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1.
BASIS OF INTERIM FINANCIAL STATEMENT PREPARATION AND PRINCIPLES OF CONSOLIDATION

The interim financial statements have been prepared for providing an update on the financial statements for the year ended 31 December 2003.  They focus on new activities, events and circumstances to avoid repetition of information previously reported.  Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended 31 December 2003.
The accompanying consolidated interim financial statements include the interim financial statements of Datamat Public Company Limited (“the company”) and its subsidiaries in which the company has control or directly and indirectly invests over 50% of capital shares.

	
	
	
	Percentage of direct and indirect Holdings as Compared to Registered Share Capital

	
	
	
	30 September
	31 December

	Company’s name
	Type of Business
	Country
	2004
	2003

	
	
	
	
	

	1.  Image Technologies Co., Ltd. (“IT”)
	Sales of hardware and computer of Image Process System
	Thailand
	99.94
	99.94

	2.  Open Computing Technologies      Co., Ltd. (“OCT”)
	Sales of SUN’s equipment
	Thailand
	98.31
	98.31

	3.  Definitely Corporation Ltd. (“DC”)
	Development and sales software program for industrial sector
	Thailand
	60.00
	60.00

	4.  Datamat DBA Co., Ltd. (“DDBA”)
	Distributor and development software program of Oracle products
	Thailand
	51.00
	51.00

	5.  Datamat Education Co., Ltd. (“DE”)
	Educating, training, managing and developing computer course
	Thailand
	99.99
	99.99

	6.  Soft Venture Co., Ltd. (“SV”)
	Development and sales of software program
	Thailand
	99.99
	99.99

	7.  Datamat DBA Pte. Ltd.
	Distributor and development software program of Oracle products
	Singapore
	51.00
	-

	8.  SME Thai Solutions and Services     Co., Ltd. (“SMET”)
	Sales and services of electronic equipment and computer
	Thailand
	100.00
	-

	9. 
Idea Net Co., Ltd. (“Idea Net”)
	Internet services
	Thailand
	65.00
	-


Significant transactions among the company and its subsidiaries have been eliminated in the consolidated interim financial statements.

In 2004, DVMT increased its share capital by initial public offering of increasing share capital in the Stock Exchange in Malaysia.  However, Datamat Public Company Limited did not invest in DVMT’s increasing share capital in order to maintain its shareholding in DVMT, the shareholding in DVMT was diluted from 51% to 38.25%, therefore, DVMT became an associate of the company since then. The company recorded investment in DVMT in the consolidated and company interim financial statements for the nine-month period ended 30 September 2004 by equity method.  
1.
BASIS OF INTERIM FINANCIAL STATEMENT PREPARATION AND PRINCIPLES OF CONSOLIDATION (CONT’D)
Highlight of DVMT’s statements of income were reviewed by other auditor as follows:

	
	For three-month period ended

30 September 2004
	For nine-month

period ended

30 September 2004

	
	(In Thousand Baht)
	(In Thousand Baht)

	
	
	

	Sales
	31,146
	83,502

	Cost of sales
	23,985
	44,432

	Selling and administrative expenses
	2,777
	30,874

	Net income
	4,646
	5,695


In the third quarter of 2004, the company sold its investment in shares of Definitely Corporation Ltd., to the third party amounting to Baht 36 million.
In the third quarter of 2004, Datamat DBA Co., Ltd., subsidiary, invested 2 shares in DatamatDBA Pte. Ltd. amounting to Baht 46, incorporated and complied with Singapore laws.  
In the second quarter of 2004, the company acquired 975,000 shares of Idea Net Co., Ltd. amounting to Baht 500,000.
In the first quarter of 2004, the company invested 100,000 shares of SME Thai Solutions and Services Co., Ltd. amounting to Baht 1,000,000.
2.
STATUS OF THE COMPANY
The company has net loss for the nine-month period ended 30 September 2004 amounting to Baht 37 million, therefore, the ability of the company to continue as a going concerns depends upon the operations of the company.  The factor indicates the existence of uncertainty which may cast doubt about the company’s ability to continue as a going concern.  The accompanying interim financial statements have been prepared in conformity with principles of accounting applicable to a going concern.  The interim financial statements do not include any adjustments relating to the recoverability and classification of asset carrying amounts or the amount and classification of liabilities that might result should the company be unable to continue as a going concern.

