APPENDIX I

DETAILS ON SPV1 PROPERTIES AND SPV2 PROPERTIES AND THOSE IDENTIFIED FOR BILATERAL SETTLEMENT OF DEBT WITH CERTAIN SECURED LENDERS 

(a)
SPV1 PROPERTIES – SUNGAI BESI LAND

	Owner
	:
	Pelantar Agresif (M) Sdn Bhd



	Postal address 
	:
	N/A



	Lot No.
	:
	P.T. 34809, Mukim and District of Petaling, State of  Selangor 



	Land title
	:
	H.S.(D) 101012 



	Tenure
	:
	Leasehold interest for 99 years  expiring on 19 October 2094



	Land area
	:
	Approximately 724,900 sq ft



	Built-up area
	:
	Nil



	Location
	:
	The property is located between the Seremban Expressway on the west and the RailwayTrack/Jalan Sungai Besi on the east near to the the Serdang Toll House about 14 km south of the Kuala Lumpur City Centre



	Description of the property
	:
	A plot of vacant leasehold building land with potential for housing development use



	Age of the property
	:
	N/A



	Original cost
	:
	RM15,987,089



	Date of Acquisition


	:
	5 September 1995

	Valuation / Net Book Value as at 31 December 2003


	:
	The property was valued on 31 December 2002 by independent valuers, Colliers Jordan Lee & Jaafar Sdn Bhd and Mohd Nor & Partners Sdn Bhd at RM50.0 million to RM56.0 million on the basis on open market capital value using the Comparative and Residual methods. The net book value as at 31 December 2003 is RM50,000,000


	Encumbrance
	:
	Charged to Utama Merchant Bank Berhad;

Commerce International Merchant Bankers Berhad; Malayan Banking Berhad and Affin Bank Berhad



	Current use
	:
	A portion of the property is currently rented out at RM6,000 per month 


(b)
SPV1 PROPERTIES – SHOPLOT 1 AT SEREMBAN
	Owner
	:
	FFHB



	Postal address 
	:
	846 Jalan Tuanku Antah, Taman Sejahtera, Seremban, Negeri Sembilan Darul Khusus 



	Lot No.
	:
	Lot 13916 (Formerly P.T. 7/6350), Town and District of Seremban, State of Negeri Sembilan



	Land title
	:
	Geran 50202 (Formerly H.S. (D) 11257)



	Tenure
	:
	Freehold



	Land area
	:
	1,760 sq ft



	Built-up area
	:
	3,115 sq ft



	Location
	:
	The property is located within the established housing scheme known as Taman Sejahtera approximately 5km south east of Seremban Town Centre. This scheme is sited along the western side of Jalan Tampin Lama



	Description of the property
	:
	Double storey shophouse used as office and showroom



	Age of the property
	:
	23 years



	Original cost
	:
	RM138,274



	Date of Acquisition
	:
	24 August 1992



	Valuation / Net Book Value as at 31 December 2003


	:
	The property was valued on 31 December 2002 by an independent valuer, Mohd Nor & Partners Sdn Bhd at RM230,000 on the basis on open market capital value using the Comparative Method. The net book value as at 31 December 2003 is RM228,413



	Encumbrance
	:
	Charged to Utama Merchant Bank Berhad;

Commerce International Merchant Bankers Berhad; Malayan Banking Berhad and Affin Bank Berhad



	Current use
	:
	The ground floor is currently rented out for RM600 per month while the first floor is vacant




(c)
SPV1 PROPERTIES– SHOPLOT 2 AT SEREMBAN

	Owner
	:
	FFHB



	Postal address 
	:
	847 Jalan Tuanku Antah, Taman Sejahtera, Seremban, Negeri Sembilan Darul Khusus



	Lot No.
	:
	Lot 13917 (Formerly P.T. 8/6350), Town and District of Seremban, State of Negeri Sembilan



	Land title
	:
	Geran 50203 (Formerly H.S.(D) 11258)



	Tenure
	:
	Freehold



	Land area
	:
	1,760 sq ft



	Built-up area
	:
	3,115 sq ft



	Location
	:
	The property is located within the established housing scheme known as Taman Sejahtera approximately 5km south east of Seremban Town Centre. This scheme is sited along the western side of Jalan Tampin Lama



	Description of the property
	:
	Double storey shophouse used as office and showroom



	Age of the property
	:
	23 years



	Original cost
	:
	RM138,274



	Date of Acquisition
	:
	24 August 1992



	Valuation / Net Book Value as at 31 December 2003


	:
	The property was valued on 31 December 2002 by an independent valuer, Mohd Nor & Partners Sdn Bhd at RM230,000 on the basis on open market capital value using the Comparative Method. The net book value as at 31 December 2003 is RM228,413



