FA PENINSULAR BHD (6922 W)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2006

(The figures have not been audited)

	
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER

	
	Current Year Quarter
	Preceding Year Corresponding Quarter
	Current Year Todate
	Preceding Year Corresponding Period

	
	30.09.2006
	30.09.2005
	30.09.2006
	30.09.2005

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Revenue
	28
	
	645
	
	70
	
	2,851
	

	
	
	
	
	
	
	
	
	

	Operating Expenses
	(398)
	
	(2,442)
	
	(805)
	
	(5,798)
	

	
	
	
	
	
	
	
	
	

	Other Operating Income
	179
	
	286
	
	323
	
	381
	

	
	
	
	
	
	
	
	
	

	Profit / (Loss) from
	(191)
	
	(1,511)
	
	(412)
	
	(2,566)
	

	Operations
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Finance Costs
	(367)
	
	(434)
	
	(559)
	
	(875)
	

	
	
	
	
	
	
	
	
	

	(Impairment) / Gain in value of investments
	(97)
	
	(5,294)
	
	(2,233)
	
	(8,624)
	

	
	
	
	
	
	
	
	
	

	Profit / (Loss) Before 
	(655)
	
	(7,239)
	
	(3,204)
	
	(12,065)
	

	Tax
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Taxation
	-
	
	-
	
	-
	
	-
	

	
	
	
	
	
	
	
	
	

	Profit / (Loss) for the period
	(655)
	
	(7,239)
	
	(3,204)
	
	(12,065)
	

	
	
	
	
	
	
	
	
	

	Attributable to :
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Equity holders of the parent
	(505)
	
	(4,257)
	
	(1,889)
	
	(7,214)
	

	Minority Interest
	(150)
	
	(2,982)
	
	(1,315)
	
	(4,851)
	

	
	
	
	
	
	
	
	
	

	Profit / (Loss) for the period
	(655)
	
	(7,239)
	
	(3,204)
	
	(12,065)
	

	
	
	
	
	
	
	
	
	

	Earnings / (Losses) Per Share:
	
	
	
	
	
	
	
	

	Basic (sen)
	(0.66)
	
	(5.53)
	
	(2.45)
	
	(9.37)
	

	
	
	
	
	
	
	
	
	


(The Condensed Consolidated Income Statement should be read in conjunction with the Annual Financial Statements for the year ended 31 March 2006)
FA PENINSULAR BHD (6922 W)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED BALANCE SHEET

AS AT 30 SEPTEMBER 2006

	
	Quarter Ended 30.09.2006
	Year Ended 31.03.2006

	
	RM’000
	RM’000

	
	
	

	
	
	

	ASSETS
	
	

	
	
	
	
	

	Non-current assets
	
	
	
	

	  Property, Plant & Equipment
	120
	
	135
	

	  
	
	
	
	

	Current Assets
	
	
	
	

	Debtors
	1,695
	
	1,729
	

	Available-for-sale investments 
	       13,936
	
	16,169
	

	Cash & Cash Equivalents
	128
	
	228
	

	
	15,759
	
	18,126
	

	
	
	
	
	

	TOTAL ASSETS
	15,879
	
	18,261
	

	
	
	
	
	

	
	
	
	
	

	EQUITY AND LIABILITIES
	
	
	
	

	
	
	
	
	

	Equity attributable to equity holders of the parent
	
	
	
	

	Share Capital
	76,955
	
	76,955
	

	General Reserve
	841
	
	841
	

	Retained earnings
	(90,552)
	
	(88,663)
	

	
	(12,756)
	
	(10,867)
	

	
	
	
	
	

	Minority Interest
	6,831
	
	8,146
	

	Total Equity
	(5,925)
	
	(2,721)
	

	
	
	
	
	

	
	
	
	
	

	Current Liabilities
	
	
	
	

	Trade & Other Creditors
	17,845
	
	17,435
	

	Overdraft & Short Term Borrowings
	3,849
	
	3,437
	

	Provision for Taxation
	110
	
	110
	

	
	21,804
	
	20,982
	

	
	
	
	
	

	TOTAL EQUITY AND LIABILITIES
	15,879
	
	18,261
	

	
	
	
	
	


(The Condensed Consolidated Balance Sheets should be read in conjunction with the Annual Financial Statements for the year ended 31 March 2006)

FA PENINSULAR BHD (6922 W)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED CASH FLOW STATEMENTS

FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2006

(The figures have not been audited)

	
	Current Year Todate
	Preceding Year Todate

	
	30.09.2006
	30.09.2005

	
	RM’000
	RM’000

	
	
	

