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I. INTRODUCTION

This is the disclosure statement (the "Disclosure Statement") in the small business
chapter 11 case of Vinh Phat Supermarket, Inc. (the "Debtor"). This Disclosure Statement
contains information about the Debtor and describes the Vinh Phat Supermarket, Inc. Plan of
Reorganization Dated December 8, 2016 (the "Plan") filed by the Debtor on December 8, 2016.
A full copy of the Plan is attached to this Disclosure Statement as Exhibit A. Your rights may be
affected. You should read the Plan and this Disclosure Statement carefully and discuss them
with your attorney. If you do not have an attorney, you may wish to consult one.

The proposed distributions under the Plan are discussed at pages 6-12 of this Disclosure
Statement. General unsecured creditors ("Trade Debt") are classified in Class 3-2, and will
receive a distribution of up to 100 % of their allowed claims without interest and over time.

A. Purpose of This Document

This Disclosure Statement describes:

• The Debtor and significant events during the bankruptcy case,
• How the Plan proposes to treat claims or equity interests of the type you hold (i.e.,

what you will receive on your claim or equity interest if the plan is confirmed),
• Who can vote on or object to the Plan,
• What factors the Bankruptcy Court (the "Court") will consider when deciding

whether to confirm the Plan,
• Why the Debtor believes the Plan is feasible, and how the treatment of your claim or

equity interest under the Plan compares to what you would receive on your claim or
equity interest in liquidation, and

• The effect of confirmation of the Plan.

Be sure to read the Plan as well as the Disclosure Statement. This Disclosure Statement
describes the Plan, but it is the Plan itself that will, if confirmed, establish your rights.

B. Deadlines for Voting and Obiectin~; Date of Plan Confirmation Hearing

The Court has not yet confirmed the Plan described in this Disclosure Statement. This
section describes the procedures pursuant to which the Plan will or will not be confirmed.

1. Time and Place of the Hearzng to Finally Approve This Disclosure
Statement and Confirm the Plan

The hearing at which the Court will determine whether to finally approve this Disclosure
Statement and confirm the Plan will take place on , 2017, at . in
Courtroom 35, at 501 I Street, 6th Floor, Sacramento, California, 95814.
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2. Deadline For Voting to Accept or Reject the Plan

If you are entitled to vote to accept or reject the plan, please cast your vote on the
enclosed ballot and return the ballot in the enclosed envelope to Downey Brand LLP, Attn: Jamie
Dreher, 621 Capitol Mall, 18th Floor, Sacramento, California, 95814. See section IV.A. below
for a discussion of voting eligibility requirements.

Your ballot must be received by or it will not be counted.

3. Deadline ~'or Objecting to the Adequacy of DisclosuYe and Confirmation
of the Plan

Objections to this Disclosure Statement or to the confirmation of the Plan must be filed
with the Court and served upon Downey Brand LLP, Attn: Jamie Dreher, 621 Capitol Mall, 18th
Floor, Sacramento, California, 95814, and parties requesting special notice, by ,
2017.

4. Identity of Person to Contact, for More Information

If you want additional information about the Plan, you should contact Eric Vong,
Responsible Individual, c/o Downey Brand LLP, Attn: Jamie Dreher, 621 Capitol Mall, 18th
Floor, Sacramento, California, 95814, (916-444-1000).

C. Disclaimer

The Court has conditionally approved this Disclosure Statement as containing adequate
information to enable ~rarties affected by the Plan to make an informed judgment about its
terms The Court has not yet determined whether the Plan meets the legal requirements for
confirmation, and the fact that the Court has approved this Disclosure Statement does not
constitute an endorsement of the Plan by the Court, o~ a recommendation that it be accepted
The Court`s approval of this Disclosure Statement is subject to final approval at the hearing on
confirmation of the Plan. Objections to the adequacy of this Disclosure Statement may be
filed until

II. BACKGROUND

A. Description and History of the Debtor's Business

Vinh Phat is owned by shareholders Sau Vong, Buying Plaskett, Cham Ly, and Muoi
Lam, as trustee. At the corporate level, the President of the corporation is Buying Plaskett, and
the Board members are Eric Vong, Sau Vong, Ms. Plaskett, and Mr. Ly. Vinh Phat owns and
operates an Asian supermarket located at 6105 Stockton Boulevard, Sacramento, California,
where it has operated since approximately 1992 (a previous form had operated at a different
location). Vinh Phat also uses warehouse space for storage and its operations on adjacent
property. There does not appear to be a written agreement regarding the use of the
warehouse. Title to the warehouse property is held by the four (4) Vinh Phat shareholders as
tenants-in-common; Vinh Phat pays the expenses associated with that property, such as the
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property taxes, utilities, and upkeep, and it paid the mortgage. The supermarket itself is operated
pursuant to a lease with three of the four shareholders which expires in the Fall of 2018. Vinh
Phat has been a cultural and business institution in the South Sacramento Asian community since
its opening. It not only provides cultural and ethnically-specific goods and foodstuffs to
customers, but also serves as a community meeting place and is an important institution for first
and second generation Asian immigrants, as well as to the community at large. Vinh Phat has
suffered under the cost and expenses of a long-term shareholder dispute with Ms. Lam. Margins
in the grocery industry generally, and at Vinh Phat, are thin and the cost and disruption caused
by the litigation has interfered with Vinh Phat's ability to meet its obligations on an ongoing
basis and resulted in the filing of this chapter 11 case.

B. Insiders of the Debtor

"Insiders" is a term defined by § 101(31) of the United States Bankruptcy Code (the
"Code"). A list of insiders, their relationship to the Debtor's owners or managers, and all
compensation paid them by the Debtor in the two years prior to the commencement of this
bankruptcy case, as well as compensation paid during the pendency of this bankruptcy case, is
attached hereto as Exhibit H.

C. Management of the Debtor Before and During the Bankruptcy

During the two years prior to the date on which the bankruptcy petition was filed, the
officers, directors, managers or other persons in control of the Debtor (collectively the
"Managers") were Sau Vong, Suying Plaskett, Cham Ly, and Eric Vong.

The Managers of the Debtor during the Debtor's chapter 11 case have been: Sau Vong,
Suying Plaskett, Cham Ly, and Eric Vong. Eric Vong has been the Responsible Individual.

After the Effective Date of the order confirming the Plan, the directors, officers, and
voting trustees of the Debtor, any affiliate of the Debtor participating in a joint Plan with the
Debtor, or successor of the Debtor under the Plan (collectively the "Post Confirmation
Managers"), will be: Sau Vong, Suying Plaskett, Cham Ly, and Eric Vong as the Responsible
Individual. The responsibilities and compensation of these Post Confirmation Managers are
described in section III.D. of this Disclosure Statement.

D. Events Leading to Chapter 11 Filing

For several years pre-petition, and continuing for the duration of this chapter 11 case, the
Debtor has suffered under the cost of ongoing shareholder litigation, which has hindered the
Debtor's ability to meet its obligations on an ongoing and timely basis. That litigation began
with claims by former employees and relatives of one of the shareholders, but was followed
immediately by wage and hour litigation and claims for breach of fiduciary duty filed by that
shareholder. In sum, all of the Debtor's net profits for the past few years have been spent on
professional fees incurred related. to the litigation thereby causing the Debtor's cash flow to be
insufficient to meet ongoing ordinary course of business obligations.
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E. Significant Events During the Bankruptcy Case

Since this case was filed, the Debtor has sought, and obtained, approval to employ the
Downey Brand LLP law firm as general bankruptcy counsel, the Hunt Griffin & Jeppson law
firm as counsel to investigate and potentially pursue claims the Debtor may have against each of
its shareholders, the Gonzales & Sisto accounting firm to handle the Debtor's accounting and
reporting functions; the Debtor is currently seeking authority to employ the Murphy Business
and Financial firm as its business brokers. Concurrently with pursuing final approval of this
Disclosure Statement and confirmation of the Debtor's Plan, the Debtor is seeking approval to
sell its assets to fund payments under its Plan and to repay creditors. The purchaser is an entity
owned by insiders, but the sale is subject to overbid and marketing of the assets. The net sale
proceeds and related debt assumption will be sufficient to fund the payments required by the
Plan.

There are currently three (3) pending adversary proceedings, all related to the shareholder
litigation described above. The Debtor will be objecting to allowance of Ms. Lam's claims and
will be seeking estimation of certain claims under 11 U.S.C. Section 502(c) prior to or in
connection with the hearing set on confirmation of the Plan. The Debtor obtained a preliminary
injunction precluding the pre-petition shareholder litigation from continuing, and the litigation as
of the filing of this Disclosure Statement is in effect stayed pending a settlement conference, but
the litigation, with the exception of any litigation which the Court ultimately determines is not
derivative and is comprised of the personal and direct claims Ms. Lam has against the other
shareholders, will continue after confirmation if the litigation cannot be resolved. Specifically,
derivative claims, which means claims the company may have against shareholders, are being
investigated and will be pursued or settled by a Liquidating Trustee, unless such claims are
settled at the settlement conference scheduled in this case for December 13, 2016. If there is a
settlement at the settlement conference of derivative claims, that settlement will be brought
before the court an a Bankruptcy Rule 9019 motion.

Based on recent sales and the Debtor's Monthly Operating Reports, the Debtor's sales
have remained consistent, and, absent administrative costs, the Debtor is breaking even. The
Debtor has been operating on a "COD" basis with most suppliers.

F. Projected Recovery of Avoidable Transfers

The Debtor does not intend to pursue preference, fraudulent conveyance, or other
avoidance actions against trade creditors, as the assets of the Debtor are being sold under this
plan, and it is essential that any purchaser be able to continue doing business with the trade
creditors. Thus, as part of the Asset Purchase Agreement, the purchaser is purchasing the
avoidance actions against trade creditors.

The Debtor's investigation with regard to the derivative claims and pre-petition
transactions with respect to insiders is ongoing. Any litigation claims, including avoidance
actions, against insiders that are not settled at the settlement conference, will be transferred by
this plan to the Vinh Phat Litigation Trust and investigated or pursued for the benefit of
creditors ("Insider Litigation"). The Vinh Phat Litigation Trust will be established on the
confirmation date and will be funded by the payment of $75,000 from the Debtor's cash on
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hand. The Debtor cannot estimate at this time whether any of the Insider Litigation will result
in recovery for creditors.

G. Claims Objections

Except to the extent that a claim is already allowed pursuant to a final non-appealable
order, the Debtor reserves the right to object to claims. Therefore, even if your claim is allowed
for voting purposes, you may not be entitled to a distribution if an objection to your claim is
later upheld. The procedures for resolving disputed claims are set forth in Article V of the Plan.

H. Current and Historical Financial Conditions

The identity and fair market value of the estate's assets are listed in Exhibit B, which is a
copy of the Debtor's bankruptcy Schedules A and B, as of the petition date of July 18, 2016.

The Debtor's most recent financial statements if any issued before bankruptcy, each of
which was filed with the Court, are set forth in Exhibit C.

The most recent post-petition operating report filed since the commencement of the
Debtor's bankruptcy case is set forth in Exhibit D (without bank account and reconciliation
e~ibits, which will be provided at request). A summary of the Debtor's periodic operating reports
filed since the commencement of the Debtor's bankruptcy case is set forth in Exhibit D at p. 1
(column headed "Cumulative (Case to Date)".)

III. SUMMARY OF THE PLAN OF REORGANIZATION AND TREATMENT OF
CLAIMS AND EQUITY INTERESTS

A. What is the Purpose of the Plan of Reorganization?

As required by the Code, the Plan places claims and equity interests in various classes
and describes the treatment each class will receive. The Plan also states whether each class of
claims or equity interests is impaired or unimpaired. If the Plan is confirmed, your recovery will
be limited to the amount provided by the Plan.

B. Unclassified Claims

Certain types of claims are automatically entitled to specific treatment under the Code.
They are not considered impaired, and holders of such claims do not vote on the Plan. They may,
however, object if, in their view, their treatment under the Plan does not comply with that
required by the Code. As such, the Plan Proponent has not placed the following claims in any
class:

Administrative Expenses

Administrative expenses are costs or expenses of administering the Debtor's chapter 11
case which are allowed under § 507(a)(2) of the Code. Administrative expenses also include the
value of any goods sold to the Debtor in the ordinary course of business and received within 20
days before the date of the bankruptcy petition. The Code requires that all administrative

1465715.4

Case 16-24672    Filed 12/08/16    Doc 148



B25B (Official Form 25B) (12108) — Cont. 6

expenses be paid on the Effective Date of the Plan, unless a particular claimant agrees to a
different treatment.

The following chart lists the Debtor's estimated administrative expenses, and their
proposed treatment under the Plan:

Type Estimated Proposed Treatment
Amount Owed

Expenses Arising in the $25,000 Paid in full on the Effective Date of the
Ordinary Course of Business Plan, or according to terms of obligation if
After the Petition Date later

The Value of Goods Received $0 [Previously Paid in full on the Effective Date of the
in the Ordinary Course of Paid With Court Plan, or according to terms of obligation if
Business Within 20 Days Approval] later
Before the Petition Date
Professional Fees, as $225,000 Paid in full on the Effective Date of the
approved by the Court. [Following Plan, or according to separate written

payment of agreement, or according to court order if
interim fee award] such fees have not been approved by the

Court on the Effective Date of the Plan

Clerk's Office Fees $0 Paid in full on the Effective Date of the

Other administrative expenses $0 Paid in full on the Effective Date of the
Plan or according to separate written

Office of the U.S. Trustee $0 [Current Paid in full on the Effective Date of the
Fees Ongoing] Plan

TOTAL $250,000

2. Priority Tax Claims

Priority tax claims are unsecured income, employment, and other taxes described by §
50'7(a)(8) of the Code. Unless the holder of such a § 507(a)(8) priority tax claim agrees
otherwise, it must receive the present value of such claim, in regular installments paid over a
period not exceeding 5 years from the order of relief.

The following chart lists the Debtor's estimated § 507(a)(8) priority tax claims and their
proposed treatment under the Plan:

Description Estimated Date of Treatment
(name and type of tax) Amount Assessment

Owed

Sales Tax $15,000 Ongoing Paid in Full [Ongoing]
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Description
(name and type of tax)

Estimated
Amount
Owed

Date of
Assessment

Treatment

Internal Revenue Service $19,554.09 Unassessed Paid in full within 60 days of
(FICA) 6/30/2016 assessment

And
9/30/2016
Pending
Returns

State Board of $309.00 Unassessed Paid in full within 60 days of
Equalization (Hazardous Pending assessment
Substance Taxes) Return

C. Classes of Claims and Epuity Interests

The following are the classes set forth in the Plan, and the proposed treatment that they
will receive under the Plan:

1. Classes of Secured Claims

Allowed Secured Claims are claims secured by property of the Debtor's bankruptcy
estate (or that are subject to setoff to the extent allowed as secured claims under § 506 of the
Code. If the value of the collateral or setoffs securing the creditor's claim is less than the
amount of the creditor's allowed claim, the deficiency will be classified as a general unsecured
claim.

The following chart lists all classes containing Debtor's secured Pre-Petition claims and
their proposed treatment under the Plan:

_ _ --

Class # Description

1-1 Secured claim of:
Ascentium Capital

-- ~ _
Insider?

Collateral description
Security System.

Allowed Secured Amount
$14,563.49

Priority of lien
First

Principal owed
$14,563.49

Pre peg arrearage
$0
Total claim
$14,563.49

(Yes or
No)

No

Impairment.) Treatment

Impaired Payments to Ascentium
Capital will be reamortized
and extended for one year.
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2. Classes of Priority Unsecured Claims

Certain priority claims that are referred to in §§ 507(a)(1), (4), (5), (6), and (7) of the
Code are required to be placed in classes. The Code requires that each holder of such a claim
receive cash on the Effective Date of the Plan equal to the allowed amount of such claim.
However, a class of holders of such claims may vote to accept different treatment.

The following chart lists all classes containing claims under §§ 507(a)(1), (4), (5), (6),
and (a)(7) of the Code and their proposed treatment under the Plan:

Class # Description Impairment Treatment

[None] [Pre-Petition Wages Paid With
Court Approval]

3. Classes of General Unsecured Claims

General unsecured claims are not secured by property of the estate and are not entitled to
priority under § 507(a) of the Code.

In connection with the confirmation hearing, the Debtor will ask the Court to estimate
the claims of Ms. Lam. Once Ms. Lam's claims have been estimated, the percentage amount to
be paid to general unsecured creditors and Ms. Lam will be determined based on the amount
available to the estate after the payment of all of the payments required under the plan. The
Debtor hopes to be able to pay unsecured creditors a 100% of their claims.

The following chart identifies the Plan's proposed treatment of Classes 3-1 through 3-6,
which contain general unsecured claims against the Debtor:

Class # Description Impairment Treatment

3-1 1122(b) Convenience Impaired Paid in full in cash in equal monthly
Class (All creditors installments over a period of 90 days
holding claims of after the Effective Date
$13,500.00 or less)!

3-2 General Unsecured Impaired N~onthly Payment =
Class [Trade Debt]: N/A [Quarterly Payments]
Claims of Vendors, Pmts Begin =
Suppliers, Non- General unsecured creditors will be paid
Insider a percentage of their claims over time.

The percentage will be determined based
on the amount available after all other
plan payments are made and after Ms.
Lam's claims are estimated. Beginning at
the end of the first quarter followin the

~ Any creditor which has filed a proof of claim for an amount in excess of $13,500.00 may elect to reduce its claim
and be included as part of the convenience class. Convenience class claims are estimated to be $228,510.43.
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Class # Description Impairment Treatment

Effective Date, a minimum of 25% of the
amount general unsecured claims will be
paid quarterly over four quarters in equal
installments; the remaining percentage
will be paid over no longer than a period
of three years in equal quarterly
installments directly from the payments
to be received by the Debtor from the
promissory note from the purchaser.
[Balloon PmtJ =
N/A
interest rate %from [date) =
0%

Estimated percent of claim paid =
Unknown at the current time. Percentage
payout is dependent on the estimated
value of Ms. Lam's claims.

3-3 Disputed Wage Impaired 11~onthly Payment =
Claim of Muoi Lam, (Claim will be N/A
Claim is [Insider] objected to and Pmts Begin =

estimated Ms. Lam will be paid the same
pursuant to percentage of her estimated wage claim
Bankruptcy against the Debtor as general unsecured
Code) creditors receive; however, Ms. Lam will

be paid first out the proceeds of the
Liquidating Trust. Pending liquidation o
the assets of the Liquidating Trust, the
Debtor will create a reserve which it will
fund as follows: Beginning at the end of
first quarter following Effective Date, a
minimum of 25% of the percentage
amount Ms. Lam is to receive will be
reserved quarterly over four quarters in
equal installments; the remaining
percentage will be reserved over no
longer than a period of three years in
equal quarterly installments directly from
the payments to be received by the
Debtor from the promissory note from
purchaser.
Pmts End =Upon final liquidation of the
Liquidating Trust and payment to Ms.
Lam of the Liquidating Trust proceeds,
such amount as is necessary to pay Ms.
Lam the same percenta e of her
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Class # Description Impairment Treatment

estimated claim as general unsecured
creditors receive will be paid to her out o
the reserve.
[Balloon PmtJ =
N/A
Interest rate %from jdateJ =
0%

Estimated percent of clai~i paid =
Unknown at the current time. Percentage
payout is dependent on the estimated
value of Ms. Lam's claims.

3-4 Disputed Indemnity Impaired Monthly Payment =
Claim of Muoi Lam, (To be N/A
Claim is [Insider] estimated Pmts Begin =

pursuant to Ms. Lam will be paid the same
Bankruptcy percentage of her estimated indemnity
Code) claim against the Debtor as general

unsecured creditors receive; however,
Ms. Lam will be paid first out the
proceeds of the Liquidating Trust.
Pending liquidation of the assets of the
Liquidating Trust, the Debtor will create
a reserve which it will fund as follows:
Beginning at the end of first quarter
following the Effective Date, a minimum
of 25% of the percentage amount Ms.
Lam is to receive will be reserved
quarterly over four quarters in equal
installments; the remaining percentage
will be reserved over a period of no
longer than three years in equal quarterly
installments directly from the payments
to be received by the Debtor from the
promissory note from purchaser.
Pmts End =Upon final liquidation of the
Liquidating Trust and payment to Ms.
Lam of the Liquidating Trust proceeds,
such amount as is necessary to pay Ms.
Lam the same percentage of her
estimated claim as general unsecured
creditors receive will be paid to her out o
the reserve.
jBalloon PmtJ =
N/A
Interest rate % rom [date) =

]465715.4
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Class 
# Description Impairment Treatment

0%
Estimated percent of claim paid =
Unknown at the current time. Percentage
payout is dependent on the estimated
value of Ms. Lam's claims.

3-5 Disputed Unsecured Impaired ltilonthly Payment =
Note, Claim No. 14 (To be N/A
[Insider] estimated Pmts Begin

pursuant to Ms. Lam will be paid the same
Bankruptcy percentage of her note claim against the
Code) Debtor as general unsecured creditors

receive; however, Ms. Lam will be paid
on that claim first out the proceeds of the
Liquidating Trust. Pending liquidation o
the assets of the Liquidating Trust, the
Debtor will create a reserve which it will
fiend as follows: Beginning at the end of
first quarter following the Effective Date,
a minimum of 25% of the percentage
amount Ms. Lam is to receive wi11 be
reserved quarterly over four quarters in
equal installments; the remaining
percentage will be reserved over a period
of no longer than three years in equal
quarterly installments directly from the
payments to be received by the Debtor
from the promissory note from purchaser.
Pmts end =Upon final liquidation of the
Liquidating Trust and payment to Ms.
Lam of the Liquidating Trust proceeds,
such amount as is necessary to pay Ms.
Lam the same percentage of her
estimated claim as general unsecured
creditors receive will be paid to her out o
the reserve.
jBalloon Pmt] _
N/A
Interest gate %from [date] _
0%
Estimated percent of claim paid =
Unknown at the current time. Percentage
payout is dependent on the estimated
value of Ms. Lam's claims.
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Class # Description Impairment Treatment

3-6 Landlord Claim Impaired Unpaid Pre-Petition rent amount will be
[Insider] [Assumed and paid in four equal quarterly installments

Assigned] beginning at the end of the first quarter
following Effective Date.

