
FOR COURT USE ONLYAttorney or Party Name, Address, Telephone & FAX Numbers, and California State Bar Number

William H. Brownstein
William H. Brownstein & Associates, P.C.
1250 Sixth Street
Suite 205
Santa Monica, California  90401-1637

Fax:

California State Bar Number:

Phone: (310) 458-0048 (310) 576-3581
84507

Attorney for:

CENTRAL DISTRICT OF CALIFORNIA
UNITED STATES BANKRUPTCY COURT

In re:

Debtor.

701 Mariposa Project, LLC
CASE NO.:

CHAPTER:

ADV. NO.:

11

ELECTRONIC FILING DECLARATION
(CORPORATION/PARTNERSHIP)

Date Filed:Other:
Date Filed: Amendments to petition, statement of affairs, schedules or lists
Date Filed: Petition, statement of affairs, schedules or lists

PART I - DECLARATION OF AUTHORIZED SIGNATORY OF DEBTOR OR OTHER PARTY

  I, the undersigned, hereby declare under penalty of perjury that: (1) I have been authorized by the Debtor or other party 
on whose behalf the above-referenced document is being filed (Filing Party) to sign and to file, on behalf of the Filing Party, the 
above-referenced document being filed electronically (Filed Document); (2) I have read and understand the Filed Document; (3) 
the information provided in the Filed Document is true, correct and complete; (4) the “/s/,” followed by my name, on the signature 
lines for the Filing Party in the Filed Document serves as my signature on behalf of the Filing Party and denotes the making of 
such declarations, requests, statements, verifications and certifications by me and by the Filing Party to the same extent and effect 
as my actual signature on such signature lines; (5) I have actually signed a true and correct hard copy of the Filed Document in 
such places on behalf of the Filing Party and provided the executed hard copy of the Filed Document to the Filing Party’s attorney; 
and (6) I, on behalf of the Filing Party, have authorized the Filing Party’s attorney to file the electronic version of the Filed 
Document and this Declaration with the United States Bankruptcy Court for the Central District of California.

Signature of Authorized Signatory of Filing Party

Printed Name of Authorized Signatory of Filing Party

Date
2/16/2012 

Gary Walch

Title of Authorized Signatory of Filing Party
Manager

PART II - DECLARATION OF ATTORNEY FOR FILING PARTY

  I, the undersigned Attorney for the Filing Party, hereby declare under penalty of perjury that: (1) the “/s/,” followed by my 
name, on the signature lines for the Attorney for the Filing Party in the Filed Document serves as my signature and denotes the 
making of such declarations, requests, statements, verifications and certifications to the same extent and effect as my actual 
signature on such signature lines; (2) an authorized signatory of the Filing Party signed the Declaration of Authorized Signatory of 
Debtor or Other Party before I electronically submitted the Filed Document for filing with the United States Bankruptcy Court for the 
Central District of California; (3) I have actually signed a true and correct hard copy of the Filed Document in the locations that are 
indicated by “/s/,” followed by my name, and have obtained the signature of the authorized signatory of the Filing Party in the 
locations that are indicated by “/s/,” followed by the name of the Filing Party’s authorized signatory, on the true and correct hard 
copy of the Filed Document; (4) I shall maintain the executed originals of this Declaration, the Declaration of Authorized Signatory 
of Debtor or Other Party, and the Filed Document for a period of five years after the closing of the case in which they are filed; and 
(5) I shall make the executed originals of this Declaration, the Declaration of Authorized Signatory of Debtor or Other Party , and the 
Filed Document available for review upon request of the Court or other parties.

This form is mandatory by Order of the United States Bankruptcy Court for the Central District of California.
November 2006
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 2/16/2012
DateSignature of Attorney for Filing Party

Printed Name of Attorney for Filing Party
William H. Brownstein

This form is mandatory by Order of the United States Bankruptcy Court for the Central District of California.
November 2006
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2011 USBC, Central District of CaliforniaForm B1 (Official Form 1) - (Rev. 12/11)

701 Mariposa Project, LLC
Name of Debtor (if individual, enter Last, First, Middle): Name of Joint Debtor (Spouse) (Last, First, Middle):

Voluntary Petition
 

Central District of California
United States Bankruptcy Court

All Other Names used by the Joint Debtor in the last 8 yearsAll Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names): (include married, maiden, and trade names):

Last four digits of Soc. Sec. or Indvidual-Taxpayer I.D. (ITIN)/Complete EIN(if more 
than one, state all): 45-2838644

Last four digits of Soc. Sec. or Indvidual-Taxpayer I.D. (ITIN)/Complete EIN(if more 
than one, state all):

Street Address of Debtor (No. & Street, City, and State):
4768 Park Granada
Suite 200
Calabasas, CA  

Street Address of Joint Debtor (No. & Street, City, and State):

ZIP CODE ZIP CODE91302
County of Residence or of the Principal Place of Business: County of Residence or of the Principal Place of Business:
Los Angeles

Mailing Address of Joint Debtor (if different from street address):Mailing Address of Debtor (if different from street address):
 

ZIP CODE ZIP CODE

Location of Principal Assets of Business Debtor (if different from street address above):

90005ZIP CODE701 S. Mariposa Street, Los Angeles, CA   


 Chapter 9

Chapter 7

Chapter of Bankruptcy Code Under Which
the Petition is Filed (Check one box)

Nature of Business
(Check one box)










Other


Health Care Business
Single Asset Real Estate as defined in 
11 U.S.C. § 101(51B)

Clearing Bank

Commodity Broker
Stockbroker
Railroad



Type of Debtor







See Exhibit D on page 2 of this form.

Other (If debtor is not one of the above entities, 
check this box and state type of entity below.) 
_____________________ 

Partnership
Corporation (includes LLC and LLP)

Individual (includes Joint Debtors) 

(Check one box.)
(Form of Organization)

 Chapter 13

Chapter 12

Chapter 11




 Chapter 15 Petition for
Recognition of a Foreign 
Main Proceeding

 Chapter 15 Petition for 
Recognition of a Foreign 
Nonmain Proceeding



Tax-Exempt Entity
(Check box, if applicable)

Debts are primarily 
business debts.

Debts are primarily consumer
debts, defined in 11 U.S.C.
§ 101(8) as “incurred by an
individual primarily for a
personal, family, or house-
hold purpose.”

Debtor is a tax-exempt organization 
under Title 26 of the United States 
Code (the Internal Revenue Code.)



Nature of Debts
(Check one box)

Chapter 15 Debtors

Country of debtor's center of main interests:

Each country in which a foreign proceeding by, 
regarding, or against debtor is pending:












Filing Fee (Check one box)

Full Filing Fee attached

Filing Fee to be paid in installments (applicable to individuals only). Must attach
signed application for the court's consideration certifying that the debtor is
unable to pay fee except in installments. Rule 1006(b) See Official Form 3A.

Debtor is a small business debtor as defined in 11 U.S.C. § 101(51D).

Debtor is not a small business debtor as defined in 11 U.S.C. § 101(51D).

Check one box:

Check if:
Debtor’s aggregate noncontingent liquidated debts (excluding debts owed to
insiders or affiliates) are less than $2,343,300 ( amount subject to adjustment
on 4/01/13 and every three years thereafter ).Filing Fee waiver requested (applicable to chapter 7 individuals only). Must 

attach signed application for the court's consideration. See Official Form 3B.

Chapter 11 Debtors

Check all applicable boxes

A plan is being filed with this petition
Acceptances of the plan were solicited prepetition from one or more classes
of creditors, in accordance with 11 U.S.C. § 1126(b).






 

$0 to
$50,000

More than 
$1 billion 

$500,000,001 
to $1 billion 

$100,000,001 to 
$500 million 

$50,000,001 to 
$100 million 

$10,000,001 to 
$50 million 



$1,000,001 to 
$10 million 


$500,001 to 
$1 million


$100,001 to 
$500,000


$50,001 to 
$100,000



1-
49

50-
99

100-
199

200-
999

1,000-
5,000

5,001-
10,000

10,001-
25,000

25,001-
50,000

50,001-
100,000

Over
100,000

Estimated Assets

Statistical/Administrative Information 


Debtor estimates that funds will be available for distribution to unsecured creditors.
Debtor estimates that, after any exempt property is excluded and administrative expenses paid, there will be no funds available 

THIS SPACE IS FOR 
COURT USE ONLY

for distribution to unsecured creditors.




Estimated Number of Creditors

$0 to
$50,000

$500,001 to
$1million

$1,000,001 to 
$10 million 

$100,001 to 
$500,000



$50,001 to 
$100,000

    
Estimated Liabilities

More 
$1 billion 

$500,000,001 
to $1 billion 

$10,000,001 to 
$50 million 

$100,000,001 
to $500 million 

$50,000,001 to 
$100 million 
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2011 USBC, Central District of CaliforniaForm B1 (Official Form 1) - (Rev. 12/11)

Voluntary Petition  Name of Debtor(s):
(This page must be completed and filed in every case) 701 Mariposa Project, LLC

FORM B1,  Page 2

Case Number: Date Filed:Location
Where Filed:

Location
Where Filed:

Case Number: Date Filed:

NONE
Judge:

Name of Debtor: Case Number: Date Filed:

Relationship:District:

08/18/20111:11-BK-19932-MT701 Mariposa Project, LLC

 Prior Bankruptcy Cases Filed Within Last 8 Years (If more than two, attach additional sheet.)

Pending Bankruptcy Case Filed by any Spouse, Partner or Affiliate of this Debtor (If more than one, attach additional sheet)



Exhibit A

Exhibit A is attached and made a part of this petition.

(To be completed if debtor is required to file periodic reports (e.g., forms 10K and
10Q) with the Securities and Exchange Commission pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934 and is requesting relief under chapter 11.)

Not Applicable

have informed the petitioner that [he or she] may proceed under chapter 7, 11,
I, the attorney for the petitioner named in the foregoing petition, declare that I

whose debts are primarily consumer debts)
(To be completed if debtor is an individual

Exhibit B

available under each such chapter. I further certify that I have delivered to the
12, or 13 of title 11, United States Code, and have explained the relief

X

debtor the notice required by 11 U.S.C. § 342(b).

DateSignature of Attorney for Debtor(s)



Yes, and Exhibit C is attached and made a part of this petition.

No



Does the debtor own or have possession of any property that poses or is alleged to pose a threat of imminent and identifiable harm to public health or safety?

Exhibit C

Exhibit D

(To be completed by every individual debtor. If a joint petition is filed, each spouse must complete and attach a separate Exhibit D.)

If this is a joint petition:

 Exhibit D completed and signed by the debtor is attached and made a part of this 
petition.

 Exhibit D also completed and signed by the joint debtor is attached and made a 
part of this petition.









Landlord has a judgment against the debtor for possession of debtor's residence. (If box checked, complete the following).

Certification by a Debtor Who Resides as a Tenant of Residential Property 
(Check all applicable boxes.) 

Debtor is a debtor in a foreign proceeding and has its principal place of business or principal assets in the United States in this District. or 
has no principal place of business or assets in the United States but is a defendant in an action or proceeding [in a federal or state court] in 
this District, or the interests of the parties will be served in regard to the relief sought in this District.

There is a bankruptcy case concerning debtor's affiliate. general partner, or partnership pending in this District.

Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180 days immediately 
preceding the date of this petition or for a longer part of such 180 days than in any other District.

(Check any applicable box)
Information Regarding the Debtor - Venue

(Name of landlord that obtained judgment)

Debtor has included in this petition the deposit with the court of any rent that would become due during the 30-day period after the 
filing of the petition.

Debtor claims that under applicable nonbankruptcy law, there are circumstances under which the debtor would be permitted to cure the 
entire monetary default that gave rise to the judgment for possession, after the judgment for possession was entered, and

(Address of landlord)





Debtor certifies that he/she has served the Landlord with this certification. (11 U.S.C. § 362(l)). 
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2011 USBC, Central District of CaliforniaForm B1 (Official Form 1) - (Rev. 12/11)

Voluntary Petition  Name of Debtor(s):

701 Mariposa Project, LLC(This page must be completed and filed in every case)
FORM B1,  Page 3





X Not Applicable

Pursuant to 11 U.S.C. § 1511, I request relief in accordance with the 
chapter of title 11 specified in the petition. A certified copy of the 
order granting recognition of the foreign main proceeding is attached.

(Check only one box.)

I request relief in accordance with chapter 15 of Title 11, United States Code.
Certified Copies of the documents required by 11 U.S.C. § 1515 are attached.[If no attorney represents me and no bankruptcy petition preparer signs the petition] I

have obtained and read the notice required by 11 U.S.C. § 342(b).

Not ApplicableX

I request relief in accordance with the chapter of title 11, United States Code, specified 
in this petition.

[If petitioner is an individual whose debts are primarily consumer debts and has
chosen to file under chapter 7] I am aware that I may proceed under chapter 7, 11, 12
or 13 of title 11, United States Code, understand the relief available under each such
chapter, and choose to proceed under chapter 7.

I declare under penalty of perjury that the information provided in this petition is true
and correct.

Signature(s) of Debtor(s) (Individual/Joint) Signature of a Foreign Representative

I declare under penalty of perjury that the information provided in this petition is true
and correct, that I am the foreign representative of a debtor in a foreign proceeding, 
and that I am authorized to file this petition. 

Signatures

Not ApplicableX

Signature of Debtor (Signature of Foreign Representative)

Signature of Joint Debtor (Printed Name of Foreign Representative)

Telephone Number (If not represented by attorney)

Date

Date

William H. Brownstein & Associates, P.C.

1250 Sixth Street Suite 205

William H. Brownstein  

I declare under penalty of perjury that: (1) I am a bankruptcy petition preparer as defined
in 11 U.S.C. § 110; (2) I prepared this document for compensation and have provided
the debtor with a copy of this document and the notices and information required under
11 U.S.C. §§ 110(b), 110(h), and 342(b); and, (3) if rules or guidelines have been 
promulgated pursuant to 11 U.S.C. § 110(h) setting a maximum fee for services 
chargeable by bankruptcy petition preparers, I have given the debtor notice of the
maximum amount before preparing any document for filing for a debtor or accepting any
fee from the debtor, as required in that section. Official Form 19 is attached.

Signature of Non-Attorney Petition Preparer

Firm Name

Printed Name of Attorney for Debtor(s) 

Signature of Attorney for Debtor(s)
X

Signature of Attorney

/s/ William H. Brownstein

(310) 576-3581(310) 458-0048

2/16/2012

Telephone Number

 Santa Monica, California  90401-1637  Printed Name and title, if any, of Bankruptcy Petition Preparer
Address Not Applicable

Social Security number (If the bankruptcy petition preparer is not an individual, 
state the Social Security number of the officer, principal, responsible person or 
partner of the bankruptcy petition preparer.) (Required by 11 U.S.C. § 110.)84507

Date Bar Number

*In a case in which § 707(b)(4)(D) applies, this signature also constitutes a 
certification that the attorney has no knowledge after an inquiry that the 
information in the schedules is incorrect. 

Manager

Gary Walch

2/16/2012

Signature of bankruptcy petition preparer or officer, principal, responsible person, or
partner whose Social Security number is provided above.

Date

A bankruptcy petition preparer’s failure to comply with the provisions of title 11 and 
the Federal Rules of Bankruptcy Procedure may result in fines or imprisonment or 
both. 11 U.S.C. § 110; 18 U.S.C. § 156. 

Names and Social Security numbers of all other individuals who prepared or 
assisted in preparing this document unless the bankruptcy petition preparer is not an 
individual.

Date

Title of Authorized Individual

Printed Name of Authorized Individual

Signature of Authorized Individual
X

The debtor requests the relief in accordance with the chapter of title 11, United States
Code, specified in this petition.

s/ Gary Walch
If more than one person prepared this document, attach to the appropriate official 
form for each person. 

X Not Applicable

Address

Signature of Debtor (Corporation/Partnership)

I declare under penalty of perjury that the information provided in this petition is true
and correct, and that I have been authorized to file this petition on behalf of the
debtor.
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UNITED STATES BANKRUPTCY COURT, CENTRAL DISTRICT OF CALIFORNIA
INFORMATION REQUIRED BY LOCAL BANKRUPTCY RULE 1015-2

STATEMENT OF RELATED CASES

1. A petition under the Bankruptcy Act of 1898 or the Bankruptcy Reform Act of 1978 has previously been filed by or against the 
debtor, his/her spouse, his or her current or former domestic partner, an affiliate of the debtor, any copartnership or joint venture of 
which debtor is or formerly was a general or limited partner, or member, or any corporation of which the debtor is a director, officer, 
or person in control, as follows: (Set forth the complete number and title of each such of prior proceeding, date filed, nature thereof, 
the Bankruptcy Judge and court to whom assigned, whether still pending and, if not, the disposition thereof. If none, so indicate. 
Also, list any real property included in Schedule A that was filed with any such prior proceeding(s).)

701 Mariposa Project, LLC
Case No. 1:11-bk-19932MT

2. (If petitioner is a partnership or joint venture) A petition under the Bankruptcy Act of 1898 or the Bankruptcy Reform Act of 1978 has 
previously been filed by or against the debtor or an affiliate of the debtor, or a general partner in the debtor, a relative of the general 
partner, general partner of, or person in control of the debtor, partnership in which the debtor is a general partner, general partner of 
the debtor, or person in control of the debtor as follows: (Set forth the complete number and title of each such prior proceeding, date 
filed, nature of the proceeding, the Bankruptcy Judge and court to whom assigned, whether still pending and, if not, the disposition 
thereof. If none, so indicate. Also, list any real property included in Schedule A that was filed with any such prior proceeding(s).)

None

3. (If petitioner is a corporation) A petition under the Bankruptcy Act of 1898 or the Bankruptcy Reform Act of 1978 has previously been 
filed by or against the debtor, or any of its affiliates or subsidiaries, a director of the debtor, an officer of the debtor, a person in 
control of the debtor, a partnership in which the debtor is general partner, a general partner of the debtor, a relative of the general 
partner, director, officer, or person in control of the debtor, or any persons, firms or corporations owning 20% or more of its voting 
stock as follows: (Set forth the complete number and title of each such prior proceeding, date filed, nature of proceeding, the 
Bankruptcy Judge and court to whom assigned, whether still pending, and if not, the disposition thereof. If none, so indicate. Also, 
list any real property included in Schedule A that was filed with any such prior proceeding(s).)

None

4. (If petitioner is an individual) A petition under the Bankruptcy Reform Act of 1978, including amendments thereof, has been filed by 
or against the debtor within the last 180 days: (Set forth the complete number and title of each such prior proceeding, date filed, 
nature of proceeding, the Bankruptcy Judge and court to whom assigned, whether still pending, and if not, the disposition thereof. If 
none, so indicate. Also, list any real property included in Schedule A that was filed with any such prior proceeding(s).)

None

I declare, under penalty of perjury, that the foregoing is true and correct.

Executed at , California.Calabasas, CA

Dated 2/16/2012

s/ Gary Walch
Debtor

   This form is mandatory by Order of the United States Bankruptcy Court for the Central District of California. 

January 2009 F 1015-2.1
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1998 USBC, Central District of CaliforniaForm B1, Exh. A - (Rev. 3/98)

Exhibit "A"

[If debtor is required to file periodic reports (e.g., forms 10K and 10Q) with the Securities and Exchange Commission pursuant to Section 13 or 15(d) 
of the Securities Exchange Act of 1934 and is requesting relief under chapter 11 of the Bankruptcy Code, this Exhibit "A" shall be completed and 
attached to the petition.]

Single Asset Real EstateGary Walch Case No.In re:

Chapter 1145-2838644

Exhibit "A" to Voluntary Petition

c. Debt securities held by more than 500 holders.

Approximate
number of
holders

$b. Total debts (including debts listed in 2.c., below)

$Total assetsa.

The following financial data is the latest available information and refers to debtor's condition on .2.

number is .

