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UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF FLORIDA
PANAMA CITY DIVISION

IN RE: AMERICAN STEEL
PROCESSING COMPANY CHAPTER 11
CASE NO.: 18-50060-KKS
Debtor.
/

EMERGENCY MOTION FOR AUTHORITY TO USE CASH COLLATERAL
AND FOR EMERGENCY HEARING :

COMES NOW, AMERICAN STEEL PROCESSING COMPANY, and files this Moti%)n
for Authority to Use Cash Collateral in Accordance with 11 U.S.C. § 363 and Administrative Ordjer
05-001 and states as follows: |

Factual and Procedural Background

I. On February 26, 2018, AMERICAN STEEL PROCESSING COMPANY, filed
with this Court a Petition under Chapter 11 of the United States Bankruptcy Code,
11 US.C. § 101 ef seg. (the "Code"). AMERICAN STEEL PROCESSING
COMPANY continues to maintain possession of its property and operate its
business as a debtor in possession pursuant to sections 1107 and 1108 of the Code.

2. Prior to the commencement of this case, the Debtor executed and delivered to
numerous creditors various security agreements and UCC-1 Financing Statements
pledging a security interest in equipment being purchased by Debtor. Prior to filing
the Chapter 11, counsel for the Debtor and his staff spent numerous hours
reviewing and seeking to determine the nature and extent of each secured creditor’s
security interest and seeking to match equipment with security agreements and
financing statements. A copy of the summary of creditors and financing statements

is attached as Exhibit A.
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A copy of the Summary of Summit’s UCC-1 financing statements and a description
of its collateral is attached as Exhibit B.

Prior to filing, the Debtor cooperated with Summit Bank, N.A. (hereinafter
Summit) in conducting an appraisal of its collateral.

The Debtor’s equipment list for the bankruptcy schedules was at one time over 50
pages and has been reduced by laborious review to about 46 to 48 pages and the
review is ongoing due to the difficulty in matching UCC-1 filings with various
equipment lists.

Summit asserts a security agreement in accounts receivable, specific items of
equipment, and a blanket security interest in all equipment.

In order to seek to determine the value of Summit’s security interest, the Debtor,
through counsel, sought to receive a copy of Summit’s appraisal to further assist the
parties in determining the extent of Summit’s security interest.

Summit has refused to share its appraisal.

Pre-filing, Summit took the position that it was fully secured and the Debtor did not
initially dispute this assertion as neither party had a full understanding of what
equipment was unencumbered and subject to Summit’s blanket lien, what
equipment which was subject to superior liens had equity, if any, to be subject to
Summit’s lien, and the value of the accounts receivable.

Prior to filing the Chapter 11, the Debtor attempted to work out a pre-filing cash

collateral agreement.
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The Debtor’s analysis of Summit’s secured position indicates that Summit is
significantly under secured.

As of the date of filing, Summit had a lien on known accounts receivable of
$129,619.24 which was due from Covanta. The receivable was paid into the
Debtor’s pre-petition restricted account at Summit Bank and Summit has frozen the
account and refused to release the funds.

The funds on deposit are essential and necessary for the Debtor to operate,

The Debtor’s principal officer, Tom Fanell, personally advanced funds to the
Debtor post-petition and after Summit refused to enter into a temporary cash
collateral agreement, in order to avoid bouncing payroll checks and to keep the
company operational. A separate motion for reimbursement is being filed with this
motion.

Also, at the time of filing, there were accounts receivable which were being
generated by the Debtor through Covanta which had not been billed. The amount
of the work in progress was unknown at the time of filing and this was made known
to counsel for Summit as an additional reason a temporary cash collateral order
needed to be entered into. The Debtor requested at least a 60 day agreement to pay
adequate protection on known collateral with the opportunity to reevaluate matters
once more information and details were learned.

