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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
BROWARD DIVISION
www.flsb.uscourts.gov

IN RE: CASE NO.: 17-18532-RBR
GLAZER FOODS, INC Chapter 11

/

DEBTOR’S EMERGENCY MOTION TO PROHIBIT USE OF CASH COLLATERAL
AND FOR OTHER RELATED RELIEF
( Debtor has been using cash collateral without consent since the filing of this case)

Source Foods Inc., a secured creditor herein, through undersigned counsel, files this
Motion To Prohibit Use of Cash Collateral and for Other Related Relief and states as follows:

1. On July 8, 2017, (the "Petition Date") the Debtor filed a voluntary petition under
Chapter 11, Title 11 of the United States Code.

2. Source Foods, Inc. ( “Secured Creditor “) is a creditor of the Debtor by reason of a
Promissory Note (“Note”) in the amount of $272,993.77. A copy of the Note is attached as
Exhibit A to Secured Creditor’s State Court Complaint which is attached hereto as Composite
Exhibit 1.

3. The Note is secured by all of the Debtor’s assets as evidenced by the Security
Agreement dated May 25, 2016 and a UCC-1 Financing Statement bearing UCC number
201607710895. The Security Agreement and financing Statement are attached to the state court
Complaint as Exhibit C and D respectively of the Creditor’s state court complaint attached hereto
as Exhibit 1.

4. The Note is further secured by the personal guarantee of Jeffrey Glazer as
evidenced by the Absolute Unconditional and Continuing Guarantee dated May 25, 2016 which is
attached as Exhibit B to the State Court Complaint which is attached hereto as Exhibit 1.

5. Neither the Debtor nor Jeffrey Glazer have made any payments under the Note.
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6. Debtor has sought to obtain injunctive relief tho protect Jeffrey Glazer the
guarantor ( DE 8 of Adv Case no 17- 01265 - RBR), but has made no attempt to obtain the
Secured Creditor’s consent to use cash collateral.

7. As evidenced by the Debtor in Possession Report, the Debtor is using cash
collateral without the Secured Creditor’s consent.

8. As evidenced by the Balance Sheet attached to the July Debtor In Possession
Report, the Secured Creditor’s collateral has a value of $135,035.40.

MEMORANDUM

Under Section 363 © (4) of the Bankruptcy code, a Debtor In Possession is required to
segregate and account for any cash collateral in its possession, custody or control. Under Section
363© (2) of the Bankruptcy Code, a Debtor in Possession may not use sell or lease cash collateral
without either (1) the consent of each secured credit with an interest in the collateral or (ii ) the
court’s authorization.

The Secured Creditor has not consented to the use of cash collateral., The Secured
Creditor has not been offered any adequate protection, The Secured Creditor’s protections have
been diminished by the entry of the Order barring the Secured Creditor from pursuing the
Guarantor, Jeffrey Glazer. Accordingly, the Debtor is misusing cash collateral and violating the
requirements of Section 363© (2).

In light of this flagrant violation of /Section 363© (2) , the Debtor request the court to

invoke its authority pursuant to Section 105(a) of the Bankruptcy Code and award the Secured

Creditor:
1. Relief from the stay to pursue the Guarantor;
2. Provide the Secured Creditor with a Replacement lien;
3. Provide the Secured Creditor with a Super Administrative Priority Expense Claim
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in the amount of the cash collateral which was used without consent; and

4. Provide the Secured Creditor with such other adequate protection as it deems
necessary to protect the Secured Creditor.

GOOD FAITH EFFORT TO SETTLE: Undersigned counsel left a message for Debtor’s
counsel who is not available until September 26, 2017. She sent a follow up e-mail.

WHEREFORE the Debtor respectfully requests an Order of the Court which grants:

1. Relief from the stay to pursue the Guarantor;
2. Provide the Secured Creditor with a Replacement lien;
3. Provide the Secured Creditor with a Super Administrative Priority Expense Claim

in the amount of the cash collateral which was used without consent;

4. Provide the Secured Creditor with such other adequate protection as it deems
necessary to protect the Secured Creditor; and and for such other relief as th Court deems just
including but not limited to attorneys fees for the bringing of this Motion.

