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Official Form 1 (04/10)
United States Bankruptcy Court
NORTHERN DISTRICT OF FLORIDA
Name of Debtor  (if individual, enter Last, First, Middle): Name of Joint Debtor  (Spouse)(Lasl, First, Middlz):

Two Stephens, LIC,
a Florida Limited Liability Company

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names):
dba Emerald Cpoast Dragway

All Other Names used by the Joint Debtor in the last § years
(include married, maider, and trade names}:

Last four digits of Soc. Sec. or Indvidual-Taxpayer 1D, (ITIN) No./Complete EIN
(ifmore than one, staleall; 265-3486473

Last four digits of Soc. Sec. or Indvidual-Taxpayer L.D. (ITIN) No./Complete EIN

{if more than one, state all):

Street Address of Debtor (No. & Street, City, and State): Street Address of Joint Debtor {(No. & Street, City, and State);
7134 Garner Landing Rd.
Holt FL ZIPCODE [erPconE
32564
County of Residence or of the County of Residence or of the
Principal Place of Business: Okalocsa Principai Place of Business:
Mailing Address of Debtor  (if different from strest address); Mailing Address of Joint Debtor (if different from strest address):
SAME
ZIPCODE [FIPCODE
Location of Principal Assets of Business Debtor FCO0E
(il different from street address above):
Type of Debfor (Fomn of organization) Nature of Business Chapfer of Bankruptcy Code Under Which
(Check one box.) the Petition is Filed {Check one hox)
{Check one box.) D Health Care Busi
are Biisin dt 27
[ Individual {inctudes Joint Debtors) ¢ o E Cil:apter ; O Cl}ap ;‘cr 1.5 Pe:mfm for Recf)gmtmn
See Exhibit D on page 2 of this form. [ single Asset Real Estate as defined = Chapter of a Foreign Main Proceeding
in 11 US.C. § 101 (51B) Chapter 1 o B
X1 cCorporation (inclndes LLC and LLP) [T Railroad 1 Chapter 12 [J Chapter 15 Petition for Recognition
Railroa . . .
0 Parmership D stocinaker O Chapter 13 of a Foreign Nonmain Proceeding
OCKDbrake:
[ Other (if debtor is not one of the above . Nature of Debts  (Check one box)
ntitics, check this box and state type of D Commodity Broker : . :
cntikies, Gl r 1 e [J Debts are primarily consumer debts, defined B4 Debts are primarily
enfity below Clearing Bank in11 U.S.C. § 101(8)as "incurred by an business debts.
X other Dragstrip individual primarily for a personal, family,
or household purpose"
Tax-Exempt Entity
(Check box, if applicable.) Chapter 11 Debtors:
[ Debtor is a tax-exempt arganization Check one box:
under Title 26 of the United States Debtor is a smafl business as defined in 11 U.S.C. § 101(51D}).
Code {the Internal Revenue Code). f J Debtor is not a small business debtor as defined in 11 U.S.C. § 101(51D).

Filing Fee (Check one hox)

Full Filing Fee attached

1 Filing Fee to be paid in installments {applicable to individuals only), Mnst
attach signed application for the conrt’s considerntion certifying that the debtor
is unable to pay fee except in installments. Rule 1006(b). See Official Farm JA.

[:l Filing Fee waiver requested (applicable to chapter 7 individuals only). Must
atiach signed application for the court's consideration, See Offi cial Form 3B.

Check if:

[CJDebtor’s aggregate noncontingent liquidated debts (excluding debts
owed to insiders or affiliates) are less than $2,343,300 (amount
subject to adjustment on 4/01/13 and every three years thereafter).

Check all applicable boxes:

[] A plan is being filed with this petition

O Acceptances of the plan were solicited prepetition fiom one or more
classes of creditors, in accordance with 11 U.5.C. § 1126(h).

StatisticalAdministrative Information

Debtor estimates that funds will be available for distribution to unsecured creditors,

D Deltor estimates that, after any exempt property is excluded and administrative expenses paid, there will be no funds available for

distribition to unseeured crediors.

THIS SPACE I8 FOR COURT USE ONLY

%imated Number of Creditors

O (] O ] O d O

1-49 50-99 100-199 200-999 1,000- 5,001- 10,001- 25,001- 50,001~ Over
5,000 10,000 25,000 50,040 106,000 100,000
E&l‘limated Assets
$0to $50,001 to si0000 o $500,001 $1,000,001 $16,000,001  §50,000,001  BIGAC00001  $300,000,001  More than
$50,000 $100,000 $500,000 10§l 1o $10 1o $50 10 5100 to 3500 1a 81 billion $I billion
million million million millicn million
E&tlimated Liabilities
St 550,001 to SI00,001 10 $500,001 $1,000,001 SI000001  $50,000,001  $100,000,001  $300,000,001  More than
$50,000 S100,000 $500,000 1o 51 10 $10 to $50 to $100 to $500 to$1 bilion  §1 billion
mitfion million millien million million
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Official Form 1 (04/10)

FORM B1, Page 2

Voluntary Petition
{This page must be completed and filed in every case)

Name of Debtor(s):
Two Stephens, LLC,

a Florida Limited Liability Company

(To be complefed if debtor is required to file periodic reports
(e.g., forms 10K and 10Q) with the Securities and Exchange
Commission pursuant to Section 13 or 15(d) of the Securities
Exchange Act of 1934 and is requesting relief under Chapter 11)

All Prior Bankruptey Cases Filed Within Last 8 Years (If more than two, attach additional sheef)
Location Where Filed: Case Number: Date Filed:
NONE
Location Where Filed: Case Nurnber: Date Filed:
Pending Bankruptey Case Filed by any Spouse, Partner or Affiliate of this Debtor (If more than one, attach additional sheat)
Name of Debtor: Case Number: Date Filed:

|_NoNE .
District: Relationship: Judge:
Exhibit A Exhibit B

(To be completed if debtor is an individual
whose debts are primarily consumer debts)
I, the attorney for the petitioner named in the foregoing petition, declare that T

have informed the petitioner that [he or she] may proceed under chapter 7, 11, 12
or 13 of title 11, United States Code, and have explained the relief available under
each such chapter. I further certify that I have delivered to the debtor the notice

required by [1 U.S.C. §342(b).
X] Exhibit A is attached and made a part of this petition X

04/28/2011

Signature of Attemey for Debior(s)

Date

Exhibit C

Does the debtor own or have possession of any property that poses or is alleged fo pose a threat of imminent and identifiable harm to public health
or safety?

{J Yes, and exhibit C is attached and made a part of this pefition.
X] No

Exhibit D
{To be completed by every individual debtor. If a joint petition is filed, cach spouse must complete and attach a separate Exhibit D.)
[ ] Exhibit D completed and signed by the debtor is attached and made part of this petition.
If this is a joint petition:
[J Exhibit D also completed and signed by the joint debtor is attached and made a part of this petition,

Information Regarding the Debtor - Venue
(Check any applicable hox)

Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180 days immediatel
princip. ¥
preceding the date of this petition or for a [onger part of such 180 days than in any other District.
[} Ther is a bankruptey case conceming debtor’s affiliate, general partner, or parinership pending in this District.
pley
U Debior is a debtor ina foreign proceeding and has its principal place of business or principal assets in the United States in this District, or has no
p
principal place of business or assets in the United States but is a defendant in an action proceeding [in a federal or state court] in this District, or
the interests of the parties will be served in regard to the relief sought in this District.

Certification by a Debtor Who Resides as a Tenant of Residential Property
(Check afl applicable boxes.}

[J Landlord has a judgment against the debtor for possession of debtor's residence. (If box checked, complete the following.)

{Name of landlord that obtained judgment)

{Address of landlord)

[ Debtor claims that under applicable nonbankruptcy law, there are circumstances under which the debtor would be permitted to cure the
entire monetary default that gave rise to the judgment for possession, after the judgment for possession was entered, and

[ Debtor has included with this petition the deposit with the court of any rent that would become due during the 30-day
period after the filing of the petition.

[ Debtor certifics that he/she has served the Landlord with this certification. (11 U.8.C. § 362(1)).
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Official Form 1 {04/10)

Doc 1 Filed 04/28/11 Page 3 of 29

FORM Bl, Page

Voluntary Petition
(This page must be completed and filed in every case)

Name of Debtor(s);
Two Stephens, LLC,

a Florida Limited Liability Company

Signatures

Signature(s) of Debtor(s) (Individual/Joint)
1 declare under penalty of perjury that the information provided in this
petition is true and correct.
[1f petitioner is an individual whose debts are primarily consumer debts
and has chosen to file under chapter 7] T am aware that | may proceed
under chapter 7, 11, 12, or 13 of title 11, United States Code,
understand the relief available under each such chapter, and choose to
proceed under chapter 7.