The forgoing offer was rejected as Summit did not want to negotiate on a temporary
basis but is seeking to be paid the full amount of its debt to the detriment of all

creditors in the case when it is clearly under secured.
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It should be noted that Commercial Credit had a lien against the Debtor’s accounts
receivable; however, Commercial Credit either relinquished or subordinated their
claim to Summit in this matter according to information supplied by counsel for
Summit, even though no official subordination has been recorded in the public
records with the Secretary of State for the State of Florida.
As of February 26, 2018, the total principal indebtedness owing by the Debtor to
Summit was approximately $1,682,427.31 together with interest since
December 11, 2017 plus costs and attorney fees.
Summit’s secured interest in accounts receivable, inventory and equipment which
are known to the Debtor as follows:;
$183,298.20 (for lien on accounts receivable and unencumbered equipment)
$150,000.00 (for the 2014 Liebherr Crane ending in 4528)
$100,000.00 (for the 2015 Liebherr Crane ending in 3246)
for a total secured interest of $433,298.20.
At the present time, it is imperative that the Debtor obtain authority from this Court,
in accordance with 11 U.S.C. § 363(c)(2)(B), to use cash collateral in order to
maintain its business operations and protect its ability to reorganize in accordance
with chapter 11 of the Code.
The Debtor and Summit have not reached an agreement regarding use of cash
collateral nor adequate protection as of the filing of this Motion.
Should the Court grant the Debtor’s Motion to Use Cash Collateral, not only would

it benefit Summit, but it would also benefit the overall reorganizational efforts of
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the Debtor by allowing it to make initial proposed adequate protection payments as
outlined in the attached Exhibit C.

Relief Requested

11. In accordance with section 363(c)(2)(B) of the Code, the Debtor requests that
this Court authorize and approve the Debtor's use of cash collateral for the payment
of its operating expenses such as electric and other utility bills, employees,
purchase materials, pay for insurance, make repairs and otherwise operate its
business and use same to make an adequate protection payments to Summit and the
other secured creditors as outlined in the aforementioned Exhibit C.

In the event this Court does not authorize the Debtor's use of cash collateral, the
Debtor believes it will be unable to maintain its current business operations and
propose a plan of reorganization as contemplated by the Bankruptcy Code. Without
the use of cash collateral, the Debtor will be seriously and irreparably harmed,
resulting in significant losses to the Debtor's estate and its creditors,

Request for Emergency Hearing

Debtor requires money to pay for ongoing business expenses, pay utilities and those
expenses customarily associated with the operation and management of a fast paced
national business as it has locations in Florida, Alabama, and Pennsylvania, and to
pay for other indispensable purposes. Failure to timely pay such items will require
Debtor to close down entirely all of its operations, which will result in irreparable
injury to Debtor, its creditors, and prevent its chances for an effective

reorganization.
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26. Therefore, it is in the best interest of the Debtor and its creditors for this matter to

be heard as soon as practicable by the Court.

WHEREFORE, AMERICAN STEEL PROCESSING COMPANY requests
that this Court hold an expedited hearing for the interim use of Cash Collateral and
enter an order pursuant to 11 U.S.C. § 363(c)(2)(B) authorizing the Debtor to use cash
collateral for its general ongoing business operations as described in this Motion and to
grant AMERICAN STEEL PROCESSING COMPANY such other and further relief as

may be proper and just.

Dated: March 1, 2018.

Respectfully submitted,

MMJ Gt S

CHARLES M. WYNN

CHARLES M. WYNN LAW OFF ICES, P.A.
P.O. BOX 146

MARIANNA, FLORIDA 32447

(850) 526-1529

FL BAR NO 0241695

ATTORNEY FOR DEBTOR
court@wynnlaw-fl.com




Stat Creditor Number
UCCs Filing Collateral
135 FL Commercial Credit Group Inc 200900111893 Three (3) 1998 J&) Aluminum 34" Triaxle Trailers VIN:
. Hmwnbwmwwégocmwho Hmwmbwmwwégccmqu Hmwnbwmwcégoommwm,é

One {1) 1995 m. BTri >x_m Dump .ﬂ._.m__nq <_zm Ew_u._.wmwumﬂmmpma ‘
One (1) Hmmm ._,.._woox Tri Axle U: mp ._._,m__m_. <_z" “_.._.mw@pzmv.ﬂmomugm

H% mnno_._zﬂm ..mnm_cm_u_mm +_‘ .
m.a ©. - One (1) MGL 4048 Imm<< Duty no:<m<o_. SN: hohmohu

o R © - Eight (8) mo_.no 40 Yard .Ouma Top nosﬁm_:m_.m mz. . omnmao z:.o:m:
2 o S oo i
S _ _ _ _
@