If any of debtor's securities are registered under section 12 of the Securities and Exchange Act of 1934, the SEC file 1.

subordinatedunsecuredsecured

e. Number of shares of common stock

Comments, if any:  

d. Number of shares of preferred stock

3. Brief description of debtor's business:

1

List the names of any person who directly or indirectly owns, controls, or holds, with power to vote, 5% or more of the
voting securities of debtor:

4.

Case 1:12-bk-11486-MT    Doc 1    Filed 02/16/12    Entered 02/16/12 10:59:03    Desc
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United States Bankruptcy Court

Central District of California
In re: Case No.

Chapter  11

701 Mariposa Project, LLC

STATEMENT REGARDING AUTHORITY TO SIGN AND FILE PETITION

 I, Gary Walch, declare under penalty of perjury that I am the Manager of 701 Mariposa Project, LLC, a  California LLC and 
that on 01/15/2012 the following resolution was duly adopted by the Stan Chernoff and Gary Walch of this LLC:

Bankruptcy Court pursuant to Chapter 11 of Title 11 of the United States Code;
 "Whereas, it is in the best interest of this LLC to file a voluntary petition in the United States

 Be It Therefore Resolved, that Gary Walch, Manager of this LLC, is authorized and directed to execute and deliver all 
documents necessary to perfect the filing of a Chapter 11 voluntary bankruptcy case on behalf of the LLC; and

 Be It Further Resolved, that Gary Walch, Manager of this LLC, is authorized and directed to appear in all bankruptcy 
proceedings on behalf of the LLC, and to otherwise do and perform all acts and deeds and to execute and deliver all necessary 
documents on behalf of the LLC in connection with such bankruptcy case; and 

  Be It Further Resolved, that Gary Walch, Manager of this LLC, is authorized and directed to employ William H. Brownstein, 
attorney and the law firm of William H. Brownstein & Associates, P.C. to represent the LLC in such bankruptcy case."

Executed on: Signed:
Gary Walch

2/16/2012 s/ Gary Walch

Case 1:12-bk-11486-MT    Doc 1    Filed 02/16/12    Entered 02/16/12 10:59:03    Desc
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Form B4 (Official Form 4) - (12/07) 2007 USBC, Central District of California

CENTRAL DISTRICT OF CALIFORNIA
UNITED STATES BANKRUPTCY COURT

In re: 701 Mariposa Project, LLC

Debtor(s).

CHAPTER:

CASE NO.:
11

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS
Form 4.

Name of creditor and complete
mailing address including zip code

(1)

Name, telephone number and complete 
mailing address, including zip code, of 
employee, agent, or department of 
creditor familiar with claim who may be 
contacted

Nature of claim (trade
debt, bank loan, gov-
ernment contract, etc.)

Indicate if claim is  
contingent, unliquidated,
disputed or subject to setoff

Amount of claim [if 
secured also state value 
of security]

(2) (3) (4) (5)

$10,000.00

 

Pacific Funding Group, Inc.
7419 Greenbush Ave
North Hollywood, CA 91605

$500,000.00

 

Dornin Investment Group, LLC
1504 S. Coast Hwy
Laguna Beach, CA  92651

CONTINGENT
UNLIQUIDATED
DISPUTED

$5,300.00

 

LADWP
PO Box 30808
Los Angeles CA 90030-0808

Utilities

$2,500.00

 

Pearson Management
P.O. Box 480758
Los Angeles CA 90048

$1,899.00

 

Matthew A Altobelli
Michael B Burnett
701 S Mariposa Ave Unit 105
Los Angeles, CA  90005

$1,650.00

 

Anastasia Gunina
Anastasia P. Kadina
701 S Mariposa Ave Unit 203

Los Angeles, CA  90005

Case 1:12-bk-11486-MT    Doc 1    Filed 02/16/12    Entered 02/16/12 10:59:03    Desc
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2007 USBC, Central District of California

CENTRAL DISTRICT OF CALIFORNIA
UNITED STATES BANKRUPTCY COURT

In re: 701 Mariposa Project, LLC

Debtor(s).

CHAPTER:

CASE NO.:
11

Form B4 (Official Form 4) -  Continued (12/07)

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS
(Continuation Sheet)

Name of creditor and complete
mailing address including zip code

(1)

Name, telephone number and complete 
mailing address, including zip code, of 
employee, agent, or department of 
creditor familiar with claim who may be 
contacted

Nature of claim (trade
debt, bank loan, gov-
ernment contract, etc.)

Indicate if claim is  
contingent, unliquidated,
disputed or subject to setoff

Amount of claim [if 
secured also state value 
of security]

(2) (3) (4) (5)

$600.00

 

California Roto Rooter
6837 Cedros Ave.
Van Nuys, CA 91405

$570.00

 

Target Elevator Company
1905 N Main St
Los Angeles, CA 90031

$400.00

 

The Gas Company
Southern California Gas Company
P.O. Box C
Monterey Park, CA  91756

$167.90

 

Athens Services
PO Box 60009
City of Industry CA 91716-0009

$80.00

 

AT&T
PO Box 5025
Carol Stream IL 60197-5025

$45.00

 

Bear Contractors Inc.
1875 Blake Ave.
Los Angeles CA 90039
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2007 USBC, Central District of California

CENTRAL DISTRICT OF CALIFORNIA
UNITED STATES BANKRUPTCY COURT

In re: 701 Mariposa Project, LLC

Debtor(s).

CHAPTER:

CASE NO.:
11

Form B4 (Official Form 4) -  Continued (12/07)

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS
(Continuation Sheet)

Name of creditor and complete
mailing address including zip code

(1)

Name, telephone number and complete 
mailing address, including zip code, of 
employee, agent, or department of 
creditor familiar with claim who may be 
contacted

Nature of claim (trade
debt, bank loan, gov-
ernment contract, etc.)

Indicate if claim is  
contingent, unliquidated,
disputed or subject to setoff

Amount of claim [if 
secured also state value 
of security]

(2) (3) (4) (5)

I, Gary Walch Manager of the LLC named as the debtor in this case, declare under penalty of perjury that I have read the foregoing list and that it is 
true and correct to the best of my information and belief.

Declaration Under Penalty of Perjury
on Behalf of a Corporation or Partnership

Date:

s/ Gary Walch

Debtor

2/16/2012

Gary Walch ,Manager

Penalty for making a false statement or concealing property. Fine of up to $500,000 or imprisonment for up to 5 years or both. 18 U.S.C §§ 152 and 3571.
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Form B6A - (12/07) 2007 USBC, Central District of California

In re Case No.:

(If known)Debtor.

701 Mariposa Project, LLC

SCHEDULE A - REAL PROPERTY

DESCRIPTION AND
LOCATION OF

PROPERTY

NATURE OF DEBTOR'S
INTEREST IN PROPERTY

AMOUNT OF
SECURED

CLAIM

CURRENT VALUE
OF DEBTOR'S
INTEREST IN

PROPERTY, WITHOUT
DEDUCTING ANY
SECURED CLAIM  
 OR EXEMPTION

H
U

SB
A

N
D

, W
IF

E,
 J

O
IN

T
O

R
 C

O
M

M
U

N
IT

Y

701 S. Mariposa Street, Los Angeles, 
CA   90005
LOT 12, OF TRACT 7502, IN THE CITY 
OF LOS ANGELES, COUNTY OF LOS 
ANGELES, STATE
OF CALIFORNIA, AS PER MAP 
RECORDED IN BOOK 80, PAGE(S) 46 
AND 47 OF MAPS, IN THE OFFICE OF 
THE COUNTY RECORDER OF SAID 
COUNTY. 
APN: 5094-005-001

Fee Owner $4,500,000.00 $3,373,788.78

Total  $4,500,000.00
(Report also on Summary of Schedules.)
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Form B6B - (12/07) 2007 USBC, Central District of California

In re

Debtor. (If known)

Case No.:701 Mariposa Project, LLC

SCHEDULE B - PERSONAL PROPERTY

TYPE OF PROPERTY

CURRENT VALUE OF
DEBTOR'S INTEREST
IN PROPERTY, WITH-
OUT DEDUCTING ANY

SECURED CLAIM
OR EXEMPTION

DESCRIPTION AND LOCATION
OF PROPERTYN

O
N

E

H
U

S
B

A
N

D
, 

W
IF

E
, 

JO
IN

T
O

R
 C

O
M

M
U

N
IT

Y

1. XCash on hand

2. DIP Accounts 3,209.36Checking, savings or other financial 
accounts, certificates of deposit, or shares
in banks, savings and loan, thrift, building 
and loan, and homestead associations, or 
credit unions, brokerage houses, or 
cooperatives.

Potential claims against People In Progress
and/or 709 South Mariposa, Inc. based upon 
nonpayment of rent, mortgages, 
misrepresentations, etc.

UnknownChecking, savings or other financial 
accounts, certificates of deposit, or shares
in banks, savings and loan, thrift, building 
and loan, and homestead associations, or 
credit unions, brokerage houses, or 
cooperatives.

Wells Fargo Bank
Debtor In Possession Cash Collateral Account
xxx-1147

100.00Checking, savings or other financial 
accounts, certificates of deposit, or shares
in banks, savings and loan, thrift, building 
and loan, and homestead associations, or 
credit unions, brokerage houses, or 
cooperatives.

Wells Fargo Bank
Debtor In Possession General Account xxx-1154

4,361.00Checking, savings or other financial 
accounts, certificates of deposit, or shares
in banks, savings and loan, thrift, building 
and loan, and homestead associations, or 
credit unions, brokerage houses, or 
cooperatives.

3. XSecurity deposits with public utilities, 
telephone companies, landlords, and 
others.

4. XHousehold goods and furnishings, 
including audio, video, and computer 
equipment.

5. XBooks, pictures and other art objects, 
antiques, stamp, coin, record, tape, 
compact disc, and other collections or 
collectibles.

6. XWearing apparel.

7. XFurs and jewelry.

8. XFirearms and sports, photographic, and 
other hobby equipment.

9. XInterests in insurance policies.  Name 
insurance company of each policy and 
itemize surrender or refund value of each.

10. XAnnuities.  Itemize and name each issuer.

11. XInterests in an education IRA as defined in
26 U.S.C. § 530(b)(1) or under a qualified 
State tuition plan as defined in 26 U.S.C. 
§ 529(b)(1).Give particulars. (File 
separately the record(s) of any such 
interest(s). 11 U.S.C. § 521(c); Rule 
1007(b)).

12. XInterests in IRA, ERISA, Keogh, or other 
pension or profit sharing plans. Give 
particulars.

Case 1:12-bk-11486-MT    Doc 1    Filed 02/16/12    Entered 02/16/12 10:59:03    Desc
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2007 USBC, Central District of California

In re

Debtor. (If known)

Case No.:701 Mariposa Project, LLC
Form B6B - (12/07)

(Continuation Sheet)
SCHEDULE B - PERSONAL PROPERTY

TYPE OF PROPERTY

CURRENT VALUE OF
DEBTOR'S INTEREST
IN PROPERTY, WITH-
OUT DEDUCTING ANY

SECURED CLAIM
OR EXEMPTION

DESCRIPTION AND LOCATION
OF PROPERTYN

O
N

E

H
U

S
B

A
N

D
, 

W
IF

E
, 

JO
IN

T
O

R
 C

O
M

M
U

N
IT

Y

13. XStock and interests in incorporated and 
unincorporated businesses.  Itemize.

14. XInterests in partnerships or joint ventures.  
Itemize.

15. XGovernment and corporate bonds and 
other negotiable and nonnegotiable 
instruments.

16. XAccounts receivable.

17. XAlimony, maintenance, support, and 
property settlements to which the debtor is
or may be entitled.  Give particulars.

18. XOther liquidated debts owed to debtor 
including tax refunds.  Give particulars.

19. XEquitable or future interests, life estates, 
and rights or powers exercisable for the 
benefit of the debtor other than those 
listed in Schedule A - Real Property.

20. XContingent and noncontingent interests in 
estate of a decedent, death benefit plan, 
life insurance policy, or trust.

21. XOther contingent and unliquidated claims 
of every nature, including tax refunds, 
counterclaims of the debtor, and rights to 
setoff claims.  Give estimated value of 
each.

22. XPatents, copyrights, and other intellectual 
property.  Give particulars.

23. XLicenses, franchises, and other general 
intangibles.  Give particulars.

24. XCustomer lists or other compilations 
containing personally identifiable 
information (as defined in 11 U.S.C. § 
101(41A)) provided to the debtor by 
individuals in connection with obtaining a 
product or service from the debtor primarily 
for personal, family, or household 
purposes.

25. XAutomobiles, trucks, trailers, and other 
vehicles and accessories.

26. XBoats, motors, and accessories.

27. XAircraft and accessories.

28. XOffice equipment, furnishings, and 
supplies.

29. XMachinery, fixtures, equipment and 
supplies used in business.

30. XInventory.

31. XAnimals.

32. XCrops - growing or harvested.  Give 
particulars.
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2007 USBC, Central District of California

In re

Debtor. (If known)

Case No.:701 Mariposa Project, LLC
Form B6B - (12/07)

(Continuation Sheet)
SCHEDULE B - PERSONAL PROPERTY

TYPE OF PROPERTY

CURRENT VALUE OF
DEBTOR'S INTEREST
IN PROPERTY, WITH-
OUT DEDUCTING ANY

SECURED CLAIM
OR EXEMPTION

DESCRIPTION AND LOCATION
OF PROPERTYN

O
N

E

H
U

S
B

A
N

D
, 

W
IF

E
, 

JO
IN

T
O

R
 C

O
M

M
U

N
IT

Y

33. XFarming equipment and implements.

34. XFarm supplies, chemicals, and feed.

35. XOther personal property of any kind not 
already listed.  Itemize.

$   7,670.36

(Include amounts from any continuation sheets 
attached. Report total also on Summary of 
Schedules.)

continuation sheets attached2

Case 1:12-bk-11486-MT    Doc 1    Filed 02/16/12    Entered 02/16/12 10:59:03    Desc
 Main Document      Page 15 of 45



2007 USBC, Central District of CaliforniaForm B6D - (12/07)

In re Case No.:

Debtor. (If known)
701 Mariposa Project, LLC

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

 Check this box if debtor has no creditors holding secured claims to report on this Schedule D.

C
O

N
T

IN
G

E
N

T

DATE CLAIM WAS
INCURRED, NATURE

OF LIEN, AND
DESCRIPTION AND 

VALUE OF PROPERTY
SUBJECT TO LIEN

AMOUNT OF 
CLAIM WITHOUT

DEDUCTING
VALUE OF

COLLATERAL

UNSECURED
PORTION, IF

ANY

D
IS

P
U

T
E

D

U
N

L
IQ

U
ID

A
T

E
D

H
U

S
B

A
N

D
, 

W
IF

E
, 

JO
IN

T
O

R
 C

O
M

M
U

N
IT

Y

C
O

D
E

B
T

O
R

CREDITOR'S NAME AND
MAILING ADDRESS

INCLUDING ZIP CODE AND
AN ACCOUNT NUMBER
(See Instructions Above)

5094-005-001 113,019.79
Los Angeles County Tax Collector
225 North Hills Street
Los Angeles, CA  90012

0.00
Tax Lien
701 S. Mariposa Street, Los 
Angeles, CA   90005 APN 
5094-005-001
__________________________
Value  $4,500,000.00

Last four digits of
ACCOUNT NO.

NOTE: Taxes due 1/2/2012 $3,791.56; Due 4/30/2012 $3,446.87;  2009 taxes which are delinquent $105,781.36 pplus monthly 
pemalty of $1,112.75, for a total of $144,607.99

3,260,768.99
Pacific 701 MARIPOSA. LLC, a
California LLC
c/o Cox, Castle & Nichelson, LLP
2049 Century Park East, 28th Floor
Los Angeles, CA  90067

Joha Safi, Agent for Service of Pro
1850 S SEPULVEDA BLVD #200
LOS ANGELES CA 90025

0.00
Deeds of Trust
701 S. Mariposa Street, Los 
Angeles, CA   90005
LOT 12, OF TRACT 7502, IN THE 
CITY OF LOS ANGELES, 
COUNTY OF LOS ANGELES, 
STATE
OF CALIFORNIA, AS PER MAP 
RECORDED IN BOOK 80, 
PAGE(S) 46 AND 47 OF MAPS, IN 
THE OFFICE OF THE COUNTY 
RECORDER OF SAID COUNTY. 
APN: 5094-005-001
__________________________
Value  $4,500,000.00

Last four digits of
ACCOUNT NO.

NOTE: This claim is broken out in Proof of Claim Number 3 which was filed 1/12/2012 in the prior bankruptcy case, a copy of 
which is attached. 

0 continuation sheets attached

(Total of this page) 
Subtotal $$ 0.003,373,788.78

(Use only on last page)
Total



$$

(If applicable, report 
also on Statistical 
Summary of Certain 
Liabilities and 
Related Data.)

0.00

(Report total also 
on Summary of 
Schedules)

3,373,788.78
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Case 1: 11-bk-19932-MT Claim 3 Filed 01 /18/12 Desc Main Document Page 1 of 25 

B 10 (Official Form 10) (0411 0) 

UNITED STATES BANKRUPTCY COURT CENTRAL DISTRICTOFCALJFORNIA PROOF OFCLAIM 

Name ofDcbtor: Case Number: 
70 I MARIPOSA PROJECT, LLC 1:II-BK-19932-MT 

NOTE: This/orm sholl1d nor be used ro make a claim/or an administrative expense arising qfier the commencement o/the ca.!e. A requestJor payment 0/ an 
admill1stI"Qtive expense //lay be filed pursuant to 11 u.s.c. § SOJ 

Name of Creditor (the person or other entity to whom the debtor owes money or property): PACIFIC 701 o OJeck this box to indicate that this 

MARIPOSA, LLC claim amends a previously tiled 

Name and address wherc notices should be sent: claim. 

COX, CASTLE & NICHOLSON LLP - 2049 Century Park East, 28 th Floor Court Claim Numb~r: 

Los Angeles, CA 90067-3284 Attn: Randy P . Orlik (lfknownj 

Telephone number: (3 10) 284-2200 Filed on: 

o Check this box if you are aware that 
Name and address where payment should be sent (if different from above): anyone else has tiled a proof of claim 
PACIFIC 70J MARIPOSA, LLC -c/o John Safi, President· SAFCO Capital Corp. relating to your claim. Allach copy of 
1850 S. Sepulveda Blvd., Suite 200, Los Angeles, CA 90025 statement giving particulars. 

o OJeck this box if you are the debtor 
Telephone number: (310) 473-9500 Dr trustee in this casco 

5. Amount of Claim Entitled to 
I. Amount of Claim a5 of Date CHSC Fil~d: S 3,260,768.99 Priority undtr II U.s.c. §507(a). If 

any portion of your claim falls in 
lfall or pan ofyout claim is secured. complete item 4 below; ho~ver. jf all of your claim is unsecured. do not complete one uf th~ following catc&ori~s. 
item 4. check th~ box and sta tt the 

amount . 
Ifall Dr part of your claim IS entitled to priority. complete ilem 5. 

[8J Check this box if claim includes interest or other charges in addition to the principal amount of claim. Attach itemized 
Specify the priority of the claim 

statement of interest or charges . o Domestic support obligations under 
11 U.S.c. ~507(a)(l)(A) or (a)(I)(B). 

2. Basis for Claim: Two Loans o Wages, salaries, or commissions (up (See instruCtion #2 on revetse side.) 

3. Lut four digit. OraDY number by which creditor identifiu d~btor : 
to SII. 725') earned within 180 days 
b~forc filing of the bankruptcy 

Ja. Debtor may haVe 5Chedul~d 'tcount a5: petition or cessation of the debtor's 
(See instruction #3a on reverse side.) business, whichever is earlier - II 

4. Secured Claim (See instruction #4 on reverse side.) U.S.c. §507 (a)(4). 

OJeck the appropriate box if your claim is secured by a lien on property or a right of setofland provide the requested o Contributions to an employe~ benefit i nformati 011. 
plan - II USc. §507 (a)(5) . 

