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Fill in this information to identify your case:

United States Bankruptcy Court for the:

SOUTHERN DISTRICT OF FLORIDA

Case number (if known) Chapter 11

O Check if this an
amended filing

Official Form 201
Voluntary Petition for Non-Individuals Filing for Bankruptcy 416

If more space is needed, attach a separate sheet to this form. On the top of any additional pages, write the debtor's name and case number (if known).
For more information, a separate document, Instructions for Bankruptcy Forms for Non-Individuals, is available.

1. Debtor's name Aqua Life Corp.

2. All other names debtor

used in the last 8 years DBA Pinch-A-Penny043

Include any assumed DBA Pinch-A-Penny #43
names, trade names and

doing business as names

3. Debtor's federal
Employer Identification ~ 59-2514008
Number (EIN)

4. Debtor's address Principal place of business Mailing address, if different from principal place of
business

11035 Bird Road
Miami, FL 33165

Number, Street, City, State & ZIP Code P.O. Box, Number, Street, City, State & ZIP Code
Miami-Dade Location of principal assets, if different from principal
County place of business

Number, Street, City, State & ZIP Code

5. Debtor's website (URL)

6. Type of debtor B Corporation (including Limited Liability Company (LLC) and Limited Liability Partnership (LLP))

O Partnership (excluding LLP)
O oOther. Specify:

Official Form 201 Voluntary Petition for Non-Individuals Filing for Bankruptcy page 1
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Debtor  Aqua Life Corp.

Case number (if known)

Name

7. Describe debtor's business

A. Check one:

O Health Care Business (as defined in 11 U.S.C. § 101(27A))
Single Asset Real Estate (as defined in 11 U.S.C. § 101(51B))
Railroad (as defined in 11 U.S.C. § 101(44))

Commodity Broker (as defined in 11 U.S.C. § 101(6))
Clearing Bank (as defined in 11 U.S.C. § 781(3))

None of the above

B. Check all that apply
[ Tax-exempt entity (as described in 26 U.S.C. §501)

O Investment company, including hedge fund or pooled investment vehicle (as defined in 15 U.S.C. §80a-3)
O Investment advisor (as defined in 15 U.S.C. §80b-2(a)(11))

O
a
O Stockbroker (as defined in 11 U.S.C. § 101(53A))
O
O
|

C. NAICS (North American Industry Classification System) 4-digit code that best describes debtor.
See http://www.uscourts.gov/four-digit-national-association-naics-codes.

4539
8. Under which chapter of the Check one:
Bankruptcy Code is the
debtor filing? [ Chapter 7
O chapter 9

B Chapter 11. Check all that apply:

O chapter 12

O

oo

Debtor's aggregate noncontingent liquidated debts (excluding debts owed to insiders or affiliates)
are less than $2,566,050 (amount subject to adjustment on 4/01/19 and every 3 years after that).

The debtor is a small business debtor as defined in 11 U.S.C. § 101(51D). If the debtor is a small
business debtor, attach the most recent balance sheet, statement of operations, cash-flow
statement, and federal income tax return or if all of these documents do not exist, follow the
procedure in 11 U.S.C. § 1116(1)(B).

A plan is being filed with this petition.

Acceptances of the plan were solicited prepetition from one or more classes of creditors, in
accordance with 11 U.S.C. § 1126(b).

The debtor is required to file periodic reports (for example, 10K and 10Q) with the Securities and
Exchange Commission according to § 13 or 15(d) of the Securities Exchange Act of 1934. File the
attachment to Voluntary Petition for Non-Individuals Filing for Bankruptcy under Chapter 11
(Official Form 201A) with this form.

The debtor is a shell company as defined in the Securities Exchange Act of 1934 Rule 12b-2.

9. Were prior bankruptcy
cases filed by or against
the debtor within the last 8
years?

If more than 2 cases, attach a
separate list.

W No.
O Yes.

District
District

When Case number

When Case number

10. Are any bankruptcy cases
pending or being filed by a
business partner or an
affiliate of the debtor?

List all cases. If more than 1,
attach a separate list

M No
O ves.

Debtor
District

Relationship

When Case number, if known

Official Form 201

Voluntary Petition for Non-Individuals Filing for Bankruptcy page 2



Debtor  Aqua Life Corp.

Case 17-15918-RAM Doc 1 Filed 05/10/17 Page 3 of 14

Case number (if known)

Name

11. Why is the case filed in
this district?

Check all that apply:

| Debtor has had its domicile, principal place of business, or principal assets in this district for 180 days immediately
preceding the date of this petition or for a longer part of such 180 days than in any other district.