[If no attorney represents me and no bankruptcy petition preparer
signs the petition] I have obtained and read the notice reguired by
11 U.5.C. §342(b)

I request relief in accordance with the chapter of title 11, United States
Code, specified in this petition.

X

Signature of Debtor

X

Signature of Joint Deblor

“Telephone Number (if nol represented by attomey)

Date

Signature of a Foreign Representative

I declare under penalty of perjury that the information provided in this
petition is frue and comrect, that I am the foreign representative of a debtor
in a foreign proceeding, and that I am authorized to file this petition.

(Check only one box.)

[ Irequest relief in accordance with chapter 15 of title 11, United States
Code. Certified copies of the documents required by 11 U.S.C. § 1515
are attached.

[J Pursuant to 11 U.8.C. § 1511, 1 request relief in accordance with the
chapter of title 11 specified in this petition. A certified copy of the
order granting recognition of the foreign main proceeding is attached.

X

(Signature of Foreign Representative)

(Printed name of Foreign Representative)

(Date)

Signature of Atforney*

X /s/ J. Steven Ford, Esguire

Signature of Attomey for Deblon(s)

J. Steven Ford, Esquire 512869

Printed Name of Attomey for Debtor{s)

Wilson, Harrell, Farrington & Ford

Finn Name

Post Office Drawer 13430

Address

Pensacola FL 32591

(850) 438-1111

Telephone Number

04/28/2011

Date

*In a case in which § 707(b)(4)(D) applies, this signature also
constitutes a cerification that the aitorney has no knowledge

Signature of Non-Attorney Bankruptey Petition Preparer

I declare under penalty of perjury that: (1} I am a bankruptcy petition
preparer as defined in t1 U.S.C."§ 110; (2} I prepared this document for
compensation and have provided the debtor with a copy of this document
and the notices and information required under 11 U.S.C, §§ 110(b), 110
{h), and 342(b); and, {3) if rules or guidelines have been promulgated
pursuant to 11 11.8.C, § 1 [0{(h) setting a maximum fee for services
bankruptcy petition preparers, I have given the debtor notice of the
maxinum amount before preparing any document for fiting for a debtor
or accepting any fee from the debtor, as required in that section, Official
Form 19 is attached,

Printed Nae and title, if any, of Bankruptcy Petition Preparer

Social-Security number (If the bankruptcy petition preparer is not an
individual, state the Social-Security number of the officer, principal,
responsible person ar partner of the bankrupicy petition preparer.)
(Required by 11 US.C. § 110.)

after an inguiry that the information in the schedules is incorrect. Address
Signature of Debior (Corporation/Partnership) X
I declare under penalty of perjury that the information provided
in this petition is true and correct, and that I have been
authorized to file this petition on behalf of the debtor, Date
- “Sigoature. of basikiuptoy:petiffon.preparer-orofficer, principal,
The debtor requests fhe relief in accordance with the chapter of ¥esponsible person, -or:pariner whose Social-Security number:is provided

title 11, United States Code, specified in this petition.

X /s/ Kelly Stephens

Signature of Authorized Individual

Kelly Stephens

Printed Name of Authorized Individual

Managing Member

Title of Authorized Individual
04/28/2011

Date

Names and Social-Security numbers of all other individuals who prepared
or assisted in preparing this document untess the bankruptcy petition
preparer is not an individual.

If more than one person prepared this document, attach additional
sheets conforming to the appropriate official form for each person,

A bankruptcy petition preparer s failure to comply with the provisions qf title
11 and the Federal Rules of Bankrupicy Procedure may result in fines or
fmprisonment or both. 11 US.C. § 110; 18 US.C. § 156,
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B8 Summary (Official Form & - Summary] (12/07)

UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF FLORIDA
NORTHERN DIVISION

Inre Two Stephens, LLC, a Florida Limited Liability Company Case No.
dba Emerald Coast Dragway Chapter 11

! Dehtor

SUMMARY OF SCHEDULES

Indicale as to each schedule whether that schedule |s attached and state the numbsr of pages In each. Report the totals from Schedules A, B, D, E, F, I, and J in the
boxes provided. Add the amounts from Schedules A and B to determine the total amount of the deblors assets. Add the amounts of all claims from Schedules D, E, and
F fo determine the total amount of the deblor's liabllities. Individual debtors must also complete the "Siatistical Summary of Certain Liabilities and Related Datatif they
file a case under chapter 7, 11, or 13.

Attached No. of
NAME OF SCHEDULE (Yes/No) Sheets ASSETS LIABILITIES OTHER
A-Real Property
Yes 1 400,000.00
B-Perscnal Property
Yes 4
C-Property Claimed as
Exempt Ho 0
D-Creditors Holding Secured
Claims Yes 1
E-Creditors Holding
Unsecured Priority Claims Yes 1
(Total of Claims on Schedule E)
F-Creditors Holding
Unsecured Nonpriority Claims Yes 2
G-Executory Contracts and
Unexpired Leases Yas 1
H-Codebtors
Yes 1
[-Current Income of Individual
Debtor(s) No 0
J-Current Expenditures of
individual Deblor(s) No 0
TOTAL 11 $ 547,855.00| % 446,534 .21
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B8 Declaration {Official Form 6 - Declaration) (12/07)

Inre Two Stephens, LLC, a Florida Iimited Liability Company Case No.
Debtor {if know)

DECLARATION CONCERNING DEBTOR'S SCHEDULES

DECLARATION UNDER PENALTY ON BEHALF OF A CORPORATION

|, Kelly Stephens Managing Member of the Corporation
named as debtor in this ¢case, declare under penalty of perjury that | have read the foregoing summary and schedules, consisting of ,__1_2_ sheets,
and that they are true and corract to the best of my knowledge, information, and belef.

Date: 4/28/2011 Signature /8/ Kelly Stephens
Name: Kelly Stephens

Titler Managing Member

[An individual signing on behalf of a partnership or corporation must indicate pos'tion or relationship to debtar.]

Penalty for making a false statement or concealing praperty: Fine of up to $500,000 or imprisonment for up 6 5 years or both. 18 U.S.C. §§ 152 and 3571.
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FORM B6A (Official Form 6A) (12/07)

Inre Two Stephens, LIC , Case No

Debtor{s) {if known)

SCHEDULE A-REAL PROPERTY

Except as directed below, list all real property in which the debtor has any legal, equitable, or fulure interest, including all property owned as a
colenant community property, or in which the debtor has a life estate. Include any property in which the debtor holds rights and powers
exercisable for the debfor's own benefit. If the debtor is married, state whether the hushand, wife, both, or the marital community own the property
by placing an "H," “W.," "J," or “C" in the column labeled "Husband, Wife, Joint, or Community.” If the debfor holds no interest in real property, write
“Nong” under “Description and Location of Property.”

Do not include interests in executory contracts and unexpired leases on this schedule. List them in Schedule G-Executory
Contracts and Unexpired Leases.

If an enlity claims to have a lien or hold a secured interest in any property, state the amount of the secured claim. See Schedule D. If no entity
claims to hold a secured Interest in the property, wilte “None” in the column labeled “Amount of Secured Claim.”

if the deblor is an individual or if a joint petition Is filed, stafe the amount of any exemption claimed in the propery only in Schedule C - Property
Claimed as Exempt.

Description and Lacation of Property Nature of Debtor's Current Amount of

. Value .
Interest in Property of Debtor's Interast, Secured Claim

Husband--H In Property Without
Wife--W| Deducting any
Joint-J Secured Clalm or

Community--C Exemption

7134 Garner Tanding Rd., Holt FL 32564 Contract for Deed per Court OF § 400,000.00 5 355,865. 35
Land/ Dragsitrip

No conlinuation sheets aftached TOTAL $ 400,000.00
{Report also on Summary of Schedules.)
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BEB (Offictal Form 68) (12/07)

Inre Two Stephens, LLC Case No,
Debtor(s) (If &nown)

SCHEDULE B-PERSONAL PROPERTY

Except as directed below, fist all personal property of the debfor of whatever kind. If the debtor has no property in one or more of the categories,

place an “x” in the appropriate position in the column labeled ‘None.” If additional space is needed in any category, attach a separate sheet properly
identified with the case name, case number, and the number of the category. If the debtor is married, state whether the husband, wife, both, or the
marital community own the property by placing an “H,” “W,” “J,” or “C” in the column labeled “Husband, Wife, Joint, or Community.” If the debtor is an
individual or & joint petition is filed, state the amount of any exemptions claimed only in Schedule C - Property Claimed as Exempt.

