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MICHAEL JAY BERGER (State Bar # 100291)
LAW OFFICES OF MICHAEL JAY BERGER
9454 Wilshire Blvd. 6" Floor

Beverly Hills, CA 90212-2929

Telephone: (310) 271-6223

Facsimile:  (310) 271-9805
michael.berger@bankruptcypower.com

Attorney for Debtor,
S.B.R.S., Inc.

UNITED STATES BANKRUPTCY COURT
CENTRAL DISTRICT OF CALIFORNIA

SAN FERNANDO VALLEY DIVISION

CASE NO.: 1:17-bk-13063-MT
Inre
Chapter 11
S.B.R.S., Inc., DEBTOR’S MOTION FOR AN ORDER

AUTHORIZING INTERIM USE CASH
COLLATERAL; DECLARATION OF
REZA SAFAIE IN SUPPORT THEREOF

Date: January 3, 2018
Time: 9:30 am
Place: Courtroom 302

Debtor.

R T i o W S A

TO THE HONORABLE MAUREEN TIGHE, JUDGE OF THE UNITED STATES
BANKRUPTCY COURT AND THE OFFICE OF THE UNITED STATES TRUSTEE:

S.B.R.S., Inc., debtor and debtor-in-possession herein (the “Debtor”), hereby moves the
Court, for an order granting the following relief: Authorizing the Debtor to use any and all “cash

collateral,” as that term is defined in 11 U.S.C. § 363(a), now on hand or hereaficr collected, in
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accordance with the budget (“Budget™), attached as Exhibit **1” to the Declaration of Reza Safaie

(the “Safaie Declaration™), filed concurrently herewith. Debtor seeks to use such Cash Collateral

for a period through May 30, 2018, or a date to be fixed by the Court for a “final” hearing on the
use of Cash Collateral, at which final hearing the Debtor will ask the Court to extend its use of
cash collateral for a period to and through plan confirmation, or such other date as the Court may
fix.

A. Authorizing the Debtor to make expenditures in amounts not to exceed 115% of the
aggregate amounts contained in the Budget. Any expenditures in excess of that
amount will require the written approval of secured creditor, or further order of the
Court after appropriate notice. Budget savings may be carried over and used by the
Debtor in subsequent periods.

B. Finding that the interests of the secured creditor in the Cash Collateral are adequately
protected.

C. Granting to the secured creditor a replacement lien in the Debtor’s post-petition cash
and accounts receivable and the proceeds thereof, to the same extent, validity, and
priority as any lien held by the secured creditor as of the petition date, to the extent
cash collateral is actually used by the Debtor.

D. Such further relief as the Court deems just and proper.

This Motion is made on the basis of the Declaration of Reza Safaie, the within points and

authorities, and on such other evidence as the Court elects 1o consider prior to or at the hearing

on this matter.
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Dated: Novemberg’ L, 2017 LAW OFFICES OF MICHAEL JAY BERGER

By: /ﬁ //Z{/ﬁfw / / /}/ S

MICHAEL JAY BERGER
Attorney for Debjor/

S.BR.S, Inc.
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MEMORANDUM OF POINTS AND AUTHORITIES

I SUMMARY OF MOTION

S.B.R.S., Inc., debtor and debtor-in-possession (the “Debtor™), is in the real estate

business (the “Business™).

This motion is filed due to the nature of the Debtor’s business. The Debtor must provide
the highest quality of service to its tenants. The failure to provide this level of service will result
in severe reputational damage, and a reduction in clients, revenues and asset values.

As more fully explained herein, the Debtor seeks the immediate use of all cash and cash
equivalents on hand, and hereafter generated from its business to the extent that the same

constitutes “cash collateral” pursuant to 11 U.S.C. §363(a) (“Cash Collateral”). The cash

authorization in the Budget reflects what management believes is necessary to fund the ordinary
course needs of the Debtor from the date of filing of the petition through May 30, 2018, or a date
to be fixed by the Court for a “final” hearing on the use of Cash Collateral, at which final hearing
the Debtor will ask the Court to extend its use of Cash Collateral for a period to and through plan
confirmation or such other date as the Court may fix.