FL Commercial Credit Group Inc ~ - 201002758546

- ~ Four {4) Borco 20 <m2_ O_um: ._.o_u no:n .:m_,m mo_ﬂcpom-mOmouom

FL Commercial Credit Group Inc 201103971113

FL John Deere noa::n_o:m B 201105583595

82 FL John cmmsno:ﬂan_c:m - 201206541529

it A

i

Exh



77 fL Wells Fargo Equipment 201207097207 MGt Model EX2 Screen Print, $/N: HSEX2001, with 72 inch Belt, CRP 42
Finance, Inc - Inch Magnet,
. Two (2) 6ft x 8ft Screen Boxes

ta Engin

: T Cr : ccounts receivable
FL Em__m _um_.mo mn:_uamzﬁ 201207329213  One (1) MGL Model 4048 Conveyor, S/N: 4048051, with 6 cubic ﬁ_&
Finance,inc .~ = e S . o hopper, Deutz 74 hp unit, CRP 42 inch Magnet

_ _ L . One (1) MGL Model 3930 Convyeor, S/N: 3930027

6

FL Nations Fund |, LLC : 201207449359 m.::nmqmo: I.m: m_n_m Gondola uco Ton wm_mnm_.m >mm 119712
R e -+ Gunderson High Side Gondola 100 Ton Railcars AGR 119756
~ Gunderson High Side Gondola 100 Ton Railcars AGR 119781
~ . Gunderson High Side Gondola 100 Ton Railcars AGR 119806
: m::am_,moz High Side Gondola 100 Ton mm__nmqm AGR 119823
- Gunderson High Side Gondola 100 Ton Railcars AGR 119841
Gunderson High Side Gondola 100 Ton Railcars AGR 119890
Gunderson High Side Gondola 100 Ton Railcars AGR 119956
. .Gunderson High Side Gondola 100 Ton Railcars AGR 119961
. " Gunderson High Side Gondola 100 Ton Railcars AGR 174200
. " Gunderson High Side Gondola 100 Ton Railcars AGR 174206
~ Gunderson High Side Gondola 100 Ton Railcars AGR 174267
* Gunderson High Side Gondola 100 Ton Railcars AGR 174288
Gunderson High Side Gondola 100 Ton Railcars AGR 585556
Gunderson High Side Gondola 100 Ton Railcars AGR 585568
" Gunderson High Side Gondola 100 Ton Railcars AGR 585575
Gunderson High Side Gondola 100 Ton Railcars AGR 586026
Gunderson High Side Gondola 100 Ton Railcars AGR 586155

Gunderson High Side Gondola 100 Ton Railcars AGR 586202

Gunderson High Side Gondola 100 Ton Railcars AGR 586254

John Deere Model 330 B Material Im:n_m_. E\_Smm:mzn Attachment
Serial #Enwwomxoppug Bocznmn on m_.m_m:ﬁ___._m_. nmmnm&m n:m._mm_m
‘1FUJABCV64LMS6870
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66 _u_. ._o_._z Deere nosmﬁ«:nﬁ_o_.. m.

mo_.mmn_d no:._um_..<

: Nopmo.umwmmmc _John Deere 200 Excavator S/N: 510630







Used Nocu ho_.:._ Umm_.m _Son_m_ mEZ xcwumw .32_ _.omn_m... m\: )
Uccmﬁ._mmphwac voimxmc BY umm_.m momm: a_mmm_ m:m:._m m:n :
uos_.ma_.:n Qm:ma_mm_o:. mn:_uumn_ E;: mm:m_.m_ _uc_ﬁou..m _Ommmq w:nx.mﬁ

.‘.m.anm_.m Em.a filled Emm

mm. FL John Deere nosmﬁ.:nﬂo: m.