3.
TRANSACTIONS WITH RELATED COMPANIES

The company have certain transactions with the related companies.  These companies are related through common shareholding and/or directorship.  The company's assets, liabilities, revenues, costs and expenses arose from transactions with the related companies.
The price and benefit are determined on a basis of cost plus agreed margin which is in the normal course of business, while interest is charged at the rate of borrowing cost.

The significant transactions occurred during the three-month periods ended 30 September 2004 and 2003 are as follows:

	
	Unit : Thousand Baht

	
	Consolidated
	The Company Only

	
	2004
	2003
	2004
	2003

	Sales of equipment, software development income and other services
	
	
	
	

	  Image Technology Co., Ltd.
	-
	-
	1,577
	200

	  Open Computing Technologies Co., Ltd.
	
	
	4,330
	6,100

	  Definitely Corporation Limited
	-
	-
	193
	-

	  Datamat DBA Co., Ltd.
	-
	-
	600
	400

	  Datamat Education Co., Ltd.
	-
	-
	30
	9,200

	  Soft Venture Co., Ltd.
	-
	-
	23
	2,400

	Proceeds from sales of equipment
	
	
	
	

	  Open Computing Technologies Co., Ltd.
	-
	-
	3,081
	-

	Rental  income
	
	
	
	

	  Datamat Education Co., Ltd.
	
	
	-
	100

	  Soft Venture Co., Ltd.
	-
	-
	-
	300

	Interest income
	
	
	
	

	  Image Technology Co., Ltd.
	-
	-
	17
	-

	  Definitely Corporation Limited
	-
	-
	163
	200

	  Datamat DBA Co., Ltd.
	-
	-
	175
	100

	Purchases of computer and equipment
	
	
	
	

	  Open Computing Technologies Co., Ltd.
	-
	-
	2,982
	-

	  Datamat DBA Co., Ltd.
	
	
	-
	200

	  Datamat Education Co., Ltd.
	-
	-
	-
	200

	Interest expense
	
	
	
	

	  Open Computing Technologies Co., Ltd.
	-
	-
	552
	-

	  Datamat Education Co., Ltd.
	-
	-
	22
	-

	  SME Thai Solutions and Services Co., Ltd.
	-
	-
	14
	-


3.
TRANSACTIONS WITH RELATED COMPANIES (CONT’D)
The significant transactions occurred during the nine-month periods ended 30 September 2004 and 2003 are as follows:
	
	Unit : Thousand Baht

	
	Consolidated
	The Company Only

	
	2004
	2003
	2004
	2003

	Sales of equipment, software development income and other services
	
	
	
	

	  Image Technology Co., Ltd.
	-
	-
	2,710
	300

	  Open Computing Technologies Co., Ltd.
	-
	-
	6,944
	6,700

	  Definitely Corporation Limited
	
	
	193
	-

	  Datamat DBA Co., Ltd.
	-
	-
	600
	600

	  Datamat Education Co., Ltd.
	-
	-
	629
	9,200

	  Soft Venture Co., Ltd.
	-
	-
	376
	14,400

	Proceeds from sales of equipment
	
	
	
	

	  Open Computing Technologies Co., Ltd.
	-
	-
	3,081
	-

	Rental  income
	
	
	
	

	  Open Computing  Technologies Co., Ltd.
	-
	-
	-
	200

	  Datamat Education Co., Ltd.
	
	
	-
	100

	  Soft Venture Co., Ltd.
	-
	-
	-
	300


	Interest income
	
	
	
	

	  Image Technology Co., Ltd.
	-
	-
	18
	-

	  Open Computing Technologies Co., Ltd.
	-
	-
	54
	-

	  Definitely corporation Limited
	-
	-
	433
	800

	  Datamat DBA Co., Ltd.
	-
	-
	520
	300

	  Datamat Education Co., Ltd.
	-
	-
	10
	-

	Purchases of computer and equipment
	
	
	
	

	  Image Technology Co., Ltd.
	-
	-
	-
	5,100

	  Open Computing Technologies Co., Ltd.
	-
	-
	8,491
	2,000

	  Datamat DBA Co., Ltd.
	
	
	-
	200

	  Datamat Education Co., Ltd.
	