Do not list interests in executory contracts and unexpired leases on this schedule. List them In Schedule G-Executory Contracts
and Unexpired Leases.

If the property is being held for the deblor by semeone else, stafe that person’s name and address under *Description and Location of Property.” If
the property is being held for a minor child, simply state the child's initials and the name and address of the child’s parent or guardian, such as
"A.B., a miner child, by John Doe, guardian.” Do not disclose the child's name. See, 11 U.5.C. §112 and Fed. R. Bankr. P. 1007{m).

Current
Type of Prope N Description and Location of Prope Value
yp perty P perty of Debtor's Interest,
o Husband--H In Property Without
B Deducting any
Wife--W
n Jolint--..l Secured Claim or
e Community--C Exemption
1. Gash on hand. Cash § 2,500.00
Location: In debtor'’s possession
2. Checking, savings or other financlal Regions Bank $ 1,000.00
accounts, cerilficates of deposit, or shares A -
in banks, savings and lean, thift, bullding Business Checking Acct.
and loan, and homestead assoclations, or Location: In debtor's possession
credit unions, brokerage houses, or
cooperatives.
3. Security deposits with public utllitfes, Century Link Phone $ 500.00
telephone companles, landlords, and . r .
others. Location: In debtor's possession
Chelco 5§ 1,655.00
Location: In debtor's possession
East Milton Water § 300.00
Location: In debtor's possession
4. Household goods and furnishings, X
[ncluding audlo, video, and computar
equipment.
5. Books, pictures and other art objects, X
antiques, stamp, cein, record, tape,
compact disc, and other collacfions or
collectibles.
6. Wearlng apparel, X
7. Furs and Jewelry. X
8. Firearms and sports, photographic, and Cameras at Track $ 500.00
i f. T s
other hobby equipmen Location: In debtor's possession

Page _1 of _4
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B6B (Official Form 6B) {12/07)

Inre Two Stephens, LLC

Debtor(s)

SCHEDULE B-PERSONAL PROPERTY

{Continuation Shest}

Case No.

{if known)

Type of Property

® = 0 Z

Description and Location of Property

Husband--H
VWife--WV
Joint--J

Community--C

Gurrent

Value
of Debtor's Intarest,
in Property Withotut
Deducting any
Secured Clalm or
Exemption

9. Int fs in pelicies. Nama
Insurance company of each policy and

10. Annuities. Itemize and name each issuer.

11. Interest in an education IRA as
defined in 26 U.S.C. 530{bj(1) or under
a qualified State tuition plan as defined in
26 U.5.C, 529(b){1}). Giva parficulars.
{File separately the recordi(s) of any such
Inferest{s). 11 U.S.C. 521{c).}

12. Interests in IRA, ERISA, Keogh, or other
penslon or profit sharing plans. Give
parflculars.

13, Stock and interests in incorporated and
i ted busk itemize.

tamize,

15. Governmant and corporate bonds and
other iable and non- iabl
instruments.

16. Accounts Receivable.

17. Allmony, maintenance, support, and
property settlements to which the debtar
is or may be enlifled. Give pariiculars.

18. Other [feuidated debts owed fo debtor
in¢luding tax refunds. Glve parficulars.

19. Equitable or future inferests, llfe estates,
and rights or powers exercisable for the
benefit of the deblor other than those
listed In Schedule of Real Property.

20, Conti and gent ink 1
In estata of a decedent, death benefit
plan, life insurance policy, or trust,

21. Othar 1] and unliquidi claims
of every nature, including tax refunds,
counterclalms of the debior, and rights to
setoff claims. Give estimated value of
each.

2.

]

. Patents, copyrights, and other intellectual
property, Give particulars,

23, L L o hi:
intangiblas. Give

, and ofher

Htemize surrender or refund value of each.

14. Interests in parmerships or joint ventures.

Insurance: premises liability, hazard, event

coverage.
Location:

possible BP Claim (5100,000 to $300,000)

Location:

In debtor's possession

In debtor's possession

NHRA Certifications/ License

Location:

In debtor's possession

§ 0.00

Unknown

$ 2,500.00

Page 2 of _4
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B&B (Official Form 6B} {12/47}

Inre Two Stephens, LIC Case No.
Debtor(s} (if known)

SCHEDULE B-PERSONAL PROPERTY

(Continuation Sheet)

Current
Type of Prope N Description and Location of Prope Value
P perty P perty of Debtor's Interest,
o Husband--H In Propert_y Without
n Wife--W Peducting any
Jolnte-J Secured Claim or
@ Community--G Exemption
24. Customer lists or other compllations X
containing personally idenfifiable
nformation (as described In411 U.S.C.
101{41A)} provided to the debtor by
Individuals In connection with obtaining
& product or service from the debtor
primarily for personal, family, or
household purposes,
25, Automobiles, frucks, trailers and other X
vehicles and accessoties.
26. Boats, motors, and accessories. X
27, Alrcrait and accessories, X
28, Offfce equipment, fumishings, and Computer TSi (Timing System) § 15,000.00
supplies, . .
Location: In debtor's possession
Computers § 4,000.00
Location: In debtor's possession
Furniture & 5,000.00
Location: In debtor's possession
Office Supplies- Misc. $ 2,500.00
Location: In debtor's possession
29. Machinery, fixtures, equipment and Misc Tools and Equipment § 25,000.00
supplles used n business, L f .
Location: In debtor's possession
Track Equipment- Misc. § 85,000.00
Location: In debtor's possession
30. Inventary. Inventory- Concession and Fuel 8§ 2,500.00
Location: In debtor's possession
31. Anlmals. X

Page _3 of _4
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BGE {Offfcial Form 8B} {12/07)

Inre Two Stephens, LLC Case No.
Debtor(s) (if known)

SCHEDULE B-PERSONAL PROPERTY

(Continuation Shest)

Current
Type of Property N Description and Location of Property Value
of Debtor's inferest,
o Husband--H in Property Without
n Wife--W Daducting any
Jolnte-d Secured Claim or
e Community--C Exemption
32. Crops - growing or harvasted. X
Glve particulars,
33. Farming equiy and imy X
34. Farm suppiles, chemicals, and feed. p.4
35, Other personal property of any kind not X
already listed. itemize.
Page 4 of _4 Total == § 147,855.00

{Report total also on Summary of Schedules.}
Include amounts from any continuation sheets attached,
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B€D (Official Form 6D} {12/07)

In re Two Stephens, LLC , Case No.
Debtor(s)

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

(iIf known)

State the name, malling address, including zip code, and last four digits of any account number of all entities holding
claims secured by property of the debtor as of the date of filing of the petition. The complete account number of any account the
debtor has with the creditor is useful to the frustee and the creditor and may be provided if the debtor chooses to do so. List
creditors holding all types of secured interests such as judgment liens, garnishments, statutory liens, mortgages, deeds of trust,
and other security interests.

List creditors in alphabetical order to the exient practicable. If & minor child is the creditor, state the child's initials and the
name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not disclose the
child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). If all secured creditors will not fit on this page, use the
continuation sheet provided.

If any entity other than a spouse in a joint case may be joinily liable on a claim, place an "X" in the column labeled
“Codebtor,” include the entity on the appropriate schedule of creditors, and complete Schedule H — Codebtors. If a joint petition is
filed, state whether the husband, wife, both of them, or the marital community may be liable on each claim by pfacing an “H," "W,
*J,” or *C" in the column labeled “Husband, Wife, Joint, or Community.”

If the claim is contingent, place an “X" in the column labeled "Contingent.” If the claim is unliquidated, place an “X" in the
column labeled “Unliquidated.” If the claim is disputed, place an "X’ in the column labeled "Disputed.” (You may need to place an
*X" in more than one of these three columns.)

Total the columns labeled "Amount of Claim Without Deducting Value of Collateral” and “Unsecured Portion, if Any” in the
boxes labeled "Total(s)" on the last sheet of the completed schedule. Report the total from the column labeled “Amount of Claim
Without Deducting Value of Collateral” also on the Summary of Schedules and, If the debfor is an individual with primarily
consumer debts, report the total from the column labeled “Unsecured Portion, if Any" on the Statistical Summary of Certain

{7 Check this box if debtor has no creditors halding secured claims to report an this Schedule D.