1201309048132 John Deere 544 K Wheel Loader S/N: 635985
© _uc_.mmﬁinoq:umg SRRSO LT i SR TR T TE

G ‘ . _noE..A£ mo -36 no=<m<o_.m with 10 :u :._oﬁo_.m
FL. RLC Funding a Division of 201309647818 2- 36"X60' wmn__m_ mﬁmnrmq no:<m<o.. .
Navitas Lease nn_._... . S

_..”. -~ 2- Standard xmnﬁm:m:_m.. Rall om Container Serial Number: 32337, 32338

Wells Fargo Equipment 201309681854 1
Finance, Inc . . S

mﬁ FL Commercial Credit Group Inc 201309940000 mnnoc_.;m _.mnm_<mu_mm+ E : o
[T R - ‘Two (2} Flip Screen Power mn«mmzm SN: Enpwocﬁwccmu and
© WL13004130089

O:m ﬁ: No“_.w _<_m_. _Son_m._ mxu. _uo_.nm_u_m mn..mm: vo_m_,_” m\z\<_2"
‘ : MGLEX1002 A o : _
47 FL Commercial Credit .mq.o:_u Inc - 201300006240 .mnnocznm.wmnm,<mu_mm+ .

Sl T One (1) 2013 Hyundai Skid Steer Loader HSL 850-7A 5_5 SN: 70210003
- with
- One ﬁc m wo mqmuu_m w:nxmﬂ\m__u mn_.mm: m:nrmﬁ SN: _mwopomm,nbpam L




42 FL John Deere Construction m_
Forestry Company

wwn FL Commercial n«ma_nm_.ocunsn
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201400567287

Hmwm..._....m_.oow...cc_.:u“.._...m er Hﬂmwmbzm«&mompgmm

2006 Dodge mmgnm Truck with Gas Em_am_ﬁ .m:g >_._, noBu«mmmoa |

wUmErhmnmmmHmcHhu

. 2006 Dodge Service Truck with Gas Em_nma mza Air noBv_.mumo_‘u

3D7ML46C8G180145

2000 USTS Dump Trailer IUSFA4224Y1051954

2000 USTS Dump Trailer _Cm_uthN<HomHmcw

1990 J&J 0:33 Trailer Hmmm._.oubo_.goomowh .

1589 Cobra Dump Trailer 1CPFA39B2K2133213

2005 Hydro A-902 Material Handler w/ new 105 kw Generator, new 45"
magnet and new lift cylinders A-902-359-5469

2002 Liebherr 914 Material Handler 672-6258

_ - 2006 East Trailer 1E1FOU2866RF374444
00002001 Mac Lan Trailer SMATN48231C004598

.. 2001EastTrailer IE1U1Y2842RH31406 .
LR ._Smr..:m:%..mn_.mm:....mx‘. SN: _._mmemou.mn.mﬁm:mmn no=<m<o_....“




MGL 4048 Conveyor, SN: 4048050 w/3 cu. Yd. Hopper and Trio CRP42
Cross Belt Magnet:

MGL 4030 Conveyor, SN 4030251 w/Hydraulic coupling Unit:

2007 lohn Deere 544) DW544)2611782_
1998 JCB Model 510-40 Forklift 5N:576854

MGL Packaged engineering skid including: mmmn:..o_%m_. with 42" convery
w/43" trio over band magnet w/support w/42" overs folding band
magnet w/support w/36" nonfe product double fold convyeor

MGL 3630 Screen Plant fitted s::... 36" over-band magnet and double-
deck wire mesh screen, .N sets {1 set w\h.. and 1 set 1/2") E\<m1m2m
-speed feeder curerent m<m33 *o.. nonfe Bmﬁm_m m_o_um_m :._mmzmn_nm, inc
(ECS125) R -
MGL 55' drop deck 2-axle _.omn_ trailer E_ﬂ_._ :E..m:__n stabilizers
'MGL 20' weather _u_.oSQ_o: m:n_Om:_.m w/ roll-up doors and skylights
Moley Magnetics ESB 40" Magnet System
MGL 5030 xmn_m_ no=<m<m_.m E\Nxam._ _Smmzmrn _._mmn uc__mﬁ. mowo»wm .