WHEREFORE the Debtor respectfully requests an order of the Court prohibiting the use
of cash collateral and for sanction and for such other relief as th Court deems just.

| hereby certify that a copy of this Motion was served via U.S. Mail or electronic mail to

the parties on the attached list on this 25th day of September, 2017 and that I am admitted to the
Bar of the United States District Court for the Southern District and | am in compliance with the
requirements of Local Rule 2090-1(A).

SUSAN D LASKY, PA

Attorneys for Debtor

915 Middle River Dr,./ Suite 420

Fort Lauderdale, FL 33304

(954) 400 7474

(954) 206-0628 Fax

Sue@Suel asky.com

By:. /S/ SUSAN D. LASKY
SUSAN D LASKY, ESQ.
Florida Bar No. 451096
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EXHIBIT *1"
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Filing # 56348985 E-Filed 05, 2017 10:04:49 AM :

! vs

IN THE CIRCUIT COURT OF THE 17TH
JUDICIAL CIRUCUIT IN AND FOR
BROWARD COUNTY, FLORIDA

SOURCE FOODS, INC.,, a Florida
Corporation,

Plaintiff, Case No.

GLAZER FOODS, LLC, a Florida
limited liability company, and
JEFFREY GLAZER, individually,

JUDGE:

Defendant(s).

/

COMPLAINT

Plaintiff SOURCE FOODS, INC. (“SFI”) sues Defendants GLAZER FOODS, LLC

L.

(“GFL”) and JEFFREY GLAZER (“GLAZER?”) and alleges:

This is an action for damages in excess of Fifteen Thousand Dollars ($15,000.00)
exclusive of interest, costs, and attomey’s fees.

Plaintiff SFI is a Florida corporation that, at times material hereto, had its .
principal offices and place of business in Broward County, Florida.

Defendant GFL is a Florida limited liability company with its principal offices
and place of business in Broward County, Florida.

Defendant GLAZER is the sole manager and member of GFL and, thus, conducts
substantial and not isolated business in Broward County, Florida.

Additionally, all predicate acts and/or omissions creating a basis for the causes of

action herein occurred in Broward County, Florida.

GENERAL FACTUAL ALLEGATIONS

On or about May 25, 2016, Plaintiff SFI, as Seller, sold all of it assets to
Defendant GFL, as Buyer for the total purchase price of Four Hundred Seventy-

Five Thousand Dollars ($475,000.00).




10.

11.

12.

13.
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In furtherance of the purchase, Defendant GFL paid Plaintiff SFI a $25,000.00
deposit and $200,225.48 cash at closing, leaving a balance due from Defendant

GFL of $272,993.77 owed to Plaintiff SFI (after a proration at closing of

$778.02).

As aresult of the foregoing indebtedness, on May 25, 2016, Defendant GFL
executed a Promissory Note (“Note”) to Plaintiff SFI in the amount of
$272,993.77. A copy of the subject Note is attached hereto as Exhibit “A”.

As further security for the foregoing indebtedness, on May 25, 2016, Defendant
GLAZER provided Plaintiff SFI with his Absolute Unconditional and Continuing
Guaranty (“Guaranty”) of the subject Promissory Note. A copy of the subject
Guaranty is attached hereto as Exhibit “B”. |

Finally, on May 25, 2016, Defendant GFL executed a Security Agreement in
favor of Plaintiff SFI, granting Plaintiff SFI a security interest in all of the assets
that were being sold to Defendant GFL including, without limitation, fixtures,
equipment, and accounts receivable. A copy of the subject Security Agreement is
attached hereto as Exhibit “C”.

On May 26, 2016, Plaintiff SFI filed and duly recorded a UCC-1 Financing
Statement with the Florida Secured Transaction Registry, thereby perfecting its
security interest in the assets being transferred to Defendant GFL. The subject
Financing Statement bearing UCC number 201607710895 is attached hereto as
Exhibit “D”.

Defendant GFL has defaulted in payment under the terms of the subject Note,
failing to make the first (or any) payment due thereunder.

On January 19, 2017, Plaintiff SFI gave written Notice of Default in payment to

the Defendants and accelerated the entire principal due thereunder as provided by

2




Case 17-18532-RBR Doc 21 Filed 09/25/17 Page 7 of 24

the terms of the Note. A coﬁy of said Notice of Default is attached hereto as
Exhibit “E”.

14.  Defendants GFL and GLAZER owe Plaintiff SFI the principal sum of
$272,993.77 plus accrued interest at 18% since the date of default, to-wit: June
25, 2016.