	
	-
	200


3.
TRANSACTIONS WITH RELATED COMPANIES (CONT’D)
	
	Unit : Thousand Baht

	
	Consolidated
	The Company Only

	
	2004
	2003
	2004
	2003

	Purchase of fixed assets 
	
	
	
	

	   Image Technology Co., Ltd.
	-
	-
	450
	-

	  Open Computing Technologies Co., Ltd.
	-
	-
	1,645
	5,200

	  Definitely Corporation Limited
	-
	-
	250
	-

	  Datamat DBA Co., Ltd.
	-
	-
	886
	-

	  Soft Venture Co.,Ltd.
	-
	-
	5,015
	-

	  Datamat Education Co.,Ltd.
	-
	-
	280
	-


	Interest expense
	
	
	
	

	  Image Technology Co., Ltd.
	-
	-
	6
	600

	  Open Computing Technologies Co., Ltd.
	-
	-
	1,711
	-

	  Datamat Education Co., Ltd.
	-
	-
	91
	-

	  SME Thai Solutions and Services Co., Ltd.
	-
	-
	14
	600


Balance of receivables, payables, loans to and loans from related companies are presented in the balance sheets as follows:
	
	Unit : Thousand Baht

	
	Consolidated
	The Company Only

	
	30 September 2004
	31 December 2003
	30 September 2004
	31 December 2003

	Trade accounts receivable from
	
	
	
	

	Subsidiaries:
	
	
	
	

	Image Technology Co., Ltd.
	-
	-
	5,772
	6

	Open Computing Technologies       
  Co., Ltd.
	-
	-
	4,537
	11,209

	
Definitely Corporation Limited
	-
	-
	-
	61

	Datamat DBA Co., Ltd.
	-
	-
	1,852
	1,100

	Datamat Education Co., Ltd.
	-
	-
	63
	1,244

	Soft venture Co., Ltd.
	-
	-
	384
	9,272

	Unique Software International Co., Ltd.
	7,293
	7,293
	7,293
	7,293

	Related Company:
	
	
	
	

	DTM Co., Ltd.
	9,778
	9,778
	9,778
	9,778

	Total
	17,071
	17,071
	29,679
	39,963

	Less  Allowances for doubtful accounts
	(11,535)
	(11,535)
	(11,535)
	(11,535)

	Trade accounts receivable from related companies, net
	5,536
	5,536
	18,144
	28,428


3.
TRANSACTIONS WITH RELATED COMPANIES (CONT’D)
	
	Unit : Thousand Baht

	
	Consolidated
	The Company Only

	
	30 September 2004
	31 December 2003
	30 September 2004
	31 December 2003

	Short - term loans and interest receivable to 
	
	
	
	

	Subsidiaries:
	
	
	
	

	Image Technology Co., Ltd.
	-
	-
	1,539
	-

	Open Computing Technologies Co., Ltd.
	-
	-
	7
	2,002

	
Definitely Corporation Limited
	-
	-
	-
	6,021

	Datamat DBA Co., Ltd.
	-
	-
	9,892
	9,351

	Datamat Education Co., Ltd.
	-
	-
	28
	951

	Soft venture Co., Ltd.
	-
	-
	59,427
	37,963

	SME Thai Solutions and Services

  Co., Ltd.
	-
	-
	19
	-

	Unique Software International Co., Ltd.
	12,798
	12,798
	12,798
	12,798

	Related Companies:
	
	
	
	

	DTM Co., Ltd.

	57,652
	57,652
	57,652
	57,652

	DBA Consulting Co., Ltd.
	2,951
	1,268
	-
	-

	Director and employees
	2,890
	3,131
	817
	487

	Total
	76,291
	74,849
	142,179
	127,225

	Less Allowances for doubtful accounts
	(70,450)
	(70,450)
	(70,450)
	(70,489)

	Short-term loans and interest receivable 
	
	
	
	

	  to related companies, net
	5,841
	4,399
	71,729
	56,736


	Payable to 
	
	
	
	

	Subsidiaries :
	
	
	
	

	Image Technology co., Ltd.
	-
	-
	128
	-

	Open Computing Technologies
	-
	-
	9,473
	2,337

	Datamat DBA co., Ltd.
	-
	-
	1,427
	-

	Datamat Education Co., Ltd.
	
	
	242
	562

	Soft venture Co., Ltd.
	