Natu re of property or right of setorr: [gJ Real Estate o MOlDr Vehicle o Other o Up to $2,600- of deposits toward 
Describe: 

purchase. lease, or renlal of property 

Value of Propcrty:S ADnuallnttr~st R;tte ---% or services for personal, family, or 
household use - 11 U.S.c. §507 

Amount of ar rrarage and other tharees as of lime cas~ fil~d included in secured claim. (a)(7). 

Recorded Deed of o Taxes Dr penalties owed to 
If any: S Basis for perfection: Trust govemmental unirs - ) I u.s.c. §507 

Amount ofS~cured Oaim: S 3,260,768 .99 Amount Unsecured : $ 0.00 
(a)(8). 

o Other - Specify applicable paragraph 
6. CrediU: The amount of all payments on this claim has been credIted for the purpose of malCing this proof of claIm. of II U.S.C §507 (a) ( __ ) 

7. Documtnu: Attach redacted copies ofany documents that suppon the claim. such as promissory notes. purchase Amoulli enlitl~d to priority: 
orders, invoices, itemized statements of running accounts. contracts, judgments, mortgages. and security agreements. 
You may also attach a summary. Attach redacted copies of documents providing eVIdence of perfection of S 
a security interest. You may also attach a summary. (See Instruction 7 and definilion 0/ "redacted·· on reYerse side .) 

• Amounts are subject /0 adjustment on 
DO NOT SEND ORIGINAL DOCUMENTS. ATTACHED DOCUMENTS MA Y BE DESTROYED AFTER 41J/ J3 and every 3 years rhereqfier with 
SCANNING. respect to case' commenced on or afler 

If the documents are not av~ilable. please explain: 
the date oj adjust",en!. 

!Date: 111J~/1l 
,OR COURT USE ONl, Y 

Sil:natur~: The person tiling this claim must sign it. Sign and print name and title. ifany, of the creditor or 
other person authorized to file this claim and state address and telephone number if different from the noticc .,,=, • ..,,, 'W"h "P> or p<>~"r '~m'" if Mf-.!J 
PACIFIC 70 1 MARlPOSA, LLC i4 -
By: 

SAFCO ADVISORY, TNt. -{John Safi, Its President 

I \ l ~~., ~~ ~w EQ;[mll!t~~E!g~ ~m . 
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Case 1:11-bk-19932-MT Claim 3 Filed 01/18/12 Desc Main Document Page 2 of 25 

Pacific 701 Mariposa, LLC 
1850 S. Sepulveda Blvd. 

Los Angeles, CA 90025 

310-473-9500 

LOAN INFORMATION 

loan Number; 

Property Address: 

Original loan Amount: 

loan Date 

Maturity 

Original Interest Rate: 

late Charge after 11th 

last Interest Method 

last Int. Rate 

3013070 

701 S. Mariposa Street 

$2,000,000.00 

6/1/2006 

12/31/2010 

7.75% 

Default Interest Rate 

From To 

12/11/2009 

12/11/2009 12/31/2009 

1/1/2010 1/31/2010 

2/1/2010 2/28/2010 

3/1/2010 3/31/2010 

4/1/2010 4/30/2010 

5/1/2010 5/31/2010 

6/1/2010 6/30/2010 

7/1/2010 7/31/2010 

8/1/2010 8/31/2010 

9/1/2010 9/30/2010 

10/1/2010 10/31/2010 

11/1/2010 11/30/2010 

12/1/2010 12/31/2010 

1/1/2011 1/31/2011 

2/1/2011 2/28/2011 

3/1/2011 3/31/2011 

4/1/2011 4/30/2011 

5/1/2011 5/31/2011 

6/1/2011 6/30/2011 

7/1/2011 7/31/2011 

8/1/2011 8/31/2011 

9/1/2011 9/30/2011 

10/1/2011 10/31/2011 

Total 

5% 

Prime + 1.00 

4.25% 

10.25% 

Balance 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

$2,389,005.00 

Days 

20 

31 

28 

31 

30 

31 

30 

31 

31 

30 

31 

30 

31 

31 

28 

31 

30 

31 

30 

31 

31 

30 

31 

Rate 

4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

4.25 

10.25 

10.25 

10.25 

10.25 

10.25 

10.25 

10.25 

10.25 

10.25 

10.25 

Borrower: 

709 South Mariposa, Inc 

20720 Ventura Blvd. 

Woodland Hills, CA 91364 

LOAN STATEMENT 

Past Due Interest 

Payment 

Past Due Principal 

Past Due Misc 

Total Past Due Amount 

Insurance Maturity: 

Payment Due Date: 

Interest Method 

Interest Misc 

Charge 

$5,640.71 

$8,743.09 

$7,896.99 

$8,743.09 

$8,461.06 

$8,743.09 

$8,461.06 

$8,743.09 

$8,743.09 

$8,461.06 

$8,743.09 

$8,461.06 

$8,743.09 

$21,086.29 

$19,045.68 

$21,086.29 

$20,406.08 

$21,086.29 $25,085.16 

$20,406.08 $12,044.37 

$21,086.29 

$21,086.29 

$20,406.08 

$21,086.29 

$315,365.25 $37,129.53 

$351,875.47 

$37,129.53 

$2,389,005.00 

$37,129.53 

$2,740,880.47 

12/30/2011 

1st day of each month 

365/360 P&I 

Payment Notes 

Atto rney fees 

$16,000.00 Foreclosure Fee 

$8,958.33 

$24,958.33 $0.00 
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Case 1:11-bk-19932-MT Claim 3 Filed 01/18/12 Desc Main Document Page 3 of 25 

Pacific 701 Mariposa, LLC 
1850 S. Sepulveda Blvd. 

Los Angeles, CA 90025 

310-473-9500 

LOAN INFORMATION 

Loan Number; 

Property Address: 

Original Loan Amount: 

Interest Method 

Loan Date 

Maturity 

Original Interest Rate: 

30130701 

701 S. Mariposa Street 

$450,000.00 

365/360 P&I 

8/4/2009 

12/31/2010 

7.75% 

Late Charge after 11th 

Current Principal Amount 

Last Interest Method 

5% 

$448,803.26 

Prime + 1.00 

5.00% 

11.00% 

Last Int. Rate 

Default Interest Rate 

From To Balance 

12/11/2009 $453,512.00 

12/11/2009 12/31/2009 $453,512.00 

1/1/2010 1/31/2010 $453,512.00 

2/1/2010 2/28/2010 $453,512.00 

3/1/2010 3/31/2010 $453,512.00 

4/1/2010 4/30/2010 $453,512.00 

5/1/2010 5/31/2010 $453,512.00 

6/1/2010 6/30/2010 $453,512.00 

7/1/2010 7/31/2010 $453,512.00 

8/1/2010 8/31/2010 $453,512.00 

9/1/2010 9/30/2010 $453,512.00 

10/1/2010 10/31/2010 $453,512.00 

11/1/2010 11/30/2010 $453,512.00 

12/1/2010 12/31/2010 $453,512.00 

1/1/2011 1/31/2011 $453,512.00 

2/1/2011 2/28/2011 $453,512.00 

3/1/2011 3/31/2011 $453,512.00 

4/1/2011 4/30/2011 $453,512.00 

5/1/2011 5/31/2011 $453,512.00 

6/1/2011 6/30/2011 $453,512.00 

7/1/2011 7/31/2011 $453,512.00 

8/1/2011 8/31/2011 $453,512.00 

9/1/2011 9/30/2011 $453,512.00 

10/1/2011 10/31/2011 $453,512.00 

Total $453,512.00 

Days Rate 

20 5.00 

31 5.00 

28 5.00 

31 5.00 

30 5.00 

31 5.00 

30 5.00 

31 5.00 

31 5.00 

30 5.00 

31 5.00 

30 5.00 

31 5.00 

31 11.00 

28 11.00 

31 11.00 

30 11.00 

31 11.00 

30 11.00 

31 11.00 

31 11.00 

30 11.00 

31 11.00 

Borrower: 

709 South Mariposa, Inc 

20720 Ventura Blvd. 

Woodland Hills, CA 91364 

LOAN STATEMENT 

Past Due Interest 

Payment 

Past Due Principal 

Past Due Mise 

Total Amount Due 

Payment Due Date: 

Insurance Maturity: 

Interest Mise Charge 

$1,259.76 

$1,952.62 

$1,763.66 

$1,952.62 

$1,889.63 

$1,952.62 

$1,889.63 

$1,952.62 

$1,952.62 

$1,889.63 

$1,952.62 

$1,889.63 

$1,952.62 

$4,295.77 

$3,880.05 

$4,295.77 

$4,157.19 

$4,295.77 

$4,157.19 

$4,295.77 

$4,295.77 

$4,157.19 

$4,295.77 

$66,376.52 $0.00 

$66,376.52 

$0.00 

$453,512.00 

$0.00 

$519,888.52 

1st day of each month 

12/30/2011 

Payment Notes 

$0.00 
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Case 1: 11-bk-19932-MT Claim 3 

Borrower: 709 SOUTH MARIPOSA, INC. 
701 S. MARIPOSA AVE. 
LOS ANGELES, CA 90005 

Filed 01/18/12 Desc Main Document 

PROMISSORY NOTE 

Lender: Wilshire State Bank 
Commercial Loan Center 
3200 Wllshlre Boulevard 
LOB Angeles, CA 90010 

Page 4 of 25 

Principal Amount: $2,000,000,00 Initial Rate: 9.000% Date of Note: May 30, 2006 
PROIrIISE TO PAY. 709 SOUTH MARIPOSA, INC. ("Borrower") proml5e1 to pay to Wilshire State Bank ("Lender"), or order, In lawful money 01 
the United States 01 Am8l'lca, the principal amount 01 Two Million & 00t'100 Dollars ($2,000,000.00) or so much as may be outstanding, together 
with Interest on tho unpaid outstanding principal balance 01 each advance. Interest shall be calculated from the date 01 each iidvance until 
repayment 01 each advance. 

PAYMENT. Borrower wUl pay this loan In one payment 01 all outstanding prinCipal plus all accrued unpaid Inter86t on June 1, 2008. In 
addition, Borrower will pay regular monthly payments 01 all accrued unpaid Interest due 81 01 each payment date, beginning July 1,2006, with 
all subsequent Interest payments to be due on the same day 01 each month after that, UnleP otherwise agreed or required by applicable law, 
payments will be applied IIrst to any accrued unpaid Interest; then to principal; then to any unpaid collection costs; and then to any late 
charges. The annual Interest rate for this Note Is computed on a 3651360 balls; that Is. by applying the. ratio of the annuallntereat rate over a 
year of 360 days, multiplied by the outltandlng principal balance, multiplied by the actual number of days the prlnclpal batance Is outstanding, 
Borrower will pay lender at lender's addr_ shown above or lit such other place as lender may designate In writing. 

VARIABLE INTEREST RATE. The Inlemst rate on this Note is subject to chanl19 Irom lime to time based on changes in an independent Index which 
Is the Wall Street Journal Prime Rate (the "Index,) . The Index is not necessarily the lowest rate charged by Lender on Its loans. If the Index becomes 
unavailable durng Ihe term at this loan, Lender may desiglate a substitute Index aftar noUce to Borrower . Lender will tell Borrower the currenllndex 
rale upon Borrower's request. The inlereat rate change wlU nol occur more otten than IIIlch day. Borrower understaoos that Lender may make loans 
based on oIher rates as well. Tha Jndex currently II 11.000%. The Interest rate to be applied to tho unpaid prinCipal balance of this Note will be 
at a rate of 1,000 percentalle point over the Index, r.ultlng in an Initial rate 019.000%. NOTICE: Under no circumstances wHlthe Irlloroot rate on 
thIS Note be more than \he maximum rate allowed by applcable law. 

PREPAYMENT; MINIMUM INTEREST CHARGE, Borrower agrees that aillcan lees and other prepaid finance charges are earned fully as of the date 
at the loan and will not be subject to refund upon IIIlrly payment (whether voluntary or 85 a result at default), except as otherwise required by law. In 
any 9Venl, even upon full prepayment of /his Nole, Borrower understands thai Lender is enti~ed 10 a minimum Inter .. t charge of $100.00. Other than 
Borrower's obligation 10 pay any minrnum interesl charge, Borrower may pay without penalty all or a portion of the amount owed earlier than it is due. 
Early payments wNI nol. unless agreed to by Lender in writng, rel ieve Borrower at Borrower's obllgalion to continue to make payments of accrued 
unpaid in1erest. Rather. early payments will reduce Ihe principal balance due. Borrower agrees not to Sood Lender payments marked "paid in fuU'. 
"without recolXSe", or similar language. If Borrower sends such 8 paymenl, Lender may accept it w lthoutlOSflg any of Lender's rights under this Nota, 
and Borrower wlU remain obI1ga.tad to pay any further amount owed to Lender. All writtoo cOnvT1l.¥1ications concerning disputed amounts, including any 
check or other payment Instrument thai Indicates that the payment constilutes "payment In full" of the amount owed or that is tendered with other 
conditions or limitations or 85 full satisfaction of a disputed amount must be mailed or delivered to: WIlshire State Bank, 3200 Wilshire Boulevard Los 
Angeles, CA 00010 . 

INTEREST RESERVES. Borrower 8ulhorizes Lender to place $175.000.00 01 the Pr\1cipal Amount as an Interest reserve, which IS an estimate 01 the 
l1terl1St due on Ihe Note ('Interest Reserve"). All interesl payments shall b9 paid from the Intere&t Reserve. Lender may automatically deduct accrued 
unpaid interest from lhe Interest Reserve. Interest will accrue, as described In this Note, on amounts deducted from the Interest Reserve. In the event 
the intere&t due under this Note exceeds the Interest Reserve. Borrower will pay accrued unpaid Intere&t when due according to the terms of this Note. 
Upon maturity, Lender will nol advance or disburse the remaining Interost Reserve. ~ any. to Borrower. Tl1e principal due upon maturity w"1 not include 
any rQlT\8ning Interest Roserve. 

LATE CHARGE. It a payment is 11 days or more late . Borrower wli be charged 5.000"'<' of the regularly scheduled payment. 

INTEREST AFfER DEFAULT. Upon default, the varlable Interest rala on th:s NOIe shall immadlalely Incraase 10 6 .000 percantage points over the 
Index, If pennitled under applicable law. 

DEFAULT. Each of Ihe tollowing shall constitlie an event of default ("Event 01 Defaul~') under this Note: 

Payment Delault. Borrower falls to make any payment when dUe under this Note. 

Other Defaults, Borrower fails to COo'I1lly with or to perlorm any other term, obligation. covenant or condition contained in this Note or in any of 
/he related documents or to comply wllh or to perform any term. obligation. covenant or condillon contained n any other agreement between 
Lender and Borrower. 

Default In Favor of ThJrd Parti ... Borrower or any Granlor defaults under any loan, axtenslon ot credit. security agreement. purchase or sales 
agreement, or any olher agreement, In favO( of any other credJtor or person that may meterlally affect any of Borrower's property or Borrower's 
ability:o repay this Note or pertorm Borrowe~s obligations under this Note or any of the related documents . 

Environmental Default Failure of any party to comply wil, or perform when due any term, obligation. covenant or condition contained in any 
environmental agreemenl executed in connection wilh any loan. 

Faille Slatamenll. Any warranty, representation or statement made or furnished to Lender by Borrower or on Borrower's bella" under this Note 
or the related documents Is false or rrJsleading in any material respect. either now or at the time made or furnIshed or becomes lalse or misleading 
at any time thereafter. 

fnsolvRfu;y. The dlsS(lluUon or termination of Borrower's existence as a going bUSiness, the insolvency at Borrower, the appointment 01 a receiver 
for any part of Borrower's property, any asslglment for the beneflt of creditors, any type of creditor workout. or the commarcement of any 
proceeding under any bankruptcy or insolvency laws by or againsl Borrower. 

Creditor or Forfeiture ProceedJngll. Commencement 01 foreclosure or forfeiture proceedings. whe1her by Judicial proceeding. self-help, 
repossession or any other method, by any cred~or of Borrower or by any governmental agBncy against any collateral securing lhe loan. This 
includes a garnishment of any of BorroWll" S accounts, including deposit accounts, with Lender. However, this Event of Default SMU not apply if 
there 15 a good faith dispute by BDlTower as to the validity or l'8asonableness of the claim which Is the basis of the creditor or for1e~ure proceeding 
and If Borrower glv9S Lender writlen notice of the creditor or forf9~ura proceeding and deposits with Lender moniGS or a surety bond for the 
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creditor or forfeiture proceeding, In an amount determined by Lender, In Its sale discretion, as being an adequate reserve or bond for the dispute, 

Events Affecting Guarantor. Ally of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies 
or becomes incompetent, or revokes or disputes the validity of, or IlabUity under, any guaranty of the indebtedness evidenced by this Nc1e, In !he 
event of a death, lender, at its option, may, but shall nol be required to, permit the Guarantor's estate to assume unconciUooa\ly the obligations 
arising under the guaranty in a manner satisfactory to lender, and, In doing so, cure any Event of Defau~ , 

Change In Own ... shlp. Any change In ownership of twenty-five percent (25%) or more of the common stock of Borrower, 

Adverse Change, A material adverse change occurs In Borrower's financlal condition, or Lender believes the prospect 01 payment or 
performance of this Note is Impaired, 

Cure Provla IORl. If any defallt, other than a detau~ in payroont is curable and It Borrower has not been given a notice of a breach of the same 
provision of this Nola within the preceding twelve (12) months, it may be curad ~ Borrower, after receiving wrll1en notice from Lender demanding 
cure 01 such de/ault (1) cures the default wiItIin fifteen (15) days: or (2) if the cure requires more than fiftoen (15) days, immediately initiates 
steps which Lender deems in Lender's sola discretion 10 be sufflcienl 10 cure the default and thereafter continues and completes all reasonable 
and nec95S3ry sleps sutficienllO produca compliance as soon as reasonably praclical, 

LENDER'S RIGHTS, Upon defaull, Lender may declare the enlire unpaid prneipal balance on thIS Note and all accrued unpaid inlerest Immediately 
due, and then Borrower will pay that amoont. 

AlTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else to help collect this Note if Borrower does not pay, Borrower wil pay Lender 
thai ar.oounl. This inciudllS, subjactlO any limtts under applicable law, Lander's attomeys' fees and Lender's legal expenses, whether or not there is a 
lawsu~, including attomeys' fees, eXper1Ses for bankruptcy proceedings (Including efforts to modify or vacate arty automatic stay or injunction), and 
appeals , Borrower also wnl pay any court costs, in addition to aU other sums provided by law, 

GOVERNING LAW. This Note will be governed by federal law applicable 10 L.ender and, to the extent nol preempted by federar law, the laws of 
the State of Caillomia without regard to 1\$ conflicts ot raw proviliona. Thll Note has been accepted by Lender In the Slate of California, 

CHOICE OF VENUE, If there is a lawsuit, Borrower agrellS lr,lOn Lender's request 10 submit to the jurisdictiOn of the courts of Los Angeles County, 
State 01 Califomia, 

DISHONOREO ITEM FEE, Borrower will pay a leo 10 lendor of $12,50 iI Borrower makes a payment on Borrower's loan and the check or 
preauthorized charge with which Borrower pays Is laler dishonored. 