MGL mowo wm&mm Conveyers E\Nth: me:mﬂn Immn v_.___mﬁ 5030200

2007 mﬁml_:w 9500 cm< Cab Tractor Truck with Ho-mummn _“_‘m_,_mn.__mm_o?
Alr _‘_a_m ._.m_._ ﬁo. >_:3_:=3 s:_mm_m. Wet _._:m N_"<<._>wn<wu>§uccw

- Nooq mﬂmq_m:m 9500 cm< nmw ._..qmnﬂoﬂ ._.En_n. E_nr Ho..mummn_ nqmswimmmmo?
- Airride, Ten (10) Aluminum Wheels, Wet Line 2FWIJA3CV77AY47011

1998 Extec 3600 Shredder 6T817531
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201402276409

0140229629

28 FL NationsFund |, LLC - .~ 201402553372 _._mw:m:. _um,u.nm n__mmm_ m:m.:m m:n :Eqm::n a_._<m. S;: 13 »._ mn_nx

T e e T e e m:x__mé hydraulics, S::r_m _,:oam_ LDSA, 53: electric magnet, pmx<<
e mm:m_.m”o_.. m:n_Ommn cab with m:. no:n;_o:_:m‘ Hm_ Qmi_ma. m:n. 30" ._.mm
:...bmn_m wmw Hmuub




Sennebogen Deere 4045H diesel engine and hydraulic drive equipped
with 44; working radius, 15'9" stick, auxilliary hydraulics, Winkle 58"
electric magnaet, s/n MGNO583, 13 KW generator, enclosed ROPS cab

E_H: air conditioning, and 27.5" TBG pads 821.5.1037
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* K4J5-9659

Sennegogen Deere 2045 H reman diesel engine and hydraulic drive, with
a4 ‘working radius 15'9" stick, auxilliary :<&m=__nm Winkle 58" electric
magnet, s/n MGNO0G38, 13KW generator, hydraulic m.m:m::m cab with
air no_._n;_o_:m. and 27.5" TBG pads 821.5. 665 : :
Liebher D934s diesel engine and 2 speed powershift transmission, E_H:
13'4" stick, auxiliary hydraulics, LG 48" electric magnet, 15KW
generator, enclosed cab with air conditioing, {4} hydraulic outriggers,
dual wheels, and 10.00-20 foam filled tires WLHZ0194LQ5039185

Liebher omwnm n__mma -engine and 2 speed voém..m:_# ﬁ_.m_,_m:.._mm_o:. .
mnc_uuma with 13'4" stick, auxiliary :E_.m:__nw. LGI 48" magnet, 15KW
generator, enclosed cab with air no:a_ﬁ_o_:m. E :_.E_.m:__n oc#_mmm_.m.
dual E_._mm_m. and 10. oc,uo *om:: filled :qmm E:._wawmnN_Su_.wumm

mm::mcomms Deere 4045HF diesel engine msn_ :<n__.m:=n n1<m. equipped
with 44" working radius, 15'9" stick, auzillary hydraulics, Winkle model
58LSA, 58" electric magnet, 15KW generator, hydraulic elevating cab
with air conditioning, (4) hydraulic ocﬁ_._mmm_.m. and 10.00x20 tires

-821.0.996

wm::mmomm: Deere mmhoam._.qmpwmm n_mmm_ m:m_:m and :..a__.m:_ﬁ drive
with 44'; qur_:m radius, 15 'g" stick, m:x.:mi :ﬁ&c:nm. Winkle 48"
electric magnet, 17 KW generator, hydraulic m_mr_m::m cab with air
no:n_zo_zm. (4) _._<n..m:_=u outriggers, and 10.00x20 tires 821.0.996
Sennebogen Deere 4045H diesel engine and hydraulic drive, equipped
with 44' working radius, 15'9" stick, auxillary hydraulics, Wikle model
58LSA, 58" electric magnet, 15KZW generator, hydraulic elevating cab
with air conditioning, (4) hydraulic outriggers, dual wheels, and 10.00-20

foam filled tires 821.0.921

Moley Electric Magnet 14138
Moley Electric Magnet 14140
Moley Electric Magnet 12462

‘Moley Electric Magnet 11277

Link- Belt z_on_m_ Nno _.x mxnm<m8q E_ﬁ: mu.. Zmn gmm:m” m\z _Smmw
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_.good undercarriage 201153

John Deere diesel engine and hydrostatic transmission, with 6-way

blade, push button joystick controls, ROPS canopy with front sweeps
and side and rear brush guards, and 24" SBG pads, good condition with

Kawasaki Isuzu 4HKIX diesel engene m:m _uoEma:_# ﬁqmzma_mm_o? with
general purpose 3.3 cubic yard loader bucket, S/N 0312-AKR20759, with
bolt-on cutting edge, enclosed ROPS cab with air nozn__:o:_:ﬁ msn_ No 5-
25 foam fifled tires 6514-5282 . . . .