	
	15,908
	25,501

	Idea Net Co., Ltd.
	-
	-
	381
	-

	Unique Software International Co., Ltd.
	5,536
	5,536
	5,536
	5,536

	Total Payables to related companies
	5,536
	5,536
	33,095
	33,936

	
	
	
	
	


3.
TRANSACTIONS WITH RELATED COMPANIES (CONT’D)
	
	Unit : Thousand Baht

	
	Consolidated
	The Company Only

	
	30 September 2004
	31 December 2003
	30 September 2004
	31 December 2003

	Short - term loans and interest payable from 
	
	
	
	

	Subsidiaries :
	
	
	
	

	Open Computing Technologies
	-
	-
	24,559
	44,173

	Datamat Education Co., Ltd.
	-
	-
	3,144
	7,080

	SME Thai Solutions and Services
	-
	-
	1,000
	-

	Related Company :
	
	
	
	

	DBA Consulting Co., Ltd.
	421
	-
	-
	-

	Director
	2,075
	-
	35
	-

	Total short-term loans and interest payable from related companies
	2,496 
	-
	28,738
	51,253


4.
TRADE ACCOUNTS RECEIVABLE, NET
As at 30 September 2004 and 31 December 2003, the accounts receivable classified by aging are shown below:
	
	Unit : Thousand Baht

	
	Consolidated
	The Company Only

	
	30 September
2004
	31 December 2003
	30 September
2004
	31 December 2003

	
	
	
	
	

	Less than or equivalent to 3 months
	90,255
	174,861
	33,096
	70,294

	Over 3 months to 6 months
	5,821
	120,292
	7,051
	10,354

	Over 6 months to 12 months
	10,046
	2,199
	2,360
	314

	Over 12 months
	14,737
	4,420
	19,363
	18,363

	Total
	120,859
	301,772
	61,870
	99,325

	Less Allowances for doubtful accounts
	(12,187)
	(12,573)
	(13,157)
	(13,158)

	Trade accounts receivable, net
	108,672
	289,199
	48,713
	86,167

	
	
	
	
	

	Trade accounts receivable pledged 

  against borrowing agreement
	61,931
	5,180
	35,879
	3,085


5.
INVENTORIES, NET

	
	Unit : Thousand Baht

	
	Consolidated
	The Company Only

	
	30 September
2004
	31 December 2003
	30 September
2004
	31 December 2003

	
	
	
	
	

	Computer units, equipment and software
	14,701
	12,711
	5,445
	6,565

	Spare parts
	19,185
	8,665
	12,231
	-

	Communication equipment
	237
	289
	237
	-

	Repurchased computer units
	-
	-
	-
	289

	Supplies
	-
	53,173
	-
	53,173

	Goods in transits
	-
	5,763
	-
	1,373

	Total
	34,123
	80,601
	17,913
	61,400

	Less  Allowance for damaged and 
          obsolete goods
	(21,911)
	(65,929)
	(13,578)
	(55,943)

	Inventories, net
	12,212
	14,672
	4,335
	5,457


6.
INVESTMENTS, NET  

	
	Percentage of Holdings
	In Thousand Baht

	
	(both direct and
	The Company Only

	
	indirect holdings)
	Cost method
	Equity method

	
	30 September
	31 December
	30 September
	31 December
	30 September
	31 December

	
	2004
	2003
	2004
	2003
	2004
	2003

	Investments in  Subsidiaries
(Under liquidation)
	
	
	
	
	
	

	New Technology Co., Ltd.
	99.99
	99.99
	150,999
	150,999
	-
	-

	International Network Solution Co., Ltd.
	99.99
	99.99
	39,999
	39,999
	-
	-

	Seacom Co., Ltd.
	99.97
	99.97
	5,000
	5,000
	-
	-

	Datamat Software Co., Ltd.
	99.94
	99.94
	1,000
	1,000
	-
	-

	Datafirst Training Co., Ltd.
	54.99
	54.99
	3,299
	3,299
	-
	-

	Unique Software International Co., Ltd.
	99.99
	99.99
	8,000
	8,000
	-
	-

	Total
	
	
	208,297
	208,297
	-
	-

	Less  Allowance for loss on impairment in value
	(208,297)
	(208,297)
	-
	-

	Net
	
	
	-
	-
	-
	-

	
	
	
	
	
	
	


6.
INVESTMENTS, NET (CONT’D) 

	
	Percentage of Holdings
	In Thousand Baht

	
	(both direct and
	The Company Only

	
	indirect holdings)
	Cost method
	Equity method

	
	30 September
	31 December
	30 September
	31 December
	30 September
	31 December

	
	2004
	2003
	2004
	2003
	2004
	2003

	
	