RIGHT OF SETOFF, To the extant permitted by applicable law, Lander reserves a rIght of setoff In all Borrower's accounts with Lender (whelher 
checking, savlngs, or some other account), This includes all accounts Borrower holds jointly with someone elsa and all accounts Borrower may open In 
the future, However, this does not Include any IRA or Keogh accounts, or any trust accounts for which 8etol1 would be prohibited by law, Borrower 
authorjzes Lender, to the extent permitted by applicable law, to charge or setotf 1111 sums Owing on the indebtedness against any and all such accounts, 

COUATERAL. Borrower acknowledges this Note Is secured by the loIlowlng collateral described In the security instrument listed herein: a Deed of 
Trust dated May 30, 2006, to a trustae in favor of lender on real property located In LOS ANGELES County, State of Cal~ornia, That agreement 
contains the following due on saJe provision: Lender may, at Lander'a option, declare Immedlateiy due and payable all sums secured by the Deed of 
Trust upon the saJa or transfer, without lender's prior written consent , of all or ~ny part of the Real Property, or any Interesl in the Real Property, A "sale 
or transfer" moans \he C9'WeyllOO8 01 Rool Property or any righ~ tiUe or interest in the Raal Property: whether legal, beneflclal or equitable: whether 
voluntary or Involuntary; whetller by outright sale, deed, installment sale contract, land contract, contract tor dead, leBsehold interest with a tarm greater 
than three (3) years, laastHlP1ion contract, or by sale, asslgrmont, or transfer 01 any beneficIal Intoroot In or to any land trust hofding tiUe to tho Rool 
Property, ()( by any other method 01 conveyance of an intarast In the Real ?roperty, If any Borrower is a corporation, partnership or limited liabijity 
company, transfer also indudes any change In ownership 01 more than twenty-five percent (25%) of tho vo~ng stock, partnership Interests or limited 
liabllty company interests, as the ca.se may be, 01 such Borrower, However, ItIi& option shall not be exercised by Lender if such exercise is prohibited 
by appUcabie law, 

a-utetecltt , '1'1,18 Note evidences a stralg~irI~redit;-<;l~OI8I-t111'\(J\J1'\Ht~l'lelptlH'lllt-beel\-fllWefl~wBl' Is flel eR~r 
CbS, "'d'."ees Ulld6, tI'lls Note, as well liS d~bctio"s fu, pe"lib"t h01i1 Bot,ower's-!!t:couilts, 11141 be l8quested olall, tA il ",iIiRg by 

~ __ er-ljjHIilHlM/'l8fli_1J8I_~er-may,4lIOl-A~t,..mljlji~l-orel-feqtl,"b be eel Iflrmed-l.,-writing:--Borrow~lable-1or 

~
' IIOBfVaRee ',ilIA lI\a 1Aslfl:l61lefls 01 8/', 1I~~~~ited-tl:Hln) of Bonowe,'s aeeellms-wnh LaMer, 