O A bankruptcy case concerning debtor's affiliate, general partner, or partnership is pending in this district.

12. Does the debtor own or
have possession of any
real property or personal
property that needs
immediate attention?

M No

O Yes Answer below for each property that needs immediate attention. Attach additional sheets if needed.

Why does the property need immediate attention? (Check all that apply.)

[ 1t poses or is alleged to pose a threat of imminent and identifiable hazard to public health or safety.

What is the hazard?

[ 1t needs to be physically secured or protected from the weather.

[ it includes perishable goods or assets that could quickly deteriorate or lose value without attention (for example,
livestock, seasonal goods, meat, dairy, produce, or securities-related assets or other options).

O other

Where is the property?

Is the property insured?
O No
[ ves. Insurance agency

Contact name

Phone

Number, Street, City, State & ZIP Code

- Statistical and administrative information

13. Debtor's estimation of
available funds

Check one:

B Funds will be available for distribution to unsecured creditors.

[ After any administrative expenses are paid, no funds will be available to unsecured creditors.

14. Estimated number of M 149 [ 1,000-5,000 O 25,001-50,000
creditors O 50-99 [ 5001-10,000 O 50,001-100,000
1 100-199 [ 10,001-25,000 I More than100,000
[ 200-999
15. Estimated Assets O $0 - $50,000 M $1,000,001 - $10 million [ $500,000,001 - $1 billion

[0 $50,001 - $100,000
[ $100,001 - $500,000
[ $500,001 - $1 million

[ $10,000,001 - $50 million
[ $50,000,001 - $100 million
[ $100,000,001 - $500 million

[ $1,000,000,001 - $10 billion
O $10,000,000,001 - $50 billion
O More than $50 billion

16. Estimated liabilities

[ $0 - $50,000

O $50,001 - $100,000
[ $100,001 - $500,000
[ $500,001 - $1 million

M $1,000,001 - $10 million

[ $10,000,001 - $50 million
[ $50,000,001 - $100 million
[ $100,000,001 - $500 million

[ $500,000,001 - $1 billion

[ $1,000,000,001 - $10 billion
O $10,000,000,001 - $50 billion
O More than $50 billion

Official Form 201

Voluntary Petition for Non-Individuals Filing for Bankruptcy

page 3



Debtor  Aqua Life Corp.

Case 17-15918-RAM Doc 1 Filed 05/10/17 Page 4 of 14

Name

- Request for Relief, Declaration, and Signatures

Case number (if known)

WARNING -- Bankruptcy fraud is a serious crime. Making a false statement in connection with a bankruptcy case can result in fines up to $500,000 or

imprisonment for up to 20 years, or both. 18 U.S.C. §§ 152, 1341, 1519, and 3571.

17. Declaration and signature

of authorized
representative of debtor

The debtor requests relief in accordance with the chapter of title 11, United States Code, specified in this petition.

| have been authorized to file this petition on behalf of the debtor.

| have examined the information in this petition and have a reasonable belief that the information is trued and correct.

| declare under penalty of perjury that the foregoing is true and correct.

Executedon  May 10, 2017

MM /DD/YYYY

18. Signature of attorney

Official Form 201

X /s/ Raymond E. Ibarra Raymond E. Ibarra
Signature of authorized representative of debtor Printed name
Title  Vice President

X /sl Jacqueline Calderin, Esq. Date May 10, 2017

Signature of attorney for debtor

Jacqueline Calderin, Esq.

MM /DD/YYYY

Printed name

Ehrenstein Charbonneau Calderin

Firm name

501 Brickell Key Dr
Suite 300
Miami, FL 33131

Number, Street, City, State & ZIP Code

Contact phone  305-722-2002 Email address

134414

Bar number and State

Voluntary Petition for Non-Individuals Filing for Bankruptcy

page 4



2:15 PM

05/10/17
Accrual Basis
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PINCH - A - PENNY # 43

Profit & Loss
May 1 - 10, 2017

Ordinary Income/Expense

Income

May 1 -10, 17

401 - Sales
401.1 - 01- Propane Gas
401.10 - 10-In store Labor
401.11 - 11 PS Labor < 500
401.12 - 12 PS Materials
401.13 - 13 PS Maintenance
401.2 - 02-P&S Supply & Parts
401.3 - 03-Chlorine
401.4 - 04-Toys
401.5 - 05-Furniture
401.6 - 06-Equipment
401.7 - 07-Pools and Spas
401.8 - 08-P&S Chemical
401.9 - 09-Bleach

Total 401 - Sales

Total Income

Cost of Goods Sold

640 - Cost of Goods Sold
650 - Chemicals & Supplies
651 - Equipment & Supplies
652 - Furniture, Toys & Misc.