4. Class of Equity Interest Holders

Equity interest holders are parties who hold an ownership interest (i.e., equity interest) in
the Debtor. In a corporation, entities holding preferred or common stock are equity interest
holders. In a partnership, equity interest holders include both general and limited partners. In a
limited liability company ("LLC"), the equity interest holders are the members. Finally, with
respect to an individual who is a debtor, the Debtor is the equity interest holder.

The following chart sets forth the Plan's proposed treatment of the classes] of equity
interest holders:

Class # Description Impairment Treatment

4-1 Equity Interest Holders Impaired No Distribution unless the claims of Ms.
Lam are less than the monies being held
in reserve at the time the Liquidating
Trust terminates. Any excess proceeds
after a 100% payment. to creditors shall
be distributed to equity in the same
ercenta e as equity's ownershi interest.

D. Means of Implementing the Plan

1. Source of Payments

Payments and distributions under the Plan will be funded by the following:

The Plan will be funded from cash on hand and by the sale of the business. The current
offer for the Debtor's assets is cash of $425,782, issuance of a promissory note amortized over
and fully due and payable in three years for $692,711.25, and quarterly payments over one year
of $586,823.30 for inventory sold by the purchaser, for total consideration of $1,705,316.50.

2. Post-confirmation Management

The Post-Confirmation Managers of the Debtor, and their compensation, shall be as
follows:
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Name
~Insider~

Affiliations (Yes or
No)

Position

Responsible Individual
(Board Member)

Compensation 'I
'~~

Eric Vong Board Member Yes None
1

E. Risk Factors

The proposed Plan has the following risks:

There are several risk factors that creditors should take into consideration in voting on the
Debtor's Plan. First, a substantial portion of the plan payments to creditors will be made from
payments received on the promissory note to be provided by the purchasers. If the business is
not successful going forward, then the promissory note could go into default. Second, it is
possible that the sale may not close because the purchaser backs out of the purchase or is unable
to close. If that happens there will not be sufficient funds to make the proposed plan
payments. Third, with respect to the portion of trade debt that will be paid directly by the Debtor
post-confirmation from the payments it is receiving under the promissory note, if the disputed
claims are estimated in the full amount that they are asserted, the pro rata distributions to
creditors will be much less than anticipated. Fourth, because the litigation, administrative costs
could increase between now and confirmation, this would, in turn, decrease payments to
creditors under the plan from the cash on hand. Finally there can be no assurance that the Debtor
will be able to confirm the Plan. Third parties may also seek and obtain Bankruptcy Court
approval to terminate or sharten the exclusivity period for the Debtor to propose and confirm one
or more plans of reorganization, or to convert to Chapter 7.

F. Executory Contracts and Unexpired Leases

The Plan, at Article 6.01, lists all executory contracts and unexpired leases that the
Debtor. will assume and assign to the Buyer under the Plan. Assumption means that the Debtor
has elected to continue to perform the obligations under such contracts and unexpired leases,
and to cure defaults of the type that must be cured under the Code, if any. Article 6.01 also lists
how the Debtor will cure and compensate the other party to such contract or lease for any such
defaults.

If you object to the assumption and assignment of your unexpired lease or executory
contract, the proposed cure of any defaults, or the adequacy of assurance of performance, you
must file and serve your objection to the Plan within the deadline for objecting to the
confirmation of the Plan, unless the Court has set an earlier time.

Ail executory contracts and unexpired leases that are not listed in Article 6.01 will be
rejected under the Plan. Consult your adviser or attorney for more specific information about
particular contracts or leases.
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If you object to the rejection of your contract or lease, you must file and serve your
objection to the Plan within the deadline for objecting to the confirmation of the Plan.

The Deadline foN Filing a Proof of Claim Based on a Claim Arisi~zg from the Rejection
of a Lease or Contract is 30 days from assumption or rejection. Any claim based on the
rejection of a contract or lease will be barred if the proof of claim is not timely filed, unless the
Court orders otherwise.

G. Tax Consequences of Plan

CreditoNs and Equity Interest Holders Concerned with How the Plan May Affect Their
Tax Liability Should Consult with Their Own Accountants, Attorneys, and/or Advisors

The following are the anticipated tax consequences of the Plan:

The Debtor's plan proposes to sell assets, and as such, may realize a gain or have tax
consequences resulting from income on the sale. The Debtor believes it has operating losses to
offset potential income tax, but it is not certain the losses can be taken. Additionally, creditors
who are receiving payments under the proposed plan may have to pay income or other tax on
those payments, which should be taken into consideration.

Implementation of the Plan may have federal, state, and local tax consequences to the
Debtor and to the holders of Allowed Claims and Equity Security Interests. This Disclosure
Statement does not purport to cover any aspects of federal income taxation of the Plan that may
apply to the Debtor, the Creditors, Equity Security Holders or to any other persons, and in
particular does not deal with issues that may be material to one or more of those persons based
upon their particular circumstances or tax status. Moreover, this Disclosure Statement does not
address the federal income tax consequences to certain types of Creditors (including, but not
limited to, brokers, dealers, traders of certain securities, life insurance companies, tax-exempt
organizations, and foreign individuals and entities) having a tax status with respect to which
special rules may apply or to Equity Securities Holders in their capacity as such.

NO TAX OPINION HAS BEEN SOUGHT OR WILL BE OBTAINED WITH
RESPECT TO ANY CONSEQUENCES OF THE PLAN. HOLDERS OF ALLOWED
CLAIMS ARE ADVISED TO CONSULT WITH THEIR OWN TAX ADVISORS
REGARDING THE TAX CONSEQUENCES (INCLUDING FEDERAL, STATE, LOCAL
AND FOREIGN TAX CONSEQUENCES) TO THEM AND/OR TO DEBTORS ARISING
FROM THE TRANSACTIONS CONTEMPLATED BY THE PLAN. THIS
DISCLOSURE STATEMENT IS NOT A SUBSTITUTE FOR CAREFUL TAX
PLANNING AND ADVICE BASED ON THE PARTICULAR CIRCUMSTANCES OF
EACH CREDITOR AND EQUITY SECURITY HOLDER, OR ANY OTHER PERSON
THAT MAY BE AFFECTED BY THE PLAN.

IV. CONFIRMATION REQUIREMENTS AND PROCEDURES

To be confirmable, the Plan must meet the requirements listed in §§ 1129(a) or (b) of
the Code. These include the requirements that: the Plan must be proposed in good faith; at least
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one impaired class of claims must accept the plan, without counting votes of insiders; the Plan
must distribute to each creditor and equity interest holder at least as much as the creditor or
equity interest holder would receive in a chapter 7 liquidation case, unless the creditor or equity
interest holder votes to accept the Plan; and the Plan must be feasible. These requirements are
not the only requirements listed in § 1129, and they are not the only requirements for
confirmation.

A. Who Mav Vote or Obiect

Any party in interest may object to the confirmation of the Plan if the party believes that
the requirements for confirmation are not met.

Many parties in interest, however, are not entitled to vote to accept or reject the Plan. A
creditor or equity interest holder has a right to vote for or against the Plan only if that creditor
or equity interest holder has a claim or equity interest that is both (1) allowed or allowed for
voting purposes and (2) impaired.

In this case, the Plan Proponent believes that classes 1-1, 3-1, 3-2, 3-3, 3-4, 3-5, 3-6 and
4-1 are impaired and that holders of claims in each of these classes are therefore entitled to vote
to accept or reject the Plan. The Plan Proponent believes that classes NA are unimpaired and
that holders of claims in each of these classes, therefore, do not have the right to vote to accept or
reject the Plan.

What Is an Allowed Claim or an Allowed Equity Interest?

Only a creditor or equity interest holder with an allowed claim or an allowed equity
interest has the right to vote on the Plan. Generally, a claim or equity interest is allowed if either
(1) the Debtor has scheduled the claim on the Debtor's schedules, unless the claim has been
scheduled as disputed, contingent, or unliquidated, or (2) the creditor has filed a proof of claim
or equity interest, unless an objection has been filed to such proof of claim or equity interest.
When a claim or equity interest is not allowed, the creditor or equity interest holder holding the
claim or equity interest cannot vote unless the Court, after notice and hearing, either overrules
the objection or allows the claim ar equity interest for voting purposes pursuant to Rule 3018(a)
of the Federal Rules of Bankruptcy Procedure.

The deadline for filing a proof of claim in this case was November 16, 2016.

2. What Is an Impaired Claim or Irrtpaired Equity Interest?

As noted. above, the holder of an allowed claim or equity interest has the right to vote
only if it is in a class that is impaired under the Plan. As provided in § 1124 of the Code, a class
is considered impaired if the Plan alters the legal, equitable, or contractual rights of the members
of that class.

~abs~is.a
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3. Who is Not Entitled to Vote

The holders of the following five types of claims and equity interests are not entitled to
vote:

• holders of claims and equity interests that have been objected to and/or
disallowed by an order of the Court;

• holders of other claims or equity interests that are not "allowed claims" or
"allowed equity interests" (as discussed above), unless they have been
"allowed" for voting purposes.

• holders of claims or equity interests in unimpaired classes;
• holders of claims entitled to priority pursuant to §§ 507(a)(2), (a)(3), and (a)(8)

of the Code; and
• holders of claims or equity interests in classes that do not receive or retain any

value under the Plan;
• administrative expenses.

Even If You Are Not Entitled to Vote on the Plan, You Nave a Right to Object to the
Confi~nzation of the Plan and to the Adequacy of the Disclosure Statement

4. Who Can Vote in More Than One Class

A creditor whose claim has been allowed in part as a secured claim and in part as an
unsecured claim, or who otherwise hold claims in multiple classes, is entitled to accept or reject a
Plan in each capacity, and should cast one ballot for each claim.

B. Votes Necessary to Confirm the Plan

If impaired classes exist, the Court cannot confirm the Plan unless (1) at least one
impaired class of creditors has accepted the Plan without counting the votes of any insiders
within that class, and (2) all impaired classes have voted to accept the Plan, unless the Plan is
eligible to be confirmed by "cram down" on non-accepting classes, as discussed later in Section
B.2.

1. Votes Necessary for a Class to Accept the Plan

A class of claims accepts the Plan if both of the following occur: (1) the holders of more
than one-half (U2) of the allowed claims in the class, who vote, cast their votes to accept the
Plan, and (2) the holders of at least two-thirds (213) in dollar amount of the allowed claims in
the class, who vote, cast their votes to accept the Plan.

A class of equity interests accepts the Plan if the holders of at least two-thirds (2/3) in
amount of the allowed equity interests in the class, who vote, cast their votes to accept the Plan.

2. Treatment of Nonaccepting Classes

Even if one or more impaired classes reject the Plan, the Court may nonetheless
confirm the Plan if the nonaccepting classes are treated in the manner prescribed by § 1129(b}
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of the Code. A plan that binds nonaccepting classes is commonly referred to as a "cram down"
plan. The Code allows the Plan to bind nonaccepting classes of claims or equity interests if it
meets all the requirements for consensual confirmation except the voting requirements of §
1129(a)(8) of the Code, does not "discriminate unfairly," and is "fair and equitable" toward
each impaired class that has not voted to accept the Plan.

You should consult your own attorney if a "cramdown" confirmation will affect yaur
clai~i or equity interest, as the variations on this general rule are numerous and comple.~

C. Liquidation Analvsis

To confirm the Plan, the Court must find that all creditors and equity interest holders who
do not accept the Plan will receive at least as much under the Plan as such claim and equity
interest holders would receive in a chapter 7liquidation. A liquidation analysis is attached to this
Disclosure Statement as Exhibit E.

D. Feasibility

The Court must find that confirmation of the Plan is not likely to be followed by the
liquidation, or the need for further financial reorganization, of the Debtor or any successor to
the Debtor, unless such liquidation or reorganization is proposed in the Pian.

1. Ability to Initially Fund Plan

The Plan Proponent believes that the Debtor will have enough cash on hand on the
Effective Date of the Plan to pay all the claims and expenses that are entitled to be paid an that
date. Tables showing the amount of cash on hand on the Effective Date of the Plan, and the
sources of that cash are attached to this disclosure statement as Exhibit F.

2. Ability to Make Future Plan Payments And Operate Without Further
Reorganization

The Plan Proponent must also show that it will have enough cash over the life of the
Plan to make the required Plan payments. As set forth on Exhibit G, it is anticipated that the
Debtor will be able to make the payments which are due on the Effective Date (Exhibit G), as
well as payments due in the future from payments made on the promissory note.

You Should Consult with Your Accountant or other Financial Advisor If You Have
Any Questions Pertaining to These Projections

V. EFFECT OF CONFIRMATION OF PLAN

A. NO DISCHARGE OF DEBTOR.

No Discharge. In accordance with § 1141(d)(3) of the Code, the Debtor will not receive
any discharge of debt in this bankruptcy case.

7465715A
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B. Modification of Plan

The Plan Proponent may modify the Plan at any time before confirmation of the Plan.
However, the Court may require a new disclosure statement and/or re-voting on the Plan.

The Plan Proponent may also seek to modify the Plan at any time after confirmation only
if (1) the Plan has not been substantially consummated and (2) the Court authorizes the proposed
modifications after notice and a hearing.

C. Final Decree

Once the estate has been fully administered, as provided in Rule 3022 of the Federal
Rules of Bankruptcy Procedure, the Plan Proponent, or such other party as the Court shall
designate in the Plan Confirmation Order, shall file a motion with the Court to obtain a final
decree to close the case. Alternatively, the Court may enter such a final decree on its own
motion.

VI. C?THER PLAN PROVISIONS

(1) It is important to note for suppliers and vendors of the Debtor's supermarket that
the Debtor hopes to pay 100% of the amounts owed to them over time.

(2) The sale of assets will be to the highest bidder and the Debtor is seeking approval
for the sale at the same time as confirmation of its plan. The current offer for the Debtor's assets
is cash of $425,782, issuance of a promissory note for $692,711.25, and quarterly payments for
inventory over one year of $586,823.30, for total consideration of $1,705,316.50.

(3) The Debtor's claims against insiders and non-trade debt avoidance actions will be
transferred to the Vinh Phat Litigation Trust to be established on the Effective Date. The
Liquidating Trust will be filed as part of the Debtor's plan supplement at least ten days before
the confirmation hearing. The Liquidating Trust will provide that the Liquidating Trustee will
determine whether any such claims or litigation are viable or advisable, and the Trustee will have
the sole authority to bring claims, settle claims, or dismiss or not bring claims.

Vinh Phat Superma lan Proponent
B: Eric Vong, R onsible Individual

Counsel far Plan Proponent
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EXHIBIT A. Copy of Proposed Plan of Reorganization
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United States Bankruptcy Court
Eastern District of California

In re Vinh Phat Supermarket, Inc. Case IrTo. 16-246'72
Debtor

Small Business Case under Chapter 11

VINH PRAT SUPERMARKET. INC.'S PLAN OF REORGANIZATION.
DATED DECEMBER 8, 201b

ARTICLE I
SUMMARY

This Plan of Reorganization (the "Plan") under chapter l 1 of the Bankruptcy Code {the "Code"}
proposes to pay creditors of Vinh Phat Supermarket, inc. (the "Debtor") frorn the sale of its assets, cash
on hand and cash generated from operations prior to the close of the sale of its assets.

This Plan provides for one (1) class of secured claims; six {6) classes of unsecured
claims; and one {1) class of equity security holders. Unsecured creditors holding allowed
claims will receive distributions, which the proponent of this Flan hopes will result in a 140%
payout. This Plan also provides far the payment of administrative and priority claims.

All creditors and equity security holders should refer to Articles III through VI of this
Plan for information regarding the precise treatment of their claim. A disclosure statement that
provides more detailed information regarding this Plan and the rights of creditors and equity
security holders has been circulated with this Plan. Yaur rights may be affected. You should
read these papers carefully and discuss them with your attorney, if you have one. {If you do
not have an attorney, you may wish to consult one.)

ARTICLE II
CLASSIFICATION OF CLAIMS AND INTERESTS

2.01 Class 1. The secured. claim of Ascentium Ca ital.
2.02 Class 2 All allowed claims entitled to priority under § 50? ofthe Code

(except administrative expense claims under § 507ta)(2), and priority
tax claims under § 507(a}(8)). The Debtor does not believe there are
an such claims.

2.Q3 Class 3-1. Administrative Convenience class (1122(b},) Unsecured claims of
suppliers, vendors, and other general unsecured creditors arising nut
the ordinary course of the pre-petition operation of the Debtor's
business, who have an Allowed Claim of les$ than $13,500.00..

2.04 Class 3-2. Unsecured claims of suppliers, vendors, and other general unsecured
creditors not otherwise classified herein, and arising out the ordinary
course of the re- tition o erasion of the Debtor's business.

2.05 Class 3-3. Unsecured claim of Muoi Lam, Claim No. 15 Wa e and hour claim .

1-064529.A
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2.Q6 Class 3-4. Unsecured claim of Muoi Lam, Claim No. 13 Indemnit claim.
2.07 Class 3-5. Unsecured claim of Muoi Lam, Claim No. 14 Promisso note claim.]
2.08 Class 3-b. Unsecured claim of Good Faith Buildin LLC Rent claim.
2.09 Class 4 E uit interests of the Debtor.

ARTICLE III
TREATMENT OF ADMINISTRATIVE EXPENSE CLAIMS,

U.S. TRUSTEES FEES. AND PRIU~tITY TAX CLAIMS

3.O1 Unclassified Claims. Under section §1123(a)(1), administrative expense claims, and
priority talc claims are not in classes.

3.02 Administrative Expense Claims. Each holder of an administrative expense claim
allowed under § 503 of the Cade wil] be paid in full on the effective date of this Plan (as defined
in Article VII), in cash, or upon such other terms as may be agreed upon by the holder of the
claim and the Debtor.

3.03 Priority Tax Claims. Each holder of a priority tax claim will be paid consistent
with § I 129{a)(9){C) of the Code, and in foil as of the effective date of the claim.

3.04 United States Trustee Fees. All fees required tv be paid by 28 U.S.C. § 1930(a){6)
(U.S. Trustee Fees) will accrue and be timely paid until the case is closed, dismissed, or
converted. to another chapter of the Code. Any CT.S. Trustee Fees owed on or before the effective
date of this Pian will be paid on the effective date.

ARTICLE N
TREATMENT OF CLAIMS AND INTERESTS UNDER THE PLAN

4.01 Claims and interests shall be treated as follows under this Plan:

The following are the classes set forth in the Plan, and the proposed treatment that they
will receive under the Plan:

1. Classes of Secured Claims

Allowed Secured Claims are claims secured by property of the Debtor's bankruptcy
estate (or that are subject to setoff] to the extent allowed as secured claims under § 506 of the
Code. If the value of the collateral or setoffs securing the creditor's claim is less than the
amount of the creditor's allowed claim, the deficiency will be classified as a general unsecured
claim.

The following chart lists all classes containing Debtor's secured Pre-Petition claims and
their proposed treatment under the Plan:
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I ~.~
Class #~ nescription

1-1 Secured claim of:
Ascentium Capital

Collateral description
Security System

Allowed Secured Amount
$14,563.49

Priority of lien
First

Principal owed
$14,563.49

Pre peg arrearage
$0
Total claim
$14,563.49

Insider?
{I'es~ or. ~ I~mpairnient ~~ ~ Treatment

Na Impaired ~ Payments to Ascentium
Capital will be reamortized
and extend~l for ane year.

2. Classes of Priority Unsecured Claims

Certain priority claims that are referred to in §§ Sa7(a)(1}, (4), (5}, (6), and (7) of the
Code are required to be placed in classes. The Code requires that each holder of such a claim
receive cash on the Effective Date of the Plan equal to the allowed amount of such claim.
However, a class of holders of such claims may vote to accept different treatment.

The following chart lists all classes containing claims under §§ 507(a}(1), (4), (5), (6),
and (a}(?) of the Code and their proposed treatment under the Plan:

~Class~# %" ~ D,escript~o~'." Itn~airment' ~ Treatments

[None] [Pre-Petition Wages Paid With
Court Approval]

3. Classes of General unsecured Claims

General unsecured claims are not secured by property of tha estate and are not entitled to
priority under § 507(a) of the Code.

Tn connection with the confirmation hearing, the Debtor will ask the Court to estimate
the claims of Ms. Lam, Once Ms. Lam's claims have been estimated, the percentage amount to
be paid to general unsecured creditors and Ms. Lam will be determined based on the amount
available to the estate after the payment of all of the payments required under the plan. The
Debtor hopes to be able to pay unsecured ereriitors a 100% of their claims.

The following chart identifies the Plan's proposed treatment of Classes 3-1 through 3-6,
which contain general unsecured claims against the Debtor:
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Class # Description Im~airrnent Treatment

3-1 1122(b) Convenience Impaired Paid in full in cash in equal monthly
Class (All creditors installments over a period of 90 days
holding claims of after the Effective Date
$13,500.00 or less '

3-2 General Unsecured Impaired Monthly Payment =
Class [Trade Debt]: N!A [+Quarterly Payments]
Claims of Vendors, Pmts .Begin =
Suppliers, Non- General unsecured creditors will be paid
Insider a percentage of their claims over time.