. . . orsements 01 i ~ 16 Nota Oi by LEi ,del's lilte" liD i 9CU ds, Ii ICtodtrrg 
.lr:iaiIV-mrntlllila""tIiilniltrrc·ooxmls,,", -1Ll:Eemlirleder-wil I lIlt 6 110 obIiQallon-1o-1ld'ttIf'ICe-lt:l~ndoHni9-N"'te-if 1, BOI'ffi'"er-eHl"H_"ter-l9-irHlel8tlhRdeHlle-­
~~~~~mwTr~rm~~~~~nm~~~~nG~~~~~'lt~"ML~~ndm~~,I~IcdIDdm~~~~~i~h~n~of 
oIhi9-Net~eF-OHlA)'1ltM!r'8l1ieHlII!I969-Gei/lf"9I15i_-i&<l'ISONel'l~y-gtl8rllr\tor-seek~lai/'i1s-1:)Hltnetw~lHIttempts-to-fimit;-modifynr 
~eA1iIlElfaRler'e IItHlf8R1e8-eHl!l9-NeIe-Gr-eAjl-G""oHeaR-wtIh-baAElefMIf--+.-&rfl!Wer-flaa--applied-ftlAd&-fll'eV[e!9fllllli"!ttJa"Ho~his-Note-ler 
.plIlfI'l'\I6-QlRef LllaR tRQllII aj,j~RigQ tlV L.eR\lQr, 

Successor Inlerests. The terms of this Note st:aU be binding upon Borr0W9r, and upon Borrower's heirs, personal representatives, successors and 
assigns, and shall inure 10 the benefit 01 Lender and its successors and assigns, 

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORl1NG AGENCIES. Please notify us if we report any i1accurete 
ilformatJon about your account(s) to a cOl\Sumer roporting agency. Your wrll1en notice describing the specific inaccuracyOes) should be sent to us at 
the foilowing address: Wilshire S1ate Bank 3200 Wilshlro Boulevard Los Angeles, CA 90010, 

General ProvIsion,. Lender may delay or largo enforcing any 01 its rights or remedies under this Note without lOSing them. Borrower and any other 
person who signs, guarantees or endorses this Notll, 10 Ihe extentllliowed by law, waive any applic~,bla statute or IlmilaUons, presentment, demand for 
payment, and notice of dishonor. Upon any change in the terms of this Note, and unless oIherwise expressly staled n wrtUng, no party wflo sl!TIS this 
Note, whether as maker, guarantor, ecconvnoctetlon maker or endorsar, shall be released lrom Ilablltty, All such par1les acree thet Lender may renew 
or extend (repeatedly and for any length of time) this loan or release any perty or guarantor or collateral: or Impair, fall to realize upon or pertect 
Lend9l"s security Interest in the collaleral; and take any other action deemed necessary by Lendor wHhOut the consent 01 or noUae to anyone. AD SllCfl 
pertJes also agree that Lender may modify this loan wilhoullhe consent 01 or notica 10 anyone other than the party with whom the modHlcation 15 made. 
Tho obligations under this Note are joint and several, 
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PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUOING THE VARIABLE 
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE NOTE. 

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COpy OF THIS PROMISSORY NOTE. 

BORROWER: 
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DEED OF TRUST 

THIS DEED OF TRUST Is dated May 3D, 2006, among 709 SOUTH MARIPOSA, INC., A CALIFORNIA 
CORPORATION ("Trustor"); Wilshire State Bank, whose address Is CommerCial Loan Center, 3200 Wilshire 
Boulevard, Los Angeles, CA 90010 (referred to below sometimes as "Lender" and sometimes as 
"Beneficiary"); and STEWART TITLE OF CALIFORNIA, INC., whose address Is 525 N. BRAND BLVD., SUITE 
1200, GLENDALE, CA 91203 (referred to below as "Trustee"). 
CONVEYANCE AND GRANT. For valuable ~nllderatlon, TIll,tor Irrevocably grants, transfers and assigns to Trustee In trust, with power 
of IIBle, lor the benellt 01 Lander as Beneficiary, an 01 Trustor's rlj11t, tiUe, and Interesl in and to the loOowing described real properly, togsthllf 
with all 9xisting or subsequenUy eroctoo or affIXed buildings, improvements and Ilxtures; aU eas9ments , rights of way, and appurtenances; aU 
water, water rights and ditch rI \11ts (Including stock In utilities with ditch or Irrigation rI!t1ls); and all other rights, royalties, and profits relating to the 
real pr0p9rty, including without limitation an miMrals, 011, gas, geothermal and slmiar maHers, (the "Real Property") located In LOS 
ANGELES County, State of California: 

If 

THE LAND REFERRED TO HEREIN IS SITUATED IN THE STATE OF CALIFORNIA, COUNTY OF LOS 
ANGELES, DESCRIBED AS FOLLOWS: 

LOT 12, OF TRACT 7502, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE OF 
CALIFORNIA, AS PER MAP RECORDED IN BOOK 80, PAGE(S) 46 AND 47 OF MAPS, IN THE OFFICE OF 
THE COUNTY RECORDER OF SAID COUNTY. 

The Real Property or its address Is commonly known as 701 SOUTH MARIPOSA AVENUE, LOS ANGELES, 
CA 90005. 
Trustor presently assi\1lS to Lender (also known as BenefiCiary in !his Dead 01 TlllSt) all of Trustor's riitl~ !iUe, and interest in and to all present 
and Mure leases of the Property and all Rants from th9 Pr0p9r1y. This is an absolute assignment of Rents made in connection with an obIigatlon 
socured by real property pursuant to Cal~omla CM Code Section 2938. In addition, Trustor grants to Lender a Uniform Commercial Code 
socurily interest in the Personal Property and R9nts. 

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL 
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBUGATIONS 
OF THE TRUSTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND 
ACCEPTED ON THE FOLLOWING TERMS: 

PAYMENT AND PERFORMANCE. Except as oth9rwiSe provided In this Dead of TlllSt, Trustor shell pay to Lender all amounts secured by this 
Deed of Trust as they bacoma due, and shall strictly and In a timely manner per10rm all of Trustor's obIigatlons under the NoIe, this Dead 01 Trusl, 
and th9 Relatoo Documents. 

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees thet Trustor's possession and use of th9 Property shaU be governed 
by th9 following provisions: 

Possession and Use. Until the occurrence 01 an Event of Default, Trustor may (l) ramaln In possession and control 01 th9 Property; (2) 
use, operate or manage the Property; and (3) co! l9Ct the Rents from the Prop9rl)'. 

Duty to Maintain. Trustor shall rTlIllntaln tile Property In tenantable condition and promptly per10rm all repairs, replacements, and 
rTlIllntenance nocassary 10 preserve Its value. 

Compliance Wltih Environmental Laws. Truslor representa and warrants to Lender that (1) DUring !he period of Trustor's ownership of 
the Property, there has baan no use, genemtion, manufacture, slorog<l, treatment, disposal, r!!lease or threatenoo release of any Hazardous 
Substance by any person on, under, about or from the Property; (2) Trustor has no knowledge of, or reason to believe that there has been, 
except as previously disclosoo to and acknowloogoo by Lender in writing, (a) any breach or violation of any Environmental Laws, (b) any 
use, generation. manufacture, storag<l, treatment, disposal , release or threatened release of atTf Hazardous Substance on, under, about or 
Irom the Property by any prior owners or occupants of ihe Property, or (e) any actuaJ or threatened 1~ lgation or cielms of any kind by any 
p9rson relating to such matters ; and (3) Except as previously disclosed to and acknowloogad by Lender in writing, (a) neilher Trustor nor 

LOS ANGELES,CA 
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any tenant, contractor, agent or other authorized user of the Properly shall use, gooerata, manufacture, store, treat, dispose of 01 release any 
Hazardous Substance on, under, about or from the Property: and (b) any such activity shall be conducted in compliance with all applicable 
lederal, 6tate, and local laws, regulati0n6 and ordinances, illCluding wltl10ut limitation all Environmental Laws, Trustor authorizes Lander and 
its agents to entar upon the Property to make such Inspections and tests, at Trustor's expense, es Lender may deem appropriate to 
determine compliance of the Property with thls sec~on of the Deed oJ Trust. Ally Inspections or tests made by Lender shall be for Lende~s 
purposes only and shall not be construed to create any responsibility or liabiity on the part of Lender to Trustor or to any other parson. The 
representations and warranUes contained herein are based on Trvstor's due diligence in Inves~gating the Property for Hazardous 
Substances. Trustor haraby (1) releases and waives any future claims against lender for indemnity or contribution in the IIVent Trustor 
becomes tlable for cleanup or other costs under any such laws; and (2) agrees to Indemnify and hold harmless Lander against any and all 
claims, lOsses, liabilities, damages, penalties, and expenses which Lender may directly or indirectty sustain or sufler resulting from a breach 
of this sectiaJ of the Deed of Trust or as a COIlsequellCe of any use, generation, manufacture, storage, disposal, release or threatened 
release occurring prior to Trustor's ownership or interest in the Properly, whether or not the same was or should have been known to Trustor. 
The provisiOns of this section of the Deed of Trust, including the obligation to Indemnify, 6han survive the payment of the Indebtedness and 
the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any Interest in the 
Properly, whether by foreclosure 01 othelWise. 

Nul5ance, Waste. Trusler shaK not cause, conduct or permlt any nuisallCe nor commrt, permrt, Of suffer any stripping of or waste on or to 
the Properly or any portion of the Properly. Wrthoul limiting the generality of the foregoirl{j, Trustor will not r9fl"Olle, or grBIlt to any other 
parly the rIgtlt to remove, any limber, minerals (including oil and gas) , coal, clay, sOQria, so~, gravel or rock products without Lender's prior 
written consent. 

Removal 01 Improvements. Trustor shall not demolish or remove any Improvements from the Real Properly without Lender's prior written 
consent. As a condition to the removal of any Improvements, Lander may require Trustor to make arrangements satisfactory to Lender to 
raplaca such Improvements with Improvements of alloost equal value. 

Lender'. Right to Enter. LendGt' and lendKS agents and representatives may enter upon the Real Property at all reasonable times to 
a!1end to Lende~8 interests and to Inspect the Real Properly fOl purposes 01 Trusto~s compliance with the terms and conditions of this Deed 
01 Trust. 

Compliance wtth Governmental Requirements. Trustor shall promptly comply with ell laws, ordinances, and regulations, oow or hereafter 
in effect, 01 all governmental authorities applicable to the use or occupancy of the Properly, including without limitation, the AmericanS With 
Disabilities Act Trustor may contest In good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, 
illCludlng appropriate appeals, so long as Trustor has notified Lander in writing prior to doing so and so long as, in Lendar's sole opinion, 
lende~s interests In the Properly are not Jeopardized. Lender may require Trustor to post adequate security or a surety bond, reasonably 
satisfactory to Lender, to protect Lenda~s Interest. 

Duty to Protect. Truslor egreas neither to abandon or leave unattended the Properly. Trustor shall do all other acts, in addition to those 
acts set for1h above in tHs section, which lrom the character and use 01 the Properly are reasonably necessary to protect and preserve the 
Property. 

DUE ON SAL£· CONSENT BY LENDER. lender may, at lendKS option, declare Invnediately due and payable all sums secured by this Deed 
of Trust upon the sale or transfer, without Lande~s prior written consent, of all or any part of the Real Property, or any Interest In the Real Property. 
A 'sale or transfe,' means the oonveyanca of Real Properly or any rlgh~ UUe or Interest in the Real Properly; whether legal, beneficial or equitable; 
whether voluntary 01 involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold interesl with 
e term greatar than three (3) years, leaS<HJPIion contract, or by sale, assilT'mont, or transfer 01 any benefICial iIltGt'est in ()( to any land trust 
holding tlUe to the Real Property, or by any other method of conveyance of an Interest In the Real Property. If any Trusler is a corporation, 
partnership or limrted liability company, transfer also includes any change in ownership of more than twenty·flve percent (25%) of the voting 
stock, partnership interests 01 limrted liability co~ny interests, as the case may be, of such Trustor. However, this option shall not be exercised 
by Lender if such exercise is prOhibited by applicable law. 

TAXES AND UENS, The following provisiOns relating to the taxes and liens on the Property are part of this Deed of Trust: 

Payment. Trustor shan pay when due (and In all events at least ten (10) days prior to delinquency) all taxes, special taxes, assessments, 
charges (including water and sewer), fines and ImpositJons levied against 01 on account of the Properly, and sha~ pay when due all claims 
for wort< clone on or for services rendered or material fumished to the Properly. Trustor shall maintain the Prop&ny frea of ell liens having 
priority over or equal to the intarest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as 
otherwise provided In this Deed of Trust 

Right to Contest. Trustor may withhold payment 01 any tax, assessment. or claim In connection with a good faith dispute over the otlIigation 
to pay, so long as lende~s interest in the Property is not jeopardized. If 8 lien arises or is filed as 8 result of nonpayment, Truslor shall wltl1in 
fiftean (15) days after the lien arises or, if a lian Is filed, wltl1in fifteen (15) days after Trustor has notice ct the filing, secure the discharge of the 
lien, or n requosted by Lender, deposit with Lander cash or a suflicient corporate surety bond or other 6ecurity satisfactory to Lender in an 
amount suflicient to discharge the lien plus any costs and attomeys' fees, or other charges that could accrue 8S a result of a forecJosure or 
sale under the lien. In any contest, Trustor shall defend itself and Lender and shall satisfy any adverse judgment before enfOfcement against 
the p(operly. Trvstor shall I18me Lender as an additional obligee under any surety bond fumlshed In the contest proceedin\js, 

Evidence or Pllyment. Trustor shall upon demand fumish to Lender satisfactory eviCence of payment of the taxes or assessments and shall 
aiJlhorize the appropriate govemrnantal offICial to deliver to Lender at any ~me a written statement of the taxes and assessments against the 
Properly. 

Notice 01 Conswctlon. Trustor shall nollfy Lender at least fifteen (15) days before any work Is corrmenced, any services are furnished, or 
any materials are supplied to the Properly, if any mechanic's lien, materialmen's lien, or other lien could be esserted on account of the worle, 
services, or materials. Trustor will upon request of lander fumlsh to lender advallCe assurances satisfactory to Lender that Trustor can and 
will pay the COSI 01 such ....,rovemants. 

PROPERTY DAMAGE INSURANCE. The following provisions relating to insurtng the Property are a part of this Deed of Trust. 
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Maintenance 01 Insurance. Trustor shall procure and maintain policies of fire Insurance with standard extended coverage endorsements on 
a {eplacement basis for \he full insurable value coverin\j all ImprovlIfl18I1ls on \he Real Property in an amount suffICient to avoid application of 
any coinsurance clavse, and with a standard mortgagee clause In favor of lender. Trustor shall also procure and maintain comprehensive 
general liability Insurance In such coverage amounts as lender may request with Trustee and lender being named as addttlonallnsureds In 
such liabaity insurance policies. Additionally, Trustor shall mainlain such other insvrance, including but not limned to hazard, business 
Interrupt!on, and boiler Insurance, as lender may reasonably require. Notwithstanding the foregoing. in no event shall Trustor be required to 
provide hazard Insurance in excess of the replacemant value of the improvements on the Rool Property. Policies shall be written in form, 
amounts, coverages and basis reasonably acceptable to Lander and issued by 8 company or companies reasonably acceptable to lender. 
Trustor, upon request of Lender, will deliver to Lender from time to time the policies or certifiCates of insurance in form satisfactory to lender, 
including stipulations lhat coverages will noI be cenc~ed or diminished without at leest ten (10) days prior written notice to lender. Each 
insurance policy also shall include an andorsement providing that coverage in favor of Lender will not be Impaired i1 any way by any act, 
omission or default of Trustor or any other pe!SOO • . Should the R8aI Property be located in an areil desl\Tl8ted by the Director of the Federal 
Emergency Management AgerlCY as a special flood hazard area, Trustor agrees to obtain and maintain Federal Flood Insurance, if available, 
within 45 days after noIice Is given by Lender that the Property is located In a special flood hazard area, for \he full unpaid principal balance 
of the loon and any prior liens on the property securing the loan, up to the maximum policy limits Bet under the National Flood Insurance 
Program, or as oth9fWise required by Lender, and to maintain sUCh Insurance for the term of the loan. . 

Application of Pr~. Trustor shall promptly notify Lender Of any loss or damago to the Property. Lender may make proof of loss ~ 
Trustor fails to do so within frlt9Bf1 (I S) days 01 the casualty. If In Lllnder's sole Judgmant Lender's security interest in the Property has been 
I~ired, lender may, at 19nder's election, receive and retain the proceeds of any insuranca and apply the proceeds to the reduction oIl1le 
Indebtedness, payment of any lien affec~ng the Property, or the restoration and repair of the Property. If the proceeds are to be applied to 
restoration and repair, TrusIor shall repair or replace the damaged or destroyed Improvements In a manner satlstactory to Lender. Lender 
shall, upon satisfactory proof 01 such expenditure, payor reimburse Trustor from the proceeds for the reasonable cost of repair or restoration 
if Trustor is not In defaulf under this Deed of Trust. Any proceeds which have not been disbursed within tOO days efter their receipt and 
which Lender has not committed to the repair or restora~on of the Property shall be used first to pay any amount owln\! to lllnder under this 
Deed of Trust, then to pay accrued interest, and the remainder, ~ any, shall be applied to the principal balance of the Indebtedness. If 
lender hoIcls any proceeds after payment In fuU of Ihe Indebtedness, sUCh proceeds shall be paid to Trustor as Trustor's inferests may 
appear. • 

Trustor's Report on tnsurance. Upon request of lender, however not more than once a Yellr, Trustor shall furnish to Lender a report on 
aaCh existing policy of insurance showing: (1) the name of \he ilsurer; (2) the risks insured; (3) the amount of the policy; (4) tha 
property insured, the than current replacement value 01 such property, and \he manner oi determining lhat value; and (5) the BxPlration 
date of the policy. Trustor shall, upon request of Lllnder. have an independenf appraiser satlsfactory to Lender delermlne the cash value 
replacement cost ot the Property. 

TAX AND INSURANCE RESERVES. Subjacf to any limitations set by applicable law, lender may require Trustor to maintain with lender 
reserves for payment of annual taxes, assessments, and insurance premiums, which reserves shall be created by advance payment or monthly 
peyments of a sum estimated by lender to be sufficient to pl'oduce, amounts at least equal to the taxes, assessments, and insurance premiums to 
be paid. The reserve fWlds shall be held by Lender as a general cIepos~ from Trustor, which Lender may satisfy by payment 01 the taxes, 
ass8$Sments, and Insurance pl'emlums required to be paid by Trustor as they become dve. Lllnder shall have the ti~ fo draw upon the reserve 
funds to pay suCh Hems, and Lender shall not be required to determine the val idity or accuracy 01 any Item before paying It. NOthing In the Dood 
of Trust shall be construed as requiring Lander to advance other monies tor such purposes, and lender shall not Incur any llabiity for anything rt 
may do Or omit to do with respect to the reserve account. Subjacf to any limitations set by applicable law, ff the reserve funds disclose a shortage 
or deficiency, Trustor shall pay sUCh shortago or deficiency as required by Lender. All amounts In tha reserve account are hereby pledged to 
further secure the Indebtedness, and lender is hereby authorized to withdraw and apply such amounls on the Indebtedness upon the occurrence 
01 an Event 01 Default le0d9r shaD not be requ~ed to pay any Interest or eamlngs on the reserve funds unless required by law or agreed to by 
Lender In writing. Lender does not hold the reserve funds in trust for Trustor, and lender is not Trustor's agent for payment of the taxes and 
assessments required to be paid by Trustor. 

LENDER'S EXPENDITURES. It any action or proceeding Is oorrrnenced lhat would materlally affecl Lender's interest In the Property or H Trustor 
fails to comply with any provision of this Deed of Trust or any Related Documents, including but not limited to Trustor's tallure 10 discharge or pay 
when due any amounls Trustor is required to discharge or pay under this Deed of Trust or any Related OOICuments, Lender on Trustor's beha~ 
may (but shall not be obIigeted to) take any action lhat Lender deems appropriafB, including but not lim~ed to discharging or paying aU taxes, 
liens, security inlerests. encumbrances aniS other claims, at any time levied or placed on \he Property and paying all costs for Insuring. maintaining 
and preserving the Property. All such axpend~ures incurred or paid by Lender for such purposes wUI then bear InterBst at the rate charged under 
the Note from the date incurred or paid by Lander to the date of repayment by Trustor. All such Bxpenses wul becom& a part of the Indebtedness 
and, at Lender's option, will (A) be payable on demand; (6) be added to the balance of \he Note and be apportioned among and be payable 
with any Installment payments to become dve during either (1) thIJ tIJrm of any applicable Insurance policy; or (2) the rema ining term of the 
Note; or (e) be treated as a baUoon payment which wUI be due and payable al the Note's maturity. The Oeed of Trust also wiD secure payment 
of these amounts. Such right shall be in addition to all other rights and remedies to which lender may be entitled upon Default. 

WARRANTY; DEFENSE OF mLE. The fOllowing provisions relating to ownarship of the Property are a part of this Deed 01 Trust: 

TItle. Trustor warrants the!: (a) Trustor hoIcls good and mar1<etable title oi record to the Property in fee simple, free and clear of an liens and 
erlCumbrances other lhan those set forth in the Real Property description or In any title insurance policy, title raport, or final title opinion 
issued in favor of, and accepted by, Lander In connection with this Deed of Trust, and (b) Trustor has the full right, power, and authori1y to 
execute and deliver this Deed of Trust to lender. 

Defense 01 TIlle. Subject to the exception In the parawBPh above, Trustor warrants and will torever defend the tih to the Property ageinst 
the lawful claims ot all persons. In the event any action or proceedln\!1s commenced that questions Trustor's title or the Interest 01 Trustee or 
Lender under this Deed of Trust, Trustor shall delend the action at Trusfor's expensIJ. Trustor may be the nominal party in such proceeding, 
but Lender shal l be entiHed to participat& in the proceedJng and to be represented In \he proceeding by counsel of Lander's own choW;e, and 
Trustor will deliver, or cause to be dE/livered, to Lender such Instruments as Lender may request from time to time to permit such 
participation. 
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Compliance With Laws. Trustor warrants thaI the Proparty and Trustor's use 01 the Property compi les with all exlSUng awicable laws, 
Ordinanc88, and regulations of govemmental aU1horilies. 

Survival 01 RepreaentaUona anel Warranties. All representations, warranties, and agreements made by Trustor In this Deed of Trust shall 
survive the execUllon and delivery of this Deed of Trus~ shall be continuing In nature, and shall remain in full fcin:e and effect until such time 
as Trustor's Indebted'less shall be paid in lull. 

CONDEMNATION. The following provisions relaUng to eminent domain and Invers& condemnation proceedings are a part 01 thIS Deed 01 Trust 

PrOCeedings. II any eminent donnaln or Inverse condemnation proceeding is convnenced affecting the Proparty, Trustor shall promptty 