MGL Deutz 4 cylinder diesel engine, with 6'x9' cox. 60"x24' ammnrmﬁm
conveyor, and 235/75R17.8 tires MGL HSEX2001

~MGL Deutz 4 cylinder engine, with feed hopper, 48" collecting conveyor,

=<nqmc__n raise, 48" m:mwm:amn n_.ommwm_ﬁ :..mm:mﬁ and Nmm\umwﬁ m tires -
NOT ><b=.>w_.m .

‘Extec Deutz 3 n<_=._mm_. n_mmm_ m_._m:._m mzn_ :ﬁ:.mc:n m:<m 5_5 5'%12' feed

hopper with hydraulic grizzly, 36" collecting conveyor, 36"x38' discharge

‘conveyor, manual raise, and 5th wheel single axle trailer chassis with

385/65R22.5 tires 4055

MGL Deutz 2 cylinder diesel engine and hydraulic drive, with hydraulic
folding tail section, :ﬁ:.m:__n qm_mm and single axle trailer chassis with
NwM\ 75817.5 tires u&wm._.oo“_.

"Hemminger 15 HP electric motor m:..._ gear _.mncn»m... with (3) 20' bolt-

together mmn»_o:m. manual _‘m_mm. and 7. mc 16LT tires NOT AVAILABLE

._._m:.._.:_:mm_. 15 HP electric motor m:n gear _‘mmcnﬁmq with {3) 20’ bolt-

together sections, _ﬁm::m_ raise, m:m 7.50-16LT tires NOT AVAILABLE
Hemminger 15 HP electric motor and gear reducter, with (3) 20" bolt-
together sections, manual raise, and 7.50-16LT tires NOT AVAILABLE
MGL Hydraulic driven, with mmma :ouuma r<n_.mc__n raise and 7.50-16
tires 39300027
MGL Deutz 4 cylinder diesel engine msn_ 10KW mm:mqmﬁo_. with 10 :v
m_mn:._n 303: 5_5 :._m::m_ _.m_mm and 7.50- wm_.._. tires 5030210

d? mo-pm_.._.. z_..mm. 4030251

_smrzﬁqm: _n&.Em? with hydraulic raise and ST235/80R16 tires

3930021



Freightliner Mercedes Benz diesel engine and Eaton Fuller 10 speed
transmission with Timberjack model 330D loader, s/n WC33DY011104,
with Deere 4 cylinder diesel engine, 15 KW generator, enclosed
operators cab, and (4) hydraulic ocimmmm@cw....mwmm_ flatbed, 12,0004
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.front and 40,000#rear axles, air ride suspension, 243" wheelbase, air

conditioning, and 11 R22.5 tires 1FUJACECVE4LMS6870

Peterbilt Cat 3406 diesel engine and Eaton Fuller 18 speed transmission
with Prentice loader with 4 cylinder diesel engine, 10KW generator,
enclosed operators cab, and (4} hydraulic outriggers, 7' steel flatbed,
12,000# front and 40,000# rear axles, air ride suspension, 256"
wheelbase, PTO, air conditioning, and 345/80R22.5 front and
Nmm\ummmh 5 rear tires wahUNwaQZNQNHwh

.:._o::umo: Rolloff nozﬂm_zm_. E.:._ rear mE_sm nan_.. moon nosn_;_oz
032836

* Thompson Rolloff container E#: rear ms_m:m noob moon nozn__hzo:

031862

Rolioff container located in Auburn, NY N/A

TFD Rolloff container with rear swing door, very good condition {NEW)
N/A

Rolloff container with rear swing door, .moon_ no.s.,n_mmo: - NJA

- Rolloff container N/A
" Rolloff container N/A

Rolloff container N/A
E_c__E:G Volvo Penta TAD741GE, 281HP n:mwm_ m:m.:m. with Denyo