15.  Pursuant to the paragraph 9 of Note, paragraph 2 of the Guaranty, and Section
C.4. of the Security Agreement, Plaintiff SF1 is entitled to its attorney’s fees and
costs incurred in prosecuting this action.

16.  Plaintiff SFI has retained the legal services of undersigned counsel and has agreed

to pay attorney’s-fees for his representation of Plaintiff SFI in this action.

COUNT I- BREACH OF NOTE

Plaintiff SFI re-alleges and incorporates paragraphs 1-16 above as if fully set forth herein

and further alleges:

17.  OnMay 25, 2016, Defendant GFL executed a Promissory Note (“Note”) in favor

_of Plaintiff SFI in the amount of $272,993.77. A copy of the subject Note is
attached hereto as Exhibit “A”.

18.  Pursuant to the Note, Defendant GFL was required to make thirty-five (35)
monthly installment payments of $1,955.81 commencing June 25, 2016 and a
balloon payment of the principal balance and accrued interest remaining by May
25,2019,

19.  Defendant GFL defaulted in payment of the Note by failing to pay any amounts
due thereunder.

20.  Plaintiff SFI has accelerated the entire principal due under the Note plus accrued
interest.

21, By virtue of Defendant GFL’s default, Plaintiff SFI has been damaged.

22.  Defendant GFL owes Plaintiff SFI the principal amount of $272,993.77 plus
3
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accrued intérest thereon at 18% per annum since June 25, 2016.
WHEREFORE, Plaintiff SFI demands judgment against Defendant GFL for liquidated
damages of $272,993.77, interest thereon at 18% per annum from June 25, 2016, attorney’s fees,
cost of suit, and such other and further relief this Court deems just and proper.

COUNT II - BREACH OF GUARANTY

Plaintiff SFI ré-alleges and incorporates paragraphs 1-16 above as if fully set forth herein
and further alleges:
23. On May 25, 2016, Defendant GLAZER provided Plaintiff SFI with his Absolute
Unconditional and Continuing Guaranty (“Guaranty™) of the subject Promissory
Note. A copy of the subject Guaranty is attached hereto as Exhibit “B”.
24.  Asaresult of Defendant GFL’s default under the Promissory Note (“Note”),
Defendant GLAZER, as Guarantor, was required fo pay all amounts due under the
Note.
25.  Defendant GLAZER has failed to pay amounts due by Defendant GFL under the
Note and, thus, Defendant GLLAZER is in default of and has breached his
Guaranty.
26.  Despite due demand by Plaintiff SFI, Defendant GLAZER has failed and refused
to pay any amounts under the Note.
27.  Asaresult of Defendant GLAZER’s breach of the Guaranty, Plaintiff SFI has |
been damaged.
28.  Defendant GLAZER owes Plaintiff SFI the principal amount of $272,993.77 plus
accrued interest thereon at 18% per annum since June 25, 2016.
WHEREFORE, Plaintiff SFI demands judgment against Defendant GLAZER for
liquidated damages of $272,993.77, interest thereon at 18% per annum from June 25, 2016,

attorney’s fees, cost of suit, and such other and further relief this Court deems just and proper.
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COUNT IIT — FORECLOSURE OF SECURITY INTEREST

Plaintiff SFI re-alleges and incorporates paragraphs 1-16 above as if fully set forth herein

and further alleges:

29.  As set forth above, to secure the amounts due by the Defendants, Defendant GFL
granted Plaintiff SFI a security interest in the Collateral more particularly
described in the Security Agreement, which is attached hereto as Exhibit “C”.

30. To perfect its security interest in the Collateral, Plaintiff SFI filed and duly
recorded a UCC-1 Financing Statement with the Florida Secured Transaction
Registry. The subject Financing Statement bearing UCC number 201607710895
is attached hereto as Exhibit “D”. |

.3'1. Defendant GFL has defaulted in payment ﬁnder the subject Note of this action.

32.  Asaresult of Defendant GFL’s default, Plaintiff SFI has been damaged.

33.  Accordingly, under the terms of the Security Agreement, Plaintiff SFI is entitled
to foreclose its security interest in the Collateral described under the Security
Agreement and Financing Statement.