notify lender In writing, and Trustor shall promptly take such steps as may be necessary to pursue or delend the acllon and obIBln the 
award. Trustor may be the nominal party in any SUCh proceeding, but lender shan be en1it1ed, at its election, to participate in the proceeding 
and to be rep<"esanted In the proceeding by counsel or Its own choice, and Trustor wal deliver or cause to be delivered to lender such 
Instruments and documentation as may be requesled by lender Irom time to time to permit such participation, 

Application 01 Net Proceeds. H any eward is made or setllement entered into in any condemnation prOCeedIngS affecting all or any part of 
the Property or by any proceeding or purchase In lieu of condelmatlon, lender may at Its election, and to the extent permiHed by law, 
require that all or any portion of the award or settlement be applied to the Indebtedness and to the repayment of aU reasonable costs, 
expenses, and attorneys' fees Incurred by Trustee or Lender In connection with the conderM8tion proceedings, 

IMPOSmON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORmES. The fOllowing provisions relaUng to govemmentaltaxes, 
lees and charges are a part of this Deed of Trust: 

Current Taxes, Fees an(! Charges. Upon request by lender, Truslor shall execute such documents In addition to this Deed 01 Trust and 
take whatever other action Is requested by Lender to parlect and continue Lender's lien on the Real Property. Trustor shall reimburse lender 
for all taxes, as described below, together with all expenses incurred In recording, perfecting or continuing this Deed of Trus~ including 
without limitalion all taxes, fees, documentary stamps, end other charges for recording or registering this Deed of Trust. 

Taxes. The following shall conslltute taxes to which this section applies: (1) a specHic tax upon this type at Deed of Trust or upon aU or any 
pari of the Indebtedness secured by lhis Deed 01 Trust, (2) a specific tax on Trustor which Trustor Is aulhorized or required to deduct from 
payments on tho Indebtedness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the lender 
or the holder of the Note; anQ (4) a speclftc tax on a~ aT any portion altha Indebtedness or on payments of principal and Interest made by 
Trustor. 

Subsequent Tax8$, If any tax to which this section applies Is enacted subsequent to lhe date of this Deed 01 Trus~ th is event shall have the 
same effect as an Event 01 Default, and Lender may exercise any or all at Its avaiable remedies lor an Event of Defau~ as provided below 
unless Trustor either (1) pays the tax before It becomes delinquent, or (2) contests the tax as provided above In \he Taxes and Uens 
section and depos~s with lender cash or a sufficient corporale surety bond or other security satislectory to lender. 

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this DGed 01 Trust as a security agr98ment are a part 
of this Deed of Trust: 

Security Agreement. This Instrument shalt consl~ute a Security Agreoo19nl to the extent any Of the Property constitutes fixtures, and Lender 
shall have aU of the rVlts of a secured party under the lJn~orm Commercial Code as amended from time to lime. 

Security Interest. Upon request by Lender, Trustor shall take whatever action Is requested by Lander to perfect and continue Lender's 
security interest in the Rents and PlI1SOnal Property, Trustor shaU relmburne Lander lor all expenses incurred in perfectlnlj or continuing this 
security interest Upon defaul~ Trustor shall not remove, sever or detach Ihe Personal Property from the Property. Upon delau~, Trustor 
shall assemble any Personal Property not affIXed to the Property In a manner and at a place reasonably convenient to Trustor and lender 
and make h available to lender within three (3) days after receipt 01 writ1en demand from Lander to the extent parmitted by applicable law. 

Address8$. The ma~ing addresses of Trustor (debtor) and Lender (secured party) lrom which information concerning the security Interest 
granted by tHs Daed 01 Trust may be obtained (each as required by the Uniform COIMlBrcial Code) are as stated on Itle lirst page 01 thls 
Deed of Trust. 

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lonowing provisions reLating to further assurances and aHorneY'irl-faC! are a part of this 
Deed of Trust: 

Further Assurances. At any time, and from time to time, upon request of lender, Trustor w~1 make, execute and deliver, or wUI cause to be 
made, executed or delivered, to lender or to Lender's designee, and when requested by lander, cause to be filed, recorded, rarned, or 
rerecorded, as the case may be, 8t such times and in such offices and places as Lender may deem appropriate, any and all such mort\j8Q9S, 
deeds 01 trust, security dGeds, security agreements , financing statements, conlinualion statements, instruments 01 further assurance, 
certilicates. and olher documents as may, In the sole opiniOn 01 lender, be necessary or desirable In order to effectuate, oompIete, perfect, 
continue. or preserve (1) Trustor's obligations ~de( the Note, this Deed of Trus~ and the Related Oocuments, and (2) the liens and 
security inlerests created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Trustor. 
Unless prohibited by law or Lender agrees to the contrary In writing, Trustor shall reimburse Lender for ail costs and expenses Incurred In 
connection with Ihe matters referred to in this paragraph. 

Attorney-In-Fac:t. H Trustor fails to do any of the things referred to In lhe preceding paragraph, Lender may do so for and in the nama of 
Trustor and al TrustOr's expense. For such purposes, Trustor hereby Irrevocably appoints Lender as TrustOr's attorney·in-fact lot the 
purpose 01 making. executing. delive~ng , filing, recording, and doing all oltler things as may be necessary or desirable, in lender's sola 
opinion, to accomplish the maltera referred to in the preceding paragraph. 

FULL PERFORMANCE. If Trustor pays all the Indebtedness when due, and otherwise performs all the obligations imposed upon Trustor under 
this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and deliver to Trustor suitable 
statements of termination of any financing statement on file evidencing lander's security interest in the Rents and the Personal Property, Lender 
may charge TruSlOr e reasonable reconveyance fee at the lime 01 reconveyance. 

EVENTS OF DEFAULT. Each of the tollowing, at Lender's option, shail const~ute an Event of Default under this Deed of Trust 
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Payment Defaull Trustor fails to make any peyment when due under Ihe Indebtedness. 

Other Defaults. Trustor fails 10 comply with or 10 perform any other term, obligation, covanant or condition COIIfained in this Deed of Trust or 
in any of the Related Documents or to comply with or 10 perform any term, obligation, covenant or condition contained in any other 
agreement between Lender and Trustor. 

Compliance Default. Failure to ~Iy wIth any oltter term, OIlligation, covenant 0( condition contained In this Deed of Trus~ th' Note or In 
any of the Related Docum8f1t5. 

Default on Other Payment&. Failure of Trustor within Ihe time required by this Deed 01 Trust to make any payment for taxes or Insurance, or 
any other payment necessary to prevent filing of or to effect discharge of any lien. 

Environmental Default Failure 01 any party to comply with or perform when due any term, obligation, covenant or condaion contained In 
any BOvirtlflmontal agreement 9xacuted In connection with the Property. 

Default In Favor of Third Parties. Should Trustor default under eny loan, extension of cred~, sacurily agreement, purchase or sales 
agreemetlt, or any other 8l1reement, in favor of any other creditor or person that may materially affect any of Trusto~s property or Trust~s 
abil~ to repay the Indebtedness or perform their respective obligations under this Deed 01 Trust or any of the Ro!ated Documents. 

Fain Statementa. My warranty, repreS8f1tatlon or statement made or furnished to Lender by Trustor or on Trust~s behalf under this Deed 
of Trust or the Related Documents is false or misleading in any material respect, either now 01 at the time made or furnished or becomes 
false or misleading at any time thereatter. 

DefectIve CoUateral1zatlon. This Deed of Trust or any of the Related Documents ceases 10 be in full force and effact (inCludIng faUure 01 any 
collateral document to create a vatld and perfected security interest 01 lien) at any time and for any reason. 

Insolvency, TIle dissolution or termination of Trustor's existence 8S a going business, the Insolvency of Trustor, the appointment 01 a 
receiver for any part of Trustor's property, any assIgnment for the benefit of creditors , any type of creditor workout, or the convnencement of 
any proceeding under any bankruptcy or Insolvency laws by or against Trustor. 

Creditor or ForfeIture Proceedlnllll. Commencement of foreclosure or forfe~ure proceedings, whether by judicial proceeding, setf·help, 
repossession or any other method, by any creditor 01 Truslor or by any govemrn&ntal agency against any property securing Itte 
Indebtedness. This includes a garnishmenl of any of Trusto~s accounts, lncIudlnll deposrt accounts, with Lender. However, this Event of 
Default shall nol apply ff there Is a good faith dispute by Trustor as to the valid~ or reasonableness 01 the claim which Is the basis of Itte 
cred~or or forfeiture proceeding and H Trustor gives Lender written notice of the credrtor or forfeiture proceeding and deposits with Lender 
monies or a surety bond for the creditor or forfeilure proceeding, in an amounl determined by Lender, in its sole discretion, as being an 
adequate reserve or bond for the dispute. 

Breach 01 Other AgreemenL My breach by Trustor under Ihe temns 01 any other agreement between Truslor and Lender thaI is not 
remedied wIthin any grace period provided thereIn, Including without limitatlon any agreement concemlng any Indebtedness or other 
obligation of Trustor to Lender, whether existing now or later. 

Events Affecting Guarantor. My of the precedlnll ev8f1\a occurs with respect 10 any Guarantor 01 any of the Indebtedness or any 
Guarantor d1as or becomes Incompetenl, or revokes or disputes the validIty of, or liability under, any Guaranty of the Indebtedness. In the 
event of a death, Lender, at its option, may, but shall not be required 10, permit the Guarantor's estale 10 assume uncond~ionally the 
obligations arising under the guaranty In a manner satisfactory to Lender, and, In doln{j so, cure any EV8f110f Dofaull 

Adverse Change. A material adverse change occurs In Trustor's financial condition, or Lender believes the prospect 01 payment or 
performance of the IndebtednesS Is impaired. 

RIght to Cure. If any default, other than a defaull In payment Is curable and if Trustor has not been given a notice of a breach of Itte same 
provision of this Deed ot Trust within the precedinll tweive (t2) months, It may be cured if TrlJSlor, after receiving writt&n notice from Lendar 
demandIng cure of such default (1) cures the delaull within fifteen (15) days; or (2) ~ the cure requires more than fifteen (15) days, 
Invnedlately inillates steps which Lender deems in Lender's sola discretion to be SuffICient to cure the defaUlt and thereattar continues and 
completes all rll8.sonable and necessary steps sufficient to produce compliance 8S soon as reasonably practlcal. 

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed 01 Trust, at any time thereafter, Trustee or Lender may 
exercise any one or more of tha following rights and remedies: 

ElectIon 01 RemedIes. 8action by Lander to pUlSue any remedy shaD not exclude pursu~ of any other remedy, and an election to make 
expend~ures or to take action to perform an OIlllgation of Trustor under this Deed 01 Trust, alter Trustor's failure to perform, shall not affect 
Lende~s "gilt to daclare a default and exercise its remedies. 

Foreclolur. by Sale. Upon an Event of Defautt under this Deed 01 Trust, Beneficiary may declare the entire Indebtedness sacUfed by this 
Deed of Trust Immediately due and payabla by delivery to Trustee of written declaration of dafaun and demand for sale and of written noticG 
of default and of 91ecliOn to cause to be sold Itte Property, which notice Trustee shall cause 10 be filed for record. Beneficiary also shall 
depostt with Trustee this Deed of Trust, tha Note, other documents requested by Trustee, and all documents evidencing expenditures 
sacured hereby. After the lapse of such time as may then be required by law 10010wing the recordation 01 the notice 01 delaul~ and notice of 
sala having been given as then required by law, Trustee, without demand on Trustor, shall sell the Property at the time and place fixed by ~ 
in the notice of sale, either as a whole or In separate parcels, and In such order as it may determile, at public auctlon to the highest bidder 
for cash In lawful money of the Un~ed States, payable at time of sale. Trustoo may postpone sale 01 all or any portion of Ihe Property by 
public announcement at such Ume and place 01 sale. and from time to time lhereafter may postpOne such sale by public announcement at 
the time fixed by the preceding postponamer,t In accordance with applicable law. Trustee shaU deliver to such purchaser its deed conveying 
the Property so sold, but without any covenant or warranty, express or implied. TIle recitals In such deed 01 any mailers or facts shall be 
conclusivB prool of the truthfulness thereof. My person, Including Trustor, Trustee or Beneficiary may purchase at such sale. Alter 
deducting all costs, feas and expenses 01 Trustee and of this Trust, including cost of evidence of tide in connaction with sale, Trustee shall 
apply tha procoods of sale to payment a; all sums expended under the temns hereof, not th&n repa'ld , with accrued nerest at the amount 
allowed by law in affect at the date hereof; an other sums then secured hereby; and the remainder, ~ any, to the person or persons /9(IIlIIy 
enUUed therelo. 
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Judicial Foreclosure. Wrth respect to all or any paJt of the Real Property, Lender shall have the right in lieu of foreclosure by power of sal& 
to foreclose by Judicial foreclosure In aOOlrdance with and to the full extent provided by CalUomla law. 

UCC Remedies, Wrth respect to all or any paJt of the Personal Property, Lender shall have all the rights and remedies of a secured party 
under the Uniform Commercial Code, including without limitation the right to recover any deflclency In the manner and to the full extent 
provided by Celifornia law. 

Collect Rents, Lender shaU have the right, without notice to Tnustor to laka possession of and manage the Property and oollect the Rents, 
inclLJding amounts past due and unpaid, and apply the net proceeds, over and above Lenders costs, against the Indebt9dnoss. In 
furtherance of this right, Lender may "'quire any tenant or other user at the Property to make payments of rent or use fees directly to Lender. 
If the Rents are coIlect9d by Lender, then Trustor irrevocably designates Lander as Trustor's attomey-In-Iact to endorse instruments recelv9d 
in payment thereof in the name of Trustor and to negotiate the same and cOllect the proceeds. Payments by tenants or other users to Lender 
In response to Lende~s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the 
demand exist9d. Lender may exercise Its rfgJts under this subparagraph either In person, by agent, or througJ a receiver. 

Appoint Receiver. Lender shall have the right to have a receiver appolnt9d to lake possession of all or any part of the Property, with the 
power to protect and presarve the Property, to operate the Property prec9ding foreclosure or sale, and to coIlact the Rents from the Property 
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if 
permitted by law. Lende~s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceedS the 
Indebt9dness by a substantial amount. Employment by Lender shall not disqualify a person Irom serving as a receiver. 

Tenancy at Sulter-mca. If Trustor remains In possession at the Property after the Property is sold as provld9d above or Lender otherwise 
becomes an1itled 10 possassion of the Property upon defa\J~ 01 Trustor, Trustor shall becoma a tenant at sufferance of Lender or the 
purchaser of the Property and shall, at Lende~s opUon, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the 
Property Immediately upon the demand of Lender. 

Other Remedies. Trustee or Lender lihall have any other right or remedy provided in thl!) Deed of Trust or the Note or by law. 

Notice of Sale. Lender snail give Trustor reasonable notice of the time and place of any public sale of the Personal Pnoperty or of the time 
after which any private sale or other Intend9d dispos~ion of the Personal Property is to be made. Reasonable notice shall mean notice given 
at least ten (10) days belore the Ume of the sale or disposhlon. Any sale of the Personal Property may be made in conjunction with any sale 
of the Real Property. 

Sale 01 the Property. To the extent penmitt9d by applicable law, Trustor hereby waives any and a~ righls to hava the Property marshall9d. 
In exercising Its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in one 
sale or by separate sales. Lender shall be entit19d to bid at any public sale on all Of any portion of the Property . 

. Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this De9d of Trust, Lender shall be entm9d 
to recover such sum as !he court may adjudge reasonable as anomeys' fees at trial and upon any appeal. Whether or not any court action is 
involv9d, and to the extent not prohlbit9d by law, all reasonable expenses Lender Incurs that in Lende~s opinion are necessary al any time 
for the protectlon at Its Interest or the enforcement of its riWlts shall become a part 01 the Indebt9dness payable on demand and shall bear 
Interest at the Note rate from the date of the expenditure unW repaid. Expenses covered by this paragraph include, without tlmitation, 
however subjec1 to any limits under applicable law, Lende~s aHomeys' fees and Lenders legal expenses, whether ()( not there Is a lawsuit, 
Including attorneys' fees and tlxpBnses for bankruptcy proceedings (including efforts to inodify or vacate any eutomatlc stay or inJunction), 
appeals, and any antlclpat9d post·judgmant collection services, the oost of searching records, obtaining title reports (including foreclosure 
reports), surveyors' reports, and appraisaJ fees, title Insurance, and fees for the Trustee, to the extent penmitt9d by appticable law. Trustor 
also will pay any court costs , in addition 10 0/1 other sums provld9d by law. 

Rights 0' Tru,tee. Trustee shall have all 0' thtl rights I'nd duties of Lender lOS Stlt forth in this sec1lon. 

POWERS AND OBLIGATIONS OF TflUSTEE. The following provisions relating to the powers and obligations of Trustee are part of tI'is Deer! of 
Trust: 

Powers of Trustee. In aclcfijbn to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following aclbns 
with respect to the Property upon the written request of Lender and Trustor: (a) join in preparinll and filing a map or plat at the Real 
Property, inclLJding the d9dication of streets or other rights to the public; (b) join In granting any easement or creeUng any restrfction on the 
Real Property; and (c) join in any subordination or other agreement affecting this Deed of Trust or the Interest of Lender under this Deed 0' 
Tnust 

ObllgalJon, to Notlly, Trustee shall not be obligated to notify any other party of a pending salt under any other trust d&ed or lien, or of any 
action or proceeding In which Trustor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee. 

Trultee. Trustee shall meet all Qualifications requlr9d for Trustee under applicable law. In adcmlon 10 the rfghts and remedies set forth 
above. with respect to all or any part of·tha Property, the Trustee shall have the rlgJt to foreclose by notice and sale, and Lender shall have 
the right to forectose Dy judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. 

Successor Trultee. Lender, at Lende~6 option, may from time to time appoint a successor Trustee to any Trustee appoint9d under this 
De9d of Trust by an Instrument execut9d and acknow/9dged by Lender and record9d In the offlCB of the recorder of LOS ANGELES County, 
State of California. The Instrument shall contain, in addition to all other matters requir9d by stale law, the names of the orfginaJ Lender, 
Tnustee, and Trustor, the book and page where this Deed of Trust Is recorded, and the name and address of the successor trustee, and the 
Instrument shaU be executed and acknowl9dg9d by Lender or its successors In interest. The successor trustee, without oonveyance at the 
Property, shall slJC(;e9d to all the ti~e, power, and duties conferr9d upon the Trustee In this Deed of Trust and Dy applicable law. This 
proc9dure for substnution of Trustee shall govern to the exclusion of all other provisions for subst~utlon. 

Acceptance by Trustee. Trustee accepts this Trust when this Deed of Trust, duly executed and acknowtedged, is made a public record as 
provided by law. 

NOTICES. Any notice requir9d to be given under this Deed of Trust shall be given in writing, and shall be effective when actually dellver9d, when 
actually recelv9d by telefacslmile (unless otherwise required by law), when daposit9d with a nationally racogniz9d ovemight courier, or, H maU9d, 
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when depos~ed in the Un~ed Stales ma~ , as first class, certified Of registered mail postage prepaid, directed to the addresses $hewn near the 
beginning of this Deed of Trust Trustor requests that copies of any notices of defeu~ and sale be directed to Trustor's address shown near the 
beginning of this O&ed 0' Trust. All copies of notiCes of 'oreclosure from the hOlder of any lien which has priority over this O&ed 01 Trust shall be 
sent to Lenda~s address, as shown near the beginning of this Deed 01 Trust. Any party may change its address lor notices under this Deed of 
Trust by giving formal written notice to tha other parties, specifyi'lg that the purpose 0' tha notice Is to change the party's address. For notice 
purposes, TrustOf agrees to keep Lender infOfmed at all Urnes of Trus~s current address. Unless otherwise provided or required by law, H there 
is more than one Trustor, any notice given by Lender 10 any Trustor is deemed to be notiCe given to all TrustOlS. 

STATEMENT OF OBUGATlON FEE. Lender may collect a fee, not to exceed the maximum amount permitted by law, for fumlshing tha 
statement of obligation as provided by SectJon 2943 of the Civil Code of Calffomia. 

MISCELLANEOUS PROVISIONS. The fonowing miscellaneous pt'ovlslons are a part of this O&ed of Trust: 

Amendm6nt •• This Deed of Trust, together with any Related Documents, constitutes the ontire undarstanding and agreement 01 the parulIS 
as 10 the matters set forth in this Deed of Trust. No aHeration 01 or amendment to this O&ed of Trust shall be effective unless given in writing 
and sigled by the party Of parties sought to be char\jed or bound by 1119 alteration or amendment. 

Annual Reports. If the Property Is used for purposes other than Trustws residence, Trustor shaU furnish to Lender, upon request, a certified 
statement of net operating income received from the Property during Trusto~s previous fiscal year In such form and detail as Lender shall 
require. ·Net operating income" shall meat\ all cash receipts from the Property less all cash expend~ures made in connection with the 
operation of the Property. 

capUon Headings. Caption headings in tI1is Deed of Trust are for convenience purposes only and are not to be used to interpret or dafine 
the provisions of this Deed of Trust 

Merger. There shall be no marger of the Interest or estate created by this O&ed of Trust with any other Interest or estate in the Property at 
any time held by or for the beneffl of Lender In any C8pac~, without the written consent of lender. 

Governing Law. This Deed of Trusl will be governed by lederal law applicable to Lender and, 10 the extenl not preempted by federal 
law, the law. of the State 01 Callfomla without regard 10 Ita conlilca of law proVision.. Thl. Deed of Trust hn been accepted by 
Lender In the State 01 callfomla. 

Choice of Venue. "there Is a Jawsun, Trustor agrees upon Lender's request to sltJrnit to the Jurisdiction of \he courts of Los Angeles 