	Encumbrance
	:
	Charged to Utama Merchant Bank Berhad; Commerce International Merchant Bankers Berhad; Malayan Banking Berhad and Affin Bank Berhad



	Current use
	:
	The property is rented out for RM900 per month




(a)
SPV2 PROPERTIES– TERENGGANU LAND

	Owner
	:
	Layang Kaji Sdn Bhd



	Postal address 
	:
	N/A



	Lot No.
	:
	Lot 5611 (Formerly P.T. 3916), Mukim of Tanggul, District of Hulu Terengganu, Terengganu



	Land title
	:
	P.N. 3590 (Formerly H.S.(D) 715) 



	Tenure
	:
	60 years lease expiring on 4 February 2054



	Land area
	:
	131,200 sq meters



	Built-up area
	:
	N/A



	Location
	:
	The property is situated within Phase 1 of Ajil Industrial Estate. It is located fronting onto the northern side of the Kuala Terengganu/Kuala Berang main road at approximately the 33.0 km post



	Description of the property
	:
	The property is an industrial land with a frontage of 650 metres fronting the Kuala Trengganu /Kuala Berang road. On the south western side of the land is a row of 8 units 11/2 storey light industrial buildings



	Age of the property
	:
	6 years

 

	Original cost
	:
	RM6,090,801



	Date of Acquisition


	:
	28 November 1999

	Valuation / Net Book Value 


	:
	The property was valued on 31 December 2002 by an independent valuer, Mohd Nor & Partners Sdn Bhd at RM7,000,000 on the basis on open market capital value using the Comparative Method. The net book value as at 31 December 2003 is RM6,982,515

 

	Encumbrance
	:
	Nil

 

	Current use
	:
	Part of the property is currently rented out at RM1,200 per month 




(b)
SPV2 PROPERTIES– CHEMBONG LAND

	Owner
	:
	FFM



	Postal address 
	:
	Lot 1611, Jalan Perushaan Utama, Chembong Industrial Area, 71300 Rembau, Negeri Sembilan Darul Khusus



	Lot No.
	:
	Lot 1611 (Formerly P.T. 2045), Mukim Pekan Chembong, District of Rembau, Negeri Sembilan Darul Khusus



	Land title
	:
	PN 9755 (Formerly H.S.(D) 460) 



	Tenure
	:
	Leasehold interest for 60 years expiring on 19 January 2042 



	Land area
	:
	11,966 sq metres (128,801 sq ft)



	Built-up area
	:
	80,000 sq ft



	Location
	:
	The property is located within the Chembong Industrial Area about 3 km north of Rembau Township. The Seremban Town Centre is located about 23 km north west of the property



	Description of the property
	:
	Single storey detached warehouse constructed of steel portal frames supporting a steel truss pitched roof and 2 storey office building



	Age of the property
	:
	11 years



	Original cost
	:
	4,752,124



	Date of Acquisition
	:
	20 January 1982



	Valuation / Net Book Value as at 31 December 2003


	:
	The property was valued on 31 December 2002 by an independent valuer, Mohd Nor & Partners Sdn Bhd at RM5,000,000 on the basis on open market capital value using the Comparative, Cost and Investment Methods. The net book value as at 31 December 2003 is 4,896,075


	Encumbrance
	:
	Charged to Bank Pertanian Malaysia Berhad



	Current use
	:
	The property is currently rented out for a net rent of RM47,000 per month. This tenancy had been terminated on 31 May 2004 and was not renewed.




(c)
SPV2 PROPERTIES– IDW SHOWROOM

	Owner
	:
	FFHB 



	Postal address 
	:
	11 & 13 Jalan Yong Shook Lin, Section 52, 46200 Petaling Jaya, Selangor Darul Ehsan



	Lot No.
	:
	P.T. No. 11 and  P.T. No. 13, Town of Petaling Jaya, District of Petaling, State of Selangor Darul Ehsan



	Land title
	:
	H.S. (D) 165593 and H.S. (D) 165236 



	Tenure
	:
	P.T. 11 - 99 years leasehold expiring on 26 October 2065

P.T. 13 - 99 years leasehold expiring on 23 March 2065



	Land area
	:
	3,750 sq ft



	Built-up area
	:
	N/A



	Location
	:
	The properties are located along Jalan Yong Shook Lin in a row of shophouses just in front of MPPJ Civic Centre within the PJ New Town Centre



	Description of the property
	:
	Double storey shophouses



	Age of the property
	:
	Approximately 40 years



	Original cost
	:
	RM2,038,546



	Date of Acquisition
	:
	24 August 1992



	Valuation / Net Book Value as at 31 December 2003


	:
	The property was valued on 31 December 2002 by an independent valuer, Mohd Nor & Partners Sdn Bhd at RM4,600,000 on the basis on open market capital value using the Comparison Method. The net book value as at 31 December 2003 is 4,517,036


	Encumbrance
	:
	N/A



	Current use
	:
	The properties are currently used as retail cum showroom for the Group’s furniture retailing operations. 