WHEREFORE, Plaintiff SFI demands judgment against Defendant GFL for the

following relief:

a. Granting foreclosure of Plaintiff’s security interest in the Collateral under the
Security Agreement and Financing Statement;

b. Enjoining and restraining Defendant GFL, its agents, member(s), manager(s),
lawyers, and employees from transferring, selling, secreting, insulating, disposing,
assigning, dissipating, and/or further encumbering the Collateral;

c. Requiring Defendant GFL to produce all documents evidencing the Collateral
including, without limitation, financial information, records, and statements;

d. Permitting Plaintiff SFI to collect directly from account debtors and obligors all
5
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amounts due of to become due Defendant GFL;
e. Awarding Plaintiff SFI its attorney’s fees and costs incurred in this action; and
f. Granting such other and further relief as is necessary to accomplish the equitable
and remedial purposes of this action.
DATED this 12" day of May, 2017.
Respectfully submitted,

ROBERT P. BISSONNETTE, P.A.
Attorney for Plaintiff SFI

Bayview Office Plaza

2810 E. Oakland Park Boulevard, Suite 104
Fort Lauderdale, Florida 33306

Tel. (954) 561-5554

Fax: (954) 561-5344

Service email: pleadings@bisslaw.com

By: /s/ Robert P. Bissonnette, Esq.
Robert P. Bissonnette

Florida Bar No. 966428
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PROMISSORY NOTE
$272,993.77 Pompano Beach, Florida, May 25,2016

FOR VALUE RECE]JVED the undersigned ("Obligor”), promises to PAY TO THE ORDER
OF SOURCE FOODS, INC.|aFlorida corporation ("Holder") the principal sum of Two Hundred
Seventy Two Thousand ning Fundred Ninety Three and 77/100 Dollars ($272,993.77), together
with the interest thereon frqm. date, at the rate of six percent (6%) per annum until maturity, all
payable in lawful money of tae United States of America, as follows:

I Thirty five (35) equal monthly installments of principal and interest in the amount
of One Thousand Nine Hurjdred Fifty Five and 81/100 ($1,955.81), first payment due June 25,
2016 with all subsequent payments due on the same day of each month, thereafter.

2. The princips} balance of and all accrued interest shall be due and payable on May
25,2019.
- 3. This Promissory Note or any part thereof may be prepaid at any time withourt
penalty.
4. Time is of the essence with regard to this Note and of each provision hereof.

5. All payments shall apply first to accrued interest, and the remainder, if any, to
reduction of principal.

6. It is hereby pgreed that:

a. If any installment of principal or interest, other than the final installment
thereof, is not paid withinften (10) days of the date herein provided; or

b. Upoh any default in the performance of or compliance with any of the
covenants or agreements pf this Note, or of any instrument now or hereafter evidencing or

securing this Note or the ¢bligation represented hereby; or

c. Upop. the insolvency, banlquptey or dissolution of Obligor or any
guarantor hereof;

then in axy or all such evepnts, the whole indebtedness (including principal and all interest then
accrued) remaining unpaidl, shall, at the option of the Holder, become immediately due, payable
and collectible. If, and while in default, this Note and deferred interest shall bear interest at the
highest rate permitted under then applicable law, provided, however, in the event there is then
no such highest rate appliczble, or in the event such highest rate is otherwise indeterminable,
the parties agree that the gpplicable rate shall be eighteen percent (18%) per anoum, provided
further, however, that in o event shall such rate exceed the highest rate permissible under the

applicable law.

7. Failure on the part of the Holder to exercise this option shall not constitute &
wajver of the right to exgrcise the same in the event of any subsequent default. Any maker,
endorser, guarantor, and hther party hereafier assuming or otherwise becoming liable for the
payment of any sum of mpney payable under this Note (I) severally walves grace, presentment,

EXHIBIT A~
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and demand for payment, protest and notice of protest, notice of non-payment or maturity, and
all other notices of whatsopver nature necessary to hold each of them liable as makers, sureties,
endorsers and guarantors, [filing of suit, and diligence in collecting thig Note or enforcing any
of the security herefor; (ii)} severally agree to any substitution, exchange, or release of any such
security hereon; (iii) consdnt to any extension or postponement of time of payment of this Note
and to any other indulgende with respect hereto without notice thereof to any of them; and (iv)
severally agree that amounts due hereunder shall be paid without set-off, counterclaim,
abatement, suspension, or Himinution. No extension oftime for the payment of this Note or any
installment hereof shall afffect the liability of Obligor under this Note even though Obligor s
not a party to such agreenjent.

