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I. INTRODUCTION

This is the disclosure statement (the "Disclosure Statement") in the small business chapter 11 case
of  The Patrick A. Baratta Revocable Trust (the "Debtor"). This Disclosure Statement contains information
about the Debtor and describes the Chapter 11 Plan of Reorganization (the "Plan") filed by The Patrick A.
Baratta Revocable Trust on December 19, 2016. A full copy of the Plan is attached to this Disclosure
Statement as Exhibit A. Your rights may be affected. You should read the Plan and this Disclosure
Statement carefully and discuss them with your attorney. If you do not have an attorney, you may wish to
consult one.

The proposed distributions under the Plan are discussed at pages 5 through 9 of this Disclosure
Statement. General unsecured creditors are classified in Class III, and will receive a distribution of 4.98% of
their allowed claims.

A. Purpose of This Document
This Disclosure Statement describes:

The Debtor and significant events during the bankruptcy case,

How the Plan proposes to treat claims or equity interests of the type you hold (i.e., what
you will receive on your claim or equity interest if the plan is confirmed),

Who can vote on or object to the Plan,

What factors the Bankruptcy Court (the "Court") will consider when deciding whether to
confirm the Plan,

Why [the Proponent] believes the Plan is feasible, and how the treatment of your claim or
equity interest under the Plan compares to what you would receive on your claim or
equity interest in liquidation, and

The effect of confirmation of the Plan.

Be sure to read the Plan as well as the Disclosure Statement. This Disclosure Statement describes the
Plan, but it is the Plan itself that will, if confirmed, establish your rights.

B. Deadlines for Voting and Objecting; Date of Plan Confirmation Hearing

The Court has not yet confirmed the Plan described in this Disclosure Statement. This section describes
the procedures pursuant to which the Plan will or will not be confirmed.

1. Time and Place of the Hearing to Finally Approve This Disclosure Statement and
Confirm the Plan

The hearing at which the Court will determine whether to finally approve this Disclosure Statement and
confirm the Plan will take place on , at , in Courtroom A, at the United States Bankruptcy
Court, Southern District of Florida, West Palm Beach Division, The Flagler Waterview Building, 1515 North
Flagler Drive, Eighth Floor, West Palm Beach, FL 33401.

2. Deadline For Voting to Accept or Reject the Plan

If you are entitled to vote to accept or reject the plan, vote on the enclosed ballot and return the ballot in
the enclosed envelope to United States Bankruptcy Court, Southern District of Florida, West Palm Beach
Division, The Flagler Waterview Building, 1515 North Flagler Drive, Eighth Floor, West Palm Beach, FL
33401. See section IV.A. below for a discussion of voting eligibility requirements.

Your ballot must be received by the date indicated in the Court’s Order or it will not be counted.
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3. Deadline For Objecting to the Adequacy of Disclosure and Confirmation of the Plan

Objections to this Disclosure Statement or to the confirmation of the Plan must be filed with the Court
and served upon the Debtor, c/o Brett A. Elam, Esq., 105 South Narcissus Avenue, Suite 802, West Palm
Beach, FL 33401 by the date indicated in the Court’s Order.

4. Identity of Person to Contact for More Information

If you want additional information about the Plan, you should contact Debtor, c/o Brett A. Elam, Esq.,
105 South Narcissus Avenue, Suite 802, West Palm Beach, FL 33401.

C. Disclaimer

The Court has not conditionally approved this Disclosure Statement as containing adequate
information to enable parties affected by the Plan to make an informed judgment about its terms. The
Court has not yet determined whether the Plan meets the legal requirements for confirmation, and the fact
that the Court approves this Disclosure Statement does not constitute an endorsement of the Plan by the
Court, or a recommendation that it be accepted. The Court's approval of this Disclosure Statement is
subject to final approval at the hearing on confirmation of the Plan. Objections to the adequacy of this
Disclosure Statement may be filed until the hearing on the approval of same.

IL. BACKGROUND
A. Description and History of the Debtor's Business

The Debtor is a revocable trust created under the laws of the State of Florida.  Since July 10, 2003, the
Debtor has been in the business of renting out real property. The Debtor owns real property located at 295 NW
64" Street, Boca Raton, FL 33487 (“Real Property”). The Debtor is a Florida business trust and leases the Real
Property to Patrick a. Baratta. The Debtor has leased this Real property since its inception.

B. Insiders of the Debtor
The Debtor is a Florida trust, therefore the only insider of the Debtor would be Patrick A. Baratta.
C. Management of the Debtor Before and During the Bankruptcy

During the two years prior to the date on which the bankruptcy petition was filed, the officers, directors,
managers or other persons in control of the Debtor (collectively the "Managers") was Patrick A. Baratta.

The Managers of the Debtor during the Debtor's chapter 11 case has been Patrick A. Baratta.

After the effective date of the order confirming the Plan, the directors, officers, and voting trustees of the
Debtor, any affiliate of the Debtor participating in a joint Plan with the Debtor, or successor of the Debtor under
the Plan (collectively the "Post Confirmation Managers"), will be Patrick A. Baratta. The responsibilities and
compensation of these Post Confirmation Managers will be the same as pre-petition.

D. Events Leading to Chapter 11 Filing

The Debtor owns real Property located at 295 NW 64" Street, Boca Raton, FL 33487. The Real
Property is leased by Patrick A. Baratta. The Real Property is encumbered by a mortgage in favor of Deutsche
Bank & Trust Company as Trustee if Residential Accredit Loans, Inc. (“Deutsche”). The mortgage secures a
note in the amount of $743,259.66. However, this amount is higher based upon accruing interest, penalties and
late fees. During the ordinary course of business, the Debtor’s tenant, Patrick A. Baratta, experienced a loss of
income, which resulted in the monthly lease payments to become delinquent. As a result of the delinquent
lease payments, the Debtor was unable to make the monthly mortgage payments, and the mortgage holder
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sought a foreclosure judgment. Upon obtaining the foreclosure judgment, the Debtor was forced to seek
protection pursuant to Chapter 11 of Title 11 of the United States Code.

E. Significant Events During the Bankruptcy Case

During the course of the bankruptcy, the Debtor appeared at the Initial Debtor Interview, through its
trustee, Patrick A. Baratta, as well as appearing and testifying at the 11 U.S.C. Section 341 First Meeting of
Creditors. After the First Meeting of Creditors, the Debtor filed a Motion to Value and Determine Secured
Status of Lien on Real Property (DE#29) on May 26, 2016. The Debtor sought to value the collateral, being
the Real Property, of Deutsche. Pursuant to the Motion, the Debtor sought to value the Real Property at
$487,700.00. On June 14, 2016, Deutsche filed its Response to Motion to Value and Determine Secured Status
of Lien (DE#33). Pursuant to the Response, Deutsche argued the Real Property was the homestead of the
Debtor, and therefore could not be crammed. Additionally, Deutsche requested a continuance so that an
appraisal could be conducted of the Real Property. In July 2016, an appraisal was conducted of the Real
Property. However, not until December 2016, did Deutsche provide the appraisal to the Debtor. Upon
reviewing the appraisal, the value of the Real Property, pursuant to the appraisal, was $600,000.00. However,
the appraisal was flawed as it included facts which were not accurate. The appraisal stated the Real property
was located on a golf course, which was inaccurate. The golf course has since closed. The fact the real
Property is not located on a golf course will decrease the value of the Real Property. Based upon the delay of
the administration of this matter, this case, the Assistant United States Trustee (“AUST”) filed a Motion to
Dismiss of Convert (DE#41) on November 23, 2016, and filed an Amended Motion to Dismiss or Convert
(DE#44) on November 28, 2016. The AUST has a hearing scheduled for the Motions on December 20, 206.

F. Projected Recovery of Avoidable Transfers

The Debtor has not yet completed its investigation with regard to prepetition transactions. If you
received a payment or other transfer within 90 days of the bankruptcy, or other transfer avoidable under the
Code, the Debtor may seek to avoid such transfer.

G. Claims Objections

Except to the extent that a claim is already allowed pursuant to a final non-appealable order, the Debtor
reserves the right to object to claims. Therefore, even if your claim is allowed for voting purposes, you may
not be entitled to a distribution if an objection to your claim is later upheld. The procedures for resolving
disputed claims are set forth in Article V of the Plan.

H. Current and Historical Financial Conditions

The identity and fair market value of the estate's assets are listed in Exhibit B. The valuation of the
assets of the Debtor were derived from the Palm Beach County Tax Assessor’s website, and the knowledge of
the Debtor’s trustee, Patrick A. Baratta.