The percentage will be determined based
on the amount available after all other
plan payments are made and after Ms.
Larn's claims are estimated. Beginning at
the end of the first quarter following the
Effective Date, a minimum of 25% of the
amount general unsecured claims will be
paid quarterly over four quarters in equal
installments; the remaining percentage
will be paid over no longer than a period
of three years in equal quarterly
installments directly from the payments
to be received. by the Debtor fram the
promissory note from the purchaser.
[Balloon Pmtj =
NiA
Interest rate °10 from jdateJ =
fl%

Estimated percent of claim paid =
Unknown at the current time. Percentage
payout is dependent an the .estimated
value of Ms. Lam's claims.

3-3 Disputed Wage Impaired Monthly Payment =
Claim of Muoi Lam, (C~aim will be NIA
Claim is [Insider] objected to and Pmts Begin

estimated Ms. Lam will be paid. the same
pursuant to percentage of her estimated wage claim
Bankruptcy against the Debtor as general unsecured
Code) creditors receive; however, Ms. Lam will

be paid first out of the proceeds of the
Liquidating Trust. Pending liquidation o
the assets of the Li uidatin Trust, the

3 Any creditor which has filed a proof of claim for an amount in excess of $13,SQ0.00 may .elect to reduce its claim
and be included as part of the convenience class. Convenience class claims aze estimated to be $228,510.43.
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Class # Description, Impairment Treatment

Debtor will create a reserve which it will
fund as follows: Beginning at the end of
first quarter following Effective Date, a
minimum of 25% of the percentage
aznount Ms. Lam is to receive will be
reserved quarterly over four quarters in
equal installments; the remaining
percentage will be reserved over no
longer than a period of three years in
equal quarterly installments directly from
the payments to be received by the
Debtor from the pramissary note from
purchaser.
Pmts End Upon final liquidation of the
Liquidating Trust and payment to Ms.
Lam of the Liquidating Trust proceeds,
such annaunt as is necessary to pay 1VIs.
Lam the same percentage of her
estimated claun as general unsecured
creditors receive will be paid to her out o
the reserve.
[Balloon PmtJ =
N/A
Interest rate %from [dated _
sofa

Estimated percent of claim paid =
Unknown at the current time. Percentage
payout is dependent on the estimated
value of Ms. Lam's claims.

3-4 Disputed Tndernnity Impaired Monthly Payment =
Claim of Muoi Lam, (To be N1A
Claim is [Insider] estimated Pmts Begin =

pursuant to Ms. Lam will be paid the same
Bankruptcy percentage of her estimated indemnity
Code) claim against the Debtor as general

unsecured creditors receive; however,
Ms. Lam will be paid first out of the
proceeds of the Liquidating Trust.
Pending liquidation of the assets of the
Liquidating Trust, the Debtor will create
a reserve which it will fund as follows:
Beginning at the end of first quarter
following the Effective Date, a minunum
of 25% of the percentage amount Ms.
Lam is 

to 

receive will be reserved
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Class # 'Description, Impairment Treatment

quarterly aver four quarters in equal
installments; the remaining percentage
will be reserved over a period of no
longer than three years in equal quarterly
installments directly from the payments
to be received by the Debtor from the
promissory note from purchaser.
Pmts End =Upon final liquidation of the
Liquidating Trust and payment to Ms.
Lam of the Liquidating Trust proceeds,
such amount as is necessary to pay Ms.
Lam the same percentage of her
estimated claim as general unsecured
creditors receive will be paid to her out a
the reserve.
jBalloon PmtJ =
N/A
Interest rate %from [date) =
a~io
Estirrcated percent of claim paid =
Unknown at the current time. Percentage
payout is dependent an the estimated
value of Ms. Lam's claims.

3-5 Disputed Unsecured Impaired Monthly Payment =
Note, Claim No. 14 (To be N/A
[Insider] estimated Pmts Begin

pursuant to Ms. Lam will be paid the same
Bankruptcy percentage of her note claim against the
Code) Debtor as general unsecured creditors

receive; however, Ms. Lam will be paid
on that claun first out of the proceeds of
the Liquidating Trust. Pending
liquidation of the assets of the
Liquidating Trust, the Debtor will create
a reserve which it will fund as follows:
Beginning at the end of first quarter
following the Effective Date, a minimum
of 25% of the percentage amount Ms.
Lain is to receive will be reserved
quarterly over four quarters in equal
installments; the remaining percentage
will be reserved over a period of no
longer than three years in equal quarterly
installments directly from the payments
to be received b the Debtor from the
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Class # Description. Impairrnen# Treatment

pramissary note from purchaser.
Pmts End = Upan final liquidation of the
Liquidating Trust and payment to Ms.
Lam of the Liquidating Trust proceeds,
such amount as is necessary to pay Ms.
Lam the same percentage of her
estimated claim as general unsecured
creditors receive will be paid to her out o
the reserve,
(Balloon Pmtj =
NIA
Interest rate l from jdateJ =
O%
Estimated percent of claim paid =
Unknown at the current time. Percentage
payout is dependent on the estimated
value of Ms. Lam's claims.

3-6 Landlord Claim Impaired Unpaid Pre-Petition rent amount will be
[Insider] [Assumed and paid in four equal quarterly installments

Assigned] beginning at the end of the first quarter
followin Effective Date.

4. Class of Equity Interest Holders

Equity interest holders are parties who hold an ownership interest (i.e., equity interest) in
the Debtor. In a corporation, entities holding preferred or common stock are equity interest
holders. In a partnership, equity interest holders include both general and limited partners. In a
limited liability company ("LLC"), the equity interest holders are the members. Finally, with
respect to an individual who is a debtor, the Debtor is the equity interest holder.

The following chart sets forth the Plan's proposed treatment of the classes] of equity
interest holders:

Class # ~ Descripfion Impairment Treatment

4-1 Equity Interest Holders Impaired No Distribution unless the claims r~fMs.
Lam are less than the monies being held
in reserve at the time the Liquidating
Trust terminates. Any excess proceeds
after a 100% payment to creditors shall
be distributed to equity in the same
ercenta e as ui 's ownershi interes#.
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ARTICLE V
ALLQWANCE AND DISALLOWANCE OF CLAIMS

5.01 Disputed. Claim. A disputed claim is a claim that has not been allowed, disallowed,
or estimated by a final non-appealable order, and as to which either: (i) a proof of claim has been
filed or deemed filed, and the Debtor or another party in interest has filed an objection or a
motion to estimate claim; or (ii) no proof of claim has been filed, and the Debtor has scheduled
such claim as disputed, contingent, or unliquidated.

5.02 Delay of Distribution on a Disputed Claim. Except as otherwise provided in the
Plan, na distribution will be made on account of a disputed claim unless such claim is
allowed by a final non-appealable order.

5.03 Settlement of Disputed Claims. The Debtor will have the power and authority to
settle and compromise a disputed claim with court approval and compliance with Rule 9Q19 of
the Federa] Rules of Bankruptcy Procedure.

ARTICLE VI
PROVISIOI'VS FOR EXECUTORY CONTRACTS AND i:fNEXPIRED LEASES

6,01 Assumed Executory Contracts and Unexpired Leases.

(a) The Debtor assumes the following executory contracts andlar unexpired.
leases effective upon the date of the entry of fine order confirming this Plan:

The Real property Lease for the business premises will be assumed and assigned
to asset purchaser.

The Real property Lease/Use Ageement/Right to Use for the associated
warehouse property will be assumed and assigned to asset purchaser.

(b) The Debtor will be conclusively deemed to have rejected all executory
contracts and/or unexpired leases not expressly assumed under section 6A1(a) above, ar before
the date of the order confirming this Plan, upon the effective date of this Plan. A proof of a
claim. arising from the rejection of an executory contract or unexpired lease under this section
must be filed no later than thirty (30j days after the date of the order confirming this Plan.

ARTICLE VII
MEANS FOR IMPLEMENTATION OF THE PLAN

1. Source of Payments

Payments and distributions under the Plan will be funded by the following:

)464529.4
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B25A (Official Form 25A) (12/11) 9

The Plan will be funded from cash on hand and by the sale of the business. The current offer for
the Debtor's assets is cash of $425,782, issuance of a promissory note amortized over and fully
due and payable in three years for $692,711.25, and quarterly payments over one year of
$586,823.30 for inventory sold by the purchaser, for #atal consideration of $1,705,316.50.

2. Post-confirmation Management

The Past-Confirmation Managers of the Debtor, and their compensation, shall be as follows:

1ame~~ Affiliations ~~ ~ ~(~'es or ~~osition ; ~Conipensation

esponsible Individual;ric Vong (Board Member es ~D~,~_,, ,,,~,,,~,,~, , one

The Debtor will serve as its own disbursing agent under the Plan.

3. Creation of a Liquidating Trust

The Debtor's investigation with regard to the derivative claims and pre-petition transactions wi#h
respect to insiders is ongoing. Any litigation claims, including avoidance actions, against
insiders that are not settled at the settlement conference, will be transferred by this plan to the
Vinh Phat Litigation Trust and investigated or pursued for the benefit of creditors ("Insider
Litigation"}. The Vinh Phat Litigation Trust will be established on the confirmation date and
will be funded by the payment of $7,000 from the Debtor's cash on hand.

ARTICLE VIII
GENERAL PR4VISI4NS

8.01 Definitions and Rules of Construction. The definitions and rules of construction set
forth in §§ l Ol and 102 of the Cade shall apply when terms defined or construed in the Code are
used in this Plan, and they are supplemented by the following definitions:

8.01(a) "Administrative Claim" means any Claim entitled to treatment as a
Priority Claim under section 507(a)(2) of the Code.

$.O1(b) "Allowed Administrative Claitn" means all ar any portion of an
Administrative Claim that has either been (i) allowed by a Final Order ar (ii}has not been
objected to within the time period established by the Plan or by an order of the Bankruptcy
Court.

8.01(c) "Allowed Claim" means a Claim, other than an Administrative Claim, as
to which:

1464529.4
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(i) A praaf of the claim or interest was timely filed, or is deemed filed under
applicable law or by reason of an order of the Ba~~kruptcy Court; and

(ii) Such Claim is not a Disputed Claim, or, if a Disputed Claim, such Claim has
been allowed in whole or in part by a Final Order, provided that any such Clairn shall be an
Allowed Claim only to the extent stated in any such Final Order. Unless otherwise provided in
the Plan or ordered by the Bankruptcy Court, rio distributions shall be made under the Plan in
respect of the disputed portion of any Disputed Claim until there is a Final Order specifying the
allowed amount of such Claim. No disputed portion of any Clairn shall be considered as an
Allowed Claim if an objection to the allowance of such Claim is made by the Debtors or another
party in interest within the time set by the Plan or the Bankruptcy Court, and such objection to
Claim has not been denied by a Final Order of the Bankruptcy Court.

8A1(d) "Claim" means any right to payment, whe#her or not such right is reduced
to judgment, liquidated, unliquidated, fixed, conringent, matured, unmatured, disputed,
undisputed, legal, equitable, secured or unsecured, as defined in § 101{5) of the Code.

8.42(e) "Confirmation" means the entry of an order by the Court confirming the
Plan at or after a hearing pursuant to § 1129 of the Code.

$.03(fl "Confirmation Date" means the date upon which Confirmation occurs.

8A2 Effective Date of Plan. The effective date of this Plan is the first business day
following the date that is designated by the Debtor following the entry of the order of
confirmation.

8.03 Severability. If any provision in this Plan is determined to be unenforceable, the
determination will in na way limit or affect the enforceability and operative effect of any other
provision of this Plan.

8.04 Bindin Effect. The rights and obligations of any entity named or referred to~in this
Plan will be binding upon, and will inure to the benefit of the successors or assigns of such
entity.

8.05 Captions. The headings contained in this Plan are for convenience of reference
only and do not affect the meaning or interpretation of this Pian.

8.06 Controlling Effect. Unless a rule of law or procedure is supplied by federal law
(including the Code or the Federal Rules of Bankruptcy Procedure), the laws of the State of
California govern this Plan and any agreements, documents, and instruments executed in
connection with this Plan, except as otherwise provided in this Plan.

8.0? Corporate Governance. The Debtor's bylaws and articles of incorporation are hereby
amended to prohibit the issuance of nonvoting equity securities, and with respect to any class of
securities possessing voting power, such power shall only be distributed equally, and, in the case
of any class of equity securities having a preference over another class of equity securities with

1464529.4
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respect to dividends, there shall be an election of directors representing such preferred class in
the event of default in the payment of such dividends.

ARTICLE IX
NO DISCHARGE OF DEBTOR

9.01. No Discharge. In accordance with § 1141{d)(3) of the Code, the Dehtor will nat
receive any discharge of debt in this bankruptcy case.

ARTICLE X

(1) It is important to note for suppliers and vendors of the Debtor's supermarket that
the Debtor hopes to pay 1 Q4°lo of the amounts owed to them over time.

(2) The sale of assets will be to the highest bidder and the Debtor is seeking approval
far the sale at the same time as confirniatian of its plan. The current offer for the Debtor's assets
is cash of $425,782, issuance of a promissory note for $692,'711.25, and quarterly payments for
inventory over one year of $58b,823.30, for total consideration of $1,705,316.50.

(3} The Debtor's ctairns against insiders and non-trade debt avoidance actions will be
transferred to the Vinh Phat Litigation Trust to be established on the Effective Date. The
Liquidating Trust will be filed as part of the Debtor's plan supplement at least ten days before
the confirmation hearing. The Liquidating Trust will provide that the Liquidating Trustee will
determine whether any such claims or litigation are viable or advisable, and the Trustee will have
the sole authority to bring claims, settle claims, or dismiss or not bring claims.

Respectfully submitted,

By: ~fi; c v ~ u 
—~~'J~Plan Proponen~

for the Plan Proponent

1464524.4
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EXHIBIT B. Identity and Value of Material Assets of Debtor

1465?15.4
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Debtor naive VINH PHAT SUPERMARKET, INC.

United Sates Bankruptcy Court for the: EASTERN DISTRICT OF CALiFORN1A

Case number {'rf known) 16-24672
❑ Check if this is an

amended filing

Official Form 202

Declaration Under Penalty of Perjury for Non•lndividual Debtors 12/15

An individual who is authorized to act on behalf of anon-individual debtor, such as a corporation or partnership, must sign and submit this
form for the schedules of assets and liabilities, any other document that requires a declaration that is not included In the document, and any
amendments of those documents. This form mus# sfate the individual's position or relatior►ahip to the debtor, the identity of the document,
and the date. Bankruptcy Rules 1008 and 8011.

WARNING -Bankruptcy fraud is a serious crime. Making a false statement, aonceaiing property, or obtaining money or property by fraud in
connection with a bankruptcy case can result in fines up to E50a,000 or imprisonment for up to 2d years, or both. 1$ U.S.C. §§ 152,1341,
1519, and 3571.

Declaration and signature

am the president, another officer, or an authorized agent of the corporation; a member or an authorized agent of the partnership; or another
individual serving as a representative of the debtor in this case.

i have s~uamined the information in khe documents checked below and I have a reasonable belief that the information is true and correct:

■ Schedule AB: Assets-Rea/ and Personal Property (Official Form 206AJ6)

■ Schedule D: Crsd/tors Who Na►~ Claims Secured by Property {Official Form 2060)
Schedule EIF: Creditors Who Nave Unsecured Claims {Offiaal Form 20&EIF)

■ Schedule G: Executory Contracts and Unexpired Leases (Official Form 206G)

~ Schedule H: Codebiors (Official FoRn 206H)

y` Summary of Assets and Liabilities for Non-lndivJduals {Official Form 206Sum)

❑ Amended Schedule
Chapter t 7 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecu~d Cteims and Are Not Insiriers (Official Porm 20A)

❑ Other document that requires a declaration

1 declare under penalty of penury that the foregoing !s true and correct.

Executed on ~ ~~~ ~~r ~ __ X ~~` ~ V ~~~
Sianaiure of individ 9nina on

Eric Vong
Printed name

Board Member/Authorized Individual
Position or relationship to debtor

Official Form 202 Declaration Under Penalty of Perjury for Mon-individual Debtors

Software Cop7figM (c)1996-2D16 Best Case, LLC - w.vw.bestcese.com Best Case 8enknq~tcy
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Debtor name VINH FHAT SUPERMARKET, INC.

United States Bankruptcy Court for the: EASTERN DISTRICT OF CALIFORNIA

Case number ~n known) 16-24672
❑ Check if this fs an

amended filing

Official Form 206Sum
Summary of Assets and Liabilities for Non-Individuals 12115

Summary of Assets

1. Sched~/e AJB: Assets-Real end Personal Property (Official Form 206A1B)

1a. Real property: - 4.00Copy line 88 from Schedule A/8 ............................................................................................................................. $

1b. Total personal property:
Copy line 91A from Schedule A/8 ......................................................................................................................... $ 976,258.71

1 c. Totai of ail property:
Copy line 92 from Schedule A/8 ......................................................................................................:....... 87$,258.11

Summary of ~iabllitfes

2. Schedule D: Creditors Who have Claims Secured by Properly (Otficiai Forrn 206D)
Capy the total dol►ar amount listed in Column A> Amount of claim, from line 3 of Schedule 0 .................................... $ 15,235.00

3. Schedule FJF: Creditors Who Have Unsecured Cfalms (Official Form 2Q6E/F)

3a. Total claim amounts of p~io~iry unsecured claims: 
0.40Copy the total claims from Part 1 from line 5a pf Schedule E/F .......................................................................... $

3b. Total amount of claims of nonpriarity amount of unsecured claims:
Copy the total of the amount at claims from Part 2 from line 5b of Schedule FJF ................................................

4. Total liabilitisa .............................................................................
Lines 2 + 3a + 3b

r

Official Form 2065um Summary of Assets and Liabilities for Non-Individuals
Software Copyright (c)1896.2015 Best Case, ~lC -www.bastta~se.com

+$ 1,238,866.94

g 1,254,201.94

page 1
Best Case Bankruptcy
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Debtor name VINH PRAT SUPERMARKET, INC.

United States Bankruptcy Court for the: EASTERN DISTRICT OF CALIFORNIA

Case number (it scnown) 16-24672
Q Check if this is an

amended filing

C}fficial Form 208AIB
Schedule A/B: Assets - Rea1 and Personal Property ,ti~5
Disclose all property, real and personal, which the debtor owns or in which the debtor has any other legal, equitable, or #uture interest.
include all prapsrty in which the debtor holds rights and powers exercisable for the debtor's own benefit. Also include assets and properties
which have no book value, such as fully depreciated assets or assets that were not capitalized. In Schedule AlB, list any executory cantra+~ts
or unexpired leases. Also list them on Schedule G: Execufory Contracts and Unexpired Leases {Official Forth 206G).

Be as complete and accurate as possible. ff more space Is needed, attach a separate sheet to this form. At the top of any pages added, write
the debtor's name and case number (ff known). Aisa identify the form and line number to which the additional information applies. if an
additional sheet is attached, include the amounts from the attachment in the total for the pertinent part.

For:~+ar~ 1 through Pait'11, hst e~Ck asses underthe appropeiate;category orattach separate supporting sahedWes, sueh as.a fixed:asaet
schedule or deprinciation ~cledule, that glves,the.de4ails for r~~ch ~s~et irra particular category Usf each asset only once. in Valuing the
<lebtor's;interest, db not:deducf fhe.value af,secured claims. Se'e'the'instruationsto understant! the:t~rms .used :in this #orm:"

.Cash and cash equivalents
1. Does the'debtor have any cash or cash equivate~ta?

D No. Go to Part z.

■ Yes Fill in the information below.
Ail cash or ~asfi equivalents awned 'or controlled by,the debtor Cutrenk;value of

de6to~`s:InEerest
2. Cash an hand $124,858A0

3. Checking, savings, money market, or financial brokerage accounts (JdenGfy sit)
Name of institution (bank or brokerage firm) Type of account last 4 digits of account

number
Wells Fargo Bank, N,A. {114) Analyzed Business
AO Box 6995 Checking -General

3.1. Portland OR 87228-6995 Account ~4~ X2,635.75

Wells Fargo Bank, N.A. (974) Analzed Business
PO Box 6995 Checking -Credit Card

3.2. Portland, OR 972226-6995 Acct 0424 $87,203.71

Wells Fargo Bank, N.A. (114j Analyzed Bwsinesss
PO Box 6995 Checking -Business

3.3. Portland, OR 972226-6995 Acck 4325 $119,015.68

Wells Fargo Bank, N.A. (114)
PO Box 6995 A~alyzsd Ghecking -

3.~. Portland, OR 972226-6995 Payroll Acct 1014 $27,874.78

Weiss Fargo Bank, N.A. {114) Analyzed Business
PO Bax 8995 Checking -Money Order

3.5. Qartland, OR 972226-6995 Acct ~'~5'~ S4T.49

4. Other cash equivalents (tdenttfy all)

Official Form 206A18 Schedule A/B Assets -Real and Personal Property page 1
software copyr;gnt (cy less-2o'1s east case. l.lc - www.aestcase.can oast case sanbuptcr
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Debtor VINH PRAT SUPERMARKET INC. Case number rigknown) l 6-24672
Name

5. Total of Part 1. -_ - $361,635.4
Add lines 2 through d (including amounts on any additional sheets). Copy the total to line 80.

Deposits and Prepayments
6. Does the debtor have any deposits or prepayments?

• Na. Go to Part 3.

❑ Yes Fill in the information below.

Accounts receivable

10. Does ibe debtor have any accounts receivable?

■ No. Go to Part 4.
D Yes Fill in the information bebw.

investmer►ts
13. Does the debtor own any investments?