8. Notwithstanding whether the Holder of this Note has exercised its rights
hereinabove to accelerate payment under this Note as hereinabove provided, in the event any
required payment on this Note is not received by the Holder within ten (10) days after such
payment is due, the mak¢r shall pay the Holder a late charge of five percent (5%) of the
payment not so received, the parties agreeing that such charge is a fair and reasonable charge
for the late payment and shall not be deemed a penalty.

9. No course of dealing between Obligor and Holder shall operate as a waiver of any
right of any holder hereof and no delay on the part of Holder in exercising any right hereunder
shall so operate. In addition, any maker, surety, endorser and guarantor further agrees, jointly
and severally, to pay all cgsts of collection, including reasonable attorney fees at the trial level

and on appeal, in case the pfrincipal' of this Note or any payment on the principal or any interest

thereon is not paid at the rg
the security hereof, if any,

spective maturity thereof, or in case it becomes necessary to protect

whether suit be brought or not.

10.  This principal sum due under this Promissory Note is subject to adjustment/setoff in

accordance with paragraph
May 3, 2016 (the “Purchasq

11, Until furthex
the Holder’s (Source Foods

0 of that certain Business Sale Offer and Acceptance Agreement dated
Agreement”),

notice to the Maker, payment shall be made by direct deposit into
Inc.) bank account, number 190513350 at Chase Bank.

WAIVER OF JURY TRIAL. BY THE EXECUTION HEREOF, OBLIGOR

HEREBY KNOWINGLY|

YOLUNTARILY AND INTENTIONALLY WAIVES ANY

RIGHT IT MAY HAVE TC A TRIAL BY JURY IN RESPECT OF ANY LITIGATION

BASED ON THIS NOTE,
THE NOTE OR ANY A

QR ARISING OUT OF, UNDER OR IN CONNECTION WITH
EEMENT CONTEMPLATED TO BE EXECUTED IN

CONNECTION WITH THIS NOTE, OR ANY COURSE OF CONDUCT, COURSE OF

ANY PARTY WITH RE
INDUCEMENT FOR H

. DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF

ECT HERETO. THIS PROVISIONS IS A MATERIAL
DER'S ACCEPTANCE OF THIS NOTE FROM OBLIGOR.

/}ZJ‘.’AZER Manager
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1.

power to accelerate, Guarantor, shall, on demand and without fu
dishonat, without any n{ot'i"cAe ‘having beén given to Guarantor p‘reyious to such ~dema(r‘\d of the
.acceptance by Holder of this Guaranty and withoit any notige-haying been given to Guarantor
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AHSOLUTE UNCONDIFIONAL AND. CONTINUING GUARANTY

Given. by the undersigned:to SOURCE FOQDS, INC,, a Florida corporatiof (the “Holder"), to

indhie the acceptance of the attiched Promissory Note dated May 20, 2016,tn the prine ipal amountof Two

Hundred Seveiity: Two Thousand nine Hindred Nioety Three and 77/100 Dollars. ($272,993/77) (the

LAZE R;E:QODS;LLC;-@! Florida limited liability coiiipany, (the “Makei™).

‘Tnco nsidcra;ion,qi’thc loan amadt_f-jzt,ip,o'ﬁ tthot‘q, ,:t’h,e yn,c,ie_ps‘i'gned he;eby guarantees tothé Ho l§¢;~;
its: suiccessors: and, assigns, ahd 10 every subsequent helder: of ‘the. Note, irrespective uf” the
geniiinenéss, validity,: Fegularity, or.sezi_forc;eaﬁilit‘y~thé”r"e.of; or of the'obligation evidenced thereby,

or of any collateral ‘therefor; or of the exlsterice, extent; or.value of ‘any such collateral; and

irrespettive of any.other circumstarice, that all sunjs,sftat'gdﬁ{t'hexéinjtoﬂ be payable on the Note shall

be promptly paid in full, in accordance -with the: provisions thereof, whetheir at maturity,. by

acceleratiofi of otheiwise, and, in case of any.cxten;'s'i()nfofti me of payment or renewal in whole or

in part, all sums shall be progiptly paid when due according to suich extension'or extensions, renéwal

‘or rehewals.