The most recent post-petition operating report filed since the commencement of the Debtor's bankruptcy
case are set forth in Exhibit C.
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I11. SUMMARY OF THE PLAN OF REORGANIZATION AND TREATMENT OF CLAIMS AND
EQUITY INTERESTS

A. What is the Purpose of the Plan of Reorganization?

As required by the Code, the Plan places claims and equity interests in various classes and describes the
treatment each class will receive. The Plan also states whether each class of claims or equity interests is
impaired or unimpaired. If the Plan is confirmed, your recovery will be limited to the amount provided by the
Plan.

B. Unclassified Claims

Certain types of claims are automatically entitled to specific treatment under the Code. They are not
considered impaired, and holders of such claims do not vote on the Plan. They may, however, object if, in their
view, their treatment under the Plan does not comply with that required by the Code. As such, the Plan
Proponent has not placed the following claims in any class:

1. Administrative Expenses

Administrative expenses are costs or expenses of administering the Debtor's chapter 11 case which are
allowed under § 507(a)(2) of the Code. Administrative expenses also include the value of any goods sold to
the Debtor in the ordinary course of business and received within 20 days before the date of the bankruptcy
petition. The Code requires that all administrative expenses be paid on the effective date of the Plan, unless a
particular claimant agrees to a different treatment.

The following chart lists the Debtor's estimated administrative expenses, and their proposed treatment
under the Plan:

Type Estimated | Proposed Treatment
Amount Owed

Expenses Arising in the Ordinary Course Paid in full on the effective date of the
of Business After the Petition Date Plan, or according to terms of obligation if

later
The Value of Goods Received in the Paid in full on the effective date of the
Ordinary Course of Business Within 20 Plan, or according to terms of obligation if
Days Before the Petition Date later
Professional Fees, as approved by the $7,500.00 [Paid in full on the effective date of the
Court. Plan, or according to separate written

agreement, or according to court order if
such fees have not been approved by the
Court on the effective date of the Plan

Clerk's Office Fees Paid in full on the effective date of the Plan
Other administrative expenses Paid in full on the effective date of the Plan

or according to separate written agreement
Office of the U.S. Trustee Fees Paid in full on the effective date of the Plan
TOTAL

2. Priority Tax Claims
C. Classes of Claims and Equity Interests

The following are the classes set forth in the Plan, and the proposed treatment that they will receive

under the Plan. There are no Priority Tax Claims of the Debtor.
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1. Classes of Secured Claims

Allowed Secured Claims are claims secured by property of the Debtor's bankruptcy estate (or that are
subject to setoff) to the extent allowed as secured claims under § 506 of the Code. If the value of the collateral
or setoffs securing the creditor's claim is less than the amount of the creditor's allowed claim, the deficiency will
be classified as a general unsecured claim.

The following chart lists all classes containing Debtor's secured prepetition claims and their proposed
treatment under the Plan:

Class # |Description Insider | Impairment Treatment
)
(Yes or
No)

Secure claim of: N Impaired Monthly $333.34
Mr. Air payment

30 days from
Collateral Description Pmts Begin the Effective
295 NW 64" Street Date
Boca Raton, FL 33487

After 12
Allowed Secured Amount Pmts End payments

1 $4,000.00

0.0%
Priority of lien Interest rate %
Third Lien Retainer lien

Treatment of

Principal owed Lien
$4,000.00
Pre-pet. arrearage
$0.00
Total claim
$4,000.00
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Class# |Description Insider | Impairment Treatment
9
(Yes or
No)
Secure claim of: N Impaired Monthly $2,769.11 (this
Deutsche Bank Trust Company payment payment
Americas as Trustee of Residential includes
Accredit Loans, Inc., Pass principal and
Through Certificates 2005-QQ5 interest only.
The Debtor
Collateral Description shall pay the
295 NW 64" Street taxes and
2 Boca Raton, FL 33487 insurance
separately, but
Allowed Secured Amount will escrow the
$487,700.00 funds to do so
on a monthly
Priority of lien basis). During
First Lien the ninety (90)
days
Principal owed immediately
$487,700.00 proceeding the
Effective Date,
Pre-pet. arrearage the Debtor
$326,848.58 shall seek
refinancing of
Total claim this Classes
$967,345.59 Allowed
Secured Claim.
If the Debtor is
unable to
obtain a
refinancing
source during
this time, the
Debtor  shall
proceed with
payments.
Pmts Begin 30 days from
the Effective
Date
Pmts End 359 payments

Software Copyright

c) 1996-2016 Best Case, LLC - www.bestcase.com

after the initial
payment to this
Class.

Interest rate % 5.5%

Retain lien
Best Case Bankruptc

Treatment of
Lien




Case 16-13168-PGH Doc 47 Filed 12/19/16 Page 8 of 36

B25B (Official Form 25B) (12/08) - Cont. 8
2. Classes of Priority Unsecured Claims

Certain priority claims that are referred to in §§ 507(a)(1), (4), (5), (6), and (7) of the Code are required
to be placed in classes. The Code requires that each holder of such a claim receive cash on the effective date of
the Plan equal to the allowed amount of such claim. However, a class of holders of such claims may vote to
accept different treatment. There are no priority unsecured claims in this Estate.

3. Class of General Unsecured Claims

General unsecured claims are not secured by property of the estate and are not entitled to priority under
§ 507(a) of the Code.

The following chart identifies the Plan's proposed treatment of Class Three (III), which contain general
unsecured claims against the Debtor:

Class # |Description Impairment Treatment
General Unsecured Class Impaired Monthly payment $400.00
Pmts Begin 30 days after the
Effective Date
Pmts End 59 payments
after the Initial
Payment

Interest rate % 0.0%

Estimated percent 4.98% (The
of claim paid claimants in this
Class total

$482,248.51.
This amount

includes the
deficiency claim
from Class II in
the mount of
$479,645.59, the
claim of All Gas
Services, Inc., in
the amount of
$1,115.00, and
Portfolio
Recovery Assets,
LLC in the
amount of
$1,487.92))
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4. Class of Equity Interest Holders

Equity interest holders are parties who hold an ownership interest (i.e., equity interest) in the Debtor. In
a corporation, entities holding preferred or common stock are equity interest holders. In a partnership, equity
interest holders include both general and limited partners. In a limited liability company ("LLC"), the equity
interest holders are the members. Finally, with respect to an individual who is a debtor, the Debtor is the
equity interest holder.

The following chart sets forth the Plan's proposed treatment of the class of equity interest holders:

Class # |Description Impairment Treatment
Equity interest holders Unimpaired |The equity interest holders shall
4 retain their interest in the Debtor
after the confirmation of this Plan.

D. Means of Implementing the Plan
1. Source of Payments

Payments and distributions under the Plan will be funded by the rental income received by the Debtor
from the lease of the Real Property. The lease currently is $1,500.00 per month. However, the monthly lease
payments shall increase upon confirmation of the Chapter 11 Plan of Reorganization. The monthly rental
payments shall increase to $2,700.00. The increase in the rental amount shall cover the payments under the
proposed Plan of Reorganization.

2. Post-confirmation Management

The Post-Confirmation Managers of the Debtor, and their compensation, shall be as follows:

Name Affiliations Insider (yes or no)? |Position Compensation
Patrick A. Baratta |Trustee of Debtor |Yes Trustee of Debtor |None

E. Risk Factors
The proposed Plan has the following risks:

The tenants under the residential lease of the Real Property could not be able to make the rental
payments, which would create a situation where the Debtor is unable to continue to make payments under this
Plan. Additionally, if the tenants experience any financial difficulties, they could be unable to make the
monthly rental payments, which would create a default under the terms of the Plan.

F. Executory Contracts and Unexpired Leases

The Plan, in Exhibit 5.1, lists all executory contracts and unexpired leases that the Debtor will assume
under the Plan. Assumption means that the Debtor has elected to continue to perform the obligations under
such contracts and unexpired leases, and to cure defaults of the type that must be cured under the Code, if any.
Exhibit 5.1 also lists how the Debtor will cure and compensate the other party to such contract or lease for any
such defaults.
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If you object to the assumption of your unexpired lease or executory contract, the proposed cure of any
defaults, or the adequacy of assurance of performance, you must file and serve your objection to the Plan within
the deadline for objecting to the confirmation of the Plan, unless the Court has set an earlier time.