	CASH FLOWS FROM OPERATING ACTIVITIES
	
	

	
	
	
	
	

	Profit / (Loss) Before Tax
	(3,204)
	
	(12,065)
	

	
	
	
	
	

	Adjustment for non-cash flow:-
	
	
	
	

	  Non-cash items
	15
	
	1,826
	

	  Non-operating items (which are investing/financing)
	-
	
	-
	

	
	
	
	
	

	Operating Profit Before Changes in Working Capital
	(3,189)
	
	(10,239)
	

	
	
	
	
	

	Changes in Working Capital
	
	
	
	

	  Net Change in Current Assets
	34
	
	9,196
	

	  Net Change in Current Liabilities
	410
	
	(274)
	

	
	
	
	
	

	  Tax Paid
	-
	
	-
	

	
	
	
	
	

	Net Cash Flows from Operating Activities
	444
	
	       8,922
	

	
	
	
	
	

	CASH FLOWS FROM INVESTING ACTIVITIES
	
	
	
	

	
	
	
	
	

	 (Increase) / Decrease in investments                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                          
	2,233
	
	2,921
	

	
	
	
	
	

	
	2,233
	
	         2,921
	

	
	
	
	
	

	CASH FLOWS FROM FINANCING ACTIVITIES 
	
	
	
	

	
	
	
	
	

	  Increase / (Decrease) in bank borrowings                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                          
	412
	
	(1,501)
	

	
	
	
	
	

	
	412
	
	(1,501)
	

	
	
	
	
	

	Net Change in Cash & Cash Equivalents
	(100)
	
	103
	

	
	
	
	
	

	Cash & Cash Equivalents at Beginning of Year
	228
	
	474
	

	
	
	
	
	

	Cash & Cash Equivalents at End of september
	128
	
	577
	


(The Condensed Consolidated Cash Flow Statements should be read in conjunction with the Annual Financial Statements for the year ended 31 March 2006)

FA PENINSULAR BHD (6922 W)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2006

(The figures have not been audited)

	
	Attributable to Equity Holders of the Parent
	Minority Interest
	Total

Equity

	
	Share Capital
	Other

Reserves


	Retained Earnings
	Total
	
	

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	

	6 Months, Quarter Ended
	
	
	
	
	
	

	30.09.2005
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	At 1 April 2005
	76,955
	
	4,672
	
	(72,830)
	
	    8,797
	
	11,280
	
	20,077

	
	
	
	
	
	
	
	
	
	
	
	

	Loss for the period
	
	
	
	
	(7,214)
	
	   (7,214)
	
	(4,851)
	
	(12,065)

	
	
	
	
	
	
	
	
	
	
	
	

	At 30 September 2005
	76,955
	
	4,672
	
	(80,044)
	
	1,583
	
	6,429
	
	8,012

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	6 Months, Quarter Ended
	
	
	
	
	
	
	
	
	
	
	

	30.09.2006
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	At 1 April 2006 
	76,955
	
	841
	
	(88,663)
	
	(10,867)
	
	8,146
	
	(2,721)

	
	
	
	
	
	
	
	
	
	
	
	

	Loss for the period
	
	
	
	
	(1,889)
	
	(1,889)
	
	(1,315)
	
	(3,204)

	
	
	
	
	
	
	
	
	
	
	
	

	At 30 September 2006
	76,955
	
	841
	
	(90,552)
	
	(12,756)
	
	6,831
	
	(5,925)


(The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Statements for the year ended 31 March 2006)

Notes to the financial statement – 30 SEPTEMBER 2006

1. Accounting Policies
The interim financial statements are unaudited and have been prepared in accordance with FRS 134: Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 March 2006. These explanatory notes are attached to the interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the year ended 31 March 2006.

2. Audit Report of Preceding Annual Financial Statements
The auditors report in respect of the financial statements for the preceding year did not contain any qualification.  However, they have expressed a modified opinion with emphasis on the listed issuer’s going concern.

3.
Seasonal or Cyclical Factors
The performance of the Group was not subject to any seasonal or cyclical fluctuation.

4.
Material Changes in Estimates
There were no estimates in amounts, reported in prior interim periods of the current financial year or in prior financial year that have a material effect in the current quarter.

5.
Debt and Equity Securities

There were no issuance and repayment of debts and equity securities, share buy-back, share cancellations, share held as treasury shares and resales of treasury shares, since the last annual financial statements.