■ No. Go to Part 5.
❑ Yes Fill in the information below.

tnve~tory, excluding agriculture assets
18. Does the debtor own any inventory {excluding agricuhure assetsj?

❑ No. Go to Part 6.

■ Yes Fill in the information below.

Genetai :description Dale of the ;last tJet book value of Valuation method used
physical inventory debtor's interest for current value

(Where available)

19. Raw mateNals

20. Work in progress

21. Finished goods, including goods held for resale

22. Other inventory or supplies
Grocery Inventory
(excluding meat, fish
and vegetables) 1/6!2016

23.

24.

25.

Total of Part 5.

Add lines 19 through 22. Copy the total io line 84.

Is any of the property listed in Part 5 perishable?
❑ No

■ Yes

$586,823.39 Recent cost

Has any of the property listed in Part 3 bean purchased within 20 days before the bankruptcy was flied?
■ No

❑ Yes. Book value Valuation method Current Value

26. Has any of the property listed in Part 5 been appraised by a professional witfiin the last year?
❑ No

■ Yes

Corr~nt value of
tlefiEoi"s inter'.est

$585,823.30

$586,823.30

Official Form 206AB Schedule AtB Assets - Reai and Personal Property page 2
Software Copyright (c)1996-2016 Best Case, LLC - www.bestcase.com Best Case Bankruptcy
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Dehtor VINH PRAT SUPERMARKET INC. Case number p~known~ 16-24672
Name

Farming and fishing-related assets {other than titled motor vehicles and land)
27. Does the debtor own or lease any farming an8 fishPng-related assets (otF►er than tithed motor vehicles and land)?

■ No. Go to Part 7.

❑ Yes Fill in the in#ormation below.

Office furniture, fixtures, and equipment; and collectibles
38. Does tt'ie debtor own or lease any office fumkure, fixtures, equipment, or collectibles?

❑ No. Go to Part 8.

■ Yes Fill in the information below.

General descriptiae

39. Office furniture
MisceUaneaus de minimis office furniture,
chair, desk, etc. (See Nate Below)

Netbook'vatue of Veluafioniriethod us+ad
debtor's.interest iorc~rrent value
`{Where avaiEalile)

X0.00 Liquidation

Current value of
debtors :interest

S~oa.00

40. Office fixture:

41. Office equipment, including ail computer equipment and
communication systems equipment and software
Office computer, used. tSee Note Below) $0.00 Liquidation #100.08

Miscellaneous de rninimis office equipment
(See Note Below)

Note for Part 7: Please see the Debtor's
Balance Sheet as of 12/3112015 filed
concurirently herewith, which provides the
book value only for Fixed Assets, less
accumulated depreciation an ail items, which
values and reporting is incorporated here for
reference and for additional valuation
rr~sthods. $0.00 Ltqufdation $104.00

42. Collsctibiea Examples: Antiques and figurines; paintings, prints, or other artwork;
books, pictures, ar other art ob}ects; china and crystal; sKamp, coin, or baseball card
coflecHons; other collections, memorabilia, or collectibles

43. Total of Part T. ~_ X300.00
Add lines 39 through 42. Copy the #otai #o line 86.

44. Is a depreciation schedule available for any of the property listed in Part 7?
D No
■ Yes

45. Has any of the property listed in Part T been appraised by a profesaiona! within the last year?

■ No

❑ Yes

Machinery, equipment, and vehicles
46. Does the debtor own or lease any macfifnsry, equipment, or vahicies?

❑ No. Go to Part 9.

Official FoRn 206A/B Schedule A/S Assets -Real and Personal Property page 3
Software Copyright (c)1996-2016 Best Case, LLC - www.bestcase.com Best Case Bankruptcy
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Debtor VINH PRAT SUPERMARKET INC. Case number tnknown~ 16-24672
Name

■ Yes Fill in the information below.

Gepe~fdoscriptian Net book value of Y~iu~tion method used Current value of
;,lnClude:year; make, model, and identification numbers . :iiebtor's :interest f6r current vaiuie +detittsr's:.lnte~esi
z(i.e. VIN, HIN, or: N-number) `(1Ntiere'availatile}

47. Automobiles, vans, trucks, motorcycles, trailers, end titled farm vehicles

47.1. 2000 Chevrolet Express Van, VIN
1GGHG39R3Y1279452 tSee Nate Selow) 32,000.00 Liquidation X2,000.00

4~z• 2003 Chevrolet E~sress Van, Vihi
1GBHG31U531105251 (See Note Below)

Note as to Part 8 Ptease see the
Debtor's Balance Sheet as of 12/31!2015
filed concurrently herewith, which
provides the book value only for Fixed
Assets, less accumutat~d depredation
on all items, which values and reportEng
is incorporated here for reference and
for additional valuation methods. 53,504.40 Liquidation $8,500.00

48. Watercraft, trailers, motors, and related accessories Examples: Boats, trailers, motors,
floating homes, personal watercraft, and fishing vessels

49. Aircraft and accessories

50. Other machinery, fixtures, and squtpment (excluding fain
machinery and aquiprnsnt)
Security System/camera equipment 50.00 Unknown

Forklift -Nissan Model Yariatlon MPL 02A25LV S2,d00.00 N/A $2,0OO:Op

ice Machine tDebtors estimate) X0.00 NiA X1,000.00

Fisfi case {p~btor's estimate) $0.00 NtA $1,000.00

Forklift - T~ata Model 8FGCU18 X2,500.00 N1A $2,500.00

51. Total of Part s. ~12,OOOi00
Add lines d7 dttough 50. Copy the total to line 87.

52. is a depreciation schedule available for any of the property listed in Part 8?
O No

■ Yes

53. Has any of the property listed in Part 8 been appraised by a professional within the last year?

■ No

D Yes

Iteai property

54. Does the debtor own or leaae any real property?

Official Form 246AiB Schedule A!S Assets - Reai and Personal Property page 4
Software Copyright (e) X998-20'18 Bess Case. LLC - wwvr.bestcase.com Best Case BaNcniptcy
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Debtor VlNH PFIAT SUPERMARKET, INC. Case number ~r~known? 16-24672
Name

❑ No. Go to Part 10.

■ Yes FAI in the information below.

55. Any building, other improved real estate, or land which the debtor owns or in which the debtor has an interest

;Description and laicaticn of Natote and Net.book value of Valuation:method'used Current valae ref_.. _ .
ipropsrty extent of debtor's interest for current value debtors interest
Include street address or other debtors interest (Wheresvailatrle)
description such as Assessor in property
'Panel Number (APN), and type
of property (forexample.
'acreage, factory, warehouse,
apartment or office building, if
avai{abie.
5~•~~ 1.74 acres property

with 28,000 square
feet grgcery store
located thereon, 6105
Stockton Bivd., Lease (expires
Sacramento, CA 9130!201$) 50.00

5~.2• Warehouse at 5892
l emon Hill Avenue,
Sacramento, CA
95825

Nate: Record title is
believed to be
currently held by the
Debtor's four
shareholders in equal
percentages as
tenants•in-common.
However, the Debtor
is respansibie for
maintena»ce,
upkeep, W~erating
expenses, payment
of mortgage,
payment of real
property taxes, and
bears the risk of loss.
Should ownership of
the property be in
dispute, a
Declaratory Relief or
Sale action might be ~ note
required. above. $0.06

~s. Tota~ o~ Part s.
Add the current value on lines 55.1 through 55.6 and entries from any additional sheets.
Copy the total to line 86.

57. is a depreciation scBedule available for any of the property fisted in Part 9?
D No
■ Yes

58. Has any of the properky listed in Part 9 been appraised by a professional within the last year?

■ No

(3fficiai Form 206A/B Schedule A/B Assets -Real and Personal Property
Software Copyright (c)1998.241 B Best Cese, LLC - www.bestcase.com

so,ao

$4.00

._ 50.00

page 5
Best Case 9enkrupicy
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Debtor VINH PRAT SUPERMARKET WC. Case number rtranown~ 16-24672
Name

❑ Yes

Intangibles and inteliectuai property

5S. Daes the debtor have any interests in intangibles or intellectual property?

D No. Go to Part 11.

■ Yes Fili in the information below.

General description Net book Value of Valuatldrr:method used . Current value of
debtors interest for currertit value " debtor's interest
;(Where available)

60. Patents, copyrights, trademarks, and trade secrets

61. Internet domain names and websites

62. Licenses, franchises, and royalties
State of California [NOTE, EXPIRES 8!31/2016,
RENEWAI MUST BE MADE 30 DAYS PROOR
TO EXPIRATION
Department of Alcoholic Beverage Control
Alcoholic Beverage License
Off-Sale General
Book Value

63. Customer lists, mailing lists, or other compilations

64. Other intangibles, or intetiectual property

85. Goodwill

ss. Total of Part 1a.

Add lines 80 through S3. Copy the total to line 89.

$0.00 N/A X15,500.00

~15,500.00~

67. Do your lists or records include personally ident~able information of customers (as defined in 11 U.S.C.§§ 101(41A) and 107?

■ No

❑ Yes

68. !s there an amortization or other similar schedule available for any of the property listed in Part 10?

■ No

O Yes

69. Has any of the property listed in Part 10 been appraised by a professional within the last year?

■ No

❑ Yes

A11 other assets

70. Does fne debtor own any other assets that have not yet been reported on this form?
Include all interests in executory contracts and unexpired leases not previously reported on this form.

❑ No. Go to Part 12.

■ Yes Fitl in tl~e information below.

current value of
debtor's interest

71. Notes receivable
Description (include name o#obligor}

72. Tax refunds and unused net operating losses (NOLa)
Description (for example, federal, state, local)

Official Form 206AlB Schedule AlB Assets -Real and Personal Property page 6

Software CopyNght (c)1996-2018 Best Case, LLC - www.bestcase.com Beni Case Bankruptcy
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Debtor VINH PRAT SUPERMARKET INC.
Name

73. IntBrests in insurance policies or annuities

74. Causes of action against third parties (whether or not a lawsuit
has been fiisd)
Crass-complaint v. Muoi Lam for damages, Case no.
3M2013-64156828, California Superior Court, County of
Sacramento

Value of claim unllquidated.
Nature of claim Sreach of fiduciary duty,

amount TBD
Amount requested $0.00

75. Qther contingent and uniiquidated claims or causes of action of
every nature, including count~rciaims of the debtor and rights to
set otf claims

76. Trusts, equitable or future interests in property

77. Other properly of soy kind nai already listed Examples: Season tickets,
coun#ry club membership

Case number pf k~oW~~ 16-24672

Unknown

7$. Tots! of Part 11. $O~QO
Add lines 71 through 77. Copy the tatai to line 8Q.

79. Has any of the property Itsted In Part 11 been appraised by a protessional within the last year?

■ No

❑ Yes

Official Form 206AI6 Schedule A/B Assets -Real and Personal Proper#y page 7

Software C~yright (c)1996-2D'16 Best Case, LlC • www.besicase.com Bee! Casa Bankruptcy
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Case 16-24672 Filed 07/19/16 Doc 14

Debtor VINN PWAT SUPERMARKET INC. Case number ~~tknown) 16-24672
Name

Summary

In PBtt 7 2 Capy aii of the #otals from the earlier parts of the form
~y{ e of`p_rojierty Current value of ~rrentvalue of real

P.ersonat properly A,roperty

80. Cash, cash equivalents, and financial assets.
Copy line 5, Part 7

81. Qeposits and prepayments. Copy line 9, Part 2.

82. Accounts receivable. Copy line 72, Part 3.

83. Inveshnents. Copy line 17, Part ~4.

84. Inventory. Copy line 23, Part 5.

85. Farming and fishing-related assets. Copy line 33, Part 6.

5361,635.41

sa.ao

$0,00

;0.00

$586,823.30

$0.40

86. Office fiumiture, fixtures, and equipment; and collectibles. 
X300.00Copy line 43, Para 7.

87. Machinery, equipment, and vehiciea. Copy line 51, Part 8. $92,000.00

88. Real property. Copy Itne 56, Part 9 .........................................................................................> $O.QO

89. intangibles and intellectual property. Copy line 66, Part 70. $15,500.00

90. AI! o#her assets. Copy line 78, Parf 11. + $0.00

91. Total. Add lines 80 through 90 for each column ~ ~Q76,258.71 + 91 b. 1 $0.00
1

82. Total of ail property on Schedule A/B. Add lines 99s+g1b=92 I $976,258.71

Official Farm 206A/B Schedule A/B Assets - Reai and Personal Property page 8

Software Copyright (c)1996-2018 Best Case, lLC - Nvaw.besicese.com 8esl Csse 8enkruptcy

Case 16-24672    Filed 12/08/16    Doc 148



Case 1~-24672 filed 07/25116 Dpc 39
t

IJ~n~t~e~i ~t~tes Bankru~atcy Court
astern District di Califarnla

Case 16-24672    Filed 12/08/16    Doc 148



Case 16-24672 Filed 07/25/16 Doc 39

Debtor name VINH PHAT SUPERMARKET, INC.

United States Bankruptcy Court for the: EASTERN DISTRICT OF CALIFORNIA

Case number (rf knorm) 16.24672

Check if this is an
amended filing

CJfficia! Form 206A1B
Schedule A/B: Assets -Real and Personal Property 12115
Disclose ail property, rea! and personal, which the debtor owns or in which the debtor bas any other legal, equitable, or future interest.
include ail property in which the debtor holds rights and powers exercisable far the debtor's own benefit. Atso include assets and properties
which have no book value, such as fully depreciated assets or assets #hat were not capitalized.ln Schedule AlB, itst any executory contracts
or unexpired leases. Also list them on Schedule G: F~recutory Contracts and Une~rptred Leases (Offfciai Form 206Gj.

Be as complete and accurate as possible. if more space is needed, attach a separate sheet to this form. At the top of any pages added, write
the debtor's name and case number (if known). Also identity the form and line number to which tha additional information applies. tf an
additional sheet is attached,inciude the amounts ftom the attachment in the total for the pertinent part.

For Part 1 tliroygh Part':11, li6t Bach asset under3be ~ppropri~te'cat~gbry or attach separate su.ppbrting uchedules such-~s a tined asset
schedule nr depteaiafion schedule, that gives tfie details for eacli:8sse# _irt a paFticular ca~~gory::ListsaCh asset only once. in valuing fhe
debtor's interest; rlo.not deduct the ~►alue of secured ~Iaims.See the instractions fo understand fhe terms'used In this form.

Cash and cash equivalents
1. Does the debtor fiave any cash or cash equivalerrts?

■ No. Go to Part 2.

❑ Yes Filt in the information belpw.
Ail'cash ar cash;equivalents owned :or ~or~irolled by fhe .debtor. Current value +~f

de6tor'g interest

Deposits and Prepayments

6. Does the debtor have any deposits or prepayments?

■ No. Go to Part 3.

❑ Yes Fiil in the infoRnatian below.

Accounts receivable

10. Does the debtor have any accounts receivable?

■ No. Go to Part 4.
❑ Yes Fiii in the information below.

Investments

13. Doea tfie debtor own any investments?

■ No. Go to Part 5.
D Yes Fill in the information below.

excluding agriculture assets
debtor own any

~ No. Go to Part 8.

❑ Yes FiII in the information below.

agriculture asBetS)?

Farming and fishing-related assets (other than titled motor vehicles and land)
27. Does the debtor own or tease any farming and fishing-related assets (other than titled motor vehiafes and land)?

■ No. Go to Part 7.

Olfiraal Form 206AIB Schedule A/B Assets -Real and Personal Property page 1
Software Copyright (c)19H6.2016 Best Case, tLC -www.bestcese.com Best Case Bankruptcy
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Case 16-24672 Filed 07/25/16 Doc 39

Debtor VINH PRAT SUPERMARKET INC. Gase number ~aknown~ 1G-24672
Name

❑ Yes Fill in the information below.

Office furniture, fixtures, and equipment; and collectibles
38. Does the debtor own or lease any office furnkure, fatures, equipment, or collectibles?

■ No. Go to Part B.

❑ Yes Fiil in the information below:

Machinery, equipment, and vehicles

46. Does the debtor own or lease any machinery, equipment, or vehicles?

■ No. Go to Part 9.

❑ Yes Fill in the in#ormation betow.

Real property

54. Does the debtor own or lease any real property?

■ Na. Go to PaR 10.
D Yes Fill in the information below.

Intangibles and intellectual property

59. Does fhe debtor have any interests in irrtangibles or intellectual property?

■ No. Go to Part 11.

❑ Yes Fiti in the information below.

Ail other assets

Does the debtor own any other assets that have nat yet been reported an this form?
include ail interests in executory contracts end une~ired Isases not previously reported on this form.

❑ No. Go to Part 12.

■ Yes Fill in the information below.

Gurre~t xalue of
debfnt's interest

71. Notes receivable
Description (include name of obligor)

72. Tax refunds and unused net operating losses (NOLs)
Descripkion {for example, federal, state, Iocai)

73. Interests in insurance policies or annuities

74. Causes of action against third parties {whether or not a lawsuit
has been flied)
Potential Derivative Claims, Case no. 342013-00956829,
California Superior Court, County of Sacramento

Value of claim uMiquidated. unknown
Nature of claim Potential derivative c►aims
Amount requested ' 0.00

75. Other contingent and anliquidated claims or causes of action of
every nature, including counterclaims of the debtor and rights to
set off claims

Officio! Form 206AlB Schedule A/B Assets -Real and Personal Proper#y page 2
SOftwar8 Copyright {c)1896-2D16 Best Case, LlC - w~xw.besicase.eom Best Cass 8enkruptcy
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Case 16-24672 Filed 07/25/16 Doc 39

Debtor VINH PRAT SUPERMARKET, INC. Case number pjknowy 96-24672
Name

76. Trusts, equitable or future interests in property

7?. Qther property of any kind not already fisted Examples: Season tickeis,
country club membership

78. Total of Part 19. $p~Qp

Add lines 71 through 77. Copy the total to line 9Q.

79. Has any of the property listed in Part 91 been appraised by a prafessionai within the last year?

■ No

❑ Yes

Official Form 206AB Schedule A/B Assets - i2eal and Personal Property page 3
Software Copyright (c)1996-2016 Best Case, llC • w~vw.bestcase.com Besi Case Bankruptcy

Case 16-24672    Filed 12/08/16    Doc 148



Case 16-24672 Filed 07/25/16 Doc 39

Debtor VIh1H PRAT SUPERMARtCET, INC. Case number ~xkno~n) 16-24672
Name

Summary

in Part 12 copy all of the #o#ais from the earlier parts of the form
Type of property Current value of Curreni value of-real

personal property p{operiy

84. Casfi, casfi equivalents, and financial assets.
Copy tine 5, Part 7

81. Deposits and prepayments. Copy line 9, Part 2.

8?. Accounts receivable. Copy line 12, Part 3.

83. Investments. Copy line 17, Pa►f 4.

84. inventory. Copy line 23, Part b.

85. Farming and fishing-related assets. Copy line 33, Part 6.

86. Office furniture, fixtures, and equipment; and collectibles.
Copy line 43, Parf 7.

87. Machinery, equEpment, and vehicles. Gopy line 61, Part 8.

88. Real property. Copy line 56, Part 9 ..................................................

$0.00

$0.00

X0.00

SO.OQ

y0.00

50.00

X0.00

$0.00

..........> ~ $0.00

89. Intangibles and inteilectuai property. Copy line 66, Part 10. X8.00

90. All other assets. Copy line 78, Pert 71. + X0.00

91. Total. Add tines 80 through 80 for each column ~~ l~a0.0~ + 91 b. ~ $0.00

92. Total of ail property on Schedule AlB. Add Unes 91a+g1 b=92 I $0.00

Official Form 206A/B Schedule A/8 Assets - Reai and Personal Property page 4

Sotiwere Copyright (c) 9996.2016 Best Case, LLC - www.besicase.eom Best Case Bankruptcy
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B25B (Official Form 25B) (12/08) — Cont. 21

EXHIBIT C. Pre-Petition Financial Statements
(to be taken from those filed with the court)

]465715.4
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Downey Brand LLP
JAMIE P. DREHER (Bar No. 2093$0)
KELLY L. POPE' (Bar No. 23584)
621 Capitol Ma11,18th Floor
Sacramento, CA 95814-4731
Telephone; 916.444.1000
Facsimile: 916.444.2100
j dreher@downeybrand. com

Attorneys for Debtor
VINH PRAT SUPERMARKET, INC.

UNITED STATES BANKRUPTCY COURT

EASTERN DISTRICT QF CALIFORNIA

SACRAMENTO DIVISION

VINH PRAT SUPERMARKET, TNC.,

Debtor.

Case No. 16-24672

SUBMISSION OF FINANCIAL AND
TAX REPORT PURSUANT TO 11
U.S.C. § 1116

Vinh Phat Supermarket, Inc., by and through its counsel Downey Brand LLP, hereby

submits in accordance with 11 U.S.C. § 1116, its most recent Balance Sheet, Statement of

Profit and Loss, and Tax Year 2014 Federal Income tax return. The Balance Sheet and

Statement of Profit and Loss are prepared an an accrual basis, as opposed to the Schedules

and Statement of Financial Affairs, prepared on either a cash, accrual, or as otherwise

indicated basis. Vinh Phat does not separately prepare acash-flow statement as understood

by the Bankruptcy Code. All bank account statements and monthly reporting will be provided

~I to the Office of the United States Trustee as requested.

Attachments:

1. Balance Sheet;

SUBMISSION 4F FINANCIAL AND TAX REPORT PURSUANT TO 11 U.S.C. § i 116

Case 16-24672    Filed 12/08/16    Doc 148
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2. Statement of Profit and Loss;

3. Tax Return.

DATED: June ~,, 2016 ~• :.. ~

By:

JAMIE P. DREHER
Attorney for Debtor

VINH PRAT SUPERMARKET, INC.