All executory contracts and unexpired leases that are not listed in Exhibit 5.1 will be rejected under the
Plan. Consult your adviser or attorney for more specific information about particular contracts or leases.

If you object to the rejection of your contract or lease, you must file and serve your objection to the Plan
within the deadline for objecting to the confirmation of the Plan.

The Deadline for Filing a Proof of Claim Based on a Claim Arising from the Rejection of a Lease
or Contract Is thirty (30) days after the Order is entered approving the rejection. Any claim based on the
rejection of a contract or lease will be barred if the proof of claim is not timely filed, unless the Court orders
otherwise.

G. Tax Consequences of Plan

Creditors and Equity Interest Holders Concerned with How the Plan May Affect Their Tax Liability
Should Consult with Their Own Accountants, Attorneys, And/Or Advisors.

IV. CONFIRMATION REQUIREMENTS AND PROCEDURES

To be confirmable, the Plan must meet the requirements listed in §§ 1129(a) or (b) of the Code. These
include the requirements that: the Plan must be proposed in good faith; at least one impaired class of claims
must accept the plan, without counting votes of insiders; the Plan must distribute to each creditor and equity
interest holder at least as much as the creditor or equity interest holder would receive in a chapter 7 liquidation
case, unless the creditor or equity interest holder votes to accept the Plan; and the Plan must be feasible. These
requirements are not the only requirements listed in § 1129, and they are not the only requirements for
confirmation.

A. Who May Vote or Object

Any party in interest may object to the confirmation of the Plan if the party believes that the
requirements for confirmation are not met.

Many parties in interest, however, are not entitled to vote to accept or reject the Plan. A creditor or
equity interest holder has a right to vote for or against the Plan only if that creditor or equity interest holder has
a claim or equity interest that is both (1) allowed or allowed for voting purposes and (2) impaired.

In this case, the Plan Proponent believes that classes I, II, and III are impaired and that holders of claims
in each of these classes are therefore entitled to vote to accept or reject the Plan. The Plan Proponent believes
that Class IV is unimpaired and that holders of claims in each of these classes, therefore, do not have the right to
vote to accept or reject the Plan.

1. What Is an Allowed Claim or an Allowed Equity Interest?

Only a creditor or equity interest holder with an allowed claim or an allowed equity interest has the right
to vote on the Plan. Generally, a claim or equity interest is allowed if either (1) the Debtor has scheduled the
claim on the Debtor's schedules, unless the claim has been scheduled as disputed, contingent, or unliquidated, or
(2) the creditor has filed a proof of claim or equity interest, unless an objection has been filed to such proof of
claim or equity interest. When a claim or equity interest is not allowed, the creditor or equity interest holder
holding the claim or equity interest cannot vote unless the Court, after notice and hearing, either overrules the
objection or allows the claim or equity interest for voting purposes pursuant to Rule 3018(a) of the Federal
Rules of Bankruptcy Procedure.
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The deadline for filing a proof of claim in this case was July 7, 2016.

2. What Is an Impaired Claim or Impaired Equity Interest?

As noted above, the holder of an allowed claim or equity interest has the right to vote only if it is in a
class that is impaired under the Plan. As provided in § 1124 of the Code, a class is considered impaired if the
Plan alters the legal, equitable, or contractual rights of the members of that class.

3. Who is Not Entitled to Vote
The holders of the following five types of claims and equity interests are not entitled to vote:
holders of claims and equity interests that have been disallowed by an order of the Court;

holders of other claims or equity interests that are not "allowed claims" or "allowed equity
interests" (as discussed above), unless they have been "allowed" for voting purposes.

holders of claims or equity interests in unimpaired classes;
holders of claims entitled to priority pursuant to §§ 507(a)(2), (a)(3), and (a)(8) of the Code; and

holders of claims or equity interests in classes that do not receive or retain any value under the
Plan;

administrative expenses.

Even If You Are Not Entitled to Vote on the Plan, You Have a Right to Object to the Confirmation of the
Plan [and to the Adequacy of the Disclosure Statement].

4. Who Can Vote in More Than One Class

A creditor whose claim has been allowed in part as a secured claim and in part as an unsecured claim, or
who otherwise hold claims in multiple classes, is entitled to accept or reject a Plan in each capacity, and should
cast one ballot for each claim.

B. Votes Necessary to Confirm the Plan

If impaired classes exist, the Court cannot confirm the Plan unless (1) at least one impaired class of
creditors has accepted the Plan without counting the votes of any insiders within that class, and (2) all impaired
classes have voted to accept the Plan, unless the Plan is eligible to be confirmed by "cram down" on
non-accepting classes, as discussed later in Section B.2.

1. Votes Necessary for a Class to Accept the Plan

A class of claims accepts the Plan if both of the following occur: (1) the holders of more than one-half
(1/2) of the allowed claims in the class, who vote, cast their votes to accept the Plan, and (2) the holders of at
least two-thirds (2/3) in dollar amount of the allowed claims in the class, who vote, cast their votes to accept the
Plan.

A class of equity interests accepts the Plan if the holders of at least two-thirds (2/3) in amount of the
allowed equity interests in the class, who vote, cast their votes to accept the Plan.

2. Treatment of Nonaccepting Classes
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Even if one or more impaired classes reject the Plan, the Court may nonetheless confirm the Plan if the
nonaccepting classes are treated in the manner prescribed by § 1129(b) of the Code. A plan that binds
nonaccepting classes is commonly referred to as a "cram down" plan. The Code allows the Plan to bind
nonaccepting classes of claims or equity interests if it meets all the requirements for consensual confirmation
except the voting requirements of § 1129(a)(8) of the Code, does not "discriminate unfairly," and is "fair and
equitable" toward each impaired class that has not voted to accept the Plan.

You should consult your own attorney if a ""cramdown'’ confirmation will affect your claim or equity
interest, as the variations on this general rule are numerous and complex.

C. Liquidation Analysis

To confirm the Plan, the Court must find that all creditors and equity interest holders who do not accept
the Plan will receive at least as much under the Plan as such claim and equity interest holders would receive in a
chapter 7 liquidation. A liquidation analysis is attached to this Disclosure Statement as Exhibit D.

D.  Feasibility

The Court must find that confirmation of the Plan is not likely to be followed by the liquidation, or the
need for further financial reorganization, of the Debtor or any successor to the Debtor, unless such liquidation
or reorganization is proposed in the Plan.

1. Ability to Initially Fund Plan

The Plan Proponent believes that the Debtor will have enough cash on hand on the effective date of the
Plan to pay all the claims and expenses that are entitled to be paid on that date.

2. Ability to Make Future Plan Payments And Operate Without Further Reorganization

The Plan Proponent must also show that it will have enough cash over the life of the Plan to make the
required Plan payments.

The Plan Proponent has provided projected financial information. Those projections are listed in
Exhibit E.

You Should Consult with Your Accountant or other Financial Advisor If You Have Any Questions
Pertaining to These Projections.

V. EFFECT OF CONFIRMATION OF PLAN
A. DISCHARGE OF DEBTOR

Discharge. On the effective date of the Plan, the Debtor shall be discharged from any debt that arose
before confirmation of the Plan, subject to the occurrence of the effective date, to the extent specified in §
1141(d)(1)(A) of the Code, except that the Debtor shall not be discharged of any debt (i) imposed by the Plan,
(11) of a kind specified in § 1141(d)(6)(A) if a timely complaint was filed in accordance with Rule 4007(c) of the
Federal Rules of Bankruptcy Procedure, or (iii) of a kind specified in § 1141(d)(6)(B). After the effective date
of the Plan your claims against the Debtor will be limited to the debts described in clauses (i) through (iii) of the
preceding sentence.

B. Modification of Plan

The Plan Proponent may modify the Plan at any time before confirmation of the Plan. However, the
Court may require a new disclosure statement and/or revoting on the Plan.

Software Copyright (c) 1996-2016 Best Case, LLC - www.bestcase.com Best Case Bankruptcy



Case 16-13168-PGH Doc 47 Filed 12/19/16 Page 13 of 36

B25B (Official Form 25B) (12/08) - Cont. 13

Upon request of the Debtor, the United States trustee, or the holder of an allowed unsecured claim, the
Plan may be modified at any time after confirmation of the Plan but before the completion of payments under
the Plan, to (1) increase or reduce the amount of payments under the Plan on claims of a particular class, (2)
extend or reduce the time period for such payments, or (3) alter the amount of distribution to a creditor whose
claim is provided for by the Plan to the extent necessary to take account of any payment of the claim made other
than under the Plan.