County, Stale of Calrtomia. 

No Waiver by Lender. lender shall not be deemed to have waived any rights under this O&ed of Trust unless such waiver Is given in 
writing and signed by Lender. No delay Of omission on the part of Lender In exercising any r1ght shall operate as a waiver of such right or 
any other right. A waiver by Lender of a provision of this Deed of Trusl shall not prejudice or constitute a waiver of Lende~s ril11t o\herwise 
to demand slrict compliance with that pt'ovislon or any other provision of this Deed of Trust No prior waiver by Lender, nor any course of 
dealing between Lender and Trustor, shall constitute a waiver of any of Lender's rights or of any of Trusto~s Obligations as to any future 
transactions. Whenever the consent of Lender Is requ~ed under this Deed of Trust, the granting of sUCh consent by Lender In any instance 
shall not constitute continuing consent to subsequent instances where such consenl Is required and in aU cases such coosont may be 
granted or withheld in the sole discretion of Lender. 

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or unenforceable as to any 
circumstance, that finding shall not make the offending pt'ovlsion Ulegal, invalid, or unenforceable as to any other circumstance. II feasible, 
the offending proviSion shall be considered modified so that it becornes legal, valid and enforceable. If the offending provision cannot be so 
modrtled, it shall be considered deleted from this Deed of Trust. Unless otherwise required by law, theillegal~, invalid~, or unenforceabiily 
of any pt'ovision of this Deed of Trust shell not aHacl the legal~, v811d~ or enforceabll~ of any other pt'ovision of this Deed of Trust 

successors and Assigns. Subject to any limilations slated In this Deed of Trust on transfer of Trus~s interest, this Deed of Trust shall be 
blndlng upon and inure to the benefit of the parties, their successors and assigls. If ownership 01 the Property becomes vested In a person 
other tMn Trustor, Lender, without notice to Trustor, may deal with Trustor's successors with referllnCe to this Deed of Trust and the 
Indebtedness by way of forbearance or extension without releasing Trustor from the obligations of this Deed of Trust or IlabDily under the 
Indebtedness. 

Time I. of the bunce, Time is of the essence In the performance of this Deed of Trust. 

DEANmONS. ~ following capllallzed words and terms shall have the follOwing rM8nings when used in this Deed of Trust Unless specifICally 
stated to the contrary, all references to dellar amounts shall mean amounts in lawiul money of the UnHed States of America. Words and terms 
used In the singular shall Include tha plural, and the plural shall Include the singular, as the context may require. Words and terms not oth9lwisa 
defined In this O&ed of Trust shall have the meanings atlril:luted to such tarms in the UnHorm Corrmercial Code: 

B_llclary. The word 'Bene1iciary" means Wilshire State Bank, and Hs successors and assigns. 

Borrower. The word "Borrower" means 709 SOUTli MARIPOSA, INC. and Includes all oo-slgners and co-mekers signing the Note and all 
their successors and assigns. 

Deed 01 Trust. The words "Deed of Tnusr mean this Deed 01 Trust among Trustor, Lender, and Trustee, and includes without IImHation all 
assignment and sacur~ interest provisions relating to the Personal Property and Rents. 

Default. The word "De'eLK means the DefauH set forth In this Deed of Trust in the sectioo Utled ·Defaulr. 

Environmental Laws. The words " Envlroomenlal Lews" mean any and all state, federal and local statutes, regulations and ordlnancas 
relating to the protection 01 human health or the environment, Including without limHaticn the Comprehensive Environmental Response, 
Compensation, and Uabil~ Act of 1900, 8Samended, 42 U.S.C. Section 9601, et seq. ('CERCLA·), the Superfund Amendments and 
Reauthorization Act of 1988, Pub. L No. 99-499 (,SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. SectJon 1801, el seq., the 
Resource Conservation and Recovery Act, 42 U.S.C, Section 6001, et seq., Chapters 6.5 through 7.7 of Division 20 of the Cali'ornia Heaith 
and Safely Code, Section 25100, 9t seq., or other applicable state or 'ed(lral laws, rulll$, or r09ulations adopted pursuant therelo. 
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Event ot Default The words "Event ot Default" mean any of Iha events of defaun set tOf1tl in this Deed of Trust in Iha events of default 
section of this Deed of Trust 

Guarantor. The word 'Guarantor' means any guarantor, surety, or accommodation party of any or all of thtllndeblednoos. 

Guaranty. TM word "Guaranty" means the guaranty from Guarantor 10 Lender, including without limitation a guaranty of aD or part of the 
Note. 

Haurdou. Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or physical, 
chemical or Infectious characteristics, may cause or pose a prooent or potential hazard 10 human health or the environment when imprope~y 
used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. Tha words "Hazardous SUbstances" are 
used In their very broadest sense and include without limitation any and all hazardous or lO,ic substances, malerials or wasle as defoned by 
Dr listed under the environmental Laws. The lenn "Hazardous Subslancoo" also includtlS, without limitation, petroleum ard petroleum 
by·products or any fraction thereof and esbestos. 

Improvements, The word "ImprDvements" means all e,lsting and future improvements, buildings, struCtures, mobile homes affiXed on the 
Real Property, facilities, addnlons, replacements and other construction on the Real Property. 

Indebtedness, The word "Indebtect1esS" means the Indebtedness evidenced by the NDle end all future advances made pursuant to the 
Note Dr any renewal, 8X1enslon or modIfication thereof, Including all pnnclpal and interest, together with all other indebtedness and cost and 
expenses for which Grantor is responsible under this Agreement or under any of the Related Documents .. 

Lender, The word "Lender" means Wilshire State Bank, its successors and assigls. 

Note. The word "Note" means the promi:>sory note deted May 30, 2006, In the original principal amount of $2,000,000.00 
from Trustor to Lender, together with all renewals of, extensions of, mod~ications of, refinancinllS of, consolidations of, and subSt~lJ!ions for 
the promissory note or agreement. NOnCE TO TRUSTOR: THE NOTE CONTAINS A VARIABLE tNTEREST RATE. 

Personal Property. The words "Personal Property" mean an eqUipment, fixtures, and olhar articles of personal property now or hereafter 
owned by Trustor, and now or hereafter attached or aHixed to the Real Property; tOgelher with ali accessions, parts, and addnions to, a~ 
replacements of, and ali substHutJOI15 for, any of such property; and together with all proceeds (including witl-.lut limitation all insurance 
procaeds and refunds of prerriums) from any sale or other disposition of the Property , 

Property. The word "Property" means collectively the Real Property and the Personal Property. 

Real Property. The words "Real Property" mean the real property, interests and rights, ali further described In this Deed of Trust. 

Related Ooc:umenll, The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, environmental 
agreements, securi1y agreeme~ts, rrortgagllS, deeds of trust, security deeds, collateral rrortgages, and all other Instruments, agreements and 
documents, whether now or hereafter existing, executed In comeclion with the Indebtedness. 

Rents, The word "Rents' means aU present and future leases, rents, revenues, Income, Issues, royahies, profrts, and other benefits derived 
from the Property together with the cash proceeds of Iha Rents. 

Trustee. The word "Trustee" means STEWART TITLE OF CALIFORNIA, INC., whose address Is 525 N. BRAND BLVD., SUITE 1200, 
GLENDALE, CA 91203 and any substitute or successor trus1ees. 

Trustor. The word "Trustor" means 709 SOlfTH MARIPOSA, INC .. 

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND mUSTOR AGREES TO ITS TERMS, 
INCLUDING THE VARIABLE RATE PROVISIONS OF THE NOTE SECURED BY THIS DEED OF mUST, 

mUSTOR: 
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CERTIFICATE OF ACKNOWLEDGMENT 

STATE OF _-,-,r}z~t-",--...!.'k..::...;..,;I7~('C.-,-l ____ _ 

COUNTY OF _u:.Ic"".s"-JL./k=~=c-k::.:::-s,----__ _ 
)SS 

) 

Page 9 

On 5""/.>0 20~ before roo, ?e.lu- /~f. !<llV-- , I..)j~ Yt ~bft c... 
personally appea~ ROMAN W. CELUSTA; TED KOLCHIER, personally known tome (oGoved to me ool!!9sls of satisfactcxy eyjd9QC611 
to be I!Je..!Iers~whose ~e ubscrlbed 10 the within inslruroont and acknowfedged 10 me thaI ~xecuted tile same in 
~ei/laLJlhor1zed capacity · 'that by ~ slgnatu~on the instrumenl the ~, or the entity upon behalf 01 which the 
person(9)acled, executed the Ins ument . 

WITNESS my hand and oHlclal seal. 

rac , •• 

(Seal) 

(DO NOT RECORD) 
REQUEST FOR FU LL RECONVEYANCE 

(To be used only when obligations have been paid in full) 

To: , Trustee 

The undersigned is the legal owner and holder 01 all Indebtedness secured by this Deed of Trust. All sums sacured by this Deed of Trust have 
been fully paid and satisfied, You are hereby directed, upon payment to you 01 any sums owing 10 you under the terms 01 this Deed 01 Trust or 
pursuant to any applicable statute, to cancel the Note secured by this Deed 01 Trust (which Is delivered to you together with this Deed of Trusf), 
and to reconvey, without warranty, to the parties designated by the terms 01 this Deed 01 Trust, \he estate OON held by you under tills Deed of 
Trust. Please mall the reconveyance,and Related Documents 10: 

Dale; _______________ _ Beneficiary: ____ _________ _ 
BY- ______________ _ 

I~:----------------------------
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SPACE ASOVE THIS LINE IS FOR RECORDER'S USE 

NOTE - This Asslg nment should be kept with the Note and Deed of Trust hereby assigned. 

ASSIGNMENT OF DEED OF TRUST 

FOR VALUABLE CONSIDERATION, the undersigned hereby grants, assign, and transfers to Pacific 701 Mariposa, LLC 
all beneficial interest under that certain Deed of Trust 
dated May 30,2006 
by 709 South Mariposa, Inc., A california Corporation 

to Stewart Title Of california, Inc. 
as Trustee, and recorded on June 2, 2006 , In Book/Reel I at Page/Image , 
Series Number 06 1211798 of Official Records of Los Angeles County, california, together with the 
Promissory Note secured by said Deed of Trust and also all rights accrued or to accrued under said Deed of Trust. The 
property covered by said Deed of Trust is briefly described as follows: 

LOT 12, OF TRACT NO. 7502, IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS 
PER MAP RECORDED IN BOOK 80 PAGES 46 AND 47 OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID 
COUNTY. 

Date __ -=-1 =.2--=2:...;4'---=-20=-1::...;0'-___ _ WILSHIRE STATE BANK 

State of california 

On p.-.,).4-,..')oro before me, ___ --"'=Tl..llo<._:....::.,:"::-'-'---'--________ --' a Notary 

Public, personally appeared ------'=-"""""'f---+-""""'''-'---'':c..:...;+-- --------- ­
----:--:-----:c-.,-----:-7'--:-----:-:.~-'--:--_::___:_' who roved to me 011 the basis of satisfactory 
evidence to be the person(t) whose na i are subscribed to the within Instrument a~knowledged to me 
tha~he/they executed the same I I her/their authorized capaclty~ and that by\QJslher/their signature~ 
on theinstrument the person~, or the entity upon behalf of which the person~ acted, executed the instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of california that the foregoing paragraph is 
true and correct. 

WITNESS my hand and officral seal. 

Signature ___ ~{:;p==---::::;e-=.!~H::::.oI4J~~:...~L_"_~ __ _ 

Name: ~e- H~ 
(typed or printed) 

LOS ANGELES,CA 

Document: AS 2010.1925550 

Page 2 of2 

j .. , .........•...... 
@ 

KAJIEHAHN 
Commlulon;# 1725033 f i .... Notory PUblic. Calltornla I J ' Los Angela. County ~ 

.•••• ,"£Wee::~13·ftl .1 
(Area reserved for official notarial seal) 
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PROMISSORY NOTE 

Borrower: 709 SOUTH MARIPOSA, INC. 
70'1 S, MAIUPOSA AYE, 
LOS ANGElES. CA 110005 

lender: Wllahh S'a,. Bank 
Comme~ Loan c.nt.r 
3200 WPlhlr. BOulevlrd 
Los Ang-'-s, CA 90(no 

Page 19 of 

.As 6£$" . 
Prrnclpal Amount: $450,000,00 Date of Note: 'April 28, 2009 
PROMISE TO PAY, 709 SOUTH MARIPOSA. INC, ("Borrowe,"' p,omll .. '0 PW to Willhlre Slate B.nk I"ltnde'"l. 0' orde" In I_wtlll money of 
the UnIt~ SlOtn of Americl., th. princIPal lmount of Four Hundred FIfty Thauund & OO/'fOO DoUar. 1$450.000,001 or 50 lYI\I\:h ., may be 
ou",.nding, toaethor wlth Int.rest on the uflllll/d OIltsl.ndlno principal bslanoe of noll aelwnoD, Inter.st 'hili be aalovlel4ld "Dm the data of 
.aah aelvenol until ropayment of UGh Idvenoe. 

PAYMENT. Borrower wIU PIlY 1IIIs loan In Ulmmediotely upon L.ndor'~ demand, If no dtmand II; /Md., BOlIOW., wUI pay thit loon In one 
Pl'yment of aU oUlI1Dtldlng pllnalpa/ plua III/ e=rued unpaid Inweat on December 31. 2010. In erfdltloQ Amrower wlll PII¥ lDlI"lor month'y 
" •• ,.....815 .r aU .,;1\.,11 '''lIl.Ie! illleru1 due 15 ;1 ..... ,I, ",.,,1 daM, 111,,,,,,,,"_ Ma" :11, 30011. , .. 1111 all ."hQlpant Iptecgu pa'lAlenti 10 be ""e 
011 die IlIIt 1I1't' ot .. ;1:1 IRgRII:III~ir \II.. Unl.n othlrwlu agreed or r.qul,ed by applicable tow. poymant. will be apptt.d fir., 10 any IIGcrued 
unp.ld {nt.FlUJ thlA to pRACllpa/; thon to IUIY unpaId oonlotlon 0011$; IIIld than 10 any let. chat ,lOwer will PlY Lind" " lander', 
aaddf ... Iflown ab'0II1 or lit ,uch olhg, plDna .. Lende, may declgnal. In wrllln9, 'illidt~n to pTtnc pa 

'YARIABLt' MEREST RATE. The Intllrest ral8 on IhIs Nota 15 subjeCI to chenge trom time to lime baaed on ohangos in an independent Indel( 
Which i. tha Wall Sl/'efIt JOUlnal Prima RaIl lUte ·1nd.x"l. The Index 15 nol neoasaarUy lhe lOWe" rala charged bV lender on Ita loana. If the 
Index becomee unavailable during the I1I!'m of Ihil loan. Linder may dull/nale a 31Jb.Utute Index lifter notifying Borrower, LInder wUI lell 
Borrower the ourrent Ind.x rille upon Borrower', reqUO$t, The Inlarnl rite change will flOt occur mora ofton Ih"n each day, Borrower 
undefllllnd. thet LendOl may mok. loan. baaed on other rllh as weU. Th. Ind.x curT8n1ly I. 3.250% Pit annum. Inlere" on lhe unplld 
principal blllDlloo of Ihle Nole will b, oalculalild .. duc:rlbod' In tho "INTEREST CALClJt.ATION METHOO" paragraph using a r.~' .000 
peroontlg' poInl over the ~dex. reaultlng In on !nlllil rato of~. NOTICE: Undetf,no clrcumatal\Ou will the interest rate ~nla Note be 
morethlnlhamaxlmumr" ,~~W'f~~UoabIDI8W' 5.0'~ " that 15 tho gnatel' of 
INTEREST CALCULATION nifrnok lIltiar .. lon thlt NDto I. computoli on I a61H360 b"tls; Ihat II, by applying the rallo of tho Interall raIl (1) 
over. y •• r of 3BO day. , multiphd by the outltlndill; )II'h1a1pal blllllOtl, muillpnad by the ocl\Illl number of dl.,. tha prlnolpal bllt,no, Is 
ollut-Wlng, AA Int.rast JIIIVabil lind" this Not. r. oomputed ",lnlll1118 method, 

PREPAYMENT: MINIMUM INTEREST CHARGE, In any evene. aven upon tua prepaymeOC of thIs NOla, Borrower Undel'llandl thal Lender II 
'entitled '\0 • minimum Intar.n o'*"go of *100.00. Other Ihln Borrower" ObllQtll~ \0 PIlY .ny minImum Intorell cnarlle, Borrower may pay 
wl\l1out pen,lty all or a portIon of Ih. amounl owad •• rller Ih.n It if due. Elrly ptymenta wKl nOI. union agreed \0 by Londor In wrllln", roUevo 
PorrOWII of Borrowar', obllaotlon to oontlnut 10 make pay_ntt ot anoruad unpaId Inlereat. Rathe" eorly paymenl. wlR reduce lhe prlnolpal 
bililno. tIue, Borrow.r ag"" nI'l 10 .eO<l Lender poyment. marie.1i "paId In lUll·, ·wlthout ,.courn", or Ilmllar languege , It Borrower nnds 
&UGh a paymenl, lIInd.r moy IC~PI It wllhout 101lng any of Lamler·. rlghtl under this NOUI. and Ballowe, will remoln obllgatad to ply Iny 

':=-:::"!UrUiiFilmouol"oWtd '\'o"Leml.r;: ,AllowrittGnol:ommunJ,o.al~n.cOOIJ.I!.If)i!!9;dl'fI!1t,td .. !!!,ou'2ts, ,lncludlng_any._ ol:teek,p!_otll.eCPI\'y,lll4!rtl.jl}£~,m 
tl\" indiool" that the payment QOnslIIUI88 ·paymanl In full" of Ihe amount oWld Dr thli Ii' teiidereifWllti'-othe,' col)dlllans-or IImllations-or-as ' 
full ntl.faotian of ° dlspuled amounl musl be mailed or daliv81ed to: WII,hi~ SIBle Bank, 3200 Wflshir8 Boultverd Loa AnI/ole" CA 90010, 

LATE CHARGE, If a paymenl I, II days or more Ille, &trower wfll be ch''lled 5.000,," of the ,ollUlarly ,e.lledul.d plI'(ment, 

INTEREST AfTER OEf'AULT. Upon clet..ult, Ihelnl4lrlSl rata on lhil Nota ,half, It permitted und.r IoIlpllcebie law, Immedlltely Il\Ortase by eddfng 
a 6.000 poroemage polnl margin l'Oefault Rile Margin"). The Dateull Rllte Mergln sh.1I oIso DPPIy 10 e;wh sucaeedlng Interell rale change Ihll 
would halle ilPpHed h .. d thera been no doteuJl. 

DEFAULT. Each of the following ahall conalrtute tn avenl of cr.r8ulll~Evenl of Defaull" under this Nol.: 

Payment D,fIoull. BOIfower falla to moke IIn~ payment WhiR due under Ihl. Nole, 

Other Dafaults . Borrower aU. 10 comply Wllh or 10 ptrtorm any olhllr lerm, obllgallon. coven anI 01. colldilion conlelned In thl. Notl or III 
any ollha ,elaled dOl:\.fl1\enll Dr to oomply wilh or 10 perlorm any tllrm, obllg8llon, COllanlln1 or condition contained In any olhll IIgleemenl 
between LDllder ond Borro ... .,. 

Oefault Ttl Fovor of lhlrd Pattin. Borrower or any Grantor default. under eny foan, eXlenllon at oredl\, uourllY egrllOtnenl, purot>ase 01 
... Iu Ig,n"",n\. or .ny olher agl .. man\. in fIIvor of any olher creditor or por.on Ihe\ may materllllly .fieot ony of Borrower's properly ar 
Borrower's !lbintv 10 r.pay lhl. Note Dr perform Borrower'. obUgetloni uncler thl5 No\l or any of 1110 rOlated documen", 

F.lrt Stlt.menta. Anv warranty, representallon 0( Jtollmenl made or furnl.hed 10 LandI" by Borrow.r or 011 BOllower', behalf IInder thi. 
Note or the relllled oocumetlts I. falae 0, mlll,.dlng In eny mallrlal respect, .fthar now or II Ihe time mad. or fllrlllthed or beoom ... lalse 
or mi,lutlingal'tly lime ther .. rllr. 

,",olvangy. Th. dlilolutlon or lermln.,lon of Borrow .. •• exl5l1nc:e I. I goIng bu.lnen, Ihe Insolvency or BorrDwer, lhe eppolnnnant of e 
reoeIver tor ,rw part of Borrow,,', proPlTty, any ",Ignmant for Ih. beneflt of eredilora. Iny typo at oradltor workout or the 
oommon~.monl or any proooadiJlg una" any bankrllP~Y or 1Il50lvenl:Y IIwt by or agalnll Borrow.r. 

Creditor or Fort,ltw. Proco.dlngs, Commenc.m.nl ot forlclalutl or fOrtellure proceedlnga, whathll by fudlClal proce.dlng, "If-help, 
rapo5s .. 5lon or .ny olher methDd, by any creditor of Bollower or by any governmental IIgenoy agltfnsl ony colla\elol clOuring 1M loan, 
This IncIudu. gornl,hment of any of Barrow,,', .acoun", including d'po.11 Iccounts, with Lend." How,v." thla, Ellant ot D.lIuh ,hall 
not apply It lher. Is • "Dod talth disp .. t' by Barrowl! II 10 Ih. valldny or IIlIlonablenau of Iha Glolm which I. the buls ot Ihe credllor or 
torfitlture prOClleding end It Borrower give. Lender wrltton notice of Ih. creditor or forfaltvre prooeadlnlj and depo.'rl with lender moni .. or 
e surety bond for the Gredltor or forfslture prool.dlng, In In amount determined by lend". In II. 'OM dllcretlOn, DB being an eUoquil, 
rB,erv. or bond for the di,pulO. 

Events Affecting GUIIt'OIlt.or. Anv of Iha preceding events ocours with risplcl to any Guaf8nto, 01 .. ny of Iht ind.bledn"' or eny 
Ouarenlor tiles Dr b.comes Incompll.,n, or revok .. or dlsPUlO& th. v,Udily of, or liability under, any gUGfenty ot 1M Indebted ... ss 
.~id.nc'd by Ihls NOlll, 

Change In Ownorshlp. Any Ghenge in ownershIp of Iwenty·lll1e percellt 125%1 or ma ... of 1118 aommon slock Df Borrowor , 
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AdY,,.. Ch.nge. A m.Ulllal .dver. chal'lge 0001.11'; In Borrower'e flnlnol,1 oonditlon, or lender believ .. lhe prospect of ~yment or 
p,rfDrmlnce 01 tnle Nota Ie impaIred. 

01.11" Provllla,... If Dny def.lAt, other In.n a dafault In Plyment I. cUt,bl, lrod 11 Borrower hll not bal" glvan • notice of • brllch ollhe 
lime provlalon 01 this NOI, within Ihe'procedlng tWelvo (121 montha, II mlY be oUnld If Borrower, .ft.r tender ,end. wrltten nOllee 10 
Borrow.r damendlng oure 01 Iuch default: (I) oure, tho dafeult withIn 1/fIIIGIl (16} dtVI; Of (2) If the cura requires mOfll ,than fllteen (161 
daya, Immedlltely lnlefatee .tep. Which Lander duma In Llnatr', .01, dlIcreUon to be luffielent to curl lhe dClfautt and thlreaflar 
eQn111lUCl1 and DCmp~I" all reatonabllt and naoelnry .lOpI .ufllollnt to pcoduce compliance II loon at r88lollllbly practIcal. 

lENDER'S ruCJHT8, Upon d.fault, Lend.1 mav dlcter' tha en\fr, unpaid prinolpal balanae und., l'hll Note and aU aocrued unpaid Imaroll 
rmrmdllta!y dut, and lhan Borrower wlU pay ehet amounl. 

ATTORNEYS' PEE8; EXPENSES, Lander mil' hlra or pay .omaona "Iae 10 help 00110<11 thI. NOI" if Borrowar does not pay. Borrower will pay 
lendor that amount. Tnll Includu, .ublect to any 1In1t' undet applloable law, Lenclet".s al1orneye' leel end tllndor'. '09al .~penae$, whl\her Of 

not thar.!. a fllWllAt, including 8UPmoY.' 1601, exiNlO'" for btnkruptov proo'oedln9' (including efrona to mod(!Y or vacete any IUlomallo it IV 
or InJl.W1ctlonl, and 'PPell,. Bonower alia wm pay any oourt cO.Ii, In addlUon \0 alll)\hGI 5UtI'lI provtdod by law. 

GO\lERNING LAW, This Neta win be go\/emed by t"dtr,1 law .ppllcllbr. to l.nd" and, 10 th" .xtent not pr .. mpted by ftH!erBI faw, thiliWI of 
the Stale of California wlthoul flgard to Ita oOl1llicu of IIIw 1>10001slol\5. This Notl hili bten aJ;ceptid by Leftder In tho SUI" of Ce!Jfornla. 

CHOiCe OF VENUE. If thoro II a laWIult, Bonowlr ogre .. upon L.nd,r', raquut 10 .ubmil 10 tha IUtisdiction of the courts ot LOS ANGELES 
County, Stale of C.llfacNo. 

DISHONORfD ITEM FEE, Borrower will ply a f .. to Ltnder 01 $18.001/ Borrower mike. 0 plyment on Borrower', loan and lh. check or 
preoutllorlzad charge wfth whtoh Borrowsr pay. II latar dl.honored, 

RIQKT OF SETOFF, 10 the "lIt""l permlnad by appUoable law, tander Ielerve. I rlghl or setoff in all BorroWBf'; accounls wIth lendtr (whether 
ohackfng, levinga, or .ome othel 8clIOlXIl). This InoliJdllS all aocounlS Borrow~r holda IOlnlly with someone elst anel all looounli (lorroWIlf mly 
opon In the (utule. Howl/v", Ihls dON not Inolutla any IRA or Keogh accounts. Dr any trU3t Icaeunll for which ,.toff would be prohibited by 
law. Borrower suthorlzaa Lendar, 10 lhe extel'lt permlt\ld by appllcablo I.w, 19 char~ or talof/ ,ft lum. owIng on tho Indebledneal Igalnst any 
and 1111 luch occount', 

COLLAT&RAL. Borrower ocknowledgDS Ihl. Nat. II .eoured by Ihe following cell_lIllal deacribed in the seourlly l",uLlment IIIIId hereIn; a Deed 
of Tru~t dated April 28, 2009, to • {.UlClle In favor 01 tender on f.al property Ioaltod In LOS ANGELES County, S\lItll of C.Ufornla. Tnl! 
egn,menl conllln, lha fo.owlng duo On .. re prevllion: L.endtr lMy. II lender' I option, doclar. Immediately dut and pay,bI. all ,urn •• Icured 
by the DIed 01 Trill I upon Ihe lale or trenstllr, without landar'. pllor written oonaent, of ,II Dr any part of the R .. I Property, Of lI\y IlItBfUlin 
the Real Property. A "saID or tr.l\5fer" ""CUll \he convoyanco of Rael Properey or anvrlght, 11110 or Inleralt In the Rnl Prop'Ily; whether legll, 
beneficial or equitable: whether Voluntary or Involuntlry; whelMr by OVlrll/hI .alt, dead, In.ulllTlllnl IlIle conlrlcl, land oontr.ol, oontrlO\ for 
dnd, leueholcl Intereat with, term greet", thin three (31 y.er., leue-oPtlon contrlct, or by Ille, a .. lgM\9n\, or tramler 01 any benefICial 
Interalt In or to OIIV land lIUII holtHn9 tltll to lhe Rul Property, or bV a,ny ocher mtthod 01 conveyanos.of In Int" .. t In lhe RUI Prop.lly. II Iny 
Borrower Is a corporation, panner.lil'p or limited UabUlty company, trBnaler ella InclUdes any chlnge In ownerahlp of mon than twenty-five 
pan:tnt (26%1 of Iha voting stook, p.rtnerehlp Interull or ilmlted UabHlty company Intere,", IS the one may be, of luch Borrower. How,ver, 
Ih~ optloll ahall not bt exarollad bV Lender If wen IIxtrclatll Plohl~lted by eppRceble law, . 

UNE OF CR&lIT. thIs Nol. ,vldtncDl , 'lulght line of credit. Once the tOlallmoum of prlnclpaJ he; b •• n advanced, Borrower La nol,nUl/ed 
:,: :: :::c to tUniierk;an ' DdVaneiii,~ -A"dV.'iic$lFOiltf,rlh~cNote:may, be,-reqllaSteJt'!lf~:.:~,:~r~I).~!r,: or-~-pr~l/lded_ln-tlJ~_p.al/fllP.l:l,-A-!L2,ill1llq~!!!5, , __ _ ,_ 