I declare under penalty of perjury of the laws of the United States of America that the
foregoing is true and correct to the best of my knowledge.

DATED: June ~, 2016 By:
~fii ~ ~aN ~

RIC VONG

,aarai.s ~

SUBMISSION OF FINANCIAL AND TAX REPORT PURSUANT TO 11 U.S.C. § 1116
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Vinh Phat Supermarket, Inc.

BALANCE SHEET
v -.. vi

~ .,, ~ J _,...,_~:;6t,,,.~~~.1".;.,~~ ~..,~~r, . ,~ ... . ": «
r .F 'ry r r i -~~a ~;~ , ,

_. ~. ~a Ofl' ~", ~ .~ ~.,,w:.~ ~., e~. ,, : ~~a v. s...'.:, ~tnY.,~-~t .~.i .,..~„_. ~ _.,.e

ASSETS

Current Assets

WeAs Fargo -Business $103,392.37
Wetis Fargo -Payroll Account -45,723.9b
VJeils Fargo -Credit Card Account 76,880.49
Wells Fargo -General Account 205,767.80
BOA -Operating 10,965.48
BOA - giedc Cashing 996.76
Cash on Hand 153,023.73
Inver~to~y 513,899.42
Inventory 263A Costs 8d,b87.40

Total Current Assefis

Fxed Assets

Auto &Truck
Equipments and fixtures
Refrigeration Units
Sign
Leasehold Improvements
leasehold Improvement - t~leew Addition
Warehouse
Warehouse improvements
Warehouse Refrigeration
Less Aaum Depreciation
land

Total Fixed Assets

Other Assets

Deposit -leasing
Liquor License

Total flther Assets

TOTAL ASSETS

LIABILITIES AIUD EQUITY

Currer►t Liabilities
Accounts Payable -Others
Accounts Payable -Vendors
Payroii Taxes Payable
Sales Tax Payable
loan from Stodchoiders
Bank of the West -Current Portion

Tool Current Uabilities

Equity

CaPitai Stock
Retained Earnings
NET PR~FTf OR <LOSS>

Tota! C~pftai or Equity

153,262.78
1,885,158.76
102,429.00
16,400.Q0

436,496.24
427,960.54
262,614.OQ
31,797.00
143,883.93

-2,612,914.88
140,OOOAO

2,7$9.00
15,500.00

$ 121,96B.64
1,951,255.37

8,021.30
16,235.63

159,120.00
7,372.16

500,400.Q0
-595,414.86
-53,599.71

1.109,889.Q9

986,587.42

iS,289.00

2,2b3,876.10

-149,010.59

$ 2,114,865.51

TOTAL LIABILITIES AND EQUITY $ 2,114,865.51

See Accountant's Compilation Report
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Vinh Phat Supermarket, Inc.

STATEME~{T OF PROFYT ANt3 LOSS
~ s ~ -_r t ~K _:. z ~, ~.~ '~ i ~ 

~ -- ~.~~ c. - _ ~~ A~, ~~~~ti~in ~F /.~.~~~rl. ~~~~~ ~4n~.~h~-c~~ .. ~~:r'~

Sates

Sates $ 17,4Q2,b42.81 240.9%
Less Sales Tax -159,U15.99 -0.9%

Total Sales 17,243,626.82 100.0%

Cost of Sales

Purchases -Non Taxable 13,344,554.91 77.4"/0
Purchases -Taxable 747,657.21 4.3%
SeccfiSon 263A Costs 7,834.42 D.09'o

Total Cost of Sales 14,100,046.54 81.8%

GRO'S5 PROFIT 3,143,580.28 1$.2'x/0

pper2tir~ Ettpense

ACCOuntirlg 28,900.00 0.2°l0
Advertising 30,743.22 0.2,6
Auto Expense ib,7$9.10 0.1°l0
Bank Service Charges 27,804.49 0.2%
Depreciation E~cpense fi1,365.88 d.4%
oonatror~ zo,a~o.00 a,i~
Freight 2,697.45 0.0°10
InSutanCe 1Q7,524.Q0 0.6%
3anita~ial Service 2,469.00 0.090
Leasing -Equipment .24,901.81 0.1°!0
Legal &Professional Fees 210,298.$0 1.2°!0
Licenses and Permits 19,382.47 0.1°l0
Merchant Card Charges 156,265.26 0.9°Jo
OfliCe Expen5e5 11,603J6 0.1%
Pe5k Colitrol 3~835.U0 0.0°Ja
Ptintillg 684.00 0.4°l0
ReP~t -Building 360,000:06 2.1°!0
Rent - fzmera 705.24 0.49+0
Rent -Credit Card Machines 8,316.24 0.0°!0
Rer►t -Ice Machine 4,648.08 0.0°~
Repairs & Maintenance 38,751.57 0.2%
Salaries &Wages - Otfcers 341,999.58 2.0°l0
Salaries &Wages - Otliers i,a76,550.44 6.2~Yo
Security 3,70?.46 0.0%
Supplies 221,113.fi2 1.3a1n
Taxes -Payroll 142,995.32 0.8~
Taxes -Property 42,671.19 0.2°h
Taxes -State 800.00 0.4%
Telephone 14,205.06 0.1%
Utilities 219,155.69 1.3%

Total Qperdting Expense 3,194,091.53 Y$.5%

NET OPERATING INCAME -50511.25 -0.3%

Other Income

Sign Rental income 1,840,00 OAQIo

Total Other Income 1,800.Q0 OA%

Other Expense

IntEreSt Expense 4,8$8.46 0.0°!0

Total Other F~cper~se 4,888.46 DA%

NET INCOME OR <IOSS> $ -53,599:71 -Q.3%

See Accountants Compitaiion Report
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Form 1 ~ 2{~~i U.S. Income Tax Re#urn for an S Corporation
• Do not file this form unless the corporation has filed or is

Department of the Treasury attaching Form 2553 to elect to be an S earpora#ion.
tntemal Revenue Service ►information about Form 1 ]205 and its separate instruuctions is at wavw.irs.gov/form?

aye n~o. ~~-oiza

For calendar ear 2014 or tax ear be innin , 2014, endin
/~ Selection e#Fective date Q Employer ideMific#ion numbar

1/01/2004 TYPE VINH PRAT SUPERMARKET INC ~ pie incorporatedg Busi ess actiyi e~um~'er tsee ~n~'tr`~
445110

OR
PRINT

6105 STOCKTON BLVD
SACRAMENTO, CA 95$24 10101/1993

'rfC Check Schedule F Total assets (see instructions)
M-3 attached 

❑

$ 1 ~ 862 ~ 132 .
G Is the corporation electing to be an S corporation beginning with this tax year? Yes X No If 'Yes,' attach Form 2553 if not already filed
H Gheck if: (1j Final return {~ ~ Name change (~ Address change

(4) Amended re#urn (5) ~ S elec#ion terrrrination or revocation
i En#er the number of shareholders who were shareholders during any part of the tax year ...................... . ................. ► 4
Caution. Include only trade or business income and exnenses an lines 1 a through 21. See the instructions for more information.

1 a Gross receipts or sales .................................................. 1 a 17 383 473 :<

.b Returns and allowances ........... . ............ . .......... . ............ 1 b .:
~
N

.------
c 8atance. Sub#ract 1'sn~ lb from line 7a ............................................................... 1 c 17 383 473.

2 14 256 965 .O 2 Cost of goods sold (attach Form 1125-A) ............................................................
E 3 Gross profit. Subtract line 2 from fine lc ............... . .......................... . .................. 3 3 126 5p$ .

A Net gain (loss) from Form 4797, line 17 (attach Form 474 ....... . ................................... 4
5 Other income {loss} (see instrs — attsbtement) ......................................... 5.8~ . St~t~ID~1l:~ .1 5 1 800 .
6 Total income (loss). Add lines 3 through 5 .......................... . .............................. ► 6 3 128 308 .
7 Compensation of officers (see instructions -attach Form 1125-E) .... . ...... . ............. . ........... ? 264, 693 .
8 Salaries and wages {less employment credits) ............................................. . 8 1 0j„_66, $59 .

~ 9 Repairs and maintenance ........................................................................ . .. 9 6 824 .
v 10 Bad debts ............... . .................................... . .................................... 10 1 175 .

T t1 Rents ............................................................................................. 11 376 454.
12 338 549.0 12 Taxes and licenses ................................................................................
13 9 $62.S 73 Interest ...........................................................................................

14 Depreciation no# claimed on Form 1125-A or elsewhere on return (attach Form 4562 .................. 14 44 292 .
E 15 Depletion (Do not deduct ail and gas depletion.) ..................................................... 15
E 16 Advertising ........................................................................................ 16 11 300.
~
N .................17 Pension, profi#-sharing, etc, plans............ ...................................... 17

18~s 78 Employee benefit programs ........................................................................
19 1 058 511.S 19 Other deductions (atfach statement) ...........................................See .Statement . 2

20 Total deductions. Add lines 7 through 19 .................................................... . ..... ► 20 3 178 519 .
21 Ordina business income (loss). Subtract line 20 from line 6 ...... . ........................ . ........ 21 —50 211.
22a Excess net passive income or ~IFQ recapture

tax (see instructions). , ..... , . ...................... 22 aT
X b Tax from Schedule D (Form 11205) ...................................... 22 b :'~ ~ ;

c Atld lines 22a and 22b (see instructions for additional taxes) ............. . ........................................ 22c
N 23a 2014 estimated tax payments and 2013 overpayment credited to 2Q14...... 23a

b Tax deposited with Form 7004 ....................................... . ... 23 b
;,~ \.

Pp c Credit for federal tax aid on fuels attach Form 4136 28cR ~ ~ .................. -

v d Add lines 23a through 23c ............................ . ... . ......................................... 23d

N 24 Estimated tax penalty (see instructions). Check if Porm 2220 is attached ....................... ►~ 24
t 25 Amount owed. if line 23d is smaller than the total of lines 22c and 24, enter amount owed ............................ . .. 25 0
5 26 pvtrpayment tf line 23d is larger than fhe total of lines 22c and 24, enter amoun# overpaid ............ 2+6

27 Enter amount from fine 26 Credited to 2015 estimated tax ► Refunded ► 27
Under penalties of peryury, I declare that 1 have examined this return, ~cluding accompanyinp schedules and statements, and to the best of my knowledge and belief, it ~ Cue,

declaration
Sin
g

correct, and complete. of preparer (other than taxpayer) is based on all informatron of which preparer has any knowledge.

Here ~ e re . r~ e~Fmwn be ow', ~ Vice—President ~~e ~~c~,s ~
Signature of offices Date Title ~ Yes Na

PrinUiype prcparer's name Preparer's signature Date
Check ~ if

P7'IN

Paid Rose W Chan CPA Rose W Chan CPA sett-emotoyed P003$4007
Preparer F~rm'sname ►ROSE W. GRAN C.P.A. ~i~m•se~t~► 68-0276441Use Only

Firm's aderess r 2215 16TH ST
SACRAMENTO CA 9581$-1510 Phone no. 916 742-4227

Bww For PaperworK Reduction Act Nottce, see separate instructions. SPSA0105L 08106114 Form 112DS (2414)
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Form 1120S (201) VINH PRAT SUPERMARKET INC 68-0312938 Page 2
Eh+e~lule~,8 . Other Infarma#ian see instructions Yes No
1 Check accounting method: a Cash b X Accrual c Other (specify)► _ _ _ _ _ _ _ _ _ _
2 See the instructions and enter the: y

a Business activity ►RETAIL b Product or service... ►'GROCERY
3 At any time during the tax year, was eny shareholder of the corporation a disregarded entity, a trust, an estate, or a ~ y

nominee or similar person? If "Yes," attach Schedule B-1, Information on Certain Shareholders of an S Corpor,~tion ......
d At the end of the tax year, did the corporation:
a flwn directly 20°!0 or more, or own, directly or indirectly, 50.% ar more of the total stock issued and ou#standing of
any foreign or domestic corporation? For rules of constructive ownership, see instructions. If 'Yes,' complete (i)
through {v) below.. .................................................................................................

_. ._, __

'

X

}{ 

(i) Name of Corporation (~i) Employer
Identification
Number (if any}

(iii) CountrX of
Incorporatwn

rvj Percentage
of Stock Own

~v) If Percenta~ in {iv)
is 1~Q9'o, Enter the

Date (if any) a Qualified
Subchapter S

Subsidiasy Election
Was Made

b Uwn directly an interest of 20% or more, or owe, directly or indirectly, an interest of 50°h or more in the profit, loss, or
capital in any foreign or domestic partnership {including an entity treated as a partnership) or in the beneficial interest
of a trust? For rules of constructive ownership, see instructions. If 'Yes,' complete {i) through (v) below .............. . . .. X

(i) Name of Entity {a') Emplo y.er
ldentificat~on

Number (if any}

(iii) Type
of Entity

Cv) Country of
Organization

(v) Maximum °!o
Awned in Profit,
loss, w Capital

5a Ai the end of the tax year, did the corporation have any outstanding shares of restric#ed stock? ..........................
If 'Yes,' complete lines (i) and (ii) below.
f) Total shares of restricted stock ...........................................................
(ii) Total shares of non-restricted stock ....................................................... ►

b Af the end of the #ax year, did the corporation have any outstanding stock options, warrants, or similar instruments?. ~ ....
If 'Yes,' complete lines (i) and (ii} below.
(i) Total shares of stock outstanding at the end of the tax year ................................
(iij Total shares of stock outstanding if ail instruments were executed ... . ...................... ►

6 Has this corporation filed, or is it required to file, Form 8918, Maierial Advisor pisciosure Statement, to provide
information on any reportable transaction? ........................................................................ ...

7 CE~eck this box if the corporation issued publicly offered debt instruments with original issue discount ............... ►~'(
If checked, the corporation may have to file Form $281, tnforrnation Return far Publicly Offered Original Issue
Discount Instruments.

8 if the corporation: (a) was a C corporafio~ before it elected to be an S corporation or the corporation acquired
an asset with a basis determined by reference to the basis of the asset (or the basis of any other property) in
the hands of a C corporation and {b) has net unrealized built-in gain in excess of the net recognized built-in gain
from prior years, enter the net unrealized built-in gain reduced by net recognized
built-in gain from prior years (see instructions ..................................... ►$

9 Enter fhe accumulated earnings and profits of the corporation at the end of the tax year... ~. ~ $ _ _ _ _ _ _ _ _ _ _

10 Dces the corporation satisfy both of the following conditions?
a The corporation's total receipts (see instructions) for the tax year were less than $250A0~ ...... . ........ . ........... ...
b The corporation's total asse#s at the end of the tax year were less than $250,000 .......................................

If 'Yes,' the corporation is no# required to complete Schedules L and M-1.

11 Quring the tax year, did the corporation have any non-shareholder debt that was canceled, was forgiven, or had the
terms modified so as to reduce the principal amount of the debt? ......................................................
If'Yes,' enter the amount of principal reduction $

12 During the tax year, was a qualified subchapter S subsidiary election terminated or revoked? It'Yes',~see instructions..
13 a Did the corporation make any payments in 2014 that would require it to file Forms) 1099? ........ . ....................

b tf 'Yes,' did the corporation file or will it file required Forms 1099? ........................ . ............................

X

..

X

;, ,

X

,

/

` ' '''

•~
X

X

X

X
X

Form 112DS (2074)

SPSA0712L auz~na
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Form 11205 (2014} VINH PRAT SUPERMARKET INC 68-0312938 Page 3
ch~dtfle K Shareholders' Pro Rata Share Items 'total amount

Income
(Loss)

1 Ordinary business income (loss) CPage 1, tine 21} ...........................................
2 Net ten#al real estate income (loss) (attach Form 8$25) .....................................
3a Other gross rental income {loss} ................................ 3a
b Expenses from other rental acGviUes (attach statement) ................ . .... 3 b
c Other net rental income (loss). Subtract line 3b from line 3a ......... . .......................
4 Interest income ...........................................................................
5 Dividends: aOrdinary dividends ............................... .. ......... . .........

bQua{ified dividends .............................. . 5 b
6 Royalties .................................................................................
7 Net short-term capital gain (loss) (attach Schedule D (Form 1124S)) .........................
8a Net long-term capiial gain (loss) (attach Schedule D (Form 112t3S)) ..........................
b Collectibles (28~) gain (lass) ................... . ............... 8 b
c Unrecapture~! section 1250 gain (attach statement} ......................... 8 c
9 Net section 1231 gain (loss) (attach dorm 4797) ............................................
10 Other income loss see instructions .. , ...... T e ~

1 -50 211.
2
;.,,,, -.
, ̀ , ,

"-- ":.-..._ .
3 c
4

5 a
?:`:

6
7
8~

`"';

9

10

Deduc•
bons

11 Section 179 deduction (attach Form 4562) ................... ...............................
~Za Charitable contributions ........................................See, , Stltement , 3 , , , ,

b Investment interest expense ...............................................................
c Section 59{e)(2) expenditures (1) Type ► _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ (2) Amount ►
d Other deductions see instructions .. T e ►

11

12a 16, 200 .
12b

__,,...

12c
12d

Credits 13atow-income housing credit (section 42{j)(5)) ................................................

b Low-income housing credit {other) .................................... . ....................
c Qualified rehabilitation expenditures {rental real estate) (attach Form 3468, if applicable) ........................
d Other rental real estate credits (see instrs) Type ► _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
eOtherrentalcredits(seeinstrs) Type►__________________________
f Biofuei producer credit (attach Form 6478) ................:................................
g Other credits see instructions ...... T e►

13a

78b

13c

13d ~~

13e
13i

13g
Foreign
Trans- 
actlons

14a Name of country or U.S, possession ' _ _ _ _ _ _ _ _ ̂  , _
---"--------

b Gross income from ail sources ............................................................
c Gross income sourced at shareholder level .......................................... . . .. . . .
Foreign gross income sourced at corporate level

d Passive category ..........................................................................
e Generalcategary .........................................................................
# Other (attach statement} ..................................................................

Deductions allocated and apportioned at shareholder fevei

ginterest expense ..........................................................................
h Other ....................................................................................
Oeduc#ions alloca#ed and apportioned at corporate level to foreign source income

3 Passive categorK .........................................................................

j Generalcategory .........................................................................
k Other (attach statement) ..................................................................
Other information
Total foreign faxes (check ane): ► ~ Paid ~ Accrued ..............................

m Reduction in taxes available for credit
{attach statement) ............................ . ....... . ...................................

n Other forei n tax information {attach statement)

:. ~,

74b
74c

1dtl
14e

14f

~_,'°;;-:;-, ;',
14

14 h

14f
14'

14k

141 ,

14m

Alterna-
live
Mini-
tnum
lax

~AM'T~terns

15 a Post-1986 depreciation adjustment ..................... . ............................. . ....
b Adjusted gain or loss .......... . .......................................................
c Depletion (other than oil and gas} ............................... . . . ........................
d Oil, gas, and geothermal properties -gross income ........................................
e Oil, gas, and geothermal properties -deductions .............. . ............................
f Other AMT items attach statement .......................................................

15 a -7 113 .
75b

15c
--..

15d

_

_ .—

15e

75f

Items
Affec•
flog ............................
Share-
holder
Basis

i6a Tox-exempt interest income .:.............................................. . ..............
b Other tax-exempt income . . .................................. .
c Nondeductible ex er+ses ........................................................... . ......

p
d Distributions (attach stmt if required) (see instrs} ...........................................
e Re a rnent of loans from sharetwlders .....................................................

16a

16c 31..4 0 0 .
16d

,~

16e
rsEu+ sPsnoi~ osrow~a corm »zus ~tt~~4~
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Farm 1120S {2014) VINH PRAT SUPERMARKET INC 68-0312938 Page 4
c ~. u_e . ,Shareholders' Pro Rata Share Items continued fiota~ amount

Other
Infor-
mation .............................

17a Investment income ...........................................................................
b Investment expenses ...... , .. . . ................................
c Dividend distributions paid from accumulated earnings and profits ...............................
d Other items and amounts

attach statement

17a
17b

17c
_,.~_.,...__.._,

Recon-
ciliation

3g Incomelloss reconciliation. Combine the amounts on lines 1 through 10 in the far right column.
From the result, subtract the sum of the amounts on lines i l through 12d and 141 ............... . 18 —66 411.

~~ .edlit ; L~-~ Balance Sheets er Books Beginning of tax year End of tax year
Assets

i Cash .................................. . ...
2 a Trade notes and accounts receivable........
b Less allowance for bad debts .............. .
3 Inventories ....... . .......................
4 U.S. government obligations ........... . ... .
5 Tax-exempt securities (see instructions).....
6 Other current assets (attach stmc~ .... S.Be . S,t..4.
7 Loans to shareholders .....................
8 Mortgage and real esiate loans .............
9 Other investments {attach statemer~) . ..............
1pa Buildings and other depreciable asse#s......

bLess accumulated depreciation .............
11 a Depletable assets ..........................
b Less accumulated depletion ............... .

12 Land (net of any amortization) ..............
13a Intan ible assets (amortizable onl

b Less accumulated amortization ............ .
14 Other assats {attach stmt)..... S~~ . ~~..5.
15 Total assets ...............................

Liabilities and Shareholders' Equity
18 Accounts payable ..........................
17 Mortgages, notes, bonds payable in less than t year....
18 Other current liabilities (attach stmt} ..SBA .5.x..6.
19 loans from shareholders ............. .....
20 Matgages, notes, bonds payable in 1 year or more.....
21 Other liabilities (attach statement) ....5.88.. S.t..7.
22 Capital stock .. . .. ......................
23 Additional paid-in capital ...................
24 Retained earnings .........................
25 Adjustments to shareholders' equity {att stmt} ....... ,
26 Less cost of treasury stack ............ . ....
27 To#al liabilities and shareholders' e uit .. , ..