	
	
	
	
	

	Investments in  Subsidiaries 
	
	
	
	
	
	

	Image Technology Co., Ltd.
	99.94
	99.94
	9,500
	9,500
	61
	7,048

	Open Computing Technologies Co., Ltd.
	98.31
	98.31
	114,090
	114,090
	55,185
	56,213

	Definitely Corporation Limited
	60.00
	60.00
	13,200
	13,200
	509
	6,934

	Datamat DBA Co., Ltd.
	51.00
	51.00
	42,840
	42,840
	16,167
	29,861

	Datamat Education Co., Ltd.
	99.99
	60.00
	25,000
	25,000
	10,442
	11,713

	SME Thai Solutions & Services Co.,Ltd.
	99.99
	-
	1,000
	-
	992
	-

	Total
	
	
	205,630
	204,630
	83,356
	111,769

	Less Sales of investment in subsidiary during the period
	
	
	
	
	
	

	Definitely Corporation Limited
	
	
	(13,200)
	-
	(509)
	-

	Total
	
	
	192,430
	204,630
	82,847
	111,769

	Soft Venture Co., Ltd.
	99.99
	99.99
	200,000
	200,000
	(40,000)
	(20,205)

	Idea Net Co., Ltd.
	65.00
	-
	500
	-
	(195)
	-

	Net
	
	
	406,130
	404,630
	42,652
	91,564

	
	
	
	
	
	
	

	Investments in Associate
	
	
	
	
	
	

	DVM Technology Berhad
	38.25
	51.00
	138,915
	138,915
	189,500
	145,167

	
	
	
	
	
	
	

	Non-marketable securities held for general purpose – At cost method
	
	
	
	
	

	eNet Globe Co., Ltd.
	15.00
	15.00
	1,500
	1,500
	-
	-

	Less  Allowance for loss on impairment in value
	(1,500)
	(1,500)
	-
	-

	Net
	
	-
	-
	-
	-


7.
DEPOSITS AT BANKS USED AS COLLATERAL

Deposits at banks used as collateral represent fixed deposits with a bank which have been pledged as security for bank guarantee facilities.
8.
PROPERTY, PLANT AND EQUIPMENT, NET
	
	Unit : Thousand Baht

	
	Consolidated
	The Company Only

	
	
	

	Beginning balance, net
	67,077
	28,752

	Purchase
	19,886
	4,540

	Disposals
	(18,791)
	(18,373)

	Depreciation
	(10,996)
	(4,768)

	Accumulated depreciation of asset’s disposal
	13,419
	13,013

	Assets from additional subsidiary acquisition
	455
	-

	Assets of the subsidiary which became an associate
	(10,427)
	-

	Assets of the subsidiary which sold during the period
	(1,855)
	-

	Ending balance, net
	58,768
	23,164


9.
Liabilities under debts restructuring
	
	Unit : Thousand Baht

	
	Consolidated
	The Company Only

	
	For 9 months 
period ended
	For the year 
ended
	For 9 months period ended
	For the year 
ended

	
	30 September
2004
	31 December 
2003
	30 September
2004
	31 December 
2003

	
	
	
	
	

	Brought forward balance
	371,507
	372,790
	340,827
	340,828

	Repayment
	(16,711)
	(1,283)
	(16,007)
	-

	Carried forward balance
	354,796
	371,507
	324,820
	340,828

	
	
	
	
	

	Carried forward balance
	354,796
	371,507
	324,820
	340,828

	Current portion payable
	(125,942)
	(99,295)
	(124,134)
	(98,106)

	Long-term loans and interest payable under debt restructuring, net
	228,854
	272,212
	200,686
	242,722


9.
Liabilities under debts restructuring (CONT’D)
	For consolidated
	Principal
	Interest rates
	Repayment

	
	
	
	

	1
Datamat Public Company Limited
	271,285
	MLR per annum
	Quarterly installment of Baht 10,028,457 within 7 years starting on 2003 to 2009

	2
Open Computing Technologies Company Limited
	24,905
	MLR per annum
	Quarterly installment of Baht 200,000 to 600,000 as outlined in debt restructuring agreement within 9 years from 2003 to 2011

	3
Interest payable
	58,606
	
	Monthly installment 

	
	
	
	

	Total
	354,796
	
	