..Boam_ UTNhooe. AC generator, 220KVA, 240/480-volt, 60 hz, 529/265A,
and ﬁm__mq mounted with LT235/85R16 tires 3756545

Gunderson High Side Gondola 100 Ton Railcars AGR 119712
Gunderson High Side Gondola 100 Ton Railcars AGR 119756
Gunderson High Side Gondola 100 Ton Railcars AGR 119781
Gunderson High Side Gondola 100 Ton Railcars AGR 119806
Gunderson High Side Gondola 100 Ton Railcars AGR 119823
Gunderson High Side Gondola 100 Ton Railcars AGR 119841
Gunderson High Side Gondola 100 Ton Railcars AGR 119890
Gunderson High Side Gondola 100 Ton Railcars AGR 119956
Gunderson High Side Gondola 100 Ton Railcars AGR 119961

‘Gunderson High Side mozmo_m 100 Ton Railcars AGR 174200

~_~ Gunderson High Side Gondola 100 Ton Railcars AGR 174206
o mcznmqmo: High m_n_m mozn_o_m 100 Ton mmanm_.m >m: :anmu
- " Gunderson High Side Gondola 100 Ton Railcars AGR 174288
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‘Gunderson High Side Gondola 100 Ton R:

silcars AGR 585568
m_._:am_.mos High Side Gendola 100 Ton Railcars AGR 585575
Gunderson High Side Gondola 100 Ton Railcars AGR 586026
Gunderson High Side Gondola 100 Ton Railcars AGR 586155

Gunderson High Side Gondola 100 Ton Railcars AGR 586202
Gunderson High Side Gondola 100 Ton Railcars AGR 586254
John Deere used John Deere model 5441 Wheel Loader DW54417614970
John Deere used John Deere model 5441 Wheel Loader DW544)2602347 |

accounts receivables |

ﬁ: Hmma _u_.m_m_..z_zmq ._._._.>x_m nsmmm_m E::.No. >_:._.._.=_.E._..:mon_<
1FVZFOYO3RHEATER0

E 2013 Hyundai HSL 850-7A m_ha_wamq Loader - $70210003 with

attached w-womm_uu_m _w:nwmn\_"__u mn«mm: Bucket -$30-0612-0145 -




26 FL M2 Lease Funds, LLC

201502984480 One (1) Trailer mounted ECS unit Incorporating: 41' road portable trailer

‘with double axel and hydraulic stabilizer legs; feed hopper with 42"
conveyor; 42" trio over band magnet and support structore; Eddy
Current unit wwith feeder, support structure and enclosure; 36" "non

age 17 of 22

2@ FL Bank of the West
o] : :
o}

ferrous” double fold discharge conveyor: 42: :Overs: folding discharge
conveyor; 4048 Crosshelt Magnet qmmn._mn Electric power with
n_mmm_\:ﬁ_ﬁmcrn power unit _“o_. ....mmﬂ :u._h Unit Qmm.;.mn_ with muox< primer
and urethane paint i .

One (1) Powerscreen Commander mn_‘mm: _u_m:.: 10 cu. Yard hopper and
incline belt' 5'x10' feet screen box; diesel/hydraulic power; 175KW
Diesel Powere Generator Set; Unit fitted with a 36" over band magnet
and support structure; all auxiliary conveying equipment located with

1- Nouw Ua_os _SQ%_ _._o. _.n~o mm:m_ .zo DM A.\q.._ﬂ Unit has a 20ft

Susquehanna Commercial
_HSm_._nm.. Inc

Susquehanna Commercial

20150461544

201504615466

- 1 Kawasaki Wheel Loader, Model .:o.”N 80. Serial no: 80C45330

Hzo:,_mﬁm:mxnm,\mﬂo_.i_ﬁ_._m mnqmu m_.muu_m._,\_on._m_so"vnwoc.mnam_:o"
LC A 80572 ‘ L _

FL ._u_:mzmm_ _umn_m.n _.mmm_sm. Inc

.. 201607557620
S a20016

all mn:.uBmsﬁ and oﬁ_._m_. wm..mozm_ _u_.oumz.a\ _.mmmm uwmcmmw< Hm nmﬁma







‘ AH_.Osm.._sm_. mowo mmn__m_ no=<m<oa E\..Nxam._ngumsmmn Head Pulleys

(1) O:m Noou mnm..__zm mmco Um< nmc..._._.mn"oq ﬁ.:n_.n..inrpo-mummn_.