C. Final Decree

Once the estate has been fully administered, as provided in Rule 3022 of the Federal Rules of
Bankruptcy Procedure, the Plan Proponent, or such other party as the Court shall designate in the Plan
Confirmation Order, shall file a motion with the Court to obtain a final decree to close the case. Alternatively,
the Court may enter such a final decree on its own motion.

VI. OTHER PLAN PROVISIONS
A. Injunction Related to Discharge

Except as otherwise expressly provided in the Plan, the Confirmation Order or a separate order of the Court, all
Persons who have held, hold or may hold Claims against the Debtor are permanently enjoined, on and after the Effective
Date, from (i) commencing or continuing in any manner any action or other proceeding of any kind with respect to any
such Claim, (ii) enforcing, attaching, collecting or recovering by any manner or means of any judgment, award, decree or
order against the Debtors on account of any such Claim, (iii) creating, perfecting or enforcing any Lien or asserting
control of any kind against the Debtor or against the property or interests in property of the Debtor on account of any such
Claim, and (iv) asserting any right of setoff, subrogation or recoupement of any kind against any obligation due from the
Debtor or against the property or interests in property of the Debtor on account of any such Claim.

B. Injunction Against Interference with the Plan

Upon the entry of a Confirmation Order with respect to the Plan, all holders of Claims and Equity Interests and
other parties in interest, along with their respective present or former employees, agents, officers, directors, or principals,
shall be enjoined from taking any actions to interfere with the implementation or consummation of the Plan, except with
respect to actions any such entity may take in connection with the pursuit of appellate rights.

C. Term of Bankruptcy Injunction or Stay

All injunctions or stays provided for in the Case under sections 105 or 362 of the Code, or otherwise, and in
existence on the Confirmation Date, shall remain in full force and effect until the Effective Date.

D. Retention of Jurisdiction

The Court shall have exclusive jurisdiction of all matters arising out of, and related to, the Case and the Plan
pursuant to, and for the purposes of, sections 105(a) and 1142 of the Code and for, among other things, the following
purposes:

(a) to hear and determine pending applications for the assumption or rejection of executory contracts or
unexpired leases, if any are pending, and the allowance of Claims resulting, therefrom;

(b) to determine any and all adversary proceedings, motions, applications and contested matters, and other
litigated matters pending on the Confirmation Date;
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(©) to hear and determine all Actions, including, without limitation, Actions commenced by the Debtors or
any other party in interest with standing to do so, pursuant to sections 505, 542, 543, 544, 545, 547, 548, 549, 550, 551,
and 553 of the Code, collection matters related thereto, and settlements thereof;

(d) to hear and determine any objections to or the allowance, classification, priority, compromise, estimation
or payments of any Administrative Claims, Claims or Equity Interests;

(e) to ensure that Distributions to holders of Allowed Claims are accomplished as provided in the Plan;

® to enter and implement such orders as may be appropriate in the event the Confirmation Order is for any
reason stayed, revoked, modified or vacated;

(2) to issue such orders in aid of execution and consummation of the Plan, to the extent authorized by section
1142 of the Code;
(h) to consider any amendments to or modifications of the Plan, to cure any defect or omission, or to

reconcile any inconsistency in the Plan, the Plan Supplement, or any order of the Court, including, without limitation, the
Confirmation Order;

6))] to hear and determine all applications for compensation and reimbursement of expenses of Professionals
under sections 330, 331, and 503(b) of the Code;

) to hear and determine disputes arising in connection with the interpretation, implementation or
enforcement of the Plan;

(k) to recover all Assets of the Debtors and Property of the Estate, wherever located;

)] to enforce the Plan, the Confirmation Order and any other order, judgment, injunction or ruling entered or
made in the Case, including, without limitation, the discharge, injunction, exculpation and releases provided for in the
Plan;

(m) to take any action and issue such orders as may be necessary to construe, enforce, implement, execute,
and consummate the Plan or to maintain the integrity of the Plan following consummation;

(n) to hear and determine matters concerning state, local and federal taxes in accordance with sections 346,
505, and 1146 of the Code (including, but not limited to, an expedited determination under section 505(b) of the Code of
the tax liability of the Debtors for all taxable periods through the Effective Date for all taxable periods of the Debtors
through the liquidation and dissolution of such entity);

(o) to enter and implement orders and to take such other actions as may be necessary or appropriate to
restrain interference by any Person or Entity with the consummation or implementation of the Plan, including, without
limitation, to issue, administer, and enforce injunctions, releases, assignments, or indemnity obligations contained in the
Plan and the Confirmation Order;
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(p) to hear any other matter not inconsistent with the Code; and

()] to enter a final decree closing the Case; provided however, that nothing in the Plan shall divest or deprive

any other court or agency of any jurisdiction it may have over the Reorganized Debtor under applicable environmental
laws.

/s/ Patrick A. Baratta

The Patrick A. Baratta Revocable Trust
[Signature of the Plan Proponent]

/s/ Brett A. Elam
Brett A. Elam 576808
[Signature of the Attorney for the Plan Proponent]
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EXHIBITS
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United States Bankruptcy Court
Southern District of Florida

Inre The Patrick A. Baratta Revocable Trust Case No. 16-13168

Debtor(s) Chapter 11

Small Business Case under Chapter 11

THE PATRICK A. BARATTA REVOCABLE TRUST'S PLAN OF
REORGANIZATION, DATED DECEMBER 19, 2016

ARTICLE 1
SUMMARY

This Plan of Reorganization (the "Plan") under chapter 11 of the Bankruptcy Code (the "Code")
proposes to pay creditors of The Patrick A. Baratta Revocable Trust (the "Debtor") from the rental income

for the residential real property lease with Gladys and Patrick Baratta for the real property located at 295 NW
64" Street, Boca Raton, FL 33487 (“Real Property”).

This Plan provides for two (2) classes of secured claims; one (1) class of unsecured claims; and one (1)
class of equity security holders. Unsecured creditors holding allowed claims will receive distributions, which

the proponent of this Plan has valued at approximately 4.98 cents on the dollar. This Plan also provides for the
payment of administrative and priority claims.

All creditors and equity security holders should refer to Articles III through VI of this Plan for
information regarding the precise treatment of their claim. A disclosure statement that provides more detailed
information regarding this Plan and the rights of creditors and equity security holders has been circulated with
this Plan. Your rights may be affected. You should read these papers carefully and discuss them with
your attorney, if you have one. (If you do not have an attorney, you may wish to consult one.)

ARTICLE II
CLASSIFICATION OF CLAIMS AND INTERESTS

2.01 Class 1. The claim of Mr. Air, to the extent allowed as a secured claim under § 506 of the Code.

2.02 Class 2. The claim of Deutsche Bank Trust Company Americas as Trustee of Residential
Accredit Loans, Inc., Pass Through Certificates 2005-QQ5, to the extent allowed as a
secured claim under § 506 of the Code.

2.03 Class 3. All unsecured claims allowed under § 502 of the Code.
2.04 Class 4. Equity interests of the Debtor.

ARTICLE III
TREATMENT OF ADMINISTRATIVE EXPENSE CLAIMS,
U.S. TRUSTEES FEES, AND PRIORITY TAX CLAIMS

3.01 Unclassified Claims. Under section §1123(a)(1), administrative expense claims, "gap" period
claims in an involuntary case allowed under § 502(f) of the Code, and priority tax claims are not in classes.

3.02 Administrative Expense Claims. Each holder of an administrative expense claim allowed under
§ 503 of the Code, and a "gap" claim in an involuntary case allowed under § 502(f) of the Code, will be paid in
full on the effective date of this Plan (as defined in Article VII), in cash, or upon such other terms as may be
agreed upon by the holder of the claim and the Debtor.
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3.03 Priority Tax Claims.
1129(a)(9)(C) of the Code.

2

Each holder of a priority tax claim will be paid consistent with §

3.04 United States Trustee Fees. All fees required to be paid by 28 U.S.C. §1930(a)(6) (U.S. Trustee

Fees) will accrue and be timely paid until the case is closed, dismissed, or converted to another chapter of the
Code. Any U.S. Trustee Fees owed on or before the effective date of this Plan will be paid on the effective

date.

ARTICLE IV

TREATMENT OF CLAIMS AND INTERESTS UNDER THE PLAN

4.01 Claims and interests shall be treated as follows under this Plan:

Class

Impairment

Treatment

Class 1 — Secured Claim of Mr. Air.