This Motion is filed due to the nature of the Debtor’s business. The Debtor’s business
must provide its tenants with the highest quality of service. The failure to provide tenants with
the highest quality of service on a continuous basis will result in irreparable reputational damage,
revenues and asset values. To provide this level of service, the Debtor requires the immediate
use of all cash and cash equivalents on hand and hereafter generated, whether the same
constitutes Cash Collateral, or not.

II. STATEMENT OF FACTS

A. General Description of the Debtor

This is the Debtor’s fourth bankruptcy case.
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On November 20, 2011, Debtor previously filed a chapter 7 bankruptcy case, case no.
1:01-bk-20812-KT. On January 18, 2002, that case was dismissed. On February 14, 2012, the
Debtor previously filed a chapter 11 bankruptcy case, 1:12-bk-11389-MT. On February 20,
2013, that case was converted to chapter 7, and on November 20, 2014, that case was closed. On
February 10, 2015, the Debtor filed a chapter 11 case, case no. 8:15-bk-10657-ES. On November
28, 2016, that case was dismissed.

The event that precipitated the filing of the Chapter 11 bankruptcy case stems from the
foreclosure sale on the income property located at 3442 Malaga Court, Calabasas, California
91302 (“Property”). The sale of the Property was scheduled for November 16, 2017. The Debtor
also owns a condominium unit located at 45 La Cerra Drive, Rancho Mirage, California 92270,
That unit 1s currently vacant.

On November 21, 2017, a broker opinion of value was issued in the approximate amount
of $1,350,000.00. Bank of America holds the first mortgage in the scheduled amount of
$1,350,000.00. JP Morgan Chase Bank holds the second mortgage in the scheduled amount of
$226,898.00. Royale Westminster Properties, Inc. holds a third position lien in the scheduled
amount of $185,000.00. The Calabasas Park Homecowners Association holds a fourth position
lien in the scheduled amount of $1,200.00.

B. Adeguate Protection Facts

The Property is the Debtor’s primary income asset. The asset is well managed and is
generating positive cash flow. Moreover, the Debtor’s recent operating results and future
projections indicate that this trend will continue and improve over the next year, providing ample
adequate protection to the Secured Creditors” interests. Moreover, additional adequate

protection wili include the following provisions in the cash collateral order:
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1. The Secured Creditors will receive a replacement lien against post-petition cash,
accounts, receivables and inventory, and the proceeds of each of the foregoing, to
the same extent and priority as any duly perfected and unavoidabie liens in cash
collateral held by such secured creditor as of the Petition Date, limited to the
amount of any cash collateral of such secured creditor as of the Petition Date, to
the extent that any cash collateral of such secured creditor is actually used by the
Debtor. However, the lien will not reach new assets generated from “services,”
such as collections from personal training sessions, except to the extent of the
value of the member related dues paid in the generation of these services; and

2. The Debtor will provide to the Secured Creditors all interim statements and
operating reports required to be submitted to the Office of the United States
Trustee (the “OUST”), and monthly cash flow reports, broken down by the
expense line items contained in the Budget, within 15 days after the end of each
monthly period after the Petition Date.

The foregoing provisions, coupled with the value that will be preserved and generated
through the continued operation of the Debtor’s business, will proved the Secured Creditors all
the protection required under Section 363.

III. THE USE OF THE CASH COLLATERAL FOR OPERATIONS SHOULD BE

AUTHORIZED IN ACCORDANCE WITH THE BUDGET

The Debtor should be authorized to use the Cash Collateral to operate its business
because the continued operations and the concomitant use of the Cash Collateral will preserve
the value of the Cash Collateral and of the business for the benefit of the estate and the Secured

Creditors.
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"Cash Collateral" is defined in 11 U.S.C. § 363(b){1) as cash, negotiable instruments,
documents of title, securities, deposit accounts or other cash equivalents in which the estate and
an entity other than the estate have an interest, and includes the proceeds, products, offsprings or
profits of property subject to a security interest as provided in 11 U.S.C. §552(b), whether
existing before or after the commencement of the case.

