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ORDERED in the Southern District of Florida on March 20, 2017.

John K. Olson, Judge
United States Bankruptcy Court

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
FORT LAUDERDALE DIVISION
www.flsb.uscourts.gov

Inre:

M.O.R. PRINTING, INC., Case No.: 17-11570-JKO
Chapter 11
Debtor.

AGREED INTERIM ORDER
AUTHORIZING DEBTOR-IN-POSSESSION’S MOTION FOR ORDER AUTHORIZING
THE DEBTOR (1) TO USE CASH COLLATERAL NUNC PRO TUNC TO
FEBRUARY 8, 2017, ON AN INTERIM BASIS PURSUANT TO 11 U.S.C. §363; AND
(2) SETTING FINAL HEARING PURSUANT TO BANKRUPTCY RULE 4001 (DE 20)

THIS MATTER came before the Court upon M.O.R. Printing, Inc.’s (the “Debtor”)
Agreed Motion for Authorization to Use Cash Collateral (DE 20) (hereinafter referred to as
“Motion”). The Court, having reviewed the Motion, being advised that the parties have come to
a mutual agreement, and for the reasons stated on record, finds that good cause exists to grant the

Motion.
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It is therefore ORDERED:

1. The Debtor’s Motion is hereby GRANTED on an interim basis, as set forth
herein.

2. People’s Capital & Leasing Corporation (“Secured Lender”) claims an
indebtedness as of the Petition Date in the amount in excess of $1,000,000.00 and a security
interest in all of the Debtor’s assets, including but not limited to cash collateral, accounts,
receivables, proceeds and all personal property including a KBA Rapida Six Color Sheetfed
Offset Press, a Heidelberg Stitchmaster Saddle Stitcher, and other related equipment more fully
set forth in the underlying loan documents (collectively, the “Collateral”), which liens were
perfected by several UCC-1 Financing Statements filed of record at numbers: 2005500935139;
200500935155; 200601665803; 200601665781; and 201001782087.

3. The Debtor shall make voluntary adequate protection payments of $17,500.00 per
month to Secured Lender for a period of three (3) months with the first payment due on March 1,
2017 (and no later than March 10, 2017), and each subsequent payment due on the first day of
each month thereafter (and no later than the 10th of each month). Checks shall be made payable
to: “People’s Capital and Leasing Corp.” and delivered to: Bob Van Tine, Vice President,
Portfolio Administration, People’s Capital and Leasing Corp., 850 Main Street
BCO01/RC871, Bridgeport, CT 06604. At the end of the three (3) month period, if the Debtor
requires the further use of the Collateral (including cash collateral), the parties will either reach
agreement as to appropriate adequate protection or ask the Court to determine same.

4 The use of the cash collateral in accordance with the Budget is necessary for an
effective reorganization and to avoid harm to the Debtors’ bankruptcy estate. The Debtor needs

to be able to pay its regular business operating expenses and administrative expenses and other
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ordinary expenses as they become due.

5. The Debtor is authorized to use its cash collateral in the regular course of its
business affairs pursuant to the Budget attached hereto as Exhibit “A” on an interim basis until
further Order of this Court, subject to the variance in Paragraph 6 below.

6. The Debtor’s authorization to use cash collateral is limited to a variance not to
exceed 10% of any particular line item expense on the budgets attached hereto, unless otherwise
agreed in writing between the parties or by Order of this Court.

7. The Debtor asserts that the current income and expenditures set forth in the
Budget presented by the Debtor in the Motion, and attached hereto as Exhibit “A” are estimates
and approximations based on past, present and projected data of the Debtor’s operations, and are
reasonable.

8. As additional adequate protection for and to the extent of the Debtor’s use of Cash
Collateral pursuant to this Order and related to the above specified assets, as well as for any
decrease in the value of subject Collateral as of the Petition Date, Secured Creditor is hereby
granted nunc pro tunc, as of the Petition Date, a replacement lien to the same extent as any pre-
petition lien, pursuant to 11 U.S.C. 8361(2) on and in all property set forth in the respective
security agreements and related lien documents of Secured Lender on the specific Collateral
listed in the security documents, including proceeds derived from the creditor’s Collateral
generated post-petition by the Debtor, on an interim basis through and including the interim
hearing in this matter.

0. Notwithstanding anything herein to the contrary, the post-petition liens granted
herein, respectively and hereunder, in connection with the use of Collateral and Cash Collateral

shall at all times be subject and junior to the fees of the Office of the United States Trustee
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pursuant to 28 U.S.C. §1930, court costs and any administrative fees and costs awarded by the
Court in this proceeding. In addition, notwithstanding anything to the contrary, the Collateral
explicitly excludes any and all causes of action arising under Chapter 5 of the Bankruptcy Code
and proceeds thereof.

10. This order shall not cause a novation of any of Secured Lender’s secured
documentation.

11. Based on the findings set forth in this interim order and Secured Lender’s reliance
in good faith on the terms thereof, if any of the provisions of this interim order are hereafter
modified, vacated or stayed by an order of this court or another court, such stay, modification or
vacation shall not affect the validity and enforceability of any lien, security interest or priority
authorized for Secured Lender’s benefit hereunder that is granted or attaches prior to the
effective date of such stay, modification or vacation, and any use of the cash collateral by the
Debtor pursuant to this interim order prior to the effective date of such modification, stay or
vacation shall be governed in all respects by the original provisions of this order.

13. The provisions of this Order, and any and all rights, remedies, privileges, and
benefits conferred hereunder, shall be effective immediately upon entry of this Order pursuant to
Bankruptcy Rules 6004(h) and 7062.

14.  The provisions of this Order shall remain in full force and effect unless modified
or vacated by subsequent order of this Court.

15.  The Debtor shall not place any additional debt or liens on the Collateral or Cash
Collateral without prior written consent of Secured Lender or an order of the Court granted after
notice and a hearing.

16  The relief granted herein is nunc pro tunc to the Petition Date.
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17. A Final Hearing on the matter is scheduled for June 27 , 2017,

at 10:30 am. before this Court at the U.S. Courthouse, 299 East Broward Blvd, Room 301, Fort
Lauderdale, FL 33301.

HH#tH#
Submitted by:

Chad T. Van Horn, Esq.

Florida Bar No. 64500

VAN HORN LAW GROUP, P.A.
330 N Andrews Ave., Suite 450
Fort Lauderdale, FL 33301
Telephone: (954) 765-3166
Facsimile: (954) 756-7103

Email: Chad@cvhlawgroup.com

(Chad Van Horn, Esqg. is hereby directed to provide a conformed copy of this Order to all
parties-in-interest and to file a Certificate of Service as to same).
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