Impaired

This Class consists of the allowed
secured claim of Mr. Air in the
amount of $4,000.00. This Class
shall receive payment of its claim
on a monthly basis in the amount of
$333.34 per month. This Class
shall begin receiving payments
thirty (30) days from the Effective
Date, and shall receive payments
for a sixty (60) month period at
0.00% interest. This Class shall
receive a total of $4,000.00.

Class 2 - Secured Claim of
Deutsche Bank Trust Company
Americas as Trustee of Residential
Accredit Loans, Inc., Pass Through
Certificates 2005-QQ5

Impaired

This Class shall have an allowed
secured claim in the amount of
$487,700.00.  This Class shall
retain its lien on the real property
located at 295 NW 64" Street, Boca
Raton, FL. This Class shall begin
receiving payments thirty (30) days
after the Effective Date. The
allowed secured claim  was
reamoritized over a twenty-five
(25) year period, at 5.5% interest.
This Class shall receive equal
monthly payments in the amount of
$2,769.11 (this payment includes
principal and interest only. The
Debtor shall pay the taxes and
insurance separately, but will
escrow the funds to do so on a
monthly basis). This Class shall
receive a total payment of
$830,733.00However, during the
ninety (90) days immediately
proceeding the Effective Date, the
Debtor shall seek refinancing of
this Class’ Allowed Secured Claim.
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If the Debtor is unable to obtain a
refinancing source during this time,
the Debtor shall proceed with

payments.
Class 3 - General Unsecured Impaired This Class shall receive a total
Creditors amount of $24,000.00. Each

claimant in this Class shall receive
a pro-rata share of the total amount
under the Plan. The claimants in
this Class total $482,248.51. This
amount includes the deficiency
claim from Class II in the mount of
$479,645.59, the claim of All Gas
Services, Inc., in the amount of
$1,115.00, and Portfolio Recovery
Assets, LLC in the amount of
$1,487.92. This Class shall
receive 0.0% interest. This Class
shall receive a total of
approximately 4.98% of their

claims.
Class 4 - Equity Security Holders of | Unimpaired This Class shall retain its equity in
the Debtor the Debtor.

ARTICLE V
ALLOWANCE AND DISALLOWANCE OF CLAIMS

5.01 Disputed Claim. A disputed claim is a claim that has not been allowed or disallowed [by a final
non-appealable order], and as to which either: (i) a proof of claim has been filed or deemed filed, and the Debtor
or another party in interest has filed an objection; or (ii) no proof of claim has been filed, and the Debtor has
scheduled such claim as disputed, contingent, or unliquidated.

5.02 Delay of Distribution on a Disputed Claim. No distribution will be made on account of a
disputed claim unless such claim is allowed by a final non-appealable order.

5.03  Settlement of Disputed Claims. The Debtor will have the power and authority to settle and
compromise a disputed claim with court approval and compliance with Rule 9019 of the Federal Rules of
Bankruptcy Procedure.

ARTICLE VI
PROVISIONS FOR EXECUTORY CONTRACTS AND UNEXPIRED LEASES

6.01 Assumed Executory Contracts and Unexpired Leases.

(a) The Debtor assumes the following executory contracts and/or unexpired leases effective
upon the [Insert "effective date of this Plan as provided in Article VII," "the date of the entry of the order
confirming this Plan," or other applicable date]:

Name of Other Parties to Lease or Contract Description of Contract or Lease
Patrick and Gladys Baratta Real Property Lease for295 NW 64" Street, Boca
Raton, FL.
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(b) The Debtor will be conclusively deemed to have rejected all executory contracts and/or
unexpired leases not expressly assumed under section 6.01(a) above, or before the date of the order confirming
this Plan, upon the the date of the entry of the order confirming this Plan. A proof of a claim arising from the
rejection of an executory contract or unexpired lease under this section must be filed no later than thirty (30)
days after the date of the order confirming this Plan.

ARTICLE VII
MEANS FOR IMPLEMENTATION OF THE PLAN

The Debtor shall utilize the monthly rental income received from Patrick and Gladys Baratta. The
initial monthly rental amount was $1,500.00. However, after confirmation, the monthly lease payments shall
be increased to $2,700.00 per month.

ARTICLE VIII
GENERAL PROVISIONS

8.01 Definitions and Rules of Construction. The definitions and rules of construction set forth in §§
101 and 102 of the Code shall apply when terms defined or construed in the Code are used in this Plan.

8.02 Effective Date of Plan. The effective date of this Plan is the first business day following the
date that is fourteen days after the entry of the order of confirmation. If, however, a stay of the confirmation
order is in effect on that date, the effective date will be the first business day after the date on which the stay of
the confirmation order expires or is otherwise terminated.

8.03  Severability. If any provision in this Plan is determined to be unenforceable, the determination
will in no way limit or affect the enforceability and operative effect of any other provision of this Plan.

8.04 Binding Effect. The rights and obligations of any entity named or referred to in this Plan will be
binding upon, and will inure to the benefit of the successors or assigns of such entity.

8.05 Captions. The headings contained in this Plan are for convenience of reference only and do not
affect the meaning or interpretation of this Plan.

8.06 Controlling Effect. Unless a rule of law or procedure is supplied by federal law (including the
Code or the Federal Rules of Bankruptcy Procedure), the laws of the State of Florida govern this Plan and any
agreements, documents, and instruments executed in connection with this Plan, except as otherwise provided in
this Plan.

ARTICLE IX
NO DISCHARGE OF DEBTOR

9.01 No Discharge. In accordance with § 1141(d)(3) of the Code, the Debtor will not receive any
discharge of debt in this bankruptcy case.
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ARTICLE X
OTHER PROVISIONS

10.01 Injunction Related to Discharge. Except as otherwise expressly provided in the Plan, the
Confirmation Order or a separate order of the Court, all Persons who have held, hold or may hold Claims
against the Debtor are permanently enjoined, on and after the Effective Date, from (i) commencing or
continuing in any manner any action or other proceeding of any kind with respect to any such Claim, (ii)
enforcing, attaching, collecting or recovering by any manner or means of any judgment, award, decree or order
against the Debtors on account of any such Claim, (iii) creating, perfecting or enforcing any Lien or asserting
control of any kind against the Debtor or against the property or interests in property of the Debtor on account
of any such Claim, and (iv) asserting any right of setoff, subrogation or recoupement of any kind against any
obligation due from the Debtor or against the property or interests in property of the Debtor on account of any
such Claim.

10.02 Injunction Against Interference with the Plan. Upon the entry of a Confirmation Order with
respect to the Plan, all holders of Claims and Equity Interests and other parties in interest, along with their
respective present or former employees, agents, officers, directors, or principals, shall be enjoined from taking
any actions to interfere with the implementation or consummation of the Plan, except with respect to actions
any such entity may take in connection with the pursuit of appellate rights.

10.03 Term of Bankruptcy Injunction or Stay. All injunctions or stays provided for in the Case under
sections 105 or 362 of the Code, or otherwise, and in existence on the Confirmation Date, shall remain in full
force and effect until the Effective Date.

10.04 Retention of Jurisdiction. The Court shall have exclusive jurisdiction of all matters arising out
of, and related to, the Case and the Plan pursuant to, and for the purposes of, sections 105(a) and 1142 of the
Code and for, among other things, the following purposes:

(a) to hear and determine pending applications for the assumption or rejection of executory
contracts or unexpired leases, if any are pending, and the allowance of Claims resulting, therefrom;

(b) to determine any and all adversary proceedings, motions, applications and contested
matters, and other litigated matters pending on the Confirmation Date;

(©) to hear and determine all Actions, including, without limitation, Actions commenced by
the Debtors or any other party in interest with standing to do so, pursuant to sections 505, 542, 543, 544, 545,
547, 548, 549, 550, 551, and 553 of the Code, collection matters related thereto, and settlements thereof;

(d) to hear and determine any objections to or the allowance, classification, priority,
compromise, estimation or payments of any Administrative Claims, Claims or Equity Interests;

(e) to ensure that Distributions to holders of Allowed Claims are accomplished as provided
in the Plan;

) to enter and implement such orders as may be appropriate in the event the Confirmation
Order is for any reason stayed, revoked, modified or vacated;
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(2) to issue such orders in aid of execution and consummation of the Plan, to the extent
authorized by section 1142 of the Code;

(h) to consider any amendments to or modifications of the Plan, to cure any defect or
omission, or to reconcile any inconsistency in the Plan, the Plan Supplement, or any order of the Court,
including, without limitation, the Confirmation Order;