FL Navitas Nc“_....oowmpcom

2008 mﬂm ._._. TRL <_2 # mméomwMNompumDNaN

._.moxE po.._.o“_.wu 8877 034 004 Generating System with Controller,
Generator, MMI, MMI Cable and Joy Stick Cable, Serial #WI| 59721

T20KW 1010132 8877 034 004 Generating System with Controller,
Generator, MMI, MMI Cable and Joy Stick Cable, Serial #WI 59722
T20KW 1010132 8877 034 004 Generating Systemwith Controller,
Generator, _S_.s_ MMI Cable and Joy mznx Cable, Serial #Wl 59723
T20KW 1010132 8877 034 004 Generating System with Controller,
Generator, MMI, MMI Cable and Joy Stick Cable, Serial #W1 59724
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State Creditor
UCCs Filing N | Collateral Value

m:w_‘,,a_n mmmr, NA
nk:N

TOTAL S 250,000.00

Exhibit B
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~ " "American Steel Proposed Payment Schedule

24 months 36 months 60 months
Class SECURED CREDITORS TOTAL Y Time Payment Payment Payment
2 Nations Equipment Finance 1, Ll §  '692,00000 9% 72months $ 1247367 § 12,473.67 $ 12,473.67
N 3 Commercial Credit Group,Inc  $ ~ 392,500.00 10% 72months $ 727130 §  7,271.39 $ 7,271.39
N 4 JohnDeere = ~$  460,000.00 5% 60months S 8,680.77 $ 8,680.77 $ 8,680.77
N 5 ~BB&T Commercial Euipment - § 2500000 5% 60months $ 74927 $  749.27 $ -
B\ 6  Wells Fargo Equipment Finance $  100,000.00 5% 60 months $  2,453.26 $  2,453.26 $ 2,453.26
> 7  SunSouth mm:x 5 ..mo..ooo.o.o 7% 60months $§  1,188.07 $§ 1,188.07 - S 1,188.07
o 8  Leaf Financial $ - 125,000.00 5% 60 months $  2,35890 S§  2,358.90 S 2,358.90
o 9 M ] $ 200,000.00 5% 60months $ 3,774.25 $  3,774.25 $ 3,744.25
m 10 $ 5000000 5% 60months $ 943.56 S 943.56 $ 943.56
o 11 $ .. 10,000.00 5% 60months $ 18871 $  188.71 $ 18871
S 12 $ 3000000 5% 60 months $ 566.14 $ 566.14 - $ 56614
3 13 4 quipm . $ 4000000 5% 60months $ 75485 $  754.85 -~ S 75485
i 14  Mercedes Benz S 2500000 5% 36months $ 74927 $  749.27 .5 -
o 15 _Smwnm.mmm.mmzw . S .no.ooobo 5% 36 months $  1,19884 $  1,198.84 S -
N 16  Mercedes Benz S - 8,000.00 5% 36 months $ 239.77 5 239.77 S -
8 17 Mercedes Benz $ 2500000 5% 36months § 74927 $  749.27 $ -
= 18 ar $ ..30,00000 5%48months § 69088 $  690.88 $ -
0 19 1 - $ 3000000 5% 48months $ 69088 $  690.88 $ -
~ 20  SUMMIT $ 96567.68 5% 60months $ 1,82235 $  1,822.35 $ 1,82235
3 21 sumMMIT $ - 150,000.00 5% 60 months $  2,830.69 $  2,830.69 $ 2,830.69
S 22 Summit 9l 20+ 525% 24 months $ 551421 § - S -
Lo $ 2,772,365.88 $ 55,889.00 $ 50,374.79 $ 45,276.61
2
g Priority Creditors
mva City of Tampa Business Tax Divic S 1,475.52 5% 60 months S 27.80
Doug Beldon, Tax Collector S 2,094.33 5% 60 months S 39.52
State of Indiana - Dept of Reven $ 189.00 5% 60 months S 3.57
State of New York S 111.00 5% 60 months S 2.09
$ 3,869.85 $ 72.98

Exhibit C