	For the Company only
	Principal
	Interest rates
	Repayment

	
	
	
	

	1
Datamat Public Company Limited
	271,285
	MLR per annum
	Quarterly installment of Baht 10,028,457 within 7 years starting on 2003 to 2009

	2
Interest payable
	53,535
	
	Monthly installment

	Total
	324,820
	
	


In 2003, the company did not make a payment of Baht 40 million as stipulated in the debts restructuring agreement, however, the management discussed with creditors by settlement of Baht 9 million in the 2004 first quarter.  The amendment of debts restructuring agreement, which will be amended the condition of payment by each quarterly installation of Baht 10 million until the year 2010, is being reviewed by both parties.
In 2004, the Company and subsidiary failed to repay restructuring loans of Baht 11 million and 0.2 million respectively.  As a result, the Company and subsidiary will pay suspended interest at the end of agreement in accordance with the condition of the loan restructuring agreement.  Currently, the Company’s management are planning for debt restructuring negotiation again.
10.
SHARE CAPITAL
By the extraordinary shareholders’ meeting No. 2/2003 held on 6 October 2003, the company decreased its par value of its registered share capital 1,085,494,711 shares from each of Baht 10 each to Baht 2.50.  The decrease in par value amounting to Baht 8,141 million was offseted against the company’s deficit as at 31 December 2003 of Baht 1,475 million, and the balance of such amount was presented by net of discount on share capital.  The company registered the decrease in par value with the Ministry of Commerce on 20 January 2004.

11.
segment financial information
The segment revenue and operation profit (loss) of the company and its subsidiaries were as follows:

For the three-month period ended 30 September 2004.
	
	In Thousand Baht

	
	Consolidated

	
	Segment Revenue
	Operating Income (Loss)

	
	
	

	Sales of computer and equipment
	78,290
	11,644

	Software development
	38,822
	43,873

	Maintenance service
	23,807
	(112)

	Installation and computer service
	56,694
	11,659

	Total
	197,613
	67,064


	
	In Thousand Baht

	
	The Company Only

	
	Segment Revenue
	Operating Income (Loss)

	
	
	

	Sales of computer and equipment
	16,658
	2,168

	Software development
	7,863
	3,520

	Maintenance service
	7,615
	(1,545)

	Installation and computer service
	51,307
	22,772

	Total
	83,443
	26,915


11.
segment financial information (CONT’D)

For the nine-month period ended 30 September 2004.

	
	In Thousand Baht

	
	Consolidated

	
	Segment Revenue
	Operating Income (Loss)

	
	
	

	Sales of computer and equipment
	227,403
	32,878

	Software development
	72,421
	19,990

	Maintenance service
	70,896
	13,149

	Installation and computer service
	100,384
	44,250

	Total
	471,104
	110,267


	
	In Thousand Baht

	
	The Company Only

	
	Segment Revenue
	Operating Income (Loss)

	
	
	

	Sales of computer and equipment
	91,445
	8,614

	Software development
	18,032
	4,015

	Maintenance service
	34,667
	4,077

	Installation and computer service
	89,022
	46,411

	Total
	233,166
	63,117


The segment revenue is calculated from the direct revenue of the identified segments, which consist of sales and services of the company and its subsidiaries.
The operating profit (loss) is calculated from the difference between identified segment revenues and expenses, excluding the revenues and expenses allocated from the central unit which are not relevant directly to the identified segments e.g. interest income, interest expenses, income tax and other income and expenses, etc.
12.
SUBSEQUENT EVENTS BALANCE SHEET DATE
By the board of directors' meeting, held on 19 October 2004, has resolved as follows :
1)
To decrease the registered share capital of the company from Baht 2,838,736,777.50 (divided into 1,135,494,711 shares at Baht 2.50 par value) to Baht 2,713,736,777.50 (divided into 1,085,494,711 shares at Baht 2.50),
2)
To increase the registered share capital of the company from Baht 2,713,736,777.50 (divided into 1,085,494,711 shares at Baht 2.50) to Baht 4,138,348,570 (divided into 1,655,339,428 shares at Baht 2.50).  In addition, the company will issue the warrants to the increase in share capital by 1 share at 1 warrant.

13.
COMMITMENTS
As at 30 September 2004, the company and subsidiaries had commitments in respect of long-term leases for property services and consulting annual fees amounting to Baht 36 million and 12 million for consolidated and the company only, respectively.
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