(1) to hear and determine all applications for compensation and reimbursement of expenses
of Professionals under sections 330, 331, and 503(b) of the Code;

() to hear and determine disputes arising in connection with the interpretation,
implementation or enforcement of the Plan;

(k) to recover all Assets of the Debtors and Property of the Estate, wherever located;

) to enforce the Plan, the Confirmation Order and any other order, judgment, injunction or
ruling entered or made in the Case, including, without limitation, the discharge, injunction, exculpation and
releases provided for in the Plan;

(m) to take any action and issue such orders as may be necessary to construe, enforce,
implement, execute, and consummate the Plan or to maintain the integrity of the Plan following consummation;

(n) to hear and determine matters concerning state, local and federal taxes in accordance with
sections 346, 505, and 1146 of the Code (including, but not limited to, an expedited determination under section
505(b) of the Code of the tax liability of the Debtors for all taxable periods through the Effective Date for all
taxable periods of the Debtors through the liquidation and dissolution of such entity);

(0) to enter and implement orders and to take such other actions as may be necessary or
appropriate to restrain interference by any Person or Entity with the consummation or implementation of the
Plan, including, without limitation, to issue, administer, and enforce injunctions, releases, assignments, or
indemnity obligations contained in the Plan and the Confirmation Order;

(p) to hear any other matter not inconsistent with the Code; and

(q) to enter a final decree closing the Case; provided however, that nothing in the Plan shall
divest or deprive any other court or agency of any jurisdiction it may have over the Reorganized Debtor under
applicable environmental laws.

Respectfully submitted,
By: /s/ Patrick A. Baratta
Patrick A. Baratta
The Plan Proponent

By: /s/ Brett A. Elam
Brett A. Elam 576808
Attorney for the Plan Proponent
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THE PATRICK A. BARATTA
REVOCABLE TRUST
Fair Market Value
Assets Value
Real Property (295 NW 64" Street) $487,700.00
Lease with Tenants $0.00

Total $487,700.00
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UNITED STATES BANKRLIPTCY COURT

Southem District of Florida

Inra Thnmﬁdtﬁ._ﬂg_n_ﬂnﬂammhhhm ¥ Cae Mo, 16-13168
Detunr

Swmnll Bosirmess Crse under Chapter 11
SMALL BUSINESS MONTHLY OPERATING REPORT

sonth:  SEPTEMBER 2016 Diate Bled: OCTQBER 10, 2018

Line of Dusivcas: Real Estele Holdings ARSE Lnide:

IN ACCORDANCE WITH TITLE 24, SECTION 1746, OF THE UNITED STATES CODL, | DECLARE UNDER PENALTY OF
PERJUKY THAT [ HAVE EXAMINED THE FOLLOWTNG SMALL BUSINESS MONTHLY OPERATING RETORT AND THE
ACCOMPANYING ATTACHMENTS AND, TO THE BEST OF MY ENOWLEDGE, THESE DOCUMENTS ARE TRUE,
CORRECT AND COMPLETE

RESPOMSIBLE PARTY:

-: }%M

(¥ipinal ‘ﬁg;muum of Responsible Party

Questionnnire: il guesion o be amswared o bl ol i oo
|, IS THE BUSINESS STILL OPERATING?

3. HAVE YOU PAID ALL YOUR BILLS ON TIME THIS MONTH?
1, DI YOU PAY YOUR EMPLOYEES ON TIME?

. HAVE YOU DEPOSITED ALL THE RECEIFTS FOR YOUR BUSINENS INTO THE DIF ACCOUNT
THIS MONTIHE

HAVE ¥YOU FILED ALL OF YOUR TAX RETURNS AND PAID ALL OF YOUR TAXES THIS
BIOMTH

6. HAVE YOUTIMELY FILED ALL OTHER RECUIRED (ROVERNMENT FILTIRGS?

T HAVE YOU PAID ALL OF YOUR INSURANCE PREMIUMS THIS MONTH?

Y, DU YDU PLAN TD CONTINUL TO OPERATE THE DUSINERS NEXT MONTH?

9. ARE YOU CURRENT ON YOUR QUARTERLY FEE PAYMENT TO THEU.S, TRUSILE?

10, HAVE YOU PATD ANYTHING TO YOUR ATTORNEY OR OTHER PROFESSIONALS THIS
MOMTHT

1}, DIDYOU HAVE ANY UNUSUAL Of SICENIFICANT UNANTICIPATED EXPENIES THIS
KON

(2. FHAS THE BUSINESS S0 ANY GroODs OR, FROYIDED SERVICEY QR TILAMEFERLIT AMY
ASSETS TO ANY BUSINESS RELATED TO THE BIF IN ABY WAYT

11 DOYOI HAVE ANY BANK ACCOUNTS OPEN OTHER THAN THE DI ALCOUNT?

Qg0 8 ORE @A @ A0EAF
m § O @mnooo @ oooo#
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14, HMAVE ¥YOU SOLD ANY ASSETS OTHER THAN INVENTORY THIS MONTH?

5, DIDANY INSURANCE COMPANY CANCEL YOUR POLICY THIS MONTH?

th,  HAVE YOU BORROWED MONEY FROM ANYONE THIS MONTH?

17, HAS ANYONE MADE AN INVESTMENT TN YOUR BUSINESS THIS MONTH?

14,  HAVE YOU PAIRD ANY BILLS YOU OWED BEFORE YOU FILED BANKRUPTCY?

Qoacoo
HEe A8

TAXES

L YO HAVE ANY PAST DUE TAX RETURNS OR PAST DUE POST-PETTTION TAX s -]
CRIIGATIONS!

IF YES, PLEASE FPROVIDE A WRITTEN EXPLANATION INCLUDING WHEN SUCH RETURNS WiLL
BE FILED, (dt WHEN SUCH PAYMENTS WILL BE MADE AND THE SCURCE OF THE FUNDS POR
THE PAYMENT.

Tty A

INCDME

FLEASE SEFARATELY LIST ALl OF THE INCOME YOI RECEIVED FOR THE MONTH, THE LIS1
SHOULD INCLUDE ALL [RNOOME FROM CASH ARND CREDIT TRANSACTIONS. (THE 18 FROSTEE
ALAY WAV THIS REQLIREMENT )

TOTALINCOME = L]
SUMMARY OF CASH ON HAND
sk on Fiand ot Start of Month s 2685.07
sty dn Hond st End of Month L Em_ﬁz il
B1EASE PROVIDE THE TOTAL AMOUNT OF CASH CURRENTLY AVAILABRLE TOYOU TOTAL s  1,198.82
{Exhrbi W
EXPENEES

PLEASE SEPARATELY LIST ALT, EXPENSES PAID BY CASILOR BY CHECK FROM YOUR BANK
ACCOUTNTS THIS MONTIL INCLUDE THE DATE PAID, WHO WAS PAID THE MONEY. THE
PURPOSE AND THE AMOUNT, ¢FHE U5 TRUSTEE MAT WAIFE THIS REQUIREMENT.

TOTAL EXPENSES = 148845 .
(Ennlbll £
CASH PRUFIT
MMCOME FOR THE MONTH aeiilt FROM EXTT R 5 0.
EXPERSES FOR THE MONTIT (27045 FROM EXTHRO T 8 146845

iSbstrmncd Ling © frowr Lime ) CASH PROFITFORTHEMONTH s -1.48845
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UNPAID RILLS

PLEASE ATTACH A LIST OF ALL DEBTS {INCLUDING TAXES) WHICH YOU HAVE INCURRED
SINCE THE DATE YOU FILED BANKRUPTCY BUT HAVE NOT PAID. THE LIST MUST INCLUDE
THE DATE THE DERT WAS INCURRED, WO I3 OWED TIE MONEY, THE PURPOSE OF THE
PENT AND WHEN THE DERT IS DUE, (THE 118 TAUSTEE MAY WAIVE THIS RE(NAREMENT. ¥

TOTAL PAYABLES & 0

Eliphiy L

MONEY OWED TO YO

PLEASE ATTACH A LIST OF ALL AMOUNTS OWED TO YOU BY YOUR CLBTOMERS FOR WORE
YOU HAVE DONE OF THE MERCHANDISE YOU HAVE 501D, YOU SHOULD INCLUDE WO

WES YOU MONEY, HOW MUCH 15 OWED AND WHEN 15 PAYMENT DU THE t08 TRUSTEX MIY
CAIVE THIS REQUIREMENT.)