(a) (b) (c) (cn

_ 433 094
~ 

__ - 138 113.
.` , .,:~ : ,,

;' _,
,:

`; ~ - - '>

. r. , ... -

3..310 6I2.

567 46

~... a
., '> ;s.. _ ;;;

,, ; ',
..: `.

3 454 496.:.

563.142 .

9b 510 93 035 .

.; :.

803 355 ,
.-
902, 947 .2 507 257. 2 SS1a49., , .,

, .. , -.

~ ~ : ̀': ; . ,~ ~~_ -~ 1 ~ 0 0 0 0 . .:, ~~:: ; ~~° 14 0 0 0 0 .
~' "~ '"

. , . ~' 9 g
..:: ,_

2 135 357. 1 86~ 132.

;:

„ - :; "

`' ~

`" ','

:. ~ ~ . - ` ,

;;. ~"

_ `.

~ 1 611 448. ~ .. ` : .'.

,

' . .: 

;'

~

::,

~

1 597 205.
26 010. 35 475 .
988 023. 1$ 862

306 000 .
35 475 .

1 1.
500 000.

--.._..__.
500 000 .

-525 600 . -595 411.

2 135 35? . 1 862 132 .
sPSAo~3at. ~2~2~ia Form 1120S (2014}
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Form 1120S (2b14) VINH PRAT SUPERMARKET INC 68-0312938 Page 5
cheduTe M-1 Reconciliation of income {Loss) per Books With Mcome (Loss) per Return

Note. The corpora#ion may be required to file Scheduie M-3 (see instructions)
1 Net income (loss} per books ................ —69 $11. 5 Income r~arded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3c, 4, 5a, 6, 7, on Sch~ule K, lines t through 10 (itemize):

8a, 9, and 10, not recorded on books this year (itemize): aTax-exempt interest $ _ _ _ _ _ _ _ _ _ _ _

---------------------
Expenses recorded on books this year not
included on Schedule K, fines 1 through 12,
and 14t (itemize):

a Depreciation........ $
b Travel and entertainment. $ 3 ̀400

4 Add lines 1

-------------------
Deductionsincluded on Schedule K, lines i through
12 and 14{, oat charged against took income this
year (itemize):

a Depreciation.:. $__________

------- -- --------------------
3 400. 7 Add lines 5 and 6 ...................... .

rough 3. —66 , 411. $ Income (loss) {Schedule K, En 18). Ln 4 less in 7 . .

Analysis of Accumulated Adjustments Account, Other Adjustments Account, and
Shareholders' Undistributed-Taxable income Previously'~axed(see instructions)

1 Balance at beginning of tax year ..................................
2 Ordinary income from page 1, line 21 .............................
3 t}ther additions .................................................
4 loss from pafle 1. line 21 ............... .................... . ...
5 Other reductions ................... . .See, Statement, $, , , ,

6 Combine lines l through 5 ....... . . . .............................
7 Distributions other than dividend distributions ..................... .
8 Balance a# end of tax ear. Subtract line 7 from line 6 .............

(a) Accumulated
adjustments account

{b) Other
adjustments account

(c) Shareholders' undis-
U~buted tauable income

—444 965 .

_

5d 211. ...
19 600.

-514 776 .

—514 776 .
SPSA01341. ~v2~na Form 112QS {2014)
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61113
Schedule K-1 ~o~ ~ ❑ Final K-1 ❑ Amended K-1 pMp No. 15450123

{Form »2os} Past l 1 Shareholder's Share of Current Year Income,
Department of the Treasury For calendar year 2014, a ~X Deductions Credits and Other items
Intema~ Revenue Service

year beginning , zo~a 1 Ordinary business income (loss) 13 Credits
e~din9 -12 553.

Shareholder's Share of Income, Deduc#ions, 
2 Net rental real es#ate income (loss)

Gredits, etc 'See page 2 of form and separa#e instructions. - - - - - - - - - - - - - - -3 Other net rental income (loss)

P~~t'i °' Information About the Corporation -

-

-- - - - - - - - - - - - -

-------------

4 Interest income

A Corporation's employer identification number

68-0312938 Sa Ordinary dividends

B Corporation's name, address, city, state, and ZIP code

VINH PRAT SUPERMARKET INC
6105 STQCKTON BLVD
SACRAMENTO, CA 95824

5 b Qualified dividends 1A

- 

-

-

-

foreign transactions

"`--"~`--"

-------------

- - _ _ _ _ _ _ _ _ _ _

- - - - - - - - - - - - -

-------------

6 Royalties

7 Net short-term capital gain (loss)

C IRS Center where corporation fited return

@-fil@ 8 a Net long-term capital gain (loss)

Part li` - Information About the Shareholder
8 b CollectibEes <28%) gain (loss)

D Shareholder's identifying number

8 C Unrecaptured section 1250 gain
E Shareholder's name, address, city, state, and ZIP code

BUYING PI,ASKETT
9805 MOREAU COURT
EL DORAI}0 BILLS, CA 95? 62

9 Net section 1231 gain (loss)

10 Other income (loss) 15 Alternative minimum taz (AMT) iter

A -~---------- 
1~7?$

F Shareholder's percentage of stock -
ownership for tax year .................... 25 ~ - --------------- - -------------

-- --------------- - ------------

11 Section 179 deduction 16 ►terns affec#ing shareholder basis
C I 850

F 12 Other deductions
O
R A ---------- 

41050' 
- -------------

1
R - --------------- - -------------
SU r_~_______________~_~_____________
E

O ( 1 117 (Other in#ormation

.y.~~_.___^_~.~___.~_r~y___.._______...~_

.y.~..______._... _,...^___r_~~________. _.~~_

~ *See attached statement for additional information.

BAA For Papervvork Reduction Act Notice, see Instructions for form 1120S. Schedule K-1 (Form 1120S) 2014

Shareholder 1
SPSA8412L 71!19/14
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671113

Schedule K-1 ^~1 ~ ❑ Final K-1 ❑ Amended K-1 orate No. ~~•oi2s

(Form 1120S) G Part 1~1 Shareholder's Share of Current Year Income,
Qepattment of the Treasury Fa calendar year 2014, or Wx Deductions Credits and Other Items
Internal Revenue Service

year beginning .2oia 7 Ordinary business income (loss} 13 Credits

ending -12 553.

Shareholder's Share of Income, Deduc#ions, 
2 Net rental real estate incorr~ (►oss)

Credits, etc 'See page 2 of form and separate instructions. — — —"— — — — "— — — — —'3 Q#her net rental income (loss)

;:Part ! ' Informs#ion About the Corporation - - - - - - - - - - - - - - -
A Interest income

A Carpora6on's employer identification number

68-0332938 5a Ordinary dividends
— --------------

B Corporation's name, address, city, state, and ZIP code

VINH PHAT SUPERMAI7I{ET INC 5b Qualitied dividends 14 Foreign transactions
6105 STOCKTON $LVD
SACRAMENTO, CA 95824 - -"~-~---------6 Royalties

IRS Center where carporatipn #filed return

Par#it;~: Informs#9on About the Shareholder

rD Shareholder's identiying number ~~

E Shareholder's name, address, city, state, and ZIP code

SAU VENN VONG
$207 CREEK ESTATES WAY
SACRAMENTO, CA 95829

F Shareholder's percentage of stock
ownership for tax year .................... .

F
0
R

1
R
S

U
S
E

0
N
!.
Y

7 Net short-term capital gain (loss;

$a Net longterm capital gain (lass)

8b Collectibles {280) gain (loss)

8 c Unrecaptured section 125Q gain

9 Net section 1231 gain (loss)

14 Other income (loss)

--r-------------

15 Alternative minimum tax (AM's i#ems

A _________ 1778_

11 Sec#ion 179 deduction 16 Items affecting shareholder basis

C ---------- 850
12 Other deductions

A ---------- 41050- - -------------

i ~ 77 Other information

— --------------- ---------------

*See attached statement far additional information.

8AA For Paperwork Reduction Act Notice, see Instructions for Form 1120S. Schedule K-1 (Form 1120S} 2014

Shareholder 2
5PSA0412L >>n9na
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671113

Schedule K-7 ^A~ ~ ❑ Final K-1 ❑ Amended K-1 ~s No. ~5a5•o~2a

(Form 1120S) ~t1 ::.,zi`, <Ht Sharehatder's Share of Current Year Income,
Depariment of the Treasury Fa calendar year 2014, or tax Deductions Credits, and Other Items
Intemai Revenue Service

year beginning , zofa 1 Ordinary business income (toss) 13 Credits

endino -12 553.
2 Net rental real estate income (loss) — — — —"""" — _ 

_ _ _ _

Shareholder`s Share of Income, Deductions,
Credits, .etc ' ~~ Page 2 of form and separate instructions. " — " — — — — — — — — — — -3 Other net rental income (toss)

`Patt-i=~:; Information About the Corporation - --------------
4 Interest income

A Corporation's employer identification number

58-0312938 5a Ordinary dividends
— --------------

B Corporation's name, address, city, state, and ZIP code

VINH PRAT SUPERMARKET INC 5b Qualified dividends 14 Foreign transactions
6105 STOCKTON BLVD
SACRAMENTO CA 95$24 i ---`—'--------6 Ravalties

C tF2S Center where corporation fited return

e-file

P. 'rt li - Information About the Shareholder

D Shareholder's identifying number

E SharehoEder's name, address, city, state, and ZIP code

CHAN CAM LY
9Q$4 ¢UAIL COVE DRIVE
ELK GROVE, CA 95624

P Shareholder's percentage of stock
ownership for tax year ... . . . . . ............ .

F
O
R

1
R
S

U
S
E

O
N
L
Y

7 Net short-term capital gain

--r-----------•

8 c Unrecaptured section 1250 gain
— -----------

9 Net section 1231 gain

10 Other income (loss) 15 Alternative minimum #ax {AM's iten

__ _______________ A --------= 1L779

11 Section 179 deduction 16 Items affecting shareholder basis

12 Other deductions
~ --------- 8S0_

A ---------- 4050- - --------------

1? Other information

...T~ ~~~~~~~~~~~ ~ ~ ~ t~~ ~~~~~ ~. ~.~~~ moo...

..f. ..______`___`~~. j._~~____~~.____~`

~ ~ *See attached s#atement for ariditional information.
BAA For Paperwork Reduction Act Notice, see Instruetians for Form 11205. Schedule K•1 (Form 1120S} 2414

Shareholder 3
SPSA4472L 1tl19t14
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6?1113

Schedule K-1 ~~~ ~ ❑ Final K•i ❑ Amended K-1 OMB No. 1545.0123

(Form ~~2os) Part II! Shareholder's Share of Current Year Income,
Department of the Treasury For calendar year 2014, or tax ~@C~UCt10IlS Credits, and Other Items
Intemai Revenue Service

year beginning , zuia 1 Ordinary business income (loss) 13 Credits

ending X12 rj~j~.

2 Net rental real estate income (loss}
Shareholder's Share of Income, Deductions,
Credits, @tC `See page 2 of form and separate instructions. — — — — — — — — — — —3 Other net rental income (loss}

Part l' Information About the Corporation - - - - - - - - - - - - - - -
4 Interest income

A Corporation's employer identification number

68-0312938
B Corporation's name, address, city, state, and

VINH PRAT SUPERMl'~1kKET INC
6105 STOCKTON BLVD
SACRAMENTO, CA 95824

C iRS Center where corporation filed return

Pairtli Information About the Shareholder f

~D Shareholder's identirying number ~~

E Shareholder's name, address, city, state, and Z!P code

MUfJI LAM
86Q9 ROYAL SUNSET CT
ELK GROVE, CA 95624

F Shareholder's percentage of stock
ownership for tax year .... . ........... . ... .

F
O
R

R
S

U
S
E

O
N
L
Y

5

5 b Qualified dividends i4 Foreign transactions

6 Royalties

7 Net short-term capital gain (loss)

8a lVef long-term capital gain (foss)

8 b Collectibles (28%) gain Qoss)

8 c Unrecaptured section 1250 gain

9 Net section 1231 gain {loss)

10 Other income (loss) 15 Alternative minimum tax (AM's items

-- --------------- A --------- 1778_

11 Seciion 179 deduction i6 Items affecting shareholder basis

— C ---------- 850
12 Other deductions

p= ---------- 
41050- - -------------

--r---------------r--t-------------

T ~ ~ 17 Other informa#ion

..+F......~~.~~~~~...r~~~.... ... }. .ma y... ~.~~.~.~~~~~.~~~

..1._....._...__________.r._.rt ___.__________

I ~ *See attached statement for additional information.
BAA For Paperwork Reduction Act Notice, see Instructions for dorm 11205. Schedule K•1 (Form 112(?S) 2014

Shareholder 5
SPSA04121 11/19/74
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Form 1 ~ L5'M
(Rev December 201

Department of the Treasury
internal Revenue Service

COSt Of C:a00t~S SOICI
Attach to Form 1124,1120-C, 1120-F,1720S, 1065, or 1065•B.

Information about Form 1125-A and its instractions is at www.irs.govlform1125a.

1 Inventory at beginning of year ..........................................................................

2 Purchases .............................................................................................
3 Cost ofiabor ...........................................................................................

4 Additional section 263A costs (attach sdiedule) .........................................58.~..$~:~.t8A48I~t..9.... .
5 Qther costs (attach schedute) ...........................................................................

6 Total. Add lines 1 through 5 ............................................................................
7 Inventory at end of year ................................................................................

OMB Na. 1545.2225

Ilion somber

567,469.
14,249,964.

2,674.

14,saa,ra~.
563.142.

8 Cost of goads sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax return (see instructions~ ..................................................... 8 14, 256, 965.

9a Check all methods used far valuing closing inventory:
(i) ❑Cost
(ii) ~ Lower of cost or market

(iii) Q Other (Specify method used and attach e~lanation}..... ►SECTION 1.471-3
b Check if there was a writedown of subnormal goods ... '~ ;' _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _~ ~_ _ _

c Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) ................... ►
d If the LIFO inventory method was used for this tax year, enter amount of closing inventory computed
under LIFO ............................................................................................ 9d

e If property is produced or acquired for resale, do the rules of section 263A apply #o the entity (see instructions)? ..... }~ Yes ~No

f Was there any change in de#ermining quantities, cost, or vaEuations between opening and ❑
closing inventory? If 'Yes,' attach explanation ................................., ......,_ ...._............... , • . • Yes X No

BAA For Paperwork Reduction Act Notice, see instruc#ions. Form 1125-A (Rev 12.2612)

CPCZ04Qtl 12J26J12
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Form 1125• E
{Rev December 2013)

Department of the Treasury
Internal Revenue Service

Compensation of Officers
Attach to Form 1120,1120-G, 1120-F,112Q-REIT,1120-RIC, or 7120S.

information about Form 1125-E and its separate instructions is at www.irs.govlform1125e.

OMB No. 1595.2225

2938

Note. Complete Form i 125-E only if total receipts are $500,000 or more. See instructions for definition of total receipts.

1 (a} Name of officer (b) Social security
number

(~) Percent of
time devoted
to business

Percent of stock owned (~ amount of
compensation(d) Common {e) Pre#erred

BUYING PI~ASKETT 100 ~ 25.00 ~ ~ 78 231.

SAU VENN VONG 100 ~ 25.00 ~ $ 78 231.

CHAN CAM LY 100 ~ 25.40 ~ o ?8 231.

MU4I LAM 0.00 ~ 25.00 ~ ~ 3Q, 000.

~ ~ ~

~ ~ ~

~ ~ ~

~ ~ ~

~ ~ ~

~ ~ ~

~ ~ ~

~ % ~

~ ~ ~

~ ~ ~

~ % ~

o ~ ~

~ ~ ~

~ ~ ~

~ % ~

2 Total compensation of officers ......................................... . .....................................

3 Compensation of officers claimed on Form 1125•A or elsewhere on return ........................ . . . ... . ...... .

4 Subtract line 3 from line 2. Enter the resul# here and on Farm 1120, page 1, line 12 or the appropriate
line of your tax return.

264, 693 .

264, 693 .
BAA for Paperwork Reduction Act Notice, see separate instructions.

CPCA2101L 06!26!73

-—
Form 1125-E (Rev 12-2013}
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Form ~:~~L

Department of the Treasury
i~temal Revenue Service

Names) shown on return

..., r.................... « .........,..........

{including Information on Listed Property)
Attach to your tax return.

Information about Form 4562 and its separate Instructions is at www.trs.gov~'form4562.

214
achment
quence No. ~ 79

g number

Business or activity to which this form relates

Foy ziaos
Part l' 'Election To Expense Cerkain Property Under Section 179

Note: !f you have any listed roperty, complete Part V before ou complete Part 1.

1 Maximum amount (see instructions) ............................................... . . .. . ................. 1 500 000 .

2 Total cost of section 179 property placed in service (see instructions) ..................................... 2

3 Threshold cost of section 179 property before reduction in limitation {see instrucfions~ ..................... 3 2 000 Q00 .
4 Reduction in limitation. Subtract li»e 3 from line 2. If zero or less, enter -0• ................................ 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zem or less, enter -0-. !f married filing

6 a Description of property b Cost (business use only) ~ Elected cost ~' ~:

.,

7 fisted property. Enter the amount from line 29 ....... . ............................. 7 ~ >'.,~
8 Total elected cost of sec#son 179 property. Add amounts in column (c), lines 6 and 7 ....................... 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 ................................................. 9
10 Carryover of disallowed deduction from line 13 of your 2013 Form 4562 ................................... 10
11 Business income limitation. Enter the smaller of business income (not Less than zero) or line 5 (see instrs).. 11
12 Section 179 expense deduc#ion. Add lines 9 and 10, but do not enter more than line 11 .... . ............... 12
13 Carryover of disallowed deduc#ion fo 2015. Add lines 9 and 10, less line 12........ ► 13 ~ :,
cote: Do not use Part 1J or Part Itt below far listed property. Instead, use Part V.

14 Special depreciation allowance for qualified property (other than listed property) placed in service during the
tax year (see instructions) .............................................................................. 14

15 Property subject to section 168(t~(1) elec#ion ............................................................ 15

16 Other depreciation (inctudino ACRS) .................................................................... 16

Section A

17 MACRS deductions for assets placed in service in #ax years beginning before 2014 ........................ 17 42, 493.

18 if you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here.. .. ..

Section B —Assets Placed in Service During 2014 Tax Year Using the General Depreciation System
{8~

ClassHication of property
(~~ Nbnth and
year placed
in service

(C~ Basis for depreciation
(business/investment use
only —see instruclion5)

(~
Recovery period

(6~
Convention

(fl
Method

(g~ Depreciation
deduction

19a 3- ear ro ert .......... `~

. ;.
, -

•. ̀ "' ~~

, ̀ ~ ':
<_'

, .: ,. "`

b 5- ear ro ert ..........-
c 7- ear ro ert ..........

d 10- ear ro ert ......... 143 $$4 . 10 M S/L 1 799.

e 15- ear ro ert ..... ...

f 2D- ear ro s ...., ...

25- ear ro ert ..... .. 25 rs SIL

h Residential rents!

ro ert . ................
27.5 rS MM S/L

27.5 rs MM SII~
i tVonresidential real

ro er# . ................

39 rs MM S/L

MM S1L
Section C —Assets Placed in Service Dunng 2014Tax Year Using the Alterna#ive Depreciation System

20a Gass li#e ................ . ' S1L
b 12- ear.. 12 rs S/S,

c Ott-year.. 40 rs MNl S/L

21 Listed property: Enter amount from line 28 .......... . .................................................. 21
22 Total Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Errter here and on

the appropriate lines of your return. Partnerships and Scorporations —see instructions .................................... 22
28 For assets shown above and placed in service during the current year, enter

the portion of the basis attributable 10 section 263A costs . 23......................
3AA For Paperwork Reduction Act Notice, see separate instructions. Foizos~n ~aaria

t 44,292.

Form 4562 {2014)

Case 16-24672    Filed 12/08/16    Doc 148



Form 45G2 (2014) VINH PRAT SUPERMARKET INC 68-0312938 Page 2
Parf V` - LiSted Property (include automobiles, certain other vehicles, certain aircraR, certain computers, and property used for

entertainment, recreation, or amusement.)
Note: For any vehicle for which yau are using the standard mileage rate or deducting lease axpense, complete only 24a, 24b,
columns_(a) fhrough (c) of Section A, all of Section B, and Section C if applicable.
Section A —Depreciation and Other Information (Caution: See the insfrucfions for limits for passenger automobiles.}

24 a Oo you have evidence to supporE the business/investment use claimed?.... , ..... ~X Yes ~No 24b it 'Yes; is the evidence written?, ..... ~X Yes ~ No
{a) (b) {c) (d) (e) (fl (9) (h) C)

Type of property Qate placed B~sfnesst Coll w Basis for depreciation Recovery Method/ Depreciation Elected

(list vehicles first} in service ~n ~tmeM ocher basis (business/investment period Convention deduction section 779

percentage use anry) cost

25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50°!o in a ualified business use see instructions ............................... 25 >. <- -, ~. ,:`

26 Property used more than 50% in a qualified business use:

SUBURBAN FOR 11113/01 100.0 61 000. 61 OQO . 5.0 200DB HY
E UIPMENT PU 6I30 02 100.0 53 648. 20 754. 5.0 200DB HY
TRUCK 4/30/03 100.0 27 07$. 5.0 S!L HY
27 Property used 5ogo or Tess 1n a qualified business use:

~;~ _-;.

_-
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 2i ,page 1 ............... 28 0 , ' .'
29 Add amounts in column i ,line 26. Enter here and on line 7, a e 1 . ............................... . ............. 29 p ,

Section B —Information on Use of Vehicles

Complete #his section for vehicles used by a sole proprietor, partner, ar other 'more than 5°~ owner; or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception #o completing this section for those vehicles.