Creditor's Name and Date Claim was Incurred, Nature Amount of Claim Unsecured
Malling Address of Lien, and Description and Market ° Without Portion, If Any
Including ZIP Code and =y . . |8
alue of Property Subject to Lien c
Account Number £ perty Subj g8 i Deducting Value
(Seo Inshructions Above.) S [H--Husband £|2l5 of Collateral
. =1 O
3 [w--wife HEE
O |J-=JoInt (R p=]ia]
C--Communlt
[Account No; X $§ 355,865.35 § 0.00
Creditor # : 1
Tindle Raceway Heldings/
c/0 Dana Matthews, Esguire
4475 Legendary Drive
Destin FL 32541
Value: § 400, 000.00
Account No:
Value:
Account No:
Value:
No continuation sheets attached Subtotal § & 355,865, 35 & 0.00
{Tatal of this pags)
Total § § 355,865, 35 § 0.00
(Usa only on last page)
{Repait 8ls0 on summary of (I applicable, report also on
Schedules.) Statistical Summary of

Cartain Liabilities and
Related Data)
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B6E (Official Form 6E) (04110}

In re Two Stephens, LIC , Case No.

Debtor(s) (if known)

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

A complele list of claims enfilled to priority, listed separately by type of pricrity, is 1o be set forth on the sheets provided. Only holders of
unsecured claims entitied to priority should be fisted in this scheduls. In the boxes provided on the aftached sheets, state the name, mailing address,
including zip code, and last four digits of the account number, if any, of all entiies holding pricrity claims against the debtor or the property of the
debtor, as of the date of the filing of the pefition. Use a separate continuation shest for each type of priority and label each with the type of priority.

The complete account number of any account the debtor has with the creditor is useful to the trustee and the creditor and may be provided if the
debtor chooses to do so. If a minor child is a creditor, state the child’s initials and the name and address of the child's parent or guardian, such as
"A.B., a minor child, by John Doe, guardian.” Do not disclase the child's name. See, 11 U.S.C. §112 and Fed, R, Bankr. P. 1007(m).

If any enfity other than a spouse in a joint case may be joinfly liable on a claim, place an "X" in the column labeled "Codebter," include the entity on
the appropriate schedule of creditors, and complete Schedule H-Codebtors. If a joint petition is filed, state whether the husband, wife, bath of them
or the marital community may be liable on each claim by placing an "H", "W", "J", ar "C" in the column labeled "Husband, Wife, Joint, or Community." If
the claim Is contingent, place an "X" in the column labeled "Contingent" If the claim is unliquidated, place an "X" in the column labeled “Unliquidated.” If
the claim is disputed, place an "X" in the column labeled "Disputed.” (You may need to place an "X" in more than one of these three columns.)

Report the tofal of claims listed on each shest in the box labeled "Subtotals" on each sheet. Report the total of all claims listed on this Schedule E
in the box labeled "Tolal" on the last sheet of the completed schedule. Report this total alse on the Summary of Schedules.

Report the total of amounts enfilled {o priority listed on each sheet in the box labsled "Subtofals" on each sheet. Report the total of all amounts
entitled to pricrity listed on this Schedule E in the box fabeled “Totals” on the last sheet of the compleled schedule. Individusl debiors with primarily
consumer debis report this tofal also on the Stafistical Summary of Certain Liabilities and Related Data.

Report the lofal of amounts NOT entitted to priority listed on each sheet in the box labeled "Subtotals” on each sheet, Report the total of all
amounts net enfitled fo priority iisted on this Schedule E in the box labeled “Total" on the last sheet of the completed schedule. Individual debtors with
primarily consumer debts report this total also on the Statistical Summary of Certain Liabilities and Refated Data.

Check this box if debtor has no creditors holding unsecured priority claims to repert on this Schedule E.
TYPES OF PRIORITY CLAIMS  (Check the appropriate box{es) below if claims in that category are listed on the attached sheets)

|:] Domestic Support Obligations
Claims for domestic support thal are owed to or recoverable by a spouse, former spouse, or child of the debtor, or the parent, legal guardian,
or responsible relative of such a child, or a governmental unit to whom such a domestic support claim has been assigned to the extent
provided in 11 U.S.C. § 507(a){(1).

[ Extensions of credit in an involuntary case
’ Claims arising in the ordinary course of the debtor's business or financial affairs after the commencement of the case but before the earlier of
the appointment of a trustee or the order for relief. 11 U.3.C. § 507(a)(3).

(1 wages, salaries, and commissions
Wages, salaries, and commissions, including vacation, severance, and sick leave pay owing to employees and commissions owing fo
qualifying independent sales representatives up to $11,725* per person eamed within 180 days immediately preceding the filing of the original
petition, or the cessation of business, whichever cccurred first, to the extent provided in 11 U.S.C, § 507{a)(4).

[] contributions to employee benefit plans
Money owed te employee benefit plans for services rendered within 180 days immediately preceding the filing of the original patition, or the
cessation of busingss, whichever occurred first, to the extent provided in 11 U.8.C. § 507(a)(5).

[0 cCertain farmers and flshermen
Claims of cerlain farmers and fishermen, up to $5,775" per farmer or fisherman, against the debior, as provided in 11 U.S.C. § 507{a){6).

] Deposits by individuals
Claims of individuals up to $2,600* for deposits for the purchase, lease, or rental of property or senvices for personal, family, or household
use, that were not delivered or provided. 11 U.5.C. § 507(a)(7).

Taxes and Certain Other Debts Owed to Governmental Unifs
Taxes, cusioms duties, and penalfies owing to federal, state, and local govemmental units as set forth in 11 U.S.C. § 507(a)(8).

[1 commitments to Maintain the Capital of an Insured Depository Institufion
Claims based on commitments to FDIC, RTC, Director of the Office of Thrift Supervision, Comptroller of the Currency, or Board of Governors of
the Federal Reserve System, or fheir predecessors ar successors, to maintain the capifal of an insured depository insfitution. 11 U.S.C. § 507

@)19).

[] claims for Death or Personal Injury While Debtor Was Intoxicated
Claims for death or personal injury resulling from the operaticn of a motor vehicle or vessel while the deblor was intoxicated from using
alcohol, a drug, or ancther substance. 11 U.S.C. § 507(a)(10).

* Aanounts are subject to adjustment on 4/01/13, and every three years thereafter with respect to cases commenced on or after the date of adjustment.

No continuation sheets attached



Case 11-30748-WSS Doc 1 Filed 04/28/11 Page 13 of 29

BEF (Official Form 6F) (12/07)

Inre Two Stephens, LIC . Case No.

Debtor(s) {if known)

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

State the name, maifing address, including zip code, and last four digils of any account number, of all entiies holding unsecured claims without
priotity against the debtor or the property of the debtor, as of the date of fiing of the pefition. The complete account number of any account the
debtor has with the creditor is useful to the trustee and the creditor and may be provided if the debtor chooses to do so. I a minor child is a
credilor, state the child's initials and the name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian.
Do not disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m). Do not include claims listed In Schedules D and E. If all
creditors will not fit on this page, use the confinuation sheet provided.

If any enfity other than a spouse in a joint case may be fointly llable on a claim, place an "X" in the column labeled *Codebtor," include the entity on
the appropriate schedule of crediters, and complete Schedule H - Codebtors. If a joint petition is filed, state whether the hushand, wife, both of
them, or the marital community may be liable on each claim by placing an "H," "W.," "J" or "C" in the column labeled "Husband, Wife, Jaint, or
Community."

if the claim is contingent, place an "X" in the column labeled "Confingent" If the claim is unliquidated, place an"X"in the column [abeled

"Unliquidated.” If the claim is disputed, place an "X" in the column labeled "Disputed." (You may need to place an "X" in more than ane of these three
columns.)

Report folal of all claims listed on this schedule in the box labeled "Total” on the fast sheet of the completed schedules. Report this fotal also on

[[] Check this box if debtor has no crediters holding unsecured claims to repart on this Schedule F.