TOTAL RECEIVABLES 5 345000 ...

fEeliY B

BANKING INFORMATION

PLEASE ATTACH A COPY OF YOUR LATEST BANK STATEMENT FOR EVERY ACCOUNT YOU

HAVE AR OF THE DATE OF THIS FINANCIAL REPORT OR HAD DURING THE FERIOD COVERED
BY THIS REFFORT.

(Exvitul i
EMPLDYEES
NUMBER OF EMPLOYEES WHEN THE CASE WAS TILED? (1] -
MUMBEER OF EMPLOYEES A% OF THE D801 E GF THES MORTHLY KEFURTY i}
FROFESSIONAL FEES
BANERUPTUY RETATED:
PROFESSION AL FEES RELATING TO THE BANKRLUPFTCY CASE FAID INURING THIS REPORTIHG
PERIONT 3 o
TEYT AL PROFESSIONAL FERES RELATING T0O THE RANKRUPTCY CASE PAID SINCE THE FILING o
(3F THE CARE" 5

NON-BANKREPTCY RELATED-

PROFESSIONAL FEES NOT RELATING 10O THE BANKRUPTCUY CASE PAID DURING THIS 5
REPORTING FERIOD? ] e

TOTAL PROFESSIONAL FEES NOT EELATING TO THE RANKRUPTCY CASE PAID SINCE THE 5
FILING OF THE CASE? £
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PROJECTIONS

COMPARE YOUR ACTUAL INCOME AND EXPENSES TO THE PROJECTIONS FOR THE FIRST 80
DAYS OF YOUR CASE PROVIDED AT THE INITIAL DERTOR INTERVIEW,

Prgmeted Astunl [xifference

TNCOME b — o 5

EXPENSES s s e, —

CASH PROFIT 8 X 5

TOTAL PROJECTED INCOME FOR THE NEXT MONTIE -

TOTAL PROJIECTED EXPENSES FOR THE NEXT MONTH: §

TOTAL PROJECTED CASH PROFIT FOR THE NEXT MONTH: 3 o
ADDITIONAL INFORMATION

FLEASE ATTACH ALL FINANCIAL REPORTS INCLUDING AN INCOME STATEMENT AND BALAMCE SHEET
WHICH YOU PREPARE INTERNALLY.
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THE PATRICK A BARATTA REVOCABLE TRUST

PATRICK A. BARATTA TRUSTEE

BALANCE SHEET
SEPTEMEBER 30, 2018

CURRENT ASSETS
CASH ON HAND

ACCOUNTS RECEIVABLE

MACHINERY

AUTOS

REAL ESTATE IN TUST ( current market value))

TOTAL ASSETS

LIABILITIES

ACCOUNTS PAYABLE:
UNSECURED
SECURED BY LIENS

MORTGAGE ON HOUSE
TOTAL LIABILITIES:

NEGATIVE NET WORTH:

DATED: OCT. 10, 2016

sy /1 o0 a TT

$1,196.62
$3,450.00
$0
$0
$487 700
$492 347

32,085
54,000
$743,000
$749, 065

-$256,718
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THE PATRICK A BARATTA REVOCABLE TRUST
PATRICK A. BARATTA TRUSTEE

MONTHLY CASH FLOW
SEPTEMBER 30, 2016

MONTHLY PROJECTION
INCOME:
RENT 81,500
TOTAL MONTHLY CASH INCOME $1,500
THE PATRICK A BARATTA REVOCABLE TRUSTTRUST
PATRICK A. BARATTA TRUSTEE
PROFIT AND LOSS STATEMENT
SEPTEMBER 30, 2016
INCOME:
RENT $0
EXPENSES:
FPL $520.87
LAWN SERVICE (2 MONTHS) $85.00
POOL $33.58
CAUSAL LABOR (REPAIRS) $390.00
BANK CHARGES $10.00
ADVANCE _$440.00
TOTAL IEXPENSES: $1,488.45

NOI -$1,488.45
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Wells Fargo Everyday Checking

Account numbes, 1078810619 w Seplember 1; 2016 - September 30, 2016

REVOGABLE TRUST OF PATRICK A BARATTA
DERTOR IN POSSESSION

CH 11 CASE # 168-13168 (SFL)

285 MW B4TH ST

BOCA RATON FL 33487-2912

il

m Page1of 4 FARGO

Questions?

Avaimbie by phone 24 howrs a day, T oays 8 wark
Talcommunications Redsy Services calls accepied
1-800-TOWELLS [(1-800-a88.3857)

T 1 -600-E7 T-4533
En gspafiol 1-877-727-2832

TR 1-B00-288-2788 (6 am do 7 pm PT, MF)

Onlime’ wellsfargocom

Wit Violls Fargs Bank, FLA {28T)
F0), Bow 095
Parland, OR 97228-8505

You and Wells Fargo

Thank you far Being 8 loyal Wells Fargo cuslomer. We valush your brist in our
campary and kaak faneard i conlinuing 1B sarss you sttt your firancial roeds.

Activity summary
Beaglnning betancs an B §2 585.08
Dhapuagétss Aricitinne 185,00
Windrasala/Subtractians « 154345
Ending baksnce on 830 51, f9E.83
Dhverdraft Protectson

Account options

A cfieck mark o Bhe box inofeles you e Mioss
Comaniont Bondoas wilh ooy acooond). 5o o
ks, com or ol the number abmee § yor mue
s piona Or if pou would Fie I ok mis Ssenvoasn

Oriine Barfiing Dirnct Dapasi O
Crfine Bl Pary [#] Auno TronsterPaymen ||
Ocline Sawments  [/]  Overdrafl Precocton. [
tdnbile Banking Dibit Card

My Spanding Report  [#]  Overdrah Sandos I

Accoun] ngtber.  T0TEI0E1S

REVOCABLE TRUST OF PATRICK & BARATTA
OEETOR N POSSESSION
CH 11 CASE & 16-13168 (SFL)

Flonole scoount farmey and conoiliors gy

Far Direct Depost uss
Rcting Musniber (RTH DI3107512

This aoaoant is not currerily covensd by Overdeall Pralectian, I yeu wiould ke mers infermation regarding Ovendraft Protection and alighility requiraments

Pl wall the number lisbed on your staismen or viel your Wells Famgo stom.

26T}

Hures S = WAATYTY




Cose IGIBEBREHH Doc#0  Fiesh IONBIG  FRepe 3P af 136
Account numbar: 1078810619 = Seplember 1, 2016 - Seplamber 30, 2016 = Page 2of 4

Transaction history
Chck Bepamis’ Withorrais’ Erulitag ey

Dt Numier _Description Adcifinns Huhimctions halsnce

B ATH Witheravenl aulleeized on D1 4101 W Commsstial Blud 14000 2 545.08
Tarmarss FL 0003889 ATM 1D BE20R Cand 3981

B AT W WM ez nn'tta.m 4101 I.H'ﬂumrr-'ndﬂvd 10600 744505
Tams o) i

L] Furchase authorize mEEl.'mEn:u::M-u!]ﬂ-ﬁﬂm-FtnunFl 1558
POOSEE2SAEH0 13007 Card 2081 N N

aiz Purchase authorized an D10 The Pool Store Boca Balon FL 1504
EAREISSRATEENT4T Card 081

Az ATH Wil rereal aLganized on 011 1700 Y. Commarcial B FL 150.00 2.261.50
i psclarciate £1 DO07ESE ATH I 05831 Cand 3501

ana Fpl Direct Dabit Elsc Pyor 06116 8528872471 abi Pal Baralla BEEHT 1,731

ad ATM Wiithdrawa aulhorzed on 0814 4107 W Commarcial B 140008 1,507.64

s Tamasac FL D00EE21 ATM 10 D045E Card 3981 ——

ETE ATH Weithirawal authoraed on (515 3001 N Federal Hwy Booa 150.00
Fiaton FL COD006 ATH 10 05134 Gard 3081 ore

gHa 8011 _Ghook — 11 = 85001 1, 35 0

B sDepoail 1M Branch'Siomn 002G 11220 Am 1700 W 158.00

L e il Byl Faord LoujsSarhala FL 3081 I

s Coash ewiihcrawal in BranchiSiore DE2AZ016 1020 Am 1700 W ThE.D0 135063
Commsrcisl Blvd Fort Leuderdsls FL 3081

B TREN SYniherawal In Branclvsices DS/ZTTE016 B:32 Am 1700 W 15000 1200083
Commarcial Bivd Fort Lnuderdale FL 3951

o] Monihiy Servics Fes 10,00 1,198.83

2! batance cn B30 1, 1088

Tiolabs 5800 B4 843,45

The Erhing Dy Baifnee doas ool mifact any pendieg witdwals o ofds on deposfed fuacls ta ey i begn culsiarcing on your acoount whed por

iraraaciions poaled, I you hed insafcien] swalahie Gmds when o mvasschon posed, G fegy s been sssaesed,

Summary of checks written  [checks atod ovo alss displayed b ihe preceding Trarssction hisiony)

a1 e BE.00
Monthly sarvice foe summary

For & comphats sl of Tess and detalod aocoun? inlarmatian, piease ses e Wells Fargo Fes amd Infermalion Scheduls and Account Agresmant spplcable o

your pecaunt o folk o a banker. Ga to welslargo.comfeatag o fred answers io comman queshons aboul ha monthly serdea fes an your account.

