NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting of Emico Holdings Berhad (“Emico” or “Company”) will be held at the Conference Room of Emico Holdings Berhad at 18, Lebuhraya Kampung Jawa, 11900 Penang on Tuesday, 29 June 2004 immediately after the conclusion or adjournment of the Company’s Twelfth Annual General Meeting to be convened on the same date and venue at 10.00 a.m., for the purpose of considering and, if thought fit, passing the following resolutions as Ordinary Resolutions :-

ORDINARY RESOLUTION 1 - PROPOSED SHARES ISSUE

“THAT, subject to the approval of all relevant authorities including the approval-in-principle of Bursa Malaysia Securities Berhad (formerly known as Malaysia Securities Exchange Berhad) for the listing of and quotation for the new ordinary shares of RM1.00 each (“Issue Shares”) in the Company to be issued, approval be and is hereby given  to the Board of Directors of the Company to allot and issue 6,400,000 Issue Shares, representing approximately 14.37% of the issued and paid-up share capital of the Company at an issue price of RM1.00 per share (“Proposed Shares Issue”) upon such terms and conditions as set out in Part A of the Circular to Shareholders dated 14 June 2004,

AND THAT, the Issue Shares shall upon allotment and issue, rank pari passu in all respects with the existing ordinary shares of RM1.00 each in the Company except that they shall not be entitled to any dividends, rights, allotments and/or distributions, the entitlement date of which is prior to the date of allotment of the Issue Shares,

AND THAT, the Directors of the Company be and are hereby authorised to sign and execute all documents, to give effect to and implement the Proposed Shares Issue with full power to assent to any conditions, modifications, variations, amendments and to do all acts and things and to enter into any agreements in any manner as they deem fit or necessary or may be required by the relevant authorities.”
ORDINARY RESOLUTION 2 - PROPOSED SHAREHOLDERS’ MANDATE FOR RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE

“THAT, subject always to the provisions of the Companies Act, 1965, the Memorandum & Articles of Association of the Company, the Bursa Malaysia Listing Requirements and the regulations, guidelines and practice notes issued from time to time by Bursa Malaysia Securities Berhad (formerly known as Malaysia Securities Exchange Berhad) or any other regulatory authorities, approval be and is hereby given to the Company and/or its subsidiaries to enter into recurrent transactions of a revenue or trading nature with specified classes of related parties as set out in Part B section 2.1 of the Circular to Shareholders dated 14 June 2004 which are necessary for the Group’s day to day operations in the ordinary course of business on terms not more favourable to the related parties than those generally available to the public and not to the detriment of the minority shareholders of the Company and are undertaken at arm’s length basis. Such approval shall continue to be in force until the next Annual General Meeting of the Company, unless earlier revoked or varied by the Company in general meeting.  


AND THAT, the Directors of the Company and its subsidiaries be and are hereby authorised to sign and execute all documents, to complete and do all such acts and things and to give effect to such transactions as authorised by this Ordinary Resolution.

By Order of the Board
EMICO HOLDINGS BERHAD
LEE PENG LOON (LS 00405)

ONG ENG CHOON (MIA 2121)

Joint Secretaries

Penang

14 June 2004

Notes:-

(i) A proxy may but need not be a member of the Company and the provisions of the Section 149(1)(b) of the Companies Act, 1965 shall not apply to the Company.

(ii) For a proxy to be valid, the proxy form must be duly completed and deposited at the Registered Office of the Company, 51-21-A Menara BHL Bank, Jalan Sultan Ahmad Shah, 10050 Penang not less than forty-eight (48) hours before the time appointed for holding the meeting.

(iii) A member shall be entitled to appoint more than one (1) proxy  to attend and vote at the same meeting. 

(iv) Where a member appoints more than one (1) proxy, the appointment shall be invalid unless he specifies the proportions of his holdings to be represented by each  proxy.

(v) If the appointor is a corporation, the proxy form must be executed under its Common Seal or under the hand of an officer or attorney duly authorised.   