Creditor's Name, Mailing Address Date Claim was Incurred, Amount of Claim
including Zip Code, 5 and C.on,s1deraf|on for Claim. = E
k- If Claim is Subject to Setoff, so State. gillg
And Account Number a g5
) 3 {H--Husband =
{See Instructions above.) G hv-wite g =i
L1--Joinf (&3 =] Pl
G --Community
Account No: 5344 $§ 5,150.00
Creditor # : 1 Business card
Capital One Visa
PO Box 71083
Charlotte NC 28272-1083
Account No: X § 2,320.00
Creditor # : 2 Advertising
Cici's Pizza
Attn: Mark
5070 Hwy 90
MiTton FL 32571
Account No: $ 445.20
Creditor # : 3 Printing Flyers and Banners
Medley Printing Inc.
105 Eglin Pkwy Se
Fort Walton Beac FL 32548
Account No: § 1,391.,00
Creditor # : 4 Tent Rental for Race
Nationwide Tents
6975 Navarre Pkwy
Navarre FI. 32566
1 confinuation sheets attached Subtotal $ g 9,306.20
Total $
{Use only on last page of the completad Schedute F. Repert also on Summary of
Schedules and, if applicable, on the Statistical Summary of Certain Liabilities and Refated
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B6F (Official Form 6F) (12/07) -Cont.

Inre Two Stephens, LLC

Debtor(s)

Case No.

(if known)

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

{Continuation Sheet)

Creditor's Name, Malling Address
including Zip Code,

And Account Number
(See instructions above.)

Co-Debtor

Date Claim was Incurrad,

and Conslderation for Claim.

If Claim is Subject to Setoff, so State.
H--Husband
W--Wife

WJ--Jolnt
C--Community

Unliquidated

Contingent
Disputed

Amount of Claim

Account No:

Creditor # : 5

Pensacola News Journal
c/o Biahl & Biehl Inc.

PO Box 87410

Carol Stream IL 60188-7410

Advertising

5 196.46

Account No:

Creditor # : 6
Rainbow Unlimited
13130 90 Street N
Large FL 33773

Misc., Track Blades and Equipment

$ 398.25

[Account No:

Creditor # : 7

Southlands Full Throttle Mag.
PO Box 30

Powder Springs GA 30127

Advertising

§ 1,100.00

Account No:

Creditor # : 8
Tennant

PC Box 71414

Chicago IL 60694-1414

Repairs on Machines

5 1,867.95

Account No:

Creditor # : 9
Tindle Enterprises
c¢/o Dana Matthews
4475 Legendary Drive
Destin FL 32541

Asphalt repaving

$ 75,000.00

Account No;

Creditor # : 10
WITREX

6485 Pensacola Blvd.
Pensacola FL 32505

Advertising

5 2,800,00

SheetNo. 1 of

1 continuation sheets attached to Schedule of
Creditors Holding Unsecured Nonpriority Claims

Subtotal $
Total §

(Use enly on last page of the completed Scheduls F. Report also on Summary of
Schedules and, if applicable, an the Statistical Summary of Cerain Liabiidies and Related

$ 81,362.66

$ 90,668.86
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BEG [Official Form 6G) (12/07)

Inre Two Stephens, LLC

/ Debtor Case No.

(if known)

SCHEDULE G-EXECUTORY CONTRACTS AND UNEXPIRED LEASES

Describe all executory contracts of any nature and all unexpired leases of real or personal property. Include any timeshara interests. State the nature of
debtor’s interests in contract, i.e., "Purchaser,” "Agent," etc. State whethar debtar is the lessor or lessee of a lease. Provide the names and complete mailing
addresses of all other parties to each lease or contract described. If a minor child is a party to one of the leases or contracts, state the child's initials and the
name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian.* Do not disclose the child's name. See,

11 U.8.C. §112 and Fed. R. Bankr. P. 1007(m).

O Check this box if the debtor has no executory contracts or unexpired leases.

Name and Mailing Address,
Including Zip Code, of
Other Parties fo Loase

or Contract.

Description of Contract or Lease and
Nature of Debtor's Interest.
State whether Lease is for Nonresidential Real Property.
State Contract Number of any Government Contract.

NHRA Sanction

Contract Type: NHRA
Terms:

Beglnning date:
Debtor's Interest:
Description:

Buyout Option;

Tindle Enterprises

Contract Type: Contract for Deed/ Settlement Agreement
Terms:

Beginning date:

Debtor's Interest:

Description;

Buyout Option:

Page_ 1 of

-1
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B&H {Official Form 6H) (12/07)

Inre Two Stephens, LIC / Debtor Case No.

(if knowr)

SCHEDULE H-CODEBTORS

Provide the information requested concerning any person or entity, other than a spouse in a joint case, that is also liable on any debts listed by the
deblor in the schedules of creditors. Include all guarantors and co-signers. If the debtor resides or resided in a community property state,
commonwealth, or terifory (including Alaska, Arizona, California, Idaho, Louisiana, Nevada, New Mexico, Puerto Rico, Texas, Washington, or
Wisconsin) within the eight vear period immediately presceding the commencement of the case, idenfify the name of the deblors spouse and of
any former spouse who resides or resided with the dsbtor in the community property state, commonwealth, or territory. Include all names used by
the nondebtor spouse during the eight years immediately preceding the commencement of this case. If a minor child is a codebtor or a creditor,
state the child's initials and the name and address of the child's parent or guardian, such as "A.B., a mincr chid, by John Dos, guardian” Do not
disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr, P. 1007{m).

Check this box if the deblor has no codebtars.

Name and Address of Codebtor ' Name and Address of Creditor

Page_ 1 of 1
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Form 7 (04/10)
UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF FLORIDA
NORTHERN DIVISION
Inre:Two Stephens, ILILC, Case No.

"a Florida Limited Liability Company
dba Emerald Coast Dragway

STATEMENT OF FINANCIAL AFFAIRS

This staiement is 1o be completed by every debfor. Spouses filing a joint petition may file a single statement on which the information for
both spouses is combined. If the case is filed under chapter 12 or chapter 13, a married debtor must furnish information far both spouses whether
or not a joint petition is filed, unless the spouses are separated and a joint pefifion is not filed. An individual debtar engaged in business as a sole
proprietor, partner, family farmer, or self-employed professional, should provide the information requested on this statement concerning all such
activiles as well as the Individual's personal affairs. To indicate payments, transfers and the like to minor children, state the child's initials and the
name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian." Do not diclose the child's name. See, 11
U.S.C. § 112 and Fed. R. Bankr. P. 1007{m).

Questions 1-18 are to be completed by all debtors. Debtors that are or have been in business, as defined below, also must complete
Quesfions 19-25. If the answer to an applicable question is "None," mark the box labeled "None! If additional space is needed for the answer to
any question, use and attach a separate sheet properly identified with the case name, case number (if known), and the number of the question.

DEFINITIONS

“In business." A debior is "in business" for the purpose of this form if the debtor is a corporation or partnership. An individual debtor is "in
business" for the purpose of this form if the debtor is or has been, within the six years immediately preceding the filing of this bankiuptey case,
any of the following: an officer, director, managing executive, or owner of 5 percent or more of the voting or equity securifies of a carporation; a
partner, other than a limited pariner, of a partnership; a scle propriefor or self-employed fullime or part-time. An individual debtor my also be "in
business™ for the pwpose of this form if the debtor engages in a trade, business, or other aclivity, other than as an employee, to supplement
income from the debtor's primary employment.

“Ingider.” The ferm "insider' includes but is not limited to: relatives of the deblor; general partners of the debtor and their relatives;
corporations of which the debtor is an officer, director, or person in coniral; officers, directors, and any owner of 5 percent or more of the veting
or equily securities of & corporaion deblor and their relatives; affiliates of the debtor and insiders of such affilates; any managing egent of the
debter. 11 U.S.C. §101.

1. Income from employment or operation of business

None State the gross amount of income the deblor has received from employment, frade, or profession, or from operation of the deblor's business, including

D part-time aclivities either as an employee or In independent trade or business, from the beginning of this calendar yearto the dafe this case was
commenced. Slate also the gross amounts received during the two years immediately preceding this calendar year. (A debtor that maintains, or has
maintained, financial records on lhe basis of a fiscal rather than a calsndar year may report fiscal ysar income. Identify the beginning and ending dates of
the debtor's fiscal year) Ifa joint petition is filed, state Income for each spouse separately. (Mamled debtors fiting under chapter 12 or chapter 13 must
state income of both spouses whether or not a joint petition is filed, unless the spouses are separated and a joint pefition Is not filed.)

AMOUNT SOURCE

Year to date:75273.07 Ticket Sales/ Front Gate/ Concession
Last Year:463,772.00
Year before:554,110,00

2. Income other than from employment or operation of business

MNone Slate the amount of income received by the debtor other than from employment, trade, profession, operalion of the debtor's business during the two years

X immedjately preceding the commencement of this case. Give parficulars. ¥ a joint pelitlon is filed, state income for each spouse separately. (Married
debtors filing under chapler 12 or chapter 13 must state income for each spouse whether or not a joint petition Is filed, unless ihe spouses are separated and
a joint petition is not filed.)