30 Total businesslinvestment miles driven
during the year (do not include

~~~vehicle i
~)

Vehicle 2
(c)

Vehicle 3
(dj

Vehicle 4
(e)

Vehicle 5 VehSc~le 6

commuting miles) .........................
31 Total commuting mites driven during the year....... .
32 Total other personal (noncommuiing)

miles driven ..............................
33 Total miles driven during the year. Add

lines 30 through 32 .......................
Yes Mo Yes No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use
during off-duty hours? .....................

35 Was the vehicle used primarily by a more
than 5°l0 owner or related person? ........ .

36 is another vehicle available for
personal use? ............................

Section C —Questionsfor Ernulovers Wha Provide Vehicles for Use by Their Emnlovees
Answer these questions tp determine if you mee# an exception to completing Section B for vehicles used by employees who are not more than
5%owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, Yes No
by your employees? ........................................................... ....................................

3$ Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions far vehicles used by corporate officers, directors, or 1 % or more owners ... . ......... .

39 Do you treat ail use of vehicles by employees as personal use? ......................................................
40 Do you provide mare than five vehicles to your employees, obtain information from your employees about the use of the

vehicles, and retain the information recewed? .......................................................................

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) ............. . . . .
Note: if your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.

FIB: J:~-/~~. - iW~~.l!~~L!~~ 

~,... ,,.. ..

{a) (~) (~) td} (e) (fl
Description of casts Date amortization Amortizable Code Amortization Amortization

begins amount section period ar for this year
perc~Mage

42 Amortlzat►on of costs that begins tluring your 2074 tax year (see instructwns):

43 Amortization of costs that began before your 2014 tax yeas ............................................ .
44 Total, Add amounts in column (~. See the instructions for where to repor# .............................. . M

Foima~u. os~2ana Form 4562 f2414~

Case 16-24672    Filed 12/08/16    Doc 148



dorm 4562 {2014) VINH PRAT SUPERMARKET IATC 68-031293$ Page 2

::art V. ~ L.isted Property (tnciude automobiles, certain other vehicles, cer#ain aircraft, certain computers, and property used for
entertainment, recreation, or amusement.)
Note: For any vehrcJe for which yau are using the standard mileage rate or deducting tease expense, complete only 24a, 246,

__columns (a) through (c} of Section R, all of Section B, and Section C if applicable.
Section A —Depreciation and Other Information (Caution: See the instrucfions for limits for passenger au#omobiles.)

24 a Do you have evidence to support the business/investment use claimed?.......... ~ Yes ~ No 24b If 'Yes; is the evidence written?...... ~ Yes ~ No

(~) tb) (~) (d) (e) (fl (9) (h) f)
Type of praparty ayt¢ p~y~d Business( Cost or Basis for depreciation Recovery Method/ Depreciation Elected

(list vehicles tirSU in service investment other basis (businesstinvestment period Convention deduction section 179

peT~age use only) cost

2S Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a uatified business use see instructions . .............................. 25 >' ̀  4'

26 Property used more than 50% in a qualified business use:

27 Pronerty used 50% or less in a aualifiad business use:

~.
r>

28 Add amounts in column (h}, lines 25 through 27. Enter here and on tine 21, page 1 ............... 2$

29 Add amounts in column i), line 26. Enter here and on line 7, a e 1 .............................................. 29

_:~

Section B —Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner; or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section far those vehicles.

30 Total businesslinvestment miles driven
during the year (do not include

~a~Vehicle 1 ~~jVehicle 2
t~}

Vehicle 3
t~

Vehicle 4
(,~)

Vehicle 5
to

Vehicle 6

commuting miles) .........................
31 Total commuting miles driven during the year....... .
32 Total other personal (noncommuting)

miles driven ..............................

33 Tntal miles driven during the year. Add
lines 30 through 32 .......................

Yes No Yes No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use
during off•duty hours? .....................

35 Was the vehicle used primarily by a more
than 5% owner or related person? ........ .

36 is another vehicle available for
personal use? .

Section C —Questionsfor Emslovers Who Provide Vehicles for Use by Their Ernotovees
Answer these questions to determine if you meet an except+on to completing Section B for vehicles used by employees who are not more than
5°!0 owners or related persons (see instructions).

37 Da you maintain a writ#en policy statement that prohibits all personal use of vehicles, including commuting, 
Yes No

by your smpioyees? ...............................................:...............................................

36 Do you maintain a written policy statement that prohibits persona! use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or t ~o or more owners ............: .

39 Do you treat all use of vehicles by employees as personal use? ......................................................

40 Do you provide more than five vehicles to your employees, obtain informal+on from your employees about the use of the
vehicles, and retain the information rece~ved? .......................................................................

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) ..... . . . ........ .
Note: It your answer fo 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section 8 for the covered vehicles.

~d~ ~ ~~ ~C~ ~~ ~~~ \~
Description of costs Date amortization Amortizable Cale Amortization Amortization

begins amount section period or for this year
percentage

42 Amortization of costs that begins during your 2014 tax year (see instructrons):

43 Amortization of costs that began before your 2014 tax yeas ............................................. 43
44 Total. Add amounts in column (~. See the instructions for where to report .................... . .......... 44 ~^

Faizos~2L o6~zarya Form 4562 (2014)

Case 16-24672    Filed 12/08/16    Doc 148



2014 Federal Statements Page 1

Client 031009 VINH PRAT SUPERMARKET INC

8/27!15 07:59AM

Statement 1
Form 1120S, line 5
Other Income

Sign Rental Incame .............................................................................. $ 1, 800.
Total $ 1,800.

Statement 2
Form 1120S, Line 19
Other Deductions

Accounting.......................................................................................... S 28, 400 .
Auto and Truck Expense ........................................................................ 13, 365 .
Bank Charges.. ............................................................................ 32, 901.
Delivery and Freight ........................................................................... 5, 646.
Dues and Subscriptions .................................................. . ..................... 97 .
Insurance. ......................................................................................... 98,148 .
Janitorial.. ............................................................ . ....................... ... 3, 701.
Leasing -Equipments ................................................. . ......................... 7D, 733 .
Legal and Professional ......... . .......................................... . ................... 235, ?11.
Meals and Entertainment Expense .......................................................... 3, 400.
Merchant Card Charges ......... . ............................................................... 139, 761.
Office Expense .................................................................................... 36, 248 .
Pest Control ....................................................................................... 2, 267 .
Printing............................................................................................. 750.
Security...................................................................... . ...................... 6, 696 .
Supplies................................................................... . ......................... 161, 048 .
Telephone............................... . ....................................................... 11, 075 .
Utilities................................................ . .................................. .. 209, 069.

Total $ 1,058,511.

S#atement 3
Farm 1120S, Schedule K, Line 12a
Charitable Contributions

Cash Contributions - 50% Limitation ............................................ S 16, 200 .
Total $ 16,200.

Statement 4
Form 1120S, Schedule L, Line 6
Other Curren# Assets

...Beginning_ Ending

Inventory 263A Cost ...................................................... $ 91,196. $ 88, 521.
Prepaid State Tax ......................................................... 5, 314. 4~ 514 .

Total $ 96,510. $ 93,035.
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2014 Federal Statements Page 2

Client fl31009 VINH PHAT SUPERMARKET INC -

8/27l15 07:59RM

Statement 5
Farm 1120S, Schedule L, Line 14
Other Assets

Deposits -Leasing .. ..... . ..............................................

Beginning

S 5, 906.

Ent~,~ng

$ 5, 908 .
Deposits -New Leasing .................................................. 3, 48? . 3,X187 .
Deposits -Refrigeration .............................................. 70, 034. 0 .
Liquor License ...................................................... 15, 500. 15.500.

Total $ 94,929. $ 24,895.

Statement 6
Form 11205, Schedule L, Line 18
tither Current liabilities

Beginning Ending

Back Wages Payable ........................................................ $ 140, 000. $ 0.
... .....Leasing Payable.. ... ............................................... 5, 894. 5, 894.

Legal Settlement Payable ............................................... 35Q, 000. 0.
Payroll Tax Payable ...................................................... 16, 479. 6, 247.
Sales Tax Payable .........................................................

Total
15.650.
488,023.

6.721.
X8,862.$

Sta#ement 7
Form 11205, Schedule L, Line 21
Other Liabilities

B~,inn~a_ Ending

Roundinq............................................................... .. S 1 . $ 1 .
Total $ 1. $ 1.

Statement 8
Form 1120S, Schedule M-2, Column A, Line 5
Other Reductions

Contributions . .... ....... ................................................. ....... ... . ............. S 16, 200 .
Disallowed Meals and Entertainment .....................................................

Total
3`00.

~~19,600.

S#atemer~t 9
Form 1't2S-A, Line 4
Additional Section 263a Costs 

.................................................................................................Total ~2r6~74.
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B25B (Official Form 25B) (12J08) — Cont.

EXHIBIT D. Most Recently Filed Post-Petition Operating Report

1465715.4
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UNIT~U STATES BANKCtUPTCY COURT

_ ~AS't'ERN DlSTRlCT 4r CA W PUR~11A

In re: ViNH AtiAT SUPERMARKET,:tNC. Casc ~'o. 16-24672

GI1AP'fGR t 1
i1IUtTt11.1' OPF,Re11't\C 121sPORT
(Ri:At. F.S'i'A•rr: cAsrj

SUMMA1tY OF TIIVAIYCIAL, STATUS

,~IO7~Y'H I~TDF:D: Oc~-1G PETI7'!U~ DA'i`F„ 7/l812Q1G

I. Debtor in possession (or tnistee) Berfb~~ s~abti~its this Mcm~hly ~pernting itcport mt the Accrni~l Flasia of accounting (or iPchcckW t~erc X

11M Office of it~e U.S.1'nis~ee or px Couct i~as appro~w~I ttk Modified Cash Dais of Acrnuntiag t'ot the l)ebior).

Dollars reported in #~
li~►A of Curreul End of PciQr As of'Pclilion

2. ~~Sscl aftd i.fnblpiy Struclurc ~Ionftt 11ntt n

a. CZirrient Assets SS20.272 E3S7.Q9b

b, 'feiai Asscls 52,129.~8d St,96b;3fl8 5976,259

a Lttrtait Liabilities ; Si~I,069 $I~2,797

d. Total LiObil~cies Si;773,33+4 51,~5a,OG2 51,254,202
CUIIIUIgf h'!

3. Statement of Cas1i Receipts Sc nisburscmriNs for Alonlh Current Aiortfh - Prior 111anth (C'nae to Date)

n. ~'otalRrscipts St;+f15,9d6 511356,561 S4,?21.,168

b, Tolaii3isbursements SlJ25053d SI,378;A80 Sad88,853

c_ Ei~cess (DeGcirncy) of Receipts Over Disbur~emenls (p - b) Sfb.5;4t2 {521,919) 5232,313

d. Cash Dal~n~co BegimiingnCh~fontli 580,735 ~l02,65d X13.832

e.: dish $nfanca End of tv7onth (c + J) S2~f6,1 d7 S$0;'735 T2dG.lA?
Gm►olalnc

Cungf ~Lonth Prfor \ionth fCase to Date)

d. ProflUjI;oss) from the Stwtentcnl of nperat{ons SIa2, l97 (~36,55~ S136,561

3. Accoui~f Rcccivnbfcs,({'re Anei Yost Pctillon) SO Sp

6. ~ Yos[-~r11t1on 1,fnhtllHes S193,069 S172~793

7. Yost djue Yosl,YctlNoii Atcouttt Pay~nbtes (o~•cr 30 daJ~s) SO SD

At the entt oC4hk reporilr~g nionlH:' ~,g; iVQ

8• Have ony pu}menLs beui mAdo on prc•~dilia~ debt, other lhTn paynunts in llx X 

Z

riomtdl coutsc to sectitcd crtdilwb or lessor? (if yes, m~aeh listing including datcaP
r

Yp)`metp, ut~wtmcoP pa~~ttnDaml na~nC of pt~pee}
~

9. , Nn~~e ym~~ paymmis Ue~n ~iucde io professicwrols? (a(~•es, au~ich listing indud+ug d:ue of X

pnynienl,~a+~w~n1 ofpaynk~tt nncl nnn+c o(po~.ee)

!U.. If the erw~xr is ~•ea io ~ or 9, ~~~ere net such paymicmis epprovcG Uy tlic coun7

i t, fiaet mq~ ya~~maits been m~Qe ~o officers, insiders, sharrlwlder~, rctutivcs? (~t}•es, X

r attach iMtttg ant{uding dale of p~~~ti~~ent; ama~nt and rcnson for pa~mcnl, and name of ~yee)

4 !2. Ist}iekt►at$insured Cvrrtp~tce~~ient cost ofassetSand Cor gGtcrat liabilit~~? X

13 Area plan and tlisc~osiue~slnten~~nt on fIIe9 X

S !d, tVau lttere nny ~wst-ptlition borcot+•ing during tliisteporting period?
X

s
5. Qicck !f p~Jd: Host-pe~Niou tmcs X ; U.5. Tnatee Qnanerly fees X ; Check if 6fi~~g is current fm: i'ost-peljFion

NiYC~G})01Uhg8tiff lBX~fC[Uf115: ~~ -" ~ ' ~.

ir4tjaehcxplartatlun; ~f post-pciition iaru or U S. 7~rdsta CZ~inrtcr3y Fees oro not laid cutrcni or iFpos~•petiumi.ti~,~ reparGng and~tae roam filings

ors: nni eutr~rnt)

i ~clxo'dp~ler~ci}~dtY n,f ptrJury l line revkwesl,ti~e above s~nnnmry mid ~ttict~cd lintu~tial S~temenis: at~tt otter nud:eig ressonntile inquiry lrctiw+~4htsi

tasre ewrEsl. R

fir, ~~ ~ ~. 

~ i ~ ., j n~
U

~r'~"~' .~ r 
, Respups+ _ individual

,,

Y

` +'~ot+~ #~i~ot~hCyO ng Repgrt,._. ~_ ,...,... _ :. ... ~_._. ~.~ _ .z_ ~~_ _ .. _.-,~ r _ . , , ,
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Case 16-24672 Filed 11/21/16 Doc 131

UNITEll STATES BANI{RUPTCY COURT

GAST~RN DISTRICT OI+ CALIFOIiNfA

In re: VINH PHf+~s SUP6RMARKE'!', INC. Cnse \o. 16-2~ib72

CI3APT~R ll
i1t0\THL'1' UPI~:RA7'1\G IiLPOR7'
(i2EAL E57'A'!'k: CASE)

,11f1N7'H RNI)N:1): OCt-!G

SUMMARY OF TINAAtCIAL STATUS

P~TtTiON 1)A'1'H:: ~/18/?OIS

Debtor in ppssessio~~ (or tn~stee) t►ereU}• si~Umits this h9nnthi~• O~~er~ting Report o» tt~e Accnia) H~sis oPaccounting (or if cl~ecke~ i~cre X
fire Ol'Iice of the U.S. Trostee or the Court ims approved the A4odified Cnsi~ Basis of Accounting for the Uebtor).
Dollars sported in ~1

r~~a orcurrtnt Encl of Prior
2. Asses and Liability Sh•ucture 1 ~ t i 1 nth

n. Current Asses X520,272 5359,09b
V. Tou~l Assets 52,12h,A84 $I;9Gb,3fl8
c. Cuaent LiaUilitics SIRd,069 $1'~2,~97
d. 'total Liabiliiics 51,775,334 51,754,OG2

3. Statement of Cash Receipts ~C llisb~rrsentctais for Rtonih (:arr~eut ~\Io~~tir ~ or hioi~th
a. Tatal~'{eccipts $1,415,9x6 51,35b,5G1
U. Totfll Aisbursements 51,25Q53d 51;37$,180
c. Excess (De~ciensy) of Receipts O~~er Disbursements {n - b) ~16~,4f2 (531,919
d. Cash Daiiu~cc Beginning ofA4ontii ~SU,T35 $102,654
c. Cash Balance End of h4onth (c + d) $2A6, Id? 580,735

C~~~renl nlonfii Prior ~iontii
A, Profits{Loss) froth the Statcn►cnt of nper~tions ~1~32,197 i~35,55b)
S. Account Rrcei~ALles (i're and Posf Yctition) ~0 50
G. Post-Petition l,i»bilitics ~194,Otr9 51 2,947
7. Nast l)nc Post-Petition Arcount Pn~•~bles {o~•rr 30 da~~s} "a0 ~0

At Iiic cod of this repm•ting month: ,,;
8. Nave any pa}~me~its been made mi pre-pciitioa debt, other than pnJro~ents in the

non~iel course io secured creditors or lessors? (if jes, attach listing inctadin~ d:+te of
pa~~nent, Amount oi'pz~y~ment an<1 name of payee]

9. H~i~~e a~y~ }~ay111CI11S UC2i1 I118tIZ 10 ~T0~2SSi011AI$ry (!P }'es, attach ►isling including date of
payment, :unount of paynu~N ao~ name of paper)

10. iFthe nns+rer is }~es to 8 or 9, ~ti~ere aU suclr payments ay~proved by tUe coon?
11. Have any pa~~ne~~is been m:tcte to officers, insider, sh~mhoiders, reisUives7 (if yes, X

Attach listing incluJing date of payment, amount and reAson for pa~~nrnt, and name of p~y~ee)
I2. Is the estate insured for re~~lacenient cost of assets end for general liaUitit~~? X
13. Are a pian aad disclosure statement an tile?
IA. Was tHere a~ny~ ~~ost-petitio~i (wnoH~ing during this reporting period?

As of Netltian
,.tin

S97b,259

S 1,254,2fl2
Cmn~dati~~e

(Case to Datel
54,721,2G8
Sd,A88,853
X232.333
X13,832

S2dG,ld7
Camufativt

1Cese to DAte)
SISG,561

Ao

X

X
X

1 S. Check if p~td: Post-petition taxes X ; U.S. Tnistee Qu:uu~tedy Rees X ; Ci~eck if tiling is current for: Post-petition
iaK reporting and tar retunrs;
(Attach e~pinnatian, if post-petition tics or U.S. Trustee Quarterly tees ttre not paid curreFit or if y~ost-petition tax reporting ansi tati return filings
ire not currttyt.)

1 declare under Nenalt~~ of perju~}• I ]ia~~e rea•iei~red the above s~nntnnry and att~cl~cd financial state~nenis, aTxl alter ouiking rcAsonnbte inquiry bclie~-e these
docume~tits are eoneet.

D~tc:
}tesponsible tndi~idual

See notes is Monthly Operating Report.
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Case 16-24672 Filed 11/21/16 Doc 131

STATEA7~NT OT OP~ItA7'101~tS

(Real Instate Caxe)
Gorthe A4onth Gndcd 10/31116

Current hiontt~

Actual Forrcasl \'arinnce
Rcvemrcs:

SO 5,150 ($150} 1 RenULcases (Sign rcnt~l}
$1,430,90! 51,350,000 S80,409 2 Sales

50 3 inlcresl
S4 -0 Olhv income;

{$IA,9b3) ($13,000) (St;9631 5 t.cssSnlcslm
SO SO G OUxr 3t~come

51,415;9~i6 SI,339,150 578.79b 7 7btn1 ltc~•enncs

SI,01-0,854 SlJi50,040 5135,1AG