(d)
SPV2 PROPERTIES– CHERAS LAND

	Owner
	:
	Aspek Sensasi Sdn Bhd



	Postal address 
	:
	No. 96A-1 to 96A-10, 3 ½ miles, Jalan Cheras, Kuala Lumpur



	Lot No.
	:
	Lot No. 279, Seksyen 91A, Bandar Kuala Lumpur, District and State of Wilayah Persekutuan 



	Land title
	:
	PN 28770



	Tenure
	:
	60 years leasehold expiring on 27 April 2030



	Land area
	:
	36,372 square feet



	Built-up area
	:
	3,380 square metres



	Location
	:
	Located fronting the western side of Jalan Cheras with Jalan Pudu Ulu, wherein there are 3 and 4 storey shophouses and the newly completed 20 storey Menara PGRM commercial building. Other prominent landmarks include Jaya Jusco, Badminton Association of Malaysia headquarters and Wisma MASKAM.



	Description of the property
	:
	Industrial land with 10 units of terraced industrial shop/showroom buildings which will be demolished in the near future



	Age of the property
	:
	N/A



	Original cost
	:
	RM5,289,030



	Date of Acquisition
	:
	27 October 1995



	Net book value as at 31 December 2002


	:
	The property was valued on 31 December 2002 by an independent valuer, Messrs. Mohd Nor & Partners Sdn Bhd at RM5,800,000 on the basis of open market capital value using the Comparison Method. 



	Encumbrance
	:
	Charged to Maybank Malaysia Berhad and caveat by Shell Malaysia Trading Sdn Bhd



	Current Use
	:
	Sold to Shell Malaysia Trading Sdn Bhd on 9 June 2003 for RM5,300,000.




BILATERAL SETTLEMENT WITH CERTAIN SECURED LENDERS

(a)
Bumiputra-Commerce Bank Berhad

	Owner
	:
	FFM



	Postal address 
	:
	14th Floor, Menara Choy Fook On

No.1B, Jalan Yong Shook Lin

Section 7, Petaling Jaya , Selangor Darul Ehsan



	Lot No.
	:
	N/A



	Land title
	:
	N/A (Strata title not yet issued) 



	Tenure
	:
	Leasehold interest for 99 years expiring on 2065



	Land area
	:
	N/A



	Built-up area
	:
	13,934 sq ft



	Location
	:
	The property is the 14th floor of a 19 storey office building known as Menara Choy Fook On that is located along Jalan Yong Shook Lin in Petaling Jaya New Town



	Description of the property
	:
	Office building



	Age of the property
	:
	9 years



	Original cost
	:
	RM5,603,474



	Date of acquisition


	:
	12 May 1993

	Net book value as at 31 December 2003


	:
	The property was valued on 31 December 2002 by an independent valuer, Mohd Nor & Partners Sdn Bhd at RM5,500,000 on the basis on open market capital value using the Comparison and Investment Methods. The net book value as at 31 December 2003 is 5,390,000


	Encumbrance
	:
	Charged to Bumiputra-Commerce Bank Berhad by way of Loan Agreement cum Assignment



	Current use
	:
	The property is currently rented for a combined rent of RM35,784 per month




(b)
Malayan Banking Berhad

	Owner
	:
	FFI



	Postal address 
	:
	15th Floor, Menara Choy Fook On

No.1B, Jalan Yong Shook Lin

Section 7, Petaling Jaya , Selangor Darul Ehsan



	Lot No.
	:
	N/A



	Land title
	:
	N/A (Strata title not yet issued) 



	Tenure
	:
	Leasehold interest for 99 years expiring in 2065



	Land area
	:
	N/A



	Built-up area
	:
	13,934 sq ft



	Location
	:
	The property is the 15th floor of a 19 storey office building known as Menara Choy Fook On that is located along Jalan Yong Shook Lin in Petaling Jaya New Town



	Description of the property
	:
	Office building



	Age of the property
	:
	9 years



	Original cost
	:
	RM5,470,915



	Date of acquisition
	:
	12 May 1993



	Valuation / Net Book Value as at 31 December 2003


	:
	The property was valued on 31 December 2002 by an independent valuer, Mohd Nor & Partners Sdn Bhd at RM5,500,000 on the basis on open market capital value using the Comparison and Investment Methods. The net book value as at 31 December 2003 is RM5,390,000



	Encumbrance
	:
	Charged to Malayan Banking Berhad



	Current use
	:
	The property is currently tenanted for a combined rent of RM32,955 per month
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