Statement of Affairs - Page 1
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Form 7 (04/10)

None
X

3. Paymenis to creditors
Complete a. or b., as appropriate, and ¢,

a. Individual or joint debtor(s} with primarily consumer debts: List all payments on loans, installment purchases of goods or services, and other deits io any
creditor, made within 90 days immediately preceding the commencement of this case unless the aggregate value of all properly that constiiutes or is
affected by such ftransfer is less than $600. Indicate with an asterisk (*) any payments thal were made to a creditor on account of a domestic support
obligation or as part of an allernative repayment schedule under a pfan by an approved nenprofit budgeting and creditor counseling agency. (Married debtors
filing under chapter 12 or chapler 13 must include payments by sither or bolh spouses whether or not a Joint petition is filed, unless the spouses are
separated and a joint petition is not filed,)

None

b. Debtor whose debis are not primarily consumer debis: List each payment or other transfer to any creditor made within 90 days immediately preceding the
commencement of this case unless the aggregate value of all properly that constitutes or Is affacted by such transfer is less than $5,850%. If the deblor is
an individual, indicate with an asterisk (*) any payments that were made to a creditor on account of a domestic support obligation or as part of an alternative
repayment schedule under a plan by an approved nanprofit budgeting and creditor counseling agency. (Married debtors filingundsr chapter 12 or chapter 13
must Include payments and other transfers by either or both spouses whether or not a joini petition is filed, unless ihe spouses are separated and a joint
petilion is not filed.)

* Amounts are subject to adjustment on 4/01/13, and every three years thereafter with respect to cases commenced on or after the date of adjustment.

None
]

c. All debtors: List all paymenis made within one year immediately preceding the commencement of this case fo or for the benefit of creditors who are or
wera insiders. {Marrled debtors filing under chapter 12 or chapter 13 must include payments by sither or both spouses whether or not a joint petition is filed,
unless the spouses are separated and a joint petition is not filed.)

None

[

4. Suits and administrative proceedings, executions, garnishments and attachments

a. List all suits and administrative proceedings to which the debtor is or was a party within one year immediately preceding ihe filing of this bankruptcy case.
(Married deblors filing under chapter 12 or chapter 13 must include information conceming either ar both spouses whether or not a joint petition is filed, unless
the spouses are separated and a joint petition is not filed.)

CAPTION OF SUIT COURT OR AGENCY

AND CASE NUMBER NATURE OF PROCEEDING AND LOCATION STATUS OR DISPOSITION
Whitney National Foreclosure (Tindle Okaloosa County open

Bank v. Tindie Raceway Holdings is Circuit Court

Raceway Holdings, Mortgagor)

LILC, et al

2009 CA 005933 A

Tindle Raceway Contract and Okalocosa County open
Holdings, LLC v. Indebtedness Circuit Court

T'wo Stephens, LLC

et al 09-CA-007426

and Tindle

Enterprises Inc. v.

Two Stephens LIC,

et al 10-CA-002515

(cases

consolidated)

None
>l

b. Describe all propery that has been aftached, gamished or seized under any legal or equitable process within one year immediately preceding the
commencement of this case. (Marrisd debtors filing under chapter 12 or chapter 13 must include information conceming property of either or both spouses
whether or not a joint petition is filed, unless the spouses are separated and a joint petition is not filad.)

Statement of Affairs - Page 2
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5. Repossessions, foreclosures and returns
None List all properly that has been repossessed by a creditor, sold at a foreclosure sale, fransferred through a deed In lisu of foreclosure or returned to the seller,
<] wilhin one year immediately preceding the commencement of this case. {Married debtors fillng under chapler 12 or chapter 13 must include information
concermning property of eilher or both spouses whether or not a joint petition is filad, unless the spouses are separated and a joint petition is nat fited.)

6. Assignments and receiverships
None 8. Describe any assignment of property for the benefit of creditors made within 120 days immediately preceding the commencement of this case. (Married
E debtors filing under chapler 12 or chapter 13 must include any assignment by either or both spouses whether or not a joint pefition is filed, unless the
spouses are separated and a joint petition is not filed.}

None b. List all propeity which has been In the hands of a custodian, receiver, or court-appoinied official within one year Immediately preceding the
[ commencement of this case. (Mamied debtors filing under chapter 12 or chapter 13 must include information concerning property of either or both SpOUSEs
whether or ot a joint petition is filed, unless the spouses are separated and a joint petifion is noi filed.)

7. Gifts
None List all gifts or charitable contributions made within one year Immediately preceding the commencement of this case except ordinary and usual gifts to
m family members aggregaling less than $200 in value per individuat family member and charitable contributions aggregating less than $100 per recipient.
{(Married debtors filing under chapter 12 or chapter 13 must include gifts or coniributions by either or both spouses whether or not a joint petition is filed,
unless the spouses are separated and a joint petition [ not filed.)
8. Losses
MNone List all losses from fire, thefl, other casualty or gambling within one year Immediately preceding the commencement of this case or since the
¥ commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include losses by either or both spouses whether or not a joint

petilion is filed, unless the spouses are separated and a joint petition is not filed.)

9. Payments related to debt counseling or bankruptcy
None List all payments made or property fransferred by or on behalf of the debtor to any persens, including atterneys, for consultation concerning debt

consolidation, relief under the bankruptcy law or preparation of a pefition in bankrupley within one year immediately preceding the commencement of
this case.
' DATE OF PAYMENT, AMOUNT OF MONEY OR
NAME AND ADDRESS OF PAYEE NAME OF PAYER IF OTHER THAN DEBTOR DESCRIPTION AND VALUE OF PROPERTY
Payee: J. Steven Ford, Date of Payment: 56961.00
Esquire Payor: Two Stephens, LLC
Address:;

Post Office Drawer 13430
Pensacola, FL 32591

10. Other transfers

None a. List all other property, other than property transferred in the ardinary course of the business or financial affairs of the debtor, transferred either absclutely
[ or as security within two years immediately preceding the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include
transfers by either or both spouses whether or not a joint petition is filed, unless the spouses are separated and a joint petition is not filed.)

Statement of Affairs - Page 3
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Form 7 (04/10)
MNone b. List all property transferred by the debtor within ten years Immediataly preceding the comrmencemsnt of this case to a self-seftled trust or similar device
<] of which the debtor is a benificiary,
11. Closed financial accounts
None List all financial accounts and instruments held In the name of the debtor or for the benefit of the deblor which were closed, sold, or otherwise transferred

within cne year immediately preceding the commancement of this case. Include checking, savings, or other financial accounts, cerificates of deposit, or
olher instruments; shares and share accounts held in banks, credit unions, pension funds, cooperatives, assoclations, brokerage houses and other financial
institulions. (Married debtors filing under chapter 12 or chapter 13 must include information concerning accounts or instruments held by or for either or both
spouses whether or not a joint petition is filed, unless the spouses are separated and a Joint petition is not filed.)

42. Safe deposit boxes

List each safe deposhi of other box o deposilory in whichi e deblor has or had securifies, cash, or other valuables within cne year immediately preceding
the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include boxes or depositories of either or both spouses whether
or nol a joint petition is filed, unless the spouses are separated and a joint petition Is not filed.)

Nohe

13. Setoffs

List all selofis made by any creditor, including a bank, against a debt or deposit of the deblor within 90 days preceding the commencement of this case.
(Married debtors filing under chapter 12 or chapter 13 must include information concerning either or both spouses whether or not a Joint petition is filed, unless
the spouses are separated and a joint pefition is not filed.)

14. Property held for another person

None List all property owned by another person thatthe debtor holds or controls,
X
15. Prior address of debtor
None If the deblor has moved within three ysars immediately preceding the commencement of this case, list all premises which the debtor occupied during ihat

period and vacated prior to the commencement of this case. If a joint petition is filed, report also any separate address of either spouse,

16. Spouses and Former Spouses

MNone If the debtor resides or resided in a communily property state, commonwealth, or temitery (Including Ataska, Arizona, California, Idaho, Louislana, Nevada,
)11 New Mexico, Puerio Rico, Texas, Washington, or Wisconsin) within eight years immediately preceding the commencement of the case, identify the name of
the debior's spouse and of any former spouse who resides or resided with the debtor in the community property state,
17. Environmental Information
None Far the purpese of this question, the fellowing definitions apply:

"Emvironmental Law" means any federal, state, or local statute or regulation regulating pollution, contamination, releases of hazardous or toxic substances,
wastes or material into the air, iand, scil, surface water, groundwater, or other medium, including, but not limited 1o, stalules or regulations regulating the
cleanup of these substances, wastes, or material.