Fes percd OMD12016 - 0001 | Standard monihiy service fos $10.90. You peid $10.00
Hew 1o avald the monthly service foe Minimasm raglined Thas fes paniod
Harse @ny OHE of the folicwing account requinemons
+ Minimum daly belarcs 51,600.00 §i20883 [
+ Total amount of qualifying dires depealis B500.00 goon [
. !nmmdpmldmwmmmﬁWmm“ 10 2O

+ The fea & wahed when the sccousd B linked 1 & Walls Farpo Cormgars AT ar
Camges Dbl Car

Wonthly service foe discounis) (appded whon bowx ks checked)
Age of primary avomml owner & 17 - 24 {5500 discocmt) Cl

S




Case 16-13168-PGH Doc 4@ Filed 10/18/16 Page 38 of 36
Account number; 1078810618 m September 1, 2016 - Septembar 30, 2016 = Page 3 of 4

IMPORTANT ACCOUNT INFORMATION

To werily your idaniity whan you conlact us, we may usa 8 sandce tal cormanes informeiion your moblie o wirsless: operaloy ias with
Infarmation you have provided us. Plaass redar o our Privacy Policy Tor ow we ireal your dats.

ts your wirsless opsrator sulhorized 1o provide information to assist in verifying your identity?

s, el we may roly on this imlormaton o assist in werifying vour detity,

ou aulbanize your wirsless operstar [(ATET, Sprnl, T-Mabila, US Cellular, Veanzon, or any ofhor branded wireloso operator] o uso your
mabile nuimbor, mame, address, emal, neiwork status, cestoms: type, ousioman ok, Biling hype;, mobia device idandferns (IMS] end
BAE]] and cihor subsonbar stahss detads, it availabl, solely to alicw wanficaton of your identity snd §0 compars Information you heve
preretciad b Wialis Fanpo Wil your winsless oparalor account profibe infarmation lor e duration of S Buginess neationship,

You may opl oul by contacting your mobile or winsiées opanaion dirocily,

Bt s i FETATUTE




Case 16-13168-PGH Doc 40 Filed 12/18/16 Page 34 of 34
Account number:  10TEB810619 w September 1, 2016 - September 30, 2016 m Fage d of 4

Worksheet to balance your account

Follow me sieps below 1o reconcis your slaterman balars wih pour
acgounl regiser badende, Be auns thal your regisier shows any imsnest
aid inls ol account @nd any servdce charges, aubamalic payments or
ATM transactors withdrawn from your acoount diring s statema
period,

[A] Enter the snding balance cn Bz alabemant § |

[B] List sutstanding deposhs snd ottar
erodits io your sooount e do mest appear on
Ihin Sfatamen]. Enler the tolal in e colamn

ot righi.
Drecherigitian Amoaind

Total | § | L -
[C] Add[A] and [B] to cateulate the subinis: =5 |

(D] List cutstanding chocks, withdrawals, and
wther debits: o your socount thal do nol appsar
o this stsloment.  Enfer the botal in e colamn
i thee rgent,

Humbsrlkescrintsan Amour

|
1
.

1
1
Tetal | § |

> s 1

[E] mubiract [D] from [C] i colouists ihe
adjusiod ending balance, This dmourd &halkd ba
i asmss a5 the curment balance showm n gour

TEELE, -.I-._l—

General statemeant policles for Walla Fargo Bank

m Todispide or report inscowracies in information wo have furmnishod to a
Conssmer Reporting Agoncy abolt your oecounts. Yau have B dght 1o
dispube o acoursoy of infoemation that Walls Fargo Bank. NLA has
frnishatl o & CONRIMGT repanting agancy by witing Ao us 4l Dvendnsh
Coleclion and Recovery, P.O. Box 5055, Pomend, OF 97208-5058. Pleess
dascribe tha sapacitio information fhat is inacourais or in disputs snd ths
Leazis for the dispube along with supparing documentation. I yow bofowe
i idaremnation furnisksd B ihe el of danlity thell pheass prosdds =
Wi A Hderlty el report.

u In case of emrors or questions about your slecironic transfers,
tedephione us ai the rumber prnksd on e froed of tes slatemanl o ks
= & YWalla Farga Bank, P.O. Bow 6995, Portland, OR 97235-6005 a5 S00n 83
s o, 11 youl thank your shadermant of rceigl & wiong or ¥ you nedd mong
informaticn about & fransdar on The shikermant or recspt. W mst baar
fem youl nip laler han §0 tdays alter we s you s FIRST statement an
which the exror or problsm appeansd,

1. Tall ius your rarno and @ooounl number I any)

1. Dascribe the amor ar e nansfhar yoo aie unsans sboul, amd explain as
clearty as you can winy you belleve 1 & sn arnr ar why you need moen
infcemation,

3, Tall us e dellar amourd af e suspecied airer,

Wa will investigate your complaint and will comect any aror promptly, It
w bk mone than 14 business days to do Bus, we il crodit your aocoon
Kar ®a arrcunl pouw Rk im0 aror, 2o thal yow will haee e use of e

money during ihe time i takes us fo complede our Treestipation.

00 Vel Fargo Sank. M. AR righia remsevd ML AGH 1D SR8 mmmcﬁ
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United States Bankruptcy Court
Southern District of Florida

Inre The Patrick A. Baratta Revocable Trust Case No. 16-13168

Debtor(s) Chapter 11

LIQUIDATION SUMMARY

Description Total Amount Real Property Personal Property
Total Property Value 487,700.00 487,700.00 0.00
Less:
Schedule D. Secured Claims 487,700.00 487,700.00 0.00
Schedule C. Exemptions 0.00 0.00 0.00
Interest in Nonexempt Property 0.00 0.00 0.00
Less:
Estimated Chapter 7 Admin Expenses 0.00
Schedule E. Priority Claims 0.00
Available to General Unsecured 0.00
Total General Unsecured 361,609.66
Percent Distribution 0%
Details:
Unsecured from Schedule D 359,559.66 359,559.66 0.00
Unsecured from Schedule E 0.00
Unsecured from Schedule F 2,050.00

Software Copyright (c) 1996-2016 Best Case, LLC - www.bestcase.com Best Case Bankruptcy



Case 16-13168-PGH Doc 47 Filed 12/19/16 Page 36 of 36
PRO FORMA FOR THE PATRICK A. BARATTA

REVOCABLE TRUST
Monthly Income
Rental Income.............cooviiiiiiiiinn ... $2,700.00
TOTAL GROSS MONTHLY INCOME....... $2,700.00
Net Monthly Income...........cccevveveeurennnnn. $2.,700.00
TOTAL NET MONTHLY INCOME... $ 2.700.00
EXPENSES
Law Service........covvuvininnnnn.. $ 42.50
Electricity..........cocovvviininni., $529.87
Pool. .o $ 33.58
Repairs........ccoooeviiiiieininannn.. $390.00
Advance.............cooiiiiiiiinin, $440.00
Bank Charges........................ $ 10.00
TOTAL MONTHLY OPERATING EXPENSES............. . $ 1,488.45
TOTAL AMOUNT AVAILABLE FOR CHAPTER 11 PAYMENTS $ 1.211.55

Chapter 11 Payments:

Class I (Mr. Air)....c.cccoeevveenenene $333.34
Class IT (Mortgage)................. $2,769.11
Class III (Unsecured)............... $400.00
Total Needed for Chapter 11 Payments $ 3.502.45

OVeTage. ..o veeeeeeeeeieeieeeeenn, ($2.290.90)