680 - Purchases Rebates & Discounts

Total 640 - Cost of Goods Sold

1,140.48
1,615.11
1,668.00
220.00
20,174.50
12,425.27
4,741.57
2,028.83
398.08
22,263.86
25,321.43
-50,778.88
10,547.97

51,766.22

51,766.22

10,730.09
33,621.68
1,268.21
-16,172.58

29,437.40

Total COGS
Gross Profit

Expense

29,437.40

700 - Operating Expenses
701 - ADP Payroll Processing
705 - Advertising - PAP
707 - Advertising & Promotion
708 - Bad Debt
712 - Automobile Repairs & Maint.
715 - Bank Service Charges

717 - Credit Cards Discount
722 - Franchise Fees - PAP
723 - Interest

732 - Insurance - Autos & Trucks
737 - Penalties
739 - Professional Fees

660.00 - Legal Fees

739 - Professional Fees - Other

Total 739 - Professional Fees

782 - Utilities
782.10 - Electricity

Total 782 - Utilities

787 - Office & Postage

790 - Salaries - Staff

792 - Taxes-Payroll
793 - Payroll Tax - FICA
794 - Payroll Tax - FUTA
795 - Payroll Tax - SUTA

Total 792 - Taxes-Payroll

22,328.82

128.91
10,556.67
67.00
413,902.33
632.36
90.09

35.60
3,385.16
1,495.14

384.60
23.00

12,500.00
1,717.00

14,217.00

1,585.55

1,685.55

668.85
37,494.98

2,868.42
42.05
152.08

3,062.55

Page 1



Case 17-15918-RAM Doc 1 Filed 05/10/17 Page 6 of 14
2:15 PM PINCH - A - PENNY # 43
0510117 Profit & Loss
Accrual Basis May 1 - 10, 2017
May 1 - 10,17
799 - Suspense 0.00
Total 700 - Operating Expenses 487,729.79
Total Expense 487,729.79
Net Ordinary Income -465,400.97
Other Income/Expense
Other Income
Pool Renovations & Construction
401.14 - 14 PS Labor > 500 31,525.00
Total Pool Renovations & Construction 31,525.00
7030 - Cash Short/Over -428.07
Total Other Income 31,096.93
Other Expense
649 - Costs Pool Renovations & Constr
649.9 - Cost Pool Renovations & Constru
656 - License & Permits 310.00
Total 649.9 - Cost Pool Renovations & Constru 310.00
Total 649 - Costs Pool Renovations & Constr 310.00
Total Other Expense 310.00
Net Other Income 30,786.93
Net Income -434,614.04

Page 2



Case 17-15918-RAM Doc 1 Filed 05/10/17 Page 7 of 14
12:06 PM PINCH - A - PENNY # 43
05/10/17 Balance Sheet
Accrual Basis As of May 10, 2017
May 10, 17
ASSETS
Current Assets
Checking/Savings
Chase Bank 46,706.93
101 - Petty Cash 2,300.00
104 - Ocean Bank 97,453.07
Total Checking/Savings 146,460.00
Accounts Receivable
112 - Accounts Receivable - POS 18,309.07
Total Accounts Receivable 18,309.07
Other Current Assets
116.1 - Account Receivable - Givex ACH 50,476.86
130 - Inventory Merchandise 647,730.09
135.8 - Loan to Aqua Life IV Corp 110,824.00
Total Other Current Assets 809,030.95
Total Current Assets 973,800.02
Fixed Assets
170 - Pool & Patio Demo @ Infinity 17,497.84
175 - Motor Vehicles
175.20 - Toyota Tundra PU 2013 40,823.15
175.30 - Ford F350 PU 2015 57,991.79
175.35 - Ford Ranger PU 2010 15,776.54
175 - Motor Vehicles - Other 135,058.95
Total 175 - Motor Vehicles 249,650.43
176 - Automobile Purchase 7,299.50
176.1 - Utility Trailer 3,124.39
178 - Signs 19,677.64
178.2 - Furniture Fix. and Equipment 256,745.60
179 - Air Conditioning 19,125.00
180 - Accumulated Deprec. & Amortizat -471,692.01
186 - Computers 2,500.13
Total Fixed Assets 103,928.52
TOTAL ASSETS 1,077,728.54
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
200 - Accounts Payable 785,436.26
Total Accounts Payable 785,436.26
Credit Cards
American Express 8-23005
AmEx Business - R1 1017 35,545.80
American Express 8-23005 - Other 8,575.67
Total American Express 8-23005 44.121.47
BoA- L.E.l. 3339 3.127.22
BoA - L.F.l 3094 150.50
BoA, LEI personal 8,647.36
Citi AAdvantage , R.l. 9181 69,238.17
Discover LEI 239.51
Total Credit Cards 125,524.23

Page 1



Case 17-15918-RAM Doc 1 Filed 05/10/17 Page 8 of 14
12:06 PM PINCH - A - PENNY # 43
05110117 Balance Sheet
Accrual Basis As of May 10, 2017
May 10, 17
Other Current Liabilities
Fidel Rodriguez Current Portion 22,752.06
257 - Sales Tax Payable 25,075.72
259 - Customer Deposits 54,711.24
263 - Credit Line Loan 199,926.96
289.1 - Short-term Note Payable F350 15 10,734.72
289.2 - Short-term Note Payable Tundra 6,920.88
Total Other Current Liabilities 320,121.58
Total Current Liabilities 1,231,082.07
Long Term Liabilities
251.2 - Loan Pay Ralu Corp. 154,042.65
251.3 - Loan Pay Shareholder - A. I. 183,095.09
265 - Loan Pay Shareholder - R.I. 107,063.37
265.1 - Loan Pay Shareholder - L.F.I. 217,248.25
265.2 - LoanPay Shareholder - L.E.I. 111,584.48
265.3 - Line of Credit - Raymond 435,614.09
265.5 - Fidel Rodriguez Long-Term Note 18,555.08
266 - Loan For Automobiles -2,076.05
266.5 - L-T Note Payable Toyota Tundra 15,949.35
266.6 - L-T Note Payable F350 15 24,062.27
Total Long Term Liabilities 1,265,138.58
Total Liabilities 2,496,220.65
Equity
301 - Common Stock 500.00
302 - Retaining Earnings "C" Corp 4,179.16
307 - Retained Earnings -903,222.22
Net Income -519,949.05
Total Equity -1,418,492.11
TOTAL LIABILITIES & EQUITY 1,077,728.54

Page 2
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Fill in this information to identify the case:

Debtor name |Aqua Life Corp.

United States Bankruptcy Court for the:

FLORIDA

SOUTHERN DISTRICT OF

Case number (if known):

Official Form 204

O Check if thisis an

amended filing

Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured Claims and

Are Not Insiders

12/15

A list of creditors holding the 20 largest unsecured claims must be filed in a Chapter 11 or Chapter 9 case. Include claims which the
debtor disputes. Do not include claims by any person or entity who is an insider, as defined in 11 U.S.C. § 101(31). Also, do not
include claims by secured creditors, unless the unsecured claim resulting from inadequate collateral value places the creditor
among the holders of the 20 largest unsecured claims.

Name of creditor and
complete mailing address,
including zip code

Name, telephone number
and email address of
creditor contact

Nature of claim

(for example, trade
debts, bank loans,
professional services,
and government
contracts)

Indicate if claim
is contingent,
unliquidated, or
disputed

Amount of claim

If the claim is fully unsecured, fill in only unsecured claim amount. If
claim is partially secured, fill in total claim amount and deduction for
value of collateral or setoff to calculate unsecured claim.

Total claim, if
partially secured

Deduction for value
of collateral or setoff

Unsecured claim

Ana lbarra

3705 SW 110th
Avenue

Miami, FL 33165

Shareholder Loan

$0.00

Bank of America
PO Box 982238
El Paso, TX 79998

Trade Debt.

$99.87

Bank of America
PO Box 982238
El Paso, TX 79998

Trade Debt.

$8,102.14

Fidel Rodriguez
7705 SW 86 Street,
Apt B

Miami, FL 33143

Loan.

$41,307.19

FloriGas

PO Box 35-1840
Miami, FL
33135-1840

Trade Debt.

$646.93

Home Depot Credit
Services

Dept. 32 -
2191847692

PO Box 9001030
Louisville, KY
40290-1030

Trade Debt.

$860.85

Jet Line Products
Miami

5 Jacobus Ave
South Kearney, NJ
07032

Trade Debt.

$3,458.54

Perez & Rodriguez,
P.A.

95 Merrick Way,
Suite 600

Miami, FL 33134

Legal Services.

$115,538.06

Official form 204

Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured claims

Software Copyright (c) 1996-2017 Best Case, LLC - www.bestcase.com

page 1

Best Case Bankruptcy



Debtor

Case 17-15918-RAM Doc 1 Filed 05/10/17 Page 10 of 14

Aqua Life Corp.

Name

Case number (if known)

Name of creditor and
complete mailing address,
including zip code

Name, telephone number
and email address of
creditor contact

Nature of claim

(for example, trade
debts, bank loans,
professional services,

Indicate if claim
is contingent,
unliquidated, or
disputed

Amount of claim

If the claim is fully unsecured, fill in only unsecured claim amount. If
claim is partially secured, fill in total claim amount and deduction for
value of collateral or setoff to calculate unsecured claim.

Total claim, if
partially secured

Deduction for value
of collateral or setoff

Unsecured claim

Polimix USA, LLC
11790 NW South
River Drive
Medley, FL 33178

Trade Debt.

$3,510.36

Ralu Corp.
11035 Bird Road
Miami, FL 33165

Loan

$0.00

Raymond E. Ibarra
4950 SW 63rd
Avenue

Miami, FL 33175

Shareholder Loan

$0.00

SCP Distributors,
LLC

Dept#0594

PO Box 250001
Orlando, FL
32885-0594

Trade Debt.

$1,677.59

SCP Distributors,
LLC

Dept#0594

PO Box 250001
Orlando, FL
32885-0594

Trade Debt.

$3,211.04

Silvio Rodriguez
c/o Sina Negahbani,
Esq.

PO Box 566055
Miami, FL
33256-6055

Judgment;
avoidable under
11 USC 547

Disputed

$620,000.00

Watkins
Manufacturing,
Corp.

1280 Park Center
Drive

Vista, CA
92081-8398

Trade Debt.

$7,779.82

Official form 204

Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured claims

Software Copyright (c) 1996-2017 Best Case, LLC - www.bestcase.com

page 2
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Ana Ibarra
3705 SW 110th Avenue
Miami, FL 33165

Aqua Life Corp
11035 SW 40 Street
Miami, FL 33165

Bank of America
PO Box 982238
El Paso, TX 79998

Fidel Rodriguez
7705 SW 86 Street, Apt B
Miami, FL 33143

Florida Departement of Revenue
P.0O. Box 6668
Tallahassee, FL 32314-6668

Florida Department of Revenue
5050 W Tennessee Street
Tallahassee, FL 32399-0100

FloriGas
PO Box 35-1840
Miami, FL 33135-1840

Home Depot Credit Services
Dept. 32 - 2191847692

PO Box 9001030

Louisville, KY 40290-1030

Humberto Reyes

c/o Sina Negahbani, Esq.
PO Box 566055

Miami, FL 33256-6055

Internal Revenue Service
PO Box 7346
Philadelphia, PA 19101-7346

Jet Line Products Miami
5 Jacobus Ave
South Kearney, NJ 07032
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Jorge Rodriguez

c/o Sina Negahbani, Esqg.
PO Box 566055

Miami, FL 33256-6055

Luis E. Ibarra
13100 SW 103rd Terrace
Miami, FL 33186

Luis F. Ibarra
3705 SW 110th Avenue
Miami, FL 33165

Miami-Dade County Tax Collector
200 N.W. Second Avenue, Suite 430
Bankruptcy Paralegal Unit

Miami, FL 33128

Ocean Bank
780 NW Le Jeune Road
Miami, FL 33126

Osvaldo Perez Borroto
c/o Sina Negahbani, Esq.
PO Box 566055

Miami, FL 33256-6055

Perez & Rodriguez, P.A.
95 Merrick Way, Suite 600
Miami, FL 33134

Pinch A Penny, Inc.
14480 62nd Street North
Clearwater, FL 33760

Pinch A Penny, Inc.
6385 150th Avenue North
Clearwater, FL 33760

Pinch-A-Penny, Inc.
PO Box 6025
Clearwater, FL 33758-6025
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Polimix USA, LLC
11790 NW South River Drive
Medley, FL 33178

Porpoise Pool & Patio
14480 62nd Street North
Clearwater, FL 33760

Ralu Corp.
11035 Bird Road
Miami, FL 33165

Ralu Corporation
11035 Bird Road
Miami, FL 33165

Raymond E. Ibarra
4950 SW 63rd Avenue
Miami, FL 33175

SCP Distributors, LLC
Dept#0594

PO Box 250001

Orlando, FL 32885-0594

Silvio Rodriguez

c/o Sina Negahbani, Esq.
PO Box 566055

Miami, FL 33256-6055

Sun Wholesale Supply, Inc.
14480 62nd Street North
Clearwater, FL 33758

Susette Cardenas

c/o Sina Negahbani, Esqg.
PO Box 566055

Miami, FL 33256-6055

Watkins Manufacturing, Corp.
1280 Park Center Drive
Vista, CA 92081-8398
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Wells Fargo Commercial Distribution
Finance, LLC

5595 Trillium Boulevard
Hoffman Estates, IL 60192
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