Under 11 U.S.C. §363(c)2), a Debtor may use Cash Collateral where: (1) each entity that
has an interest in such Cash Collateral consents, or (2) the court authorizes such use after notice

and hearing. See Freightliner Market Development v. Silver Wheel Freight, 823 F.2d 362, 367-

68 (9th Cir. 1987). Under 11 U.S.C. §363(e), the court may condition the use of property,
including Cash Collateral, as necessary to provide adequate protection of an entity's interest in
such Cash Collateral. Adequate protection is related to the risk of "decrease in the value of [the
secured creditor's] interest in such property.” See 11 U.S.C. §361.

The general inquiry regarding the use of Cash Collateral by a Debtor is whether the
secured creditor's interest in the Cash Collateral is adequately protected against a decrease in the

value of such collateral. In re George Ruggiere Chrysler-Plymouth, Inc., 727 F.2d 1017, 1019

(11th Cir. 1984). Adequaie protection, by its nature, must be determined on a case-by-case basis.

In re Belco, Inc.. 38 B.R. 525, 527 (Bankr. W.D.Okla. 1984). The issues to be determined are

the value of the Cash Collateral and whether the proposed use of the Cash Collateral threatens

that value. In re George Ruggiere Chrysler-Plymouth, Inc., 727 F.2d at 1019, The value of the

interest to be protected is the lesser of the amount of the claim or the net value of the collateral
after the costs of collection have been considered. Id. at 1020; see also United Saving

Association of Texas v. Timbers of Inwood Forest Associates, 484 U.S. 365 (1988).

If the collateral in which the creditor has a security interest is worth less than the amount

owed to the creditor, the debtor in possession or Debtor must only provide adequate
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compensation to the extent that the value of the collateral is decreasing. Id. at 369; Inre

McCombs Properties VL Ltd., 88 B.R. 261, 266 (Bankr. C.D.Cal. 1988} (recognizing in this

post-Timbers case that adequate protection must be provided if the value of the collateral 1s
likely to diminish during the time the Cash Collateral is used).

It is axiomatic that the use of Cash Collateral to pay for the ordinary and customary
expenses of a rental property provides adequate protection for the interest of the secured creditor
in such Cash Collateral. See e.g. Inre Donato, 170 B.R. 247, 256 (Bankr. D. N. J. 1994); In re

Morning Star Ranch Resorts, 64 B.R. 818, 822-23 (Bankr. D. Colo. 1986).

The Budget establishes that the Debtor is generating positive earnings before interest,
taxes, depreciation and amortization; consequently, the cash collateral pool will not be depleted
through continuing operations.

IV. NOTICE OF THE MOTION IS APPROPRIATE UNDER THE FACTS AND

CIRCUMSTANCES OF THIS CASE

The Debtor has served a copy of this Motion on its secured creditors (including the
unsecured creditors holding the 20 largest claims against the Debtor, and the Office of the United
States Trustee, all by the most expedient means available. The Debtor respectfully submits that
such notice is appropriate and comports with the requirements of the Federal Rules of
Bankruptcy Procedure (“FRBP”) and the Local Bankruptcy Rules (“LBR™). See, Rule 2002 of
the FRBP; Rule 9006(c) of the FRBP; Rule 9075-1(a) of the LBR.

V. CONCLUSION
For the foregoing reasons, the Debtor would respectively request that the Court grant the

relief prayed for herein.
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Dated: NovemberZ /2017 LAW OFFICES OF MICHAEL JAY‘BERGER

s ?/’/V O

MICHAEL JAY BE
Attorney for Debtoy,
S.B.R.S,, Inc.
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DECLARATION OF REZA SAFAIL

1, Reza Safaie, declare and state:
L. I am the Chief Financial Officer for Debtor and debtor-in-possession herein. [ am
over the age of 18. I have personal knowledge of the facts | state below, and if | were to be called

as a witness, | could and would competently testify about what I have written in this declaration.

2. [ make this declaration in support of Debtor’s Motion for Interim Use of Cash
Collateral.
3. This is the Debtor’s fourth bankruptcy case. On November 20, 2011, Debtor

previously filed a chapter 7 bankruptcy case, case no. 1:01-bk-20812-K'T. On January 18, 2002,
that case was dismissed. On February 14, 2012, the Debtor previously filed a chapter 11
bankruptcy case, 1:12-bk-11389-MT. On February 20, 2013, that case was converted to chapter
7. and on November 20, 2014, that case was closed. On February 10, 2015, the Debtor filed a
chapter 11 case, case no. 8:15-bk-10657-ES. On November 28, 2016, that case was dismissed.