sa
~Z,z~z s~as000 s~,2~s

$0
$26,308 $26,300 (~S)
SI00,395 590.000 (510,395?

SO
50

S1,I81 {s~1,181~
~34,tX30 $30,OOb ~0
56,285 S3,S50 {fi2,735?

SO

"~9,9d3 ~1Ot000 $57
50 SO $0

$0
SO

30 ~0
~7ao tt~aa~

$2;379 (~2,3~9)
Sldc7+l8 ($19,748)
5236U tb2;360)
520,826 (520;8Z6~
510,190 i$10,190)

5620 (5620)

~1,2~i3,595 $l,3l9.856 57G.2i5

Expenses:
S Cost ofCioods Sold

Sa India! Cost &Improvement
Sb less; A~prreiation Taken
~ s~~r~,$
10 Adminis~rntive
11 hucrest
12 ConrpensationtoO~~mer(sNOriicer{s)
I3 Sstiaries
ld Gnntmissions
13 Mmiagemeni fees

itariliease:
!6 [~ersonai Propene
17 Rcul Properly
1$ ins~~mncc
19 Dtprecintiod

Taxes:
20 Empb~~rr i :p~rolt Taxes
21 Reaf Tropertp Tases
22 Othcr7Axcs
23 Qther ~xpeiues:
2A Smali e~uipmeni
Zs s~m~,~
2fi Licenses ~ permits
27 I~9e~chant card ehurges
28 Rcpaits and n~aintMra~Ke
39 Utilities
3U Supplies
3l fuel

32 Taiui Ex~~enaex

$172,351 $17,300 $155,051 33 Subtotal

($20,40AZ 520,401
S4
S4

~0
tS9,~50) $9,TS4

$0

Reorganiralion Itcnis:
34 Profess)onai Tees
35 Yro~~isions for Rejected Exect~tor~ Co~itracts
36 Jnterest P.~rned on Accumulated Cash. from

l~csu2ting Chp I i Cnse
37 Gain or (Loss} from 5a1e of ~.quipment
3S U.S. Tn~sice Quarterly Fees
39

(S34,ISd) SO {530,154) 40 7'at~l itcorganimtion Items

Cumulative \cxf Rlonih
(C:nse io Uair) ~~i t

Sd50 $150
~d,7G0,782 $3,350.4W

(S5A.616) 013,000)
S 10,552

5~1,~21,16$ $1,337,150

~3,50R,256 $1,150.000

$10,572 56.000

$92,078 ~2G.300
5347,393 ~90A~

32,8fl5 S360
$143,348 ~30,Odd
522,627 S3,SSU

S3d,730 ~1Qt100
~GGI2

$6,778
S2, l47
53,840
S43,24~ S1A,~D60
54.765 5500

$59,Q7I S2Q,OOd
S331b08 _ Si5,00D
$1.848

~~1,.383,335 S1,3b5,710

$337,833 ~S2B,Sfin)

tSl~l,522}

($9,750)

(ElSi,272) ~0

~i42,197 517,30Q Sl2d,847 41 i~et Profit (Loss) before t~edernl a~ StAte 1'sres ~1 SG,561 (f>28,560)
$4 42 Federal R State income "faxes

St+t2,~7 517.340 5121,847 43 7~etProlit(I.oss) 5156,,Sbl fS28,5601

Au~ch an Expinnaiion of Variaircc to Statement of U{xrntions (For variances gceater than +J- 10°l0 only):

See notes to Monthly Operating Report.
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BALANCE SI-I~ET
(lte9t Gstnte Case)

Tor fhc A~tondti Enited l0l31/2016

Asscts
From,Sci~edules Historical Cost

Cur►•ent Assets

1 Cash and cash equivalents - i~~rreslricted $24G,149
2 Cuh and cash cquivnlents -restricted
3 ~lccoimts receivable {net} A $0
4 Pre~nid expenses
S Profcssion~l retainers X78,283
6 ether; Vendor De~wsits X195,842
7

8 Totai Ctn~rent Assets 9520,372

Property and equipment (Historical Costj

9 Rc~+l properly C ~402,bl~t
10 Ivtactsiner~~ xnd ec~~iipmem I) $2,131,72
I 1 Furniture and G~tures D SQ
12 Office cgtiipment D SO
33 I,eAsehold iutprovemen~s 1) X912,259
1~ Vehicles D X153,263
1S Otl~cr. D ~12,d38
t6 Accun~ut~ted Depreciatiwi !3 (~2,G12,915)
i? D
!8 D
t 9 !)

20 Total Pi~aperiy and Egnipn~cnt 5999,126

ether Assets

21 Loans io slu~reliotder~
22 Loans to nfYilialcs
23 Liquor license $15;500
24 h~ventory $594,586
25
2G

27 Totai Otiier Assets ~(i I O,QBG

2$ Total Assets ~2,I2~,d84

See Hates to Monthly Operating Repbrk
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24
34
31
32
33
3d
35
a~
37
38
39
X10
41
42

d3

del

X25

46
~1?
A8

49

50

Li~t~ilities end Egait~~
(Rent Estate Csse)

Liabilities rrom Sdred~des

Post-Petition

C~~r~~eni Liabilities

St~lariesmid ~eagc~s
At~yrol) sates
!teal ssnd per~nal pro~>erty tswes
h~conre tuxes
Snles tuxes
Notes payable (sh~il term)
Acwun'ts pa}~Ablc {trade) A
Reel ~roperi~~ lease arrear,+~;e
Pereonal property lease anearage
Accn►ed professioa~l Fecs
Current portion oflong-tern post-petition debt {due n~ithin l2 moiuhs)
Other:
I;oans Prom Stoc}Jioldcrs

Tot11 Current LiaUilities

Long-Term Post-Petition Debi, Net of Current Portio~r

Totai Post-Petition Liabilities

Pre-Petition Linbilitics (nllotvccl amou~it)

Sccur~d claims P
Nriorit}~ unscciarcd ciAims }'
Genera{ m►secured claims P

'Cotai Pre-Petition Liabilities

~Uffl) ~.I3iUIII~ifS

Equiiy~ {Deficit)

51 tZetain~ct T:nrnin~st([)efici~) nt time of filing
52 Capilt►t Stock
S3 Additional }~Ai~i-in capital
5~# C111i111lilli\'C rfOfll~IO$S~ StItC~ Gllll~ Q}~CAS~

SS Past-petition coniributions/(distributions} or {drfltiti~sj~
56
5? t~9ari;et value adjastnie~3t

3$ Totnl ~quit~~ (Deficit)

59 Toial I.inbilities m~cl Eryuity (DeTicit)

See notes to Monthly Operating Report

(Si,741}

S 14>962

~0

$I71,b88

$4.120

$i94,OG9

a194,OG9

S 15,235
~0

$1,566,030

t,58 I ,265

~ t,975,33~

(5302,411)
SS00>000

$ I SG,5b1

$354,154

$2,129,984
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SCt-l1:UUL~S'I'4'!'11~ IiALAI~C~ SHGG7'
{Real ~sialr Case)

Schedule A
Accounts Recei~•abie and (\et) Psa•xble

Anounta Rcccivnblc rlccoonfs Payabfc Pnst n~u
Rcce3t'A~IPS 1111tI YA\'AI3SP5 A$IiiSS Il're wn~j'ost I'ctiiionl (Post I'elitionl 1'o;t 1'etitio~r Debt

o -so n:,y~s
31-6U i~a}5
Gi•4tf Days $0
4i+ Da~~s
Tofai accwiu~s rccei~•Abte/payable 50 SO
Ailaieance for doubtfat acrnunts
Accrnmts receivable (gut} SO

Schedair !3
ta.~cntoratcost orcocas sold

i~ot Applicable to lien► Esfate Cnses

Srhed~le C
Rcnl Proprrh~

t)cscriplion I~~StOMIC7II CPSI llarket Value

Lond 5140,000
lt~~reliouse ~262,G14

~iD2,61+1 SOTotal
Sr6eUute ll

Oliver Depr¢efable Asseis

llescription ~s ~ln~•ke1 >'nluc
h4achiiury 8c Egtiipmcnt

EAuipmtnt fi Fixtures X1;885,159

RcfriRcrution Units 5IO2,~t29

\Yarehoi~se Rctrigeration 5143,884

52,131:472'Potai

Furniture R Fixtures

SO S4'i'otai

011ica P~quipa~cat

Tota!

I.rnschald Impro~+eme~~ts -
Lc~schold lmnro~~~mcnts
Leaisehold Improirements
~Varcl~ousc Irnproi2ments
Simi
'i"otal

Vel~ictes -
Automobilcs R Tnreks

sa so

$a3G,~496
S~i27.96I
531,997
516,ODD

5912,25 $0

SI53,2G3

5153,2G3 SO

See notes to Monthly Operating Report.
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7'aaes Payable

r~ae~•~~
Income Tax ~uithhalding
FICA - Fa~~ployee
FICA -Employer
Unemployment (rll7'A)
Income
Other (AU~eh List)

Total rede~•Ai Taacs
State and Local

l~tco~tte Tax Withholding
Unemployment (UT)
Disability tnsw~ance (Dl)
Einpl. 7Yaining Tai+ {E'f7'}
Sales
Excise
~~R~ nror~,~.
Pe~~sonal property
Income
fJther {Attach List)

Total Stnte & Locaf Taxes

Tatai Taxes

List Total Claims For Gncli Ct~ssificfllioii
Secarect clauns (a)
Priority clanns odie~• tlann taxes
Priority fac claii~~s
General unsecured claims

scl~eclnle ~
Aging of Posi-I'e#iiion Tflaes

(As of G~tcl of the C~u•i~en# lieporting Period)

0-34 nags 31-b4 Dnvs G1-90 Days 91+Days

~0 ~~ ~~ ~Q

$14,962

$14,9G2 $0 ~0 $0

$14,9G2 a0 $0 $0

Scl~edale I'
Pt e-Petition Liabilities

{a) List to#al a~naunt afclaims even it under secured.

Ciai~►~ecl Allaweti
mount ~mamt t~
~ 15,235 ~ f 5,235

$4
$4

$ l ,56G,030 $ I,SGG,030

Total

av

~0

$0
$4
$0
$9

$14,9G2
~0
^~0
~~
~~
$0

X14,9152

X14,962

(b} Estimated anioun# of claim to be ailo~ved after compromise or litigation. As an eaa~nple, you are a defenciznt in a ta~~~suit

alleging damage of $ t0,t100,0U0 and a proof of claim is filet! in that amount. You believe that you eau settle tl~e case fa~ a claim of

$3,U04,000. For Schedule P repo~~tiiig pu~7>oses you should list ~10,4Q0,400 as the Claimed Amoant and $3,QQ0,000 as the Alto~ved

An3otn~t.

See notes to Monthly tJperating Report.
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Sehedtde G
Rcnts~l h~come Informnt~on

List the Rental Tuformntian Rrpuested Belon• 131 Pro,Lertics

Property ] P~•o~~ert►~ 2 Pronerty 3 1'rouertL~

Uescriptiorf of Propeiiy

Scl3eduled Gross Rcnts

Less:
Vacancy T^'actor

Free Rent Incentives

orn~~` A(~,JUStI11C1i1S

T~t~~ n~a~~~~~o»s ~o ~o ~a ~a

Scheduled 3~let Rents $0 $0 , $0 ~0

Less: Rents ReceivaUle

Scheduled Net Rents Galiected ~a0 ~0 $0 SQ
a

Schedule N
1'2ccs~pitol~tion crf l~~oids held s►t T,nci of A9antlr

Account 1 Accou~~t 2 Accomit 3 Acca~int ~4
Bank ~Velis Fargo Ba~~k Wells Fargo BA~tk 11'ells Fr~r~o Bank tiVells Fargo Bank
Accatu~i Type ~Checkin Ci~eckin Cl~eckin~ Checking
Acco~mt No. _~ ~~ ~J325 0424 I Ol 4 ~U440
Accou~~t Purpose Operntio~~s Credit card revenu{ Payroit Gene~~►i
Balance, End ofMontl~ $19,124 $121,247 ($10,4 8) $52,182
Total Funds an Hand for all Aocoui3ls $24G,i47

AltitCll COpICS Of tI1C 111D11tIl CIl(~ ~?Al1I: SIAtCti1C111{S~~ 7'CCOItC1ItAli011~5~, and tl~e check registers) to the Monthly Operating Report.

See notes to Monthly Operating Report.
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srhediAe G
Rentni L~couie l~~foru~ation

List tl~e Re~►ts~i Information Renuestetl Belo~~ l3}_
P~•ollc~'lies

Prg,~er•ty 1 ro ~eiK 2 Property 3 Propeiiv 4

Aescription of Propci~t~~

Scheduled Gross itciits

L.css:
Vacancy T^actor

I'rce Itet~t incentives

Other Acijusl~nenls

7'otallleductio~~s $0 ~0 50 ~d

Scheduled n?ei ltcnts $0 ~0 ~0 ~0

Less: Rents R~ccirabia

Scheduled Net iients Caltcctcd ~fl ~fl ~0 9a0~~

Schedule H
Recnpitalaiiai of Tunds Hcld »t Cnd of R~lontl~

Acc unt count 2 Account 3 Account ~1
Bank Wcils l,~rgo T3ank Gasiti in Safe
Account Tjpe Cl~eekin Cash
Account No. ~ 0457 N!A
Account l~urposc General Operations
I3aia~acc, l:nd of Month ~d7 X63,995
7bta1 I"unds ~~3 Hand for ~~tl Accounts

Attach copies of tt~e month end bank statc~a~ent{s), reco~icilialio~~(s), and the cheek i~egistes•{s) to d~c Monll~ly Opernting 32epart.

See notes to Monthly Operating Report.
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I
2
3
4
5
6
7
8

!U
11
I2
13
14

15
16

17
1$
i'9
20
2i
22
23

STATEMENT OF CASH R~CrIPTS Altil) lliSl3URS~M~NTS
li~crensel(Decrease} !n Cash and C~sli Equi~~nlents

Tor the A4onth Traded 10/3111G

Cash Receiyfts
Re~~tJLeases collected
Cash Received !'rom Sales
Interest Received
Borrowings
Funds from Sharelioiciers, PAriners, or Other insiders
Capita! Contributions
Less: Sales tax
Other lncasne

24
25
2G
2?
28
29
30
31
32
33
34
35
3G

Tots+! Cash Receipts

C~sb Disuurscments
Selling
Administrative
Capital Expenditures -Small ec~uipmeiU
Principal rayme~~ts an Debt
Interest Pail
Renill..ease:

Personal Pro~~e~iy
Rc~! Prapcny

Ar~~owri Paid to O~+~ner(s)/Ofificer(s)
Salaries
Dra~►~s
Commissions!Royalties
Expense Reimburseme~tits
Other

SalarieslCommissions {less employee ~~~ithholding)
U.S. Trustee Quarterly Fees
Taxes:

Employee tiViihholding
EcnNloyer Payroll T`~xes
Rea! Propeil~~ Taxes
OtherTaaes •Sales

Other Cash Outflows:
Cost of Goods Sold
Utilities
Sup~lics
hlsr~li~nt card charges
Yendor depnsitslArafessioi~at retainers
Payment of accrued payroll liavilities
Decrease in cash checking ba~~k deposit account
Insurance

37 Totni Caste Disbursements:

38 Tet I~urease (Decrease) in Cash

39 C:tsl~ BalAnce, Beginning of Period

40 Crash BAlnnec, end of Perind

Actual
Current Month

See notes to Monthly Operating Report.

$U
$1,430,9Q9

(~14,9b3)
$0

$1,'115,916

$8,7~Q
$0

$1,181
$30,000

$2U,308

X100,395
X9,750

~a9,9~13
$0

0703)

~ 1,01 ~i,$5~!
ffi20,82G
$I0,19p
$ l x,748
{$2,237}

$0
$29~

~G,285

~ 1,250,534

$i65;4i2

X80,735

~24d,i47

C~unuiative
f,CASC l0 DAfB)

$450
~4,7GD,782

(SSO,G]G)
$ ] 0,552

~4,72i,iG$

$2b,56G
$19;216

$2,805
$103,548

592,078

$347,393
X9,750

$34,73
$G,G 12
t~ 1,222)

$3,608;257
$59,071
$33OQ8
$43,24?
~2Q0,8+~2
~ 16,OG4

tS132519U)
a 19;U78

~~,488,$53

$232,315

S 13;832

S24G, I d7
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VlNH PRAT SUPERMARKET, iNC,

Case Number 16-246?2

NOTES TO MONTNIY QPERATING REPORT

For the Period Entlec! October 31, 2016

1. 'this Monthly Operating Report and the Debtor's books and records are prepared by newly-

employed accountants who have made certain assumptions and adjustments to the accounting

system employed by the Debtor's prepetition accountant to ensure this report is filed as

accurately as possible in accordance wi#h Court requirements.

2. Note to the Balance Sheet, Property and Equipment —This information is reported at the

historical cost of the assets as reported on the Debtor's tax return and not based upon the

Bankruptcy i~etition Schedules. See Bankruptcy Petition Schedule A for {iquidatian value.

3. Note to Balance Sleet, Inventory — A perpetual inventory valuation is not maintained by the

business. Inventory is periodically counfied, valued and adjusted accordingly on the general

ledger.

4. Debtor anticipates amending Bankruptcy Petition Schedule A to account fpr undeposited checks

as of the petition date which represent payments made but not deposited or cleared by the

creditor on the petition date.

5. Debtor is pat accruing past-petition trade debt asvendors/suppliers have required COD

payment as well as deposits. The deposits are accounted for in the Mon#hly Operating Report

and constitute property of the debtor.

6. Post-petition liabilities consist of accrued sales and payroll taxes which will be paid in the

ordinary course of business.
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Vinh Phat 5upermarl<et, Inc.

Case Number 16-24fi72

Attachment to Summary of Financial status

For the Manth ended October 31, 2016

Line 11-Schedule of payments made to officers, insiders,

shareholders ar relatives:

Check Date of Amount of

Number Payment Payee Payment

2266 10j7/2t716 Joseph Cantrelle, Jr. 1,5d0.d0

2294 10/7f2016 Chan Cam Ly 4,384.61

2303 10/7j2016 Suying Plaskett 4,384.61

2318 10J7/2016 Sau Venh Yong 4,384.61

2329 10j7/2016 Vay Vong 1,750.00

2278 10/7J2D16 Nhi Lau 520A0

2292 10/7j2d16 Kim I.uOng 1,440.U0

2295 10/7J2016 Khoan Ly 8QO.OQ

23Q4 10/7f2016 Hoa Quy 72U.00

2313 10j7/2016 Quang Dieu Tran 800.00

2316 10f~/2016 Muil.yVong 72t}.00

2327 10/21j2016 Joseph Cantreile, Jr. 1,SOO.Od

2354 10J21/2Q16 Chan Cam ly 4,384.61

2363 10/21/2Q16 Suying Plaskett 4,384.61

2377 10/21/2016 Sau Venh Vong 4,384.61

2378 10/21f2016 VayVong 1,750.00

2339 ~0/21J2016 Nhi lau 510.OQ

2352 10J21j2016 Kim Luang 1,A40.OQ

2355 1Oj21/2016 K#roan Ly 800.00

2364 10/2]/206 Noa Quy 710.00

2372 10j21J2016 Quang Dieu Tran ~.,120.p0

23?5 1(}/21J201G Mui Ly Vong 710.00

Total 21,403.83
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EXHIBIT E. Liquidation Analysis
Plan Proponent's Estimated Liquidation Value of Assets

Assets
a. Cash on hand $246,147 [October MOR, but

variable]
b. Accounts receivable NlA
c. Inventory $469,458.64 [Schedule A at 80%)
d. Office furniture & equi ment $200 [Schedule A]
e. Machinery & equi ment $2,100 [Schedule A]
f. Automobiles $10,000
g. Building &Land N/A
h. Customer list N/A
i. Investment property (such as stocks, bonds or N/A

other financial assets)
j. Lawsuits or other claims a ainst third- arties Unli uidated (No Scheduled Value)
k. Other intangibles (such as avoiding powers Unliquidated (No Scheduled Value)

actions)
Total Assets at Liquidation Value $727,905.64 (Not including

Unliquidated Litigation Claims)
Less: $14,563.49
Secured creditors' recoveries
Less: $75,000 [$53,250 statutory Rate Plus
Chapter 7 trustee fees and expenses Attorney Fees]
Less: $225,000 [remaining after interim fee
Chapter 11 administrative expenses a lication]
Less: $34,863.09
Priority claims, excluding administrative expense
claims
[Less: N/A
Debtor's claimed exem tions]
(1) Balance for unsecured claims $393,042.55
(2) Total dollar amount of unsecured claims $1,385,422.50 (Undisputed less

deposits)
$3,553,032.30 (Including disputed)

Percentage of Claims Which I~nsecured Creditors @ 28% [On Undisputed Claims]
Would Receive Or Retain in a Chapter 7 @ 11 % [Including Disputed Claims]
Li uidation
Percentage of Claims Which Unsecured Creditors 100% [Less Interest and Over Time
Will Receive or Retain under the Plan: Undisputed Claims]

[Including Disputed Claims at 10% of
Filed Amount]

2 Litigation claims will be transferred to a Litigation Trust.

t465715.4
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EXHIBIT F. Cash an hand on the Effective Date of the Plan

Cash on hand on the Effective Date of the Plan (includes cash
from sale):

$671,929

Less —
Amount of administrative expenses payable on Effective Date of
the Plan

$250,000

Amount of statutory costs and charges $0 (current)
Amount of cure payments for executory contracts $18,000 (rent)
Other Plan Payments due on Effective Date of the Plan $75,000 (funding for

Li uidatin Trust)
Priority claims, excluding administrative expense claims $34,863.09

Balance after paying these amounts $294,065

The sources of the cash Debtor will have on hand by the Effective Date of the Plan are estimated
as follows:

$246,147 Cash in Debtor's bank account now [October Monthly Operating Re ort]
+425,782 Additional cash Debtor will accumulate from the sale of its assets between

now and Effective Date of the Plan [not including inventory payment]
+ Other
$671,929 Total

1465715.4
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EXHIBIT G. Projections of Cash Flow and Earnings for Post-Confirmation Period

$ 294,065 On Effective Date (See, Exhibit F)
+146,'705.82 Est. First Quarterly Invento Payout From Asset Sale

$ 440,'7'71.73 Estimated April 2017 Balance
+ 60,000 Promissory Note Payments {Ma -July 2017)
+146,705.82 Est. Second Quarterly Inventory Payout From Asset Sale

$ 647,476 Estimated June 2Q 17 Balance
-228,510.43 Convenience Class Payment
-125,000 Est. First Quarterly Payment/Reserve to Unsecured Creditors (calculated on

$2,000,000 of unsecured debt)
$ 293,966 Estimated Balance after Initial Plan Payments

Estimated Effective Date Balance reduced by Administrative, Professional Fees, and other
Effective Date payments set forth in Exhibit F.

1465715.4
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EXHIBIT H. Insider Payroll

Name
Relationship to

2014 2015 2016
Family

Sau Vong

Suying Plaskett

Chan Cam Ly

Vay Vong

Joseph Cantrelle

Nhi Lau

Hoa Quy

Quang Dieu Tran

Kim Luong

Mui Vong Ly

Owner $~8,230.Q0 $113,999.00 $109,834.00

Owner $78,230.00 $113,999.00 $109,834.00

Owner $78,230.00 $113,999.00 $109,834.00

Son of Sau $40,468.00 $45,718.00 $38,719.00

Son of Suying $29,218.00 $39,218.00 $37,719.00

Cousin of Sau $11,069.00 $4,218.00 $9,609.00

Cousin of Sau $10,357.00 $9,848.00 $12,969.00

Brother-in-law of ~ 16,571.00 $15,455.00 $16,725.00
Sau

Niece of Suying $37,847.00 $37,658.00 $36,219.00

Sister of Mr. Ly $13,141.00 $7,994.00 $12,745.00

Note: Good Faith Building LLC —owned by three shareholders, $360,000
annual rent

~a6s~rs.a
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