ahall be conflrmGd in writing on lhe dllY of the requaat. AU cornmunlce\\on', Inllructlon., or dlrecliiltiib·{ telephone -or ' olhelwiaa-Io tender 'are .. -
'\0 be dlrectlld to lender' . office lhown abo..... The followllg p$raDn or porions IIAI oUlhorlzed 10 fllqueal advIIIO" end aUlhorlZe pIV!'lentJ 
under the 11M of credit until Lender reolllvBl from Borrower. at Lander's Bddr,,, shown abovG, written notice 01 revooatlon of luch authority; 
ROMAN W. CELUSTA, Pr .. ldenl of 709 SOUTli MARIPOSA. INC.: and TED KOLCHIER, SecrwtJIty of 709 SOUTH MARIPOSA, INC, Ilouower 
Igrees to be aabla tol all SUtTWi either: IAI Ddvenced In acoorOBIICe wllh the Instructlonl 01 8n .uthor~ed peraon or (SI oredltlld to any of 
Borrow.r~ ac;counls with Lenoer. The unpaid principal balanca owing on thl. NOle 1\ any time may be svidenoed by ondoreomenta on this Note 
or by lender', Inl.rnal records, including dally computer prInt-outs. 

AOOmONAL LOAN COVENANTS "NO CONomONS. SEE "LOAN WORKOUT AGREEMENT" ATIACHED HERETO AND MADE A PART 
HEREOF_ 

sucCESSOR INTERESTS. The tarms of thlt Nato ahall be binding upon Borrower, and upon Borrower'. haIr., p.rsonal repreaentatlves, 
succonor, end eliisna, lIolS mllllinute 10 the benefit of Landar Ind hs (UDCe"o" and Inlgl'l5. 

NOTIfY VB OF INACCURATE INfORMATION WE REPORT TO CONSUMER REPORTING AOENCIES. PIo ... /10 Iff I' us It We reporl any lnacC!M'lIe 
lnformailon about your aecounl(sl 10 • ot)nal8TMlr r.pDftlng agency, Your wrllten notl08 deacrlblng the specllic Inacculscyllell IhoUlci be "nt to 
us at 'Iho lolfowing address: W1l&hlre State Bonk 3200 WIJ.IJII Boulevlrd Lo, Angelns, CA 90010, 

'GENERAL PROVISIONS. T'hi& Note II ply,blt On demantl. The IOvlusloo of IpClCltio delaUlt provllllons or righi' of lander Ih'" not pc,clucl. 
Lendar'. right to daolerw plyment Ollhl. Nota on I" domand. It 1liiY pin of thl, Note oannot be aMorced, thll foct wIll nOI all,et lhe le51 of the 
No". LlI\dIt may delly or 10r90 entorolng Irt-( of Ita rlghte Dr "medias uncIar thla Note wlthoul 101lng them. Borrower lind any othor person 
who signs, gUI,.IIII" or ondor"l Ihll Nota, 10 Ih. IIKtont allowed bv law, wllivi anv applloabl. Ilolule of "milel1on5, prenntment, d.mlnd lor 
plvment, .nd notlOl 01 dl,honor. Upon any ohlnge In the tlllN ot tlil Noto, lind unlen otherwla8 exprslllly "lied In wtlllng, no party who 
Ilgn. Ihi. Nola, whelher .. mlkar, guarantor. accommodetlon maker or endor .. r, lhall be ralolled from IIlblllty. All lullh plrtlel IgfiB that 
Lendar mlV ranew or ellten~ (replatlldly Ind for anY 'length of tlmel this lOin or rolo ... any Pltty or guarlntor or collateral; or Impair, I.U 10 
rnlize upon or perf COl Lender' •• ecurlty Intar.lt In Ihe GOhler,l; and take any other Dcelon deemed n.c .... ry by ltnder withoul lhe eOnlem 01 
01 notice 10 anyone. All luch ptrtlu alao agree that t.end~r may modify Ihli loan without tha con .. nl 01 or nOllet 10 .nyone othar than tho 
petty whh whom thlt mOdlUOltion II mall.. The obllgaliont unde,r lhis N'oto Irtlolnl and IlIyer.l . 
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PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISioNS OF THIS NOTE. INCLUDING THE VARIABLE 
INTEREST RATE PROVISIONS, BOfIROWER AGREES TO THI: TERMS OF THE NOTE. 

BORROWER ACI(NOWL.a)GE8 RecEIPT OF A COMPLETED COpy OF THIS PROMISSORY NOTE. 

BORROWERI 

SOUTH 
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20091077513 
i!BI .. 1111111 ~lllIilllllllfll ~""III'"11lm '!f Ilin III P:B1~: 

Recorded/Flied In Official Records 
~aWlez~ Recorder's Office, Los Angeles County, 

California 

07/16/09 AT 08:00AM 

FEES : 68.00 

TAXES : 0.00 
OTHER : 0 . 00 

PAID : 68.00 

1111 1111111 111111111 II II 111111" " I 1/1 
LEADSHEET 

1/11 1111111 1/ 11111 1/ II " 1/ 11111 1/ 
200907160240012 

00000878686 

1~1~llllllIllIllIlllmlllll~lllllIlllllllllm 
002210810 

SEQ: 
20 

DAR - Title Company (Hard Copy) 

I "I~~IIIIIIIIIIIIIIIIIIII" I~I~~ .II~ I~"I ml~IIIIIIIIII"1111I1 
IIII~ 1I111~1111 ~IIJIIIIIJllllfllllllllllllfllllllllll~ !1I111111111~ I~IIIIIIIIIII 1111 

THIS FORM IS NOT TO BE DUPLICATED 
T10 .. 

I 
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RECORDING REQUESTED BY; 

NORTH AMERICAN TITLE COMPANY 

AND WHEN RECORDED MAil TO; 

IN ~ \~~~...-c.. S~ f-c..- &Y1t 
AlflJ', Noh- c:;}t~rfrw-t-
~d-O() l,..J~ (';w.rt.. Dive( . 
Lo~ A~(~ 5 / CA 0, 60( 0 

Loan Number: 
Title Order No.: 

THIS SPACE FOR RECORDER'S USE ONLY 

TITLE OF DOCUMENT 

THIS AREA FOR 
RECORDER'S USE ONLY 

This Instrument tiled for record by North American 
ntle Company as an accommooation only. It has 
not been examined as to its ekecution or as to its 
effect upon the title 

THIS PAGE ADDED TO PROVIDE ADEQUATE SPACE FOR RECORDING INFORMATION 
(Additional Recording Fee Appll •• ) 
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WHEN RECORDED MAil TO: 
Wilshire State Bank 
Attn.: Note Department 
3200 Wilshire Blvd. 
Los Angelus. CA 90010 

SEND TAX NOTICES TO: 
709 SOUTH MARIPOSA, INC. 
701 S. MARiPOSA AVE. 
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LOS ANGELES, CA 90005 FOR RECORDER'S USE ONLY 

DEED OF TRUST 

MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at anyone time $450,000.00. 

THIS DEED OF TRUST is dated April 28, 2009. among 709 SOUTH MARIPOSA, INC.. A CALIFORNIA 
CORPORATION ("Trustor"); Wilshire State Bank. whose address is Commercial loan Center, 3200 Wilshire 
Boulevard. Los Angeles, CA 90010 (referred to below sometimes as "lender" and sometimes as 
"Beneficiary"); and STEWART TITLE OF CALIFORNIA, INC., whose address is 525 N. BRAND BLVD., SUITE 
1200, GLENDALE, CA 91203 (referred to below as "Trustee"). 
CONVEYANCE AND GRANT. For valuable conslderption, Trustor irrevocably 9ran13. tranafera and alSigns to Trustee in trust, with power 
of sale, for the benefit of Lender as Beneficiary, all of Trustor's right, title, and interest in and to the following described real property, 
together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and 
appurtenances; all water, water rights and ditch rights {including stock in utilities with ditch or irrigat ion rightsl; and all other ri~hts, 
royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the 
"Real Property") located in lOS ANGELES County, State of California: 

LOT 12, OF TRACT 7502. IN THE CITY OF LOS ANGELES, COUNTY OF LOS ANGELES, STATE OF 
CALIFORNIA. AS PER MAP RECORDED IN BOOK 80, PAGE(S) 46 AND 47 OF MAPS. IN THE OFFICE OF 
THE COUNTY RECORDER OF SAID COUNTY. 

The Real Property or its address is commonly known as 701 SOUTH MARIPOSA AVENUE, LOS ANGELES, CA 
90005. 
Trustor presently assign:! to Lender (also known as Beneficiary in this Deed of Trust) all of Trustor 's right, ti tle. and interest in and to all 
present and tuture leases of the Property and all Rents from the Property. This is an absolute as:!ignment ot Rents made in connection 
with an obligation secured by real property pursuant to California Civil Code Section 2938. In addition, Trustor grants to Lender a Uniform 
Commercial Code security interest in the Personal Property and Rents . 

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL 
PROPERTY, IS GIVEN TO SECURE (AI PAYMENT OF THE INDEBTEDNESS AND IBI PERFORMANCE OF ANY ANO ALL OBLIGATIONS 
OF THE TRUSTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND 
ACCEPTED ON THE FOllOWING TERMS: 

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay to Lender all amounts secured by 
th is Deed of Trust as they become due, and shall strictly and in a timely manner perform all 01 Trustor's obligations under the Note, this 
Deed of Trust, and the Related Documents. 

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of the Property shall be 
governed by the following provisions : 

Possession and Use . Until the occurrence of an Event of Default. Trustor may 11) remain in possession and control of the Property; 
(2) use, operate or manage the Property; and (3) collect the Rents from the Property. 

Duty to Maintain_ Tru~tor shall maintain the Property in tenantable condition and promptly perform all repairs , replacements, and 
maintenance necessary to preserve its value. 

Compliance With En1lironmental Laws. Trustor represents and warrants to Lender that: (1) During the period of Trustor's ownership 
ot the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release o't any 
Hazardous Substance by any person on, under, about or from the Property; 12) Trustor has no knowledge of, or reason to believe 
that there has been, except as previous ly disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any 
Environmental Laws, (b) any use, generation, manufacture, storage, treatment , disposal, release or threatened release of any 
Hazardous Substance on, under, about or from the Property by any prior owners or occupants of the Property, or Icl any actual or 
threatened litigation or claims of any kind by any person relating to such matters; and 13) Except as previously disclosed to and 
acknowledged by Lender in writing, (al neither Trustor nOr any tenant, contractor, agent or other authorized user of the Property 
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shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; 
and (bl any such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and 
ordinances, including without limitation all Environmental Laws . Trustor authorizes Lender and its agents to enter upon the Property 
to make such inspections and tests, at Trustor's expense, as Lender may deem appropriate to determine compliance of the Property 
with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be 
construed to create any responsibility or liability on the part of Lender to Trustor or to any other person. The representations and 
warrant ies contained herein are based on Trustor 's due diligence in investigating the Property for Hazardous Substances . Trustor 
hereby (1 ) releases and waives any future claims aga inst lender for indemnity or contribution in the event Trustor becomes liable tor 
cleanup or other costs under any such laws; and 121 agrees to indemnify, detend, and hold harmless Lender against any and ell 
claims, losses, liabil ities , damages, penalties, and expenses which Lender may directly or ind irectly sustain or suffer resulting tram a 
breach of this section at the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal, release or 
threatened release occurring prior to Trustor's ownership or interest in the Property, whether or not the same was or should have 
been known to Trustor . The provisions of this section of the Deed of Trust, including the obligation to indemnity and defend, shell 
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be 
affected by Lender's acquisit ion of any interest in the Property. whether by foreclosure or otherwise. 

Nuisance, Wllste. Trustor shall not cause, conduct or permit any nuisance nor commit , permit, or suffer any stripping of or waste on 
or to the Property or any portion of the Property. Without limiting the generality ot the foregoing , Trustor will not remove, or grant to 
any other party the right to remove, any timber, minerals (Including ai' and gas) , coal. clay, scor ia, soil. gravel or rock products 
without Lender 's prior written consent . 

Removal of Improvements. Trustor shall not demolish or remove any Improvements from the Real Property without Lender's prior 
written consent. As a condition to the removal of any Improvements, Lender may require Trust or to make arrangements satisfac tory 
to Lender to replace such Improvements with Improvements of at least equal value . 

lender'$ Right to Enter. Lender and Lender 's agents and representatives may enter upon the Real Property at all reasonable times to 
attend to Lender 's interests and to inspect the Real Property for purposes of Trustor 's compliance with the terms and conditions of 
this Deed of Trust. 

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws, ordinances, and regulations, now or 
hereafte r in effect, of all governmental authorities applicable to the use or occupancy of the Property, including w ithout limitation, the 
Americans With Disabil ities Act. Trustor may contest in good faith any such law, ordinance, or regulation and withhold compliance 
during any proceeding, including appropriate appeals, so long as Trustor has notified Lender in writing prior to dOing 50 and so long as, 
in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Trustor to post adequate security 
or a surety bond, reasonably sat isfactory to Lender, to protect Lender 's interest. 

Duty to Protect. Trustor agrees neither to abandon or leave unattended the Property. Trustor shall do all other acts, in addit ion to 
those acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and 
preserve the Property. 

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this 
Deed of Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property , or any interest in the 
Real Property . A 'sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal , 
beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed , installment sale contract, land contract, contrect 
for deed, leasehold interest with a term greater than three 131 years, lease-option contract. or by sale, assignment, or transfer of any 
beneficial interest in or to any lend trust holding title to the Real Property, or by any other method of conveyance of an interest in the Real 
Property. If any Trustor is a corporation, partnership or limited liability company, transfer alsO includes any change in ownership of more 
than twenty-five percent (25%1 of the voting stock, partnership interests or limited liability company interests, as the case may be, of such 
Trustor . However, this option shall not be exercised by Lender if such exercise is prohibited by appl icable law. 

TAXES AND LIENS. The tollow ing provisions relating to the taxes and liens on the Property are part of this Deed of Trust: 

Payment. Trustor shall pay when due land in all events at least ten (101 days prior to delinQuencyl all taxes, special taxes, 
assessments , charges (including water and sewerl. fines and Impositions levied against or on account of the Property, and shall pay 
when due all claims for work done on or for services rendered or material furnished to the Property . Trustor shall maintain the 
Property Iree of all liens having priority over or equal to the interest of Lender under this Deed of Trust, except for the lien of taxes 
and assessments not due, except for the Existing Indebtedness referred to below, and except as otherwise provided in this Deed of 
Trust. 

Right to Contest. Trustor may w ithhold payment of any tax, assessment, or claim in connection w ith a good faith dispute over the 
Obligation to pay, so long as Lender's interest in the Property is not jeopardized . If a .Iien arises or is filed as a result of nonpayment, 
Trustor shall within fifteen 115) days after the lien arises or, If a lien Is filed, within fifteen (151 days after Trustor has notice of the 
filing. secure the discharge of the lien, or if requested by Lender, deposit w ith Lender cash or a suffic ient corporate surety bond or 
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' lees, or other charges 
that could accrue as a result of a foreclosure or sale under the lien. In any contest, Trustor shall defend itself and Lender and shall 
satisfy any adverse judgment before enforcement against the Property. Trustor shall name Lender as an additional obligee under any 
surety bond furnished in the contest proceedings. 

Evidence of Payment. Trustor shall upon demand furnish to lender satisfactory evidence of payment of the taxes or assessments and 
shall authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments 
against the Property . 

Notice of Construction. Trustor shall notify Lender at least fifteen (151 days before any work is commenced, any services are 
furnished, or any materials are supplied to the Property, if <lny mechanic's lien, materialmen's lien, or other lien could be asserted on 
account of the work, services, or materials. Trustor will upon request of Lender furnish to Lender advance essurances satisfactory to 
Lender that Trustor can and will pay the cost of such improvements. 
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2010 USBC, Central District of California
In re

Debtor. (If known)

Case No.:701 Mariposa Project, LLC
Form B6E- (Rev. 04/10)

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

 Check this box if debtor has no creditors holding unsecured priority claims to report on this Schedule E.



TYPES OF PRIORITY CLAIMS (Check the appropriate box(es) below if claims in that category are listed on the attached sheets.)

Domestic Support Obligations: Claims for domestic support that are owed to or recoverable by a spouse, former spouse, or child of the 
debtor, or the parent, legal guardian, or responsible relative of such a child, or a governmental unit to whom such a domestic support claim has 
been assigned to the extent provided in 11 U.S.C. § 507(a)(1).

 Extensions of credit in an involuntary case: Claims arising in the ordinary course of the debtor's business or financial affairs after the 
commencement of the case but before the earlier of the appointment of a trustee or the order for relief. 11 U.S.C. § 507(a)(3).

 Wages, salaries, and commissions:  Wages, salaries, and commissions, including vacation, severance, and sick leave pay owing to 
employees and commissions owing to qualifying independent sales representatives up to $11,725* per person earned within 180 days immediately 
preceding the filing of the original petition, or the cessation of business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(4).

 Contributions to employee benefit plans: Money owed to employee benefit plans for services rendered within 180 days immediately
preceding the filing of the original petition, or the cessation of business, whichever occurred first, to the extent provided in 11 U.S.C.
§ 507(a)(5).

 Certain farmers and fishermen: Claims of certain farmers and fishermen, up to $5,775* per farmer or fisherman, against the debtor, as 
provided in 11 U.S.C. § 507(a)(6).

 Deposits by individuals: Claims of individuals up to $2,600* for deposits for the purchase, lease, or rental of property or services for personal, 
family, or household use, that were not delivered or provided. 11 U.S.C. § 507(a)(7).

 Taxes and Certain Other Debts Owed to Governmental Units:  Taxes, customs duties, and penalties owing to federal, state, and local 
governmental units as set forth in 11 U.S.C. § 507(a)(8).

 Commitments to Maintain the Capital of an Insured Depository Institution: Claims based on commitments to the FDIC, RTC, 
Director of the Office of Thrift Supervision, Comptroller of the Currency, or Board of Governors of the Federal Reserve System, or their 
predecessors or successors, to maintain the capital of an insured depository institution. 11 U.S.C. § 507 (a)(9).

 Claims for Death or Personal Injury While Debtor Was Intoxicated: Claims for death or personal injury resulting from the operation
of a motor vehicle or vessel while the debtor was intoxicated from using alcohol, a drug, or another substance. 11 U.S.C. § 507(a)(10).

 * Amount subject to adjustment on 4/01/13, and every three years thereafter with respect to cases commenced on or after the date of adjustment.

 continuation sheets attached1
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In re

Debtor. (If known)

Case No.:701 Mariposa Project, LLC

2010 USBC, Central District of CaliforniaForm B6E- (Rev. 04/10)

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS
(Continuation Sheet)

Taxes and Certain Other Debts Owed to Governmental Units
Type of Priority for Claims Listed on This Sheet
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 AMOUNT 
OF CLAIM

AMOUNT
ENTITLED TO

PRIORITY

CREDITOR'S NAME,
MAILING ADDRESS

INCLUDING ZIP CODE,
AND ACCOUNT NUMBER
(See instructions above.)

DATE CLAIM WAS 
INCURRED AND 

CONSIDERATION 
FOR CLAIM

AMOUNT
NOT

ENTITLED TO
PRIORITY, IF

ANY

Potential claim for 
income taxes. Listed as 
a precaution

0.000.00 XXX

Internal Revenue Service
P.O. Box 21126
Philadelphia, PA 19114

Last four digits of
ACCOUNT NO. $0.00

Potential claim for 
income taxes. Listed as 
a precaution.

0.000.00 XXX

State of California
Franchise Tax Board
Special Procedures
POB 2952
Sacramento, CA  95812-2952

Last four digits of
ACCOUNT NO. $0.00

$Sheet no.  1 of  1 continuation sheets attached to Schedule of 
Creditors Holding Priority Claims

Subtotals
(Totals of this page)

 0.000.00 0.00$ $

Total
(Use only on last page of the completed 
Schedule E. Report also on the Summary of 
Schedules.)



0.00

0.00

Total
(Use only on last page of the completed 
Schedule E. If applicable, report also on the 
Statistical Summary of Certain Liabilities and 
Related Data. )



0.00

$

$$
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Form B6F (Official Form 6F)  - (Rev. 12/07) 2007 USBC, Central District of California

In re Case No.:

Debtor. (If known)

701 Mariposa Project, LLC

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

 Check this box if debtor has no creditors holding unsecured claims to report on this Schedule F.

DATE CLAIM WAS 
INCURRED AND 

CONSIDERATION FOR 
CLAIM.

 IF CLAIM IS SUBJECT TO
SETOFF, SO STATE

CREDITOR'S NAME,
MAILING ADDRESS

INCLUDING ZIP CODE,
AND ACCOUNT NUMBER
(See instructions above.)

AMOUNT OF 
CLAIM
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1,650.00

Anastasia Gunina
Anastasia P. Kadina
701 S Mariposa Ave Unit 203

Los Angeles, CA  90005

Last four digits of
ACCOUNT NO.

80.00

AT&T
PO Box 5025
Carol Stream IL 60197-5025

Telephone

Last four digits of
ACCOUNT NO.

167.90

Athens Services
PO Box 60009
City of Industry CA 91716-0009

Last four digits of
ACCOUNT NO.

45.00

Bear Contractors Inc.
1875 Blake Ave.
Los Angeles CA 90039

Last four digits of
ACCOUNT NO.

600.00

California Roto Rooter
6837 Cedros Ave.
Van Nuys, CA 91405

Plumbing services

Last four digits of
ACCOUNT NO.

 Continuation sheets attached2

$Subtotal 2,542.90

$Total
(Use only on last page of the completed Schedule F.)

(Report also on Summary of Schedules and, if applicable on the
Statistical Summary of Certain Liabilities and Related Data.)
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2007 USBC, Central District of CaliforniaForm B6F (Official Form 6F)  - (Rev. 12/07)

In re Case No.:

Debtor. (If known)

701 Mariposa Project, LLC

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS
(Continuation Sheet)

DATE CLAIM WAS 
INCURRED AND 

CONSIDERATION FOR 
CLAIM.

 IF CLAIM IS SUBJECT TO
SETOFF, SO STATE

CREDITOR'S NAME,
MAILING ADDRESS

INCLUDING ZIP CODE,
AND ACCOUNT NUMBER
(See instructions above.)

AMOUNT OF 
CLAIM
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500,000.00XXX01/27/2012

DIG Normandie & Mariposa, LLC
c/o Donald Segretti, Esq
19BOO MacArthur Blvd. , Suite 1000
Irvine, CA  92612

Dornin Investment Group, LLC
1504 S. Coast Hwy
Laguna Beach, CA  92651

Purported breach of post-petition 
contract never approved by the 
Bankruptcy Court. Debtor disputes as 
violating 11 U.S.C. Section 549.

Last four digits of
ACCOUNT NO.

NOTE: There was a offer accepted during the prior case in the amount of $3,850,000.00, for which no order was ever 
sought or obtained approving the sale. As no application for an order approving that sale was made and the Debtor 
never pursued the sale, although the prospective buy filed a proof of claim, POC #4, in the prior case, seeking 
$500,000 damages. Believe value $4,500,000, not $3,850,000. 

5,300.00

LADWP
PO Box 30808
Los Angeles CA 90030-0808

Utility services

Last four digits of
ACCOUNT NO.

0.00X
Mark E. Goodfriend, Esq.
16255 Ventura Blvd. #205
Encino, CA  91436

Attorney fees and costs for prior 
Chapter 11 case

Last four digits of
ACCOUNT NO.

NOTE: These were incurred as counsel for the Debtor in its prior bankruptcy case. Amount is unknown at this time. 

1,899.00

Matthew A Altobelli
Michael B Burnett
701 S Mariposa Ave Unit 105
Los Angeles, CA  90005

Last four digits of
ACCOUNT NO.

$Sheet no.  1 of 2 continuation sheets attached to Schedule of Creditors 
Holding Unsecured
Nonpriority Claims

Subtotal 507,199.00

$Total
(Use only on last page of the completed Schedule F.)

(Report also on Summary of Schedules and, if applicable on the
Statistical Summary of Certain Liabilities and Related Data.)
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