4. The event that precipitated the filing of the Chapter 11 bankruptey case stems
from the foreclosure sale on the income property located at 3442 Malaga Court, Calabasas,
California 91302 (“Property”). The sale of the Property was scheduled for November 16, 2017.
The Debtor also owns a condominium unit located at 45 La Cerra Drive, Rancho Mirage,
California 92270, That unit is currently vacant.

5. The Property is the Debtor’s primary income asset. The asset is well managed
and is generating positive cash flow. Moreover, the Debtor’s recent operating results and future
projections indicate that this trend will continue and improve over the next year, providing ample

adequate protection to the Secured Creditors’ interests.
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6. Attached hereto as Exhibit “17, and incorporated herein by this reference, is a true
and correct copy of the 6-month budget.

7. Attached hereto Exhibit “2”, and incorporated herein by this reference is a grant
deed reflecting that Debtor owns the Property.

8. On November 21, 2017, a broker opinion of value was issued in the approximate
amount of $1,350,000.00. Bank of America holds the first mortgage in the scheduled amount of
$1,350,000.00. JP Morgan Chase Bank holds the second mortgage in the scheduled amount of
$226.898.00. Royale Westminster Properties, Inc. holds a third position lien in the scheduled
amount of $185,000.00. The Calabasas Park Homeowners Association holds a fourth position
lien in the scheduled amount of $1,200.00.

Attached hereto as Exhibit “37, and incorporated herein by this reference, is a true and correct

copy of a broker opinion of value.

I declare under penalty of perjury that the foregoing is true and correct and that this

declaration is executed on November ﬂ , 2017 at Beverly Hills, California.

&R

eza Safale
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PROOF OF SERVICE OF DOCUMENT

1 am over the age of 18 and not a party to this bankruptcy case or adversary proceeding. My business address is:
9454 Wilshire Boulevard, 6" Floor Beverly Hills, CA 90212-2929

A true and correct copy of the foregoing document entitled {specifiy: “DEBTOR’S MOTION FOR AN
ORDER AUTHORIZING INTERIM USE CASH COLLATERAL; DECLARATION OF
FAROKH ERAMI IN SUPPORT THEREOF” will be served or was served (a) on the judge in

chambers in the form and manner required by LBR 3003-2{d); and (b) in the manner stated below:

1. TO BE SERVED BY THE COURT V3IA NOTICE OF ELECTRONIC FILING (NEF): Pursuant to
controlling General Orders and LBR, the foregoing document will be served by the court via NEF and hyperiink to
the document. On_11/27/2017 . I checked the CM/ECF docket for this bankruptcy case or adversary
proceeding and determined that the following persons are on the Electronic Mail Notice List fo receive NEF
transiission at the email addresses stated below:

+ Michael Jay Berger  michael.berger(@bankruptcypower.com,
yathida.nipha@bankruptcypower.com;michael. berger@ecf inforuptcy.com

« Katherine Bunker kate.bunker(@usdoj.gov

« United States Trustee (SV)  ustpregionl6.wh.ecfi@usdoj.gov

BAService information continued on atlached page
2. SERVED BY UNITED STATES MAIL:
On__11/27/2017 [ served the following persons and/or entities at the last known addresses in this
bankruptcy case or adversary proceeding by placing a true and correct copy thereof in a sealed envelope in the
United States mail, first class, postage prepaid, and addressed as follows. Listing the judge here constitutes a
declaration that mailing to the judge will be completed no later than 24 hours after the document is filed.
Farokh Erami, President
8.B.R.S., Inc., a California corporation
3442 Malaga Court

Calabasas, CA 91302

[Gservice information continued on atiached page
3, SERVED BY PERSONAL DELIVERY, OVERNIGHT MAIL, FACSIMILE TRANSMISSION OR
EMAIL (state method for each person or entity served): Pursuant to F.R.Civ.P. 5 and/or controlting LBR,
on_11/27/2017 , I served the following persons and/or entities by personal delivery, overnight mail service,
or (for those who consented in writing to such service method), by facsimile transmission and/or emait as follows,
Listing the judge here constitutes a declaration that personal delivery on, or overnight mail to, the judge will be
completed no later than 24 hours after the document is filed.
Honaorable Maureen A. Tighe
United States Bankruptcy Court
Central District of California
21041 Burbank Boulevard, Suite 324