"Sile" means any location, facility, or property as defined under any Emvironmental Law, whether or not presently or formerly owned or operated by the

debtor,
including, but not fimited to disposal sites.

Statement of Affairs - Page 4
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"Hazardous Material® means anything defined as hazardous waste, hazardous substance, toxic substance, hazardous material, pollutant, or contaminant or
similar termunder an Environmental Law:

a. List the name and address of every site for which the debtor has recelved notice in wriling by a governmental unit that it may be liable or potentially liable
under or in violation of an Envirenmental Law. Indicate the governmental unit, the date of the netice, and, if known, the Environmental Law:

Nong b. List fhe name and address of every site for which the debior provided notice to a governmenta) unit of a release of Hazardous Material. Indicate the
z] governmental unit to which the notlce was sent and the date of the notice.

None €. List all judicial or administrative proceedings, including setftements or orders, under any Environmental Law, with respact to which the debtor is or was a
m paity. Indicale the name and address of the governmental unit that is or was a party to the proceeding, and the docket number,

18. Nature, location and name of business

Mone a. If the deblor is an individual, list the names, addresses, taxpayer-identification numbers, nature of the businesses, and beginning and ending dates of all

D businesses in which the debtor was an officer, director, partner, or managing executive of a corporation, partner in a parinership, sole propristor, or was
self-employed in a trade, profession, or other activity either full- or part-fime within six years immediately preceding the commencement of this case, or in
which the debtor owned 5 percent or more of the voling er equity securities within six years immediately preceding the commencement of this case

[ the deblor is a parinership, list the names, addresses, taxpayer Identification numbers, nafure of the businesses, and beginning and ending dates of
all businesses in which the debtor was a pariner or owned 5 percent or mare of the voling or equity securities, wihin six years immediately preceding the
commencmen of this case.

If the deblor is a corperatlon, list the names, addresses, taxpayer identification numbers, nature of the businesses, and beginning and ending dates of
all businesses in which the debtor was a partner or owned § percent or more of the voting or equity securities within six years immediately preceding the
commencment of this case.

LAST FOUR DIGITS OF BEGINNING AND
NAME SOCIAL-SECURITY OR ADDRESS NATURE OF BUSINESS ENDING DATES
OTHER INDIVIDUAL

TAXPAYER-1.D. NO.
(ITINY COMPLETE EIN

Two Stephens, LLC TaxPayer ID:26- 7134 Garner 1/8 mile 08/2008-
dba Emerald Coast 3486473 Landing Road, dragstrip/ current
Dragway Holt Florida raceway

None b. Identify any business listed in response to subdivision a., above, that Is "single asset real estate" as defined in 11 U.S.C. § 101.
X
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Form 7 (04/10)

NAME AND ADDRESS DATES SERVICES RENDERED

The following questions are to be completed by every dsbior that is a corporation or partnership and by any individual debtor who is or
has been, within six years immediately preceding fhe commencement of this case, any of the following: an officer, director, managing executive, or
owner of more than 5 percent of the vofing or equity securifies of a corporation; a panner, other than a limited partner, of a partnership: a scle
proprietor, or self-employed in a trade, profession, or ather activity, either full- or part-time.

(An individual or joint debtor should complete this portion of the statement only if the debtor is or has been in business, as defined above,
within six years immediately preceding the commencement of this case. A debtor who has not been in business within those six years should go
directly to the signature page.)

19. Books, records and financial statements

None a. List all bookkeepers and accountants who within two years immediately preceding the filing of this bankruptey case kept or supsnised the keeping of
D books of account and records of the debtor.

NAME AND ADDRESS DATES SERVICES RENDERED

Name :Kelly Stephens Dates:2008- current
Address: 4111 Cooper Lane, Holt FI 32564

Name:Karen Allen (prepares taxes) Dates:
Address:Atmore AL

None b. List all firms or individuals who within fwo years immediately preceding the filing of this bankruplcy case have audited the books of account and records,
D or prepared a financial statement of the debtor.

NAME ADDRESS DATES SERVICES RENDERED
Kelly Stephens 4111 Cooper Lane, Holt FL Dates:2008- current
32564

None c. List all fims or individuals who at the time of the commencement of this case were in possession of the books of account and records of the deblor. If
D any of the books of account and records are not available, explain.

NAME ADDRESS
Name:Kelly Stephens 4111 Cooper Lane
Migsing: Holt FL 32564

None d. List all financial institutions, creditors and other parties, including mercantile and trade agencies, fo whom a financial statement was issued by the debtor
l:i within two years immediately preceding the commencement of this case.

NAME ADDRESS DATES ISSUED
Regions Bank Crestview FL Dates: 2008-
currently

20. Inventories

Neone a. List the dates of the last two invenfories taken of your property, the name of the person who supervised the taking of each inventory, and the dollar
& amount and basis of each inventory.

Statement of Affairs - Page6
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None b. List the name and address of the person having possession of the records of each of the inventories reported In a., above.

X

21. Current Partners, Officers, Directors and Shareholders
Nong a. If the deblor is a parinership, list the nature and percentage of parinership interest of each member of the partnership.

Li

PERCENTAGE
NAME AND ADDRESS NATURE OF INTEREST OF INTEREST
Name:Kelly Stephens Interest: Managing Member Percent:52
Address:4111 Cooper Lane, Holt FL &
Address:
Address:
Name: Richard Stephens Interest:Managing Member Percent:48
Address: %
Address:
Address:

None b. If the deblor is a corporation, fist all officers and directors of the corporation, and each stockholder who directly or indirectly owas, controls, or holds 5

<] percent or more of the voting or equity securities of the carporation.

22. Former partners, officers, directors and shareholders
None a. if the debtor is a parinership, list each member who withdrew from the partnership within one year Immediately preceding the commencement of this case.

Nong b. If the deblor is a corporation, list all officers, or directors whose relationship with the corporation terminated within one year immediately preceding the

)1( commencement of this case.

23. Withdrawals from a partnership or distribution by a corporation

None If the deblor is a partnership or corporation, fist all withdrawals or distributions credited or given to an insider, including compensation in any farm, bonuses,
D loans, stock redemplions, options exercisad and any other perquisite during one year Immediately preceding the commencement of this case.
NAME & ADDRESS OF AMOUNT OF MONEY OR

RECIPIENT, RELATIONSHIP TO DEBTOR  DATE AND PURPOSE OF WITHDRAWAL DESCRIPTION AND VALUE OF PROPERTY

Name :Kelly Stephens Date: Amount:39,600.11

Address: Purpose: Description: compensation
Relation:

Name :Richard Stephens Date: Amount:2,906.23

Address: Purpose: Description:compensation

Statement of Affairs - Page 7
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NAME & ADDRESS OF AMOUNT CF MONEY OR
RECIPIENT, RELATIONSHIP TO DEBTOR  DATE AND PURPOSE OF WITHDRAWAL DESCRIPTION AND VALUE OF PROPERTY

Relation:

24, Tax Consolidation Group.

Nene [f the debtor is a corporation, list the name and federal taxpayer-identification number of the parent corparation of any consolidated group for tax purposes

[X] of which the deblor has been a member at any time within six years immediately preceeding the commencement of the case.

25. Pension Funds.

None If the debtor Is not an individual, list the name and federal taxpayer-identification number of any pensicn fund to which the debtor, as an employer, has been
4 responsible for confribufing at any time within six years immediately preceding the comrmencement of the case.

[if completed on behalf of a partnership or corporation]

| declare under penalty of perjury that | have read the answers contained in the foregoing statement of financial affairs and any attachments thereto
and that they are true and correct to the best of my knowledge, information, and balief.

Date 04/28/2011 Signature /3/ Kelly Stephens

Managing Member

Print Name and Title

[An individual signing on behalf of a partnership or corporation must indicate position or relationship to debtor.]

continuation shesets attached

Penally for making a false stalement: Fine of up to $500,000 or imprisenment for up fo & years or both, 18 U.5.C. §§ 152 and 3571.