The undersignied agrees without the Holder first having'to proceed against the Makei'ta pay on

.demand all:sums dite and to.become due:under tli’éithe,fﬁj,dmdibgaJ,l~cost‘svbfcolleqtiqn,- attorneys’

fees of eéxpensesiand- hereby:further copsents that at:any time; without notice to the undersigned,

- payirent of any-sums payable 61 the Note; or of-any. of the collateral therefor, may be extended, or

the Note.or any of suich collateral may be reniewed in whiole or in patt, or any. of such collateral may

“be exchanged, ,sur}rendgred,'or;,qthérw,i-’se;.deglt“ withas the.holdér of the Note.maydeterming, or any

party to the Note may béﬁ,l‘elﬁaﬁcd,@nd that any of the,déts meitioned in the Nate may be done; all
without affecting the liability of the undeisigned.. :

“This instrument shiall be anabsalute and continuing guaranty-of payment and performance and not

one orily of eollection, and shall covér.all of the Guaranteed Indebtedness, and it-shall apply to and
secure any ultimate balancé.due.or femiaining unpaid to Holder,

In the event of default by Maker in‘payment of the Guaranteed 1hdebtedness, or any part thereof,
when ‘such. indebtedness becomes due; either by its terms ot as the."m'su_lt of the exercise of any

‘ther notice of nonpayment or-of

>

previous 6 siich demand of the creating or inciiiring of such ‘indebtedniess, pay the amount due
théreon 1o Holder, and: it shall fiot be necessary for'Holder, in order to ‘enforce.such payment by

v -

Guarantor, first to institute suit:or exhaust its remedies against Maker or-other§ liable on' such

.. indebtediiess, or to gnforce ifs rights against ahy securify which shall ever have been piven to secure

stichi indebtedness, Suitmay be brought or demand may be made against all parties who have signed
this Guaranty; of agairist any one-or more:of thei, separately ot together, without impairing the

rights of Holdet agdinst any other paity-hereto.

‘Guarantor hereby é‘gféés’ that Guardntor's obligations under the tetms of this Guaranty shall not be

OO

releaséd; diminished; impaired; ieduced, o affected by the occiitreiice of any. one ormare of the

. Following:events: (a):the akinig or accepting o any othersegurity or guaranty for any: oc all of the
.'Gyzl,j,rapteed.lndabtédﬁé's,s;'(b)‘a;;y;ljc'l'gzase;_,surréﬁdgt,'g,xchang@,Sl,t_bordinz_iti'oyi.,-c;‘r,lqs's;ﬁf_gnyrsgcu;';ty-

“at any time existing in connection with-any'or all of the Guarantésd Indebtedness; © any péial

release of the-liability-of Guarantor hereundetor, if tliére:is more than one person.of entity:si gning

this Guaranty, thé. complete:or partial reledse of any one or more of them hireunder; (d) the death,

EXMIBIT "8




‘WAIVER ‘OF TRIAL BY JURY. RANTOR e \
KNOWINGLY, WILLINGLY, AND VOLUNTARILY WAIVE THEIR RIGHT TO TRIAL BY
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pursued separately; successively or goncurrently, as-occasion, -therefor ‘shall arlse, and 4re

nonexelisive-and shallin ng way limit-or prejudice any:other legal ot ‘equitable right, temedy or
‘recourse which Holder mayhave: ‘Guaraiitot shall pay the réasonable attorneys' fees and all other
.costs and éxpenses which may be:ingurted by Holdér in the enforcemerit of this Guaranty.

7. Guarantor itrevocably-and unqgngiiﬁiiﬁail,{y::(zi_):ggtgqsfthat any:silit, dction orother legal proceeding
arising ‘out of ‘qr:relating to:this-Gnaranty may: be trought, at-ihe option of Holder, in a court of
compitent jurisdiction of fhe State of Florida; (k) ¢onsents to the juiisdiction of eachrsuch court In
-any such suit, 4 on orproceeding; ©waivesany and-all: péisonal fights ander the lawa ot any state:
to object to the Taying of venie ofany such suit, action-or progeedinginthe State of Floridayand (d)
agreeg that servige of Aoy court paper may bé effected on Guarantor by miail, addressed and mailed

as provided herein,or fn'such other manger as'may be provided underapplicable laws or court rules

i the State of Floridd. The aforesaid means-of ‘obtaining personal;jur'fs‘dic_t,ionvand'perfecyin'g'

service of process are not intended to b exclusive but are.cumulative and in addition to all other

mearis of obtaining personal_juti's"diction,and:perfccting service of process nowor hereafter provided
by the laws of the State of Florida. :