Woodland Hilis, CA 81367-via UPS Ground EService information continued on attached

pages

{ declare under penalty of periury under the laws of the United States that the foregoing is true and correct.

i1/27/2017 Erol Guler /s/ Erol Guler
Date Printed Name Signature
This form is mandatory. It has been approved for use by the United States Bankruptey Court for the Central District of California
December 202 F9013-3.1.PROOF.SERVICE
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RECORDING REQUESTED BY

Cal Counues Title a1/2672011

AND ‘WHEN RECORDED MAIL TO \

’ i
S B R §Inc ,a Califorma Corporation l i il
9454 Wilshre Blvd PH30 20116142105
Beverly Hille, CA 90212 :

Order No 2098267
EscrowNo 86381-D
Parcel No 2069-D33-030

SPACE ABOVE THIS LINL TOR RLCORDER'S USL
GRANT DEED w b
11—

THE UNDERSIGNED GRANTOR DECLARES THAT DOCUMENTARY TRANSFER TAX IS
24

S'R‘and CITY §
carmputed on full value of property conveyed, or < ii

X computed on full value fess hiens ot encambrances remaiding at the time of salé

{1 unmcorporated area x  CITY OF Calabasas

FOR A VALUABLE CONSIDERATION, receipt of which 1s hereby acknowledged,
Homeyra M. Arbabi, Trustee of the HLA family trust dated March 14, 2005

hereby GRANTS to 5.B.R.S.Inc..2 California Corporation
the following described real property m the City of Calabasas, County of Los Angeles, State of California

SEC EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREOF FOR EXACT LEGAL |
DESCRIPTION

Date  November 24, 2010

Homeyra M Arbabs, Trustee of the HLA famly trust
dated March 14, 2005

By Arbabs, Trustes

STATE OF CALIFORNIA H

}SS8
COUNTY QF p\ ) ff}r'yﬂl} _
On l! 1« ,t H , before me, G,J nat 6 mz&pﬂﬂ{/} '

A motary public m and for said State, personally appeared Homen fo [ Ff[_bbt wh;.)
proved 1o me on the basis of satisfactory evidence to be the person(s) whose name(s)i¥/are subscribed to the within

instrument apd acknowledged to me that he@/they executed the same in lusffigfthesr authovized capacity(ies), and

that by h:@&itbﬂr signaturc{s) on the msument the person(s), or the entity upon behalf of which the person(s)
acted, cxecuiad the instrument

1 certufy under PENALTY OF PERJURY under the laws of the State of Califomia that the foregoing paragraph 1s
true and correct

GOLNAZ GHAZANFARY

A Commission # 1763510

+5.) Notary Public - Caliternia g
Los Angeles County =
Comm 25, 201}

WITNESS mﬁmd and official seal

signawe_ Ao (Seal)

Mail Tax Statemnent to SAME AS ABOVE or Address Nuoted Hclow

a7 — At r——— o % A IAL. e i — —— ¢ ——

——
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CRDER NO 2098267
EXHIBITA

PARCEL 1°

LOT 178 OF TRACT NO 44473, [N THE CITY OF CALABASAS, COUNTY OF LOS ANGELES,
STATE OF CALIFORNIA, AS PER MAP RECORDED IN BOOK 1166 PAGES 48 THROUGH 78
INCLUSIVE OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY

EXCEPT ALL RIGHTS TO MINERALS, OIL, GAS, TARS, HYDROCARBON AND METALLIFERQUS
SUBSTANCES OF EVERY KIND, TOGETHER WITH THE RIGHT TO DRILL OR MINE FOR SAME,
WITHOUT, HOWEVER, THE RIGHT TO DRILL OR MINE THROUGH THE SURFACE OF THE UPPER
500 FEET OF THE SUBSURFACE OF THE PROPERTY OR 70 DRILL OR MINE IN ANY FASHION
WHIGH INTERFERES WITH THE DEVELOPMENT, USE OR ENJOYMENT OF THE PROPERTY AS

EXCEPTED AND RESERVED BY CALABASAS PARK COMPANY IN PEED RECORDED CCTOBER
29, 1986 AS INSTRUMENT NO B6-1461307, OFFICIAL RECORDS