Statement of Affairs - Page 8



11- -W. Doc 1 Filed 04/28/11 P 25 of 29
Case L NTED STATES BANKRUPTFEY couRt > ©
NORTHERN DISTRICT OF FLORIDA
NORTHERN DIVISION

Inre Two Stephens, LILC, Case No.
a Florida Limited Liability Company Chapter 11
dba Emerald Coast Dragway
/ Dabtar

Attorney for Debtor.  J. Steven Ford, Esquire

VERIFICATION OF CREDITOR MATRIX

The above named Debtor(s) hereby verify that the altached list of creditors is true and correct fo the

best of our knowledge.

Date: /s/ Kelly Stephens

Debtor
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Two Stephens, LLC
7134 Garner Landing Rd.
Holt, FL 32564

J. Steven Ford, Esquire
Post Office Drawer 13430
Pensacola, FL 32591

U.5. Trustees Office

1418 Richard Russell Bldg
75 Spring S5t, S.W.
Atlanta, GA 30303

Capital One Visa
PO Box 71083

Charlotte, NC 28272-1083

Cici's Pizza
Attn: Mark

5070 Hwy 90
Milton, FL 32571

Medley Printing Inc.
105 Eglin Pkwy Se

Fort Walton Beac, FL 32548

Nationwide Tents
6975 Navarre Pkwy
Navarre, FL 32566

Pensacola News Journal

c/o Biehl & Biehl Inc.

PO Box 87410

Carcl Stream, IL 60188-7410

Rainbow Unlimited
13130 20 Street N
Largo, FL 33773

Southlands Full Throttle Mag.
PO Box 30
Powder Springs, GA 30127

Tennant
PO Box 71414
Chicago, IL 60694-1414

Tindle Enterprises
c/o Dana Matthews
4475 Legendary Drive
Destin, FL 32541

Tindle Raceway Holdings/
c/o Dana Matthews, Esquire
4475 Legendary Drive
Destin, FL 32541

WTKX
6485 Pensacola Blvd.
Pensacocla, FL 32505
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UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF FLORIDA

Inre; Two Stephens, LLC

BUSINESS INCOME AND EXPENSES

Case No.

Chaptar

11

FINANCIAL REVIEW OF THE DEBTOR'S BUSINESS (NOTE: ONLY INCLUDE information directly related to the business operation.)

PART A - GROSS BUSINESS INCOME FOR PREVIOUS 12 MONTHS:

1. Gross Income For 12 Months Prior ta Filing: 5 436,772.00
PART B - ESTIMATED AVERAGE FUTURE GROSS MONTHLY INCOME:
2. Gross Menthly Income: $ 45,000.00
PART C - ESTIMATED FUTURE MONTHLY EXPENSES:
3. Net Employee Payroll (Other Than Bebtor) 8,107.00
4. Payrall Taxes 0.00
5. Unemployment Taxes 0.00
6. Worker's Compensation 500.00
7. Cther Taxes 800.00
8. Inventory Purchases (Including raw materials) 0.00
9. Purchase of Feed/Fertilizer/Seed/Spray 0.00
10. Rent {Other than deblor's principal residence) 0.00
11. Utilities 4,000.00
12. Office Expenses and Supplies 8,000.00
13. Repairs and Maintenance 5,000.00
14. Vehicle Expenses 2,000.00
15. Travel and Entertainment 1,000.00
16. Equipment Rental and Leases 1,000.00
17. Legal/Accounting/Other Professional Fees 2,500.00
18. Insurance 2,900.00
19. Employee Benefits (e.g., pension, medical, etc.) 0.00
20, Payments to Be Made Directly By Debtor to Secured Creditors For
Pre-Petition Business Debts (Specify):
0.00
0.00
0.00
21. Other (Specify)
Advertising 2,000.00
Website 250.00
0.00
22. Total Monthly Expenses $ 38,057.00
PART D - ESTIMATED AVERAGE NET MONTHLY INCOME:
23. AVERAGE NET MONTHLY INCOME (Subtract ltem 22 from ltem 2 $ 6,843.00

1 of1
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Inre Two Stephens, LLC

Case 11-30748-WSS Doc 1 Filed 04/28/11 Page 28 of 29
UNITED STATES BANKRUPTCY COURT

NORTHERN DISTRICT OF FLORIDA
NORTHERN DIVISION

a Florida Limited Liability Company
dba Emerald Coast Dragway

Case No.

Chapter 11

Debtor{s)

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Following is the list of the debtor's creditors holding the 20 largest unsecured claims. The list is prepared in accordance
with Fed. R. Bankr. P. 1007(d) for filing in this chapter 11 [or chapter 9] case. The list does not include (1) persons who
come within the definition of “insider” set forth in 11 U.5.C. § 101, or (2) securad creditors unless the value of the
collateral is such that the unsecured deficiency places the creditor among the holders of the 20 largest unsecured
claims. If a minor child is one of the creditors holding the 20 largest unsecured claims, state the child's initials and the
name and address of the child's parent or guardian, such as "A.B., a minor child, by John Doe, guardian.” Do not
disclose the child's name. See, 11 U.S.C. §112 and Fed. R. Bankr. P. 1007(m).

PO Box 71414
Chicago IL 60694-1414

PO Box 71414
Chicageo IL 60694-1414

Name of Credifor and Complete Name, Telephone Number and Nature of Claim | Indicate if Claim | Amount of Claim
Maifing Address Including Complete Mailing Address, {Trade Debt, is Coentingent, (If Secured Also
Zip Code Including Zip Code, of Employee, Bank Loan, Unliquidated, State Value of
Agent, or Department of Creditar Government Disputed, or Security)
Famillar with Claim Contract, ete.) Subject to
Who May Be Contacted Setoff
1 Phone: Asphalt repaving 5 75,000.00
Tindle Enterprises Tindle Enterprises
c/o Dana Matthews ¢/c Dana Matthews
4475 Legendary Drive 4475 Legendary Drive
Destin FL 32541 Destin ¥, 32541
2 Phone: Business card § 5,150.00
Capital One Visa Capital Cne Visa
PO Box 71083 PO Box 71083
Charlotte NC 28272-1083 Charlotte NC 28272-1083
3 Phons: Advertising 5 2,800.00
WITKX WIKX
6485 Pensacola Blvd. 6485 Pensacola Blvd.
Pengacola FL 32505 Pensacola FL 32505
4 Phone: Advertising Di& 2,320.00
ICici's Pizza Cici's Pizza
Attn: Mark Attn: Mark
5070 Hwy 90 5070 Hwy 80
Milton FL 32571 Milton FL 32571
5 Phone: Repairs on Machines 8§ 1,867.95
Tennant Tennant
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B4 (Official Form 4) (1207}

Debtor(s)

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Name of Creditor and Complete

Name, Telephone Number and

Nature of Claim

Indicate if Claim

Amount of Claim

Mailing Address Including Complete Mailing Address, (Trade Debt, is Contingent, {If Secured Also
Zip Code Including Zip Code, of Employee, Bank Loan, Unliquidated, State Value of
Agent, or Department of Craditor Government Disputed, or Security)
Famillar with Claim Contract, etc.} Subject to
Who May Be Contacted Setoff
6 Phone: Tent Rental for Race 5 1,391.00
Nationwide Tents Nationwide Tents
6975 Navarre Pkwy 6975 Navarre Pkwy
Navarre FL 32566 Navarre FiL 32566
7 Phone: Advertising 5 1,100.00
Southlands Full Throttle Mag. |Southlands Full Throttle Mag.
PO Box 30 PO Box 30
Powder Springs GA 30127 Powder Springs GA 30127
8 Phone: Printing Flyers and § 445.20
Medley Printing Inc. Medley Printing Inc. Banners
105 Eglin Pkwy Se 105 Eglin Pkwy Se
Fort Walton Beac FIL 32548 Fort Walton Beac FL 32548
g Phone: Misc. Track Blades and § 398.25
Rainbow Unlimited Rainpbow Unlimited Equipment
13130 90 Street N 13130 90 Street N
Largo FL 33773 Largo FL 33773
10 Phone: Advertising $ 196.46

Pensacola News Journal

c/o Biehl & Biehl Inc.

PO Box 87410

Carol Stream IL 60188=-7410

Pensacola News Journal

¢/c Biehl & Biehl Inc.

PO Box 87410

Carol Stream IL 60188-7410

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF A CORPORATION

|, Kelly Stephens

, Managing Member

ofthe Cerporation

named

as debtor in this case, declare under penalty of perjury that | have read the foregoing List of Craditors Holding Twenty Largest Unsecured Claims and that
they are true and correct to the best of my knowledge, infarmation and belief.

Date:

Signature /s/ Kelly Stephens

Name: Kelly Stephens

Title: Managing Member
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