amount Claimed*  $4761489.73  

Total Amount Allowed*  

Claimed Allowed

Secured $4757128.62  

Priority

Administrative

PACER Service Center 

Transaction Receipt 

11/12/2012 11:52:15

PACER 

Login: 
rc0903 

Client 

Code: 

Description: 
Claims 
Register 

Search 

Criteria: 

12-30656-rld11 Filed or Entered 
From: 1/1/1990 Filed or Entered 
To: 11/13/2012 

Billable 
Pages: 

1 Cost: 0.10 

Page 2 of 2Live Database Area

11/12/2012https://ecf.orb.uscourts.gov/cgi-bin/SearchClaims.pl?864975846553146-L_1_0-1
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