PARCEL 2

NONEXCLUSIVE EASEMENTS AS SUCH EASEMENTS ARE DESCRIBED [N THE SECTIONS
ENTITLED “CERTAIN RIGHTS AND EASEMENTS RESERVED TO DECLARANT AND DECLARANT
ASSIGNEES", “CERTAIN EASEMENTS FOR OWNERS® AND “SUPPORT, SETTLEMENT,
ENCROACHMENT AND DRAINAGE" OF ENTITLED *DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS AND RESERVATION OF EASEMENTS FOR CALABASAS
PARK ESTATES, A PLANNED RESIDENTIAL DEVELOPMENT™ RECORDED MARCH 11, 1988 AS
INSTRUMENT NO. 88-335572, OFFICIAL RECORDS OF SAID COUNTY AS AMENDED BY THE
<EIRST AMENDMENT TO THE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AND RESERVATION OF EASEMENT FOR CALABASAS PARK ESTATES, A
PLANNED RESIDENTIAL DEVELOPMENT RECORDED APRIL 18,1988 AS INSTRUMENTNO 88-
533771 ,OF FICIAL RECORDS OF SAID COUNTY,

THE "SEGOND AMENDMENT TO THE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AND RESERVATION OF EASEMENT FOR CALABASAS PARK ESTATES, A

Pt ANNED RESIDENTIAL DEVELOPMENT” RECORDED MAY 31, 1988 AS INSTRUMENT NO 82-
262776, OFFICIAL RECORDS OF SAID COUNTY, THE “THIRD AMENDMENT 7O THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND RESERVATION OF
EASEMENTS FOR CALABASAS PARK ESTATES, A PLANNED RESIDENTIAL DEVELOPMENT
{TRACT 35396}" RECORDED JULY 29, 1988 AS INSTRUMENT NO 88-t 200785, OFFIGIAL
RECORDS OF SAID COUNTY, THE “FOQURTH AMENDMENT TO THE DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS AND RESERVATION OF EASEMENTS FOR
CALABASAS PARK ESTATES A PLANNED RESIDENTIAL DEVELOPMENT RECORDED MARCH
10, 1989 AS INSTRUMENT NO. 89-382 140, OFFICIAL RECORDS OF SAID COUNTY, THE
AMENDED AND RESTATED SUPPLEMENTARY DECLARATION OFCOVENANTS, CONDITIONS
AND RESTRICTIONS RECORDED ON DECEMBER 2, 1991 AS INSTRUMENT NO 914 883343,
OFFICIAL RECORDS OF SAID COUNTY, AND ANY ADDITIONAL SUPPLEMENTARY

DECLARATION NOW OR HEREAFTER RECORDED PURSUANT THERETC {COLLECTIVELY, THE
“DECLARATION")
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SOUTH STATE REAL ESTATE MANAGEMENT, INC,
KENNETH J. JACOBL, BROKER/DRE #01901181
1201 N. Pacific Avenue Ste 202
Glendale, CA 91202
southstatere@gmail.com
310-598-6063 direct

310-464-8922 fax

1172172017

To: NBS Default Services, 1.1.C
Foreclosure Dept
301 E. Qcean Blvd, Suite 1720
Long Beach, CA 90802

Re:  Broker’s Statement of Opinion
3442 Malaga Ct
Calabasas, CA 91302
APN#  2069-038-080

To Whom It May Concern:

1, Kenneth Jacobi, Broker of South State Real Estate Management, Inc. has done a walk through
the property. Below are my opinion on the conditions of this property.

1- There are leaks coming throughout the roof. Must replace and install a brand
new roof.

2- The swimniing pool concretes has eracks throughout. Must repair the entire
pool concrete and surrounding area,

3- All 4% bathrooms are outdated for the past 20 yrs. Must update all bathrooms,

4- Kitchen is outdated for the past 20 yrs. Must update the entire kitchen.

In my professional opinion, the property value based on the conditions of this property is between
$1,300,000.00 ;§$ 1,350,000.00.

Sincgrely, € ™.

kY

south state real estate mgmt, inc, 1201 n. pacific ave ste 202 glendale ca 91620 T 310-398.6063