6.
Dividend Paid
There were no dividends paid since the last annual financial statements.
7.
Segmental Reporting






6 months ended

	
	30/09/06
	
	
	30/09/05
	

	
	 RM’000
	
	
	 RM’000
	

	Segment Revenue
	
	
	
	
	

	 - Stock & sharebroking
	70
	
	
	211
	

	 - Cocoa processing
	-
	
	
	2,640
	

	 - Property development
	-
	
	
	-
	

	 - Investment holding
	-
	
	
	-
	

	Total
	70
	
	
	2,851
	

	
	
	
	
	
	

	Segment Results 
	
	
	
	
	

	- Stock & sharebroking
	(2,684)
	
	
	(8,650)
	

	 - Cocoa processing
	-
	
	
	(1,796)
	

	 - Property development
	-
	
	
	(241)
	

	 - Investment holding
	(520)
	
	
	(1,378)
	

	
	    (3,204)
	
	
	(12,065)
	


8.
Valuation of Property, Plant and Equipment
The valuations of property, plant and equipment have been brought forward without any amendments from the most recent audited annual financial statements.

9.
Subsequent Material Event

There was no material event subsequent to the end of the period reported on.

10.
Changes in Composition of the Group

There were no changes in the composition of the Group for the current financial review.

11.
Changes in Contingent Liabilities

The details of the contingent liabilities are as follows:-


	
	RM’000

	
	

	Counter indemnity indemnifying a bank for its guarantee of banking facilities given to a subsidiary company by certain financial institutions
	1,849
	

	
	
	

	Corporate guarantee given to certain financial institutions for banking facilities granted to subsidiary companies
	5,000
	

	
	
	

	
	6,849
	


12.
Review of Performance of the Company and its Principal Subsidiaries

The Group recorded a lower turnover of RM0.070 million for the period ended 30 September 2006 as compared with RM2.851 million in the corresponding period in 2005. The reduction was due to its subsidiary, Koko Malaysia Sdn Bhd, having ceased its operations since 17 March 2006. Therefore, the turnover of the group for the period is solely contributed by its subsidiary, FA Securities Sdn Bhd.

Group net loss for the period was RM3.204 million as compared to a net loss of RM12.065 million for the corresponding period in 2005. This is mainly due to the higher provision for diminution in the value of investments in the last preceding year.

13.
Comparison with Preceding Quarter

The Group posted a pre-tax loss of RM3.204 million this quarter as compared to a pre-tax loss of RM2.549 million in the preceding quarter, 30 June 2006. This is mainly due to lower operational loss and lower provision in diminution in this quarter.

14.
Current Year Prospects

The Group has been classified as a PN17 counter on 8 May 2006. As such, a restructuring exercise will be done to put the Group back to its original status. The Group will be making the necessary announcement to that effect in due course.

15.
Comparison with Profit Forecast
The Group have not submitted any profit forecast or profit guarantee for the period.

16.
Taxation

The Group has not made any provision for Malaysia Income Tax.

17. 
Profit/(Loss) on sale of unquoted investments and/or properties
There was no sale of unquoted investments and/or properties of the Group for the current interim period.

18.
Purchase or Disposal of Quoted Securities

a) Total purchase and sales of quoted shares are as follows:-

	
	
	Current Quarter
	
	Current Year 

To-date
	
	Gain/(Loss)

	
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	

	1)
	Purchases
	-
	
	-
	
	-

	2)
	Sales
	-
	
	-
	
	-


b)
Investment in quoted shares for the period under review are as follows:-

	
	
	At 30/09/06
	
	At 30/09/05

	 
	RM’000
	
	RM’000

	At Cost
	27,362
	
	
	29,826
	

	Less:
	Provision for diminution in
	
	
	
	
	

	
	Value of investment
	(13,426)
	
	
	(8,865)
	

	At Carrying Value
	         13,936
	
	
	20,961
	

	At Market Value
	        17,643
	
	
	20,961
	


19.
Status of Corporate Proposals
There was no corporate proposal submitted during the period. 

20.
Group Borrowings

Group borrowings are as follows:-

	
	At 30/09/2006
	
	At 30/09/2005

	
	RM’000
	
	RM’000

	
	
	
	

	Short term borrowing (secured)
	1,849
	
	18,350

	Short term borrowing (unsecured)
	2,000
	
	2,000

	Long term borrowing (secured)
	-
	
	2,226


21.
Off Balance Sheet Financial Instruments
The Group has not entered into any contract involving off balance sheet financial instruments.

22.
Material Litigation
There was no material litigation against the Group for the period under review.

23.
Earning Per Share (“EPS”)

The calculation of earning per share is based on the Group’s profit or loss after taxation and the number of ordinary shares issued during the period of 76,955,000.  

24.
Dividend Proposed
No interim dividend was recommended for the period ending 30 September 2006.
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