JRY. GUARANTOR AND HOLDER HEREBY MUTUALLY,

SORY AND AGREE THATNOPARTY, NOR ANY ASSIGNEE, SUCCESSOR, HEIR, OR LEGAL

REPRESENTATIVE,OF THEPARTIES (ALL OF WHOM ARE HEREINATTOR ERPBUC T )

COUNTERCLAIM, ORANY OTHER LITIGATION PROCEEDING BASED UPON ORARISING .

SUT OF THIS GUARANTY OR THE LOAN DOCUMENIS OR ANY INSTRUMENT

VIDENGING, SECURING, OR RELATING. TO THE GUARANTEED INDEBTEDNESS OF

'OTHER OBLIGATIONS EVIDENCED FEREBY OR ANY RELATED AGREEMENT OR

INSTRUMENT, ANY OTHER COLLATERAL FOR THE INDEBTEDNESS EVIDENCTS

HBREDY OR ANY COURSE OF ACTION, COURSE OF DEALING, STATEMENTS (WHETHER
VERBAL OR WRITTEN) OR ACTION RELATINGTOTHIS GUARANTY. THEPATKIES SLER
WAIVE ANY RIGHT TO CONSOLIDATE ANY ACTIONIN WHICH & JURY TRIALHASBEEN
WAIVED WITH ANY OTHER ACTION IN WHICH A JURY TRIALHAS NOTBEEN WAIVED.
TE PROVISIONS OF THIS PARAGRAPH HAVE, BEEN FULLY NEGOTIATED BY Tt

KNOWING AND VOLUNTARY WAIVER; AND SHALL BESUBJECT 0 NO EXCRE O,

HOLDER HAS IN'NO WAY AGREED WATE'OR REPRESENTED TO GUARANTOROR TO

ANY OTHERPARTY THATTHE FROVISIONS OF THIS PARAGRAPH WILLNOY BEFULLY
ENFORCED IN ALL INSTANCES.
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SECURITY AGREEMENT
May 25,2016
A.  PARTIES:

GLAZER FOODS, LLC, s Plorida limited liability company,
2211 NW: 30th:Place
PompirioBeach, EL 33069

(“Deblpr hereafler):

§OURGE FOODS,INC., a Florida corporation,
2211-NW 30th Plice '
Pompiio Beach, FL 33069

{*Lender”" hereatter)

B.  AGREEMENT

.S:Al.:bj'ect:to’thézapp[;cablt:{téﬂi’i,sof_!.his.-secm‘ity agreement, Debtor grants to Lendefa soeurity interest
in the Colliteral to secure thespayimedtof the Obligation.:
C.  OBLIGATION

The following is'“the Obligation® secured by thisfagreér'hen‘t':

b, Pronifssoty note dated May25, 20161 the ani,mm,t,qff]ﬁxyb‘Hundr.ed‘S..einnt_a}.‘TwoThousand
nitié Hundred Ninety Thres and 77100 Dollars ($272,993.77):fiom Debtor.

o

2. Allpast, present, and {uture advances, of whatever type; by Lenderto:Debtor, and exténsions
and renewals-thereof; whether ornot. of the nature. contemnplated at the date: hereof.

4, All:costs incurred by Lender tosobtain, preserve, and gnforce this security interest, coltect
the Obligation,and niaintain and presecvethe Collateral, and includin g (but not limitesto) fares, assessments,
insurance preminms, repairs, rgagonable aftorneys’ fees nd legal expenses, rent, storage 6Ot 8nd expenses
ofsile, - '

5., Interest on the above. amounts, as agreed bétween Lender and. Debtor, ot if po such
agreenmient, gt the wazimunyrate perut itfed by law.

. COLLATERAL

1v The:secuiity interest is granted in the Following, hersinafter called the “Collateral™

@ all mathinery,equipment; fixtures, applipnces and furniture now-owied or hereafter
apquired b\.‘yA,ng:t‘(prandf Wl:enw;\iétt'.l(*iC’a’ted‘,,i'rs‘éll,lding but not limited to thosg listed on Exhibit “A” attached
hereto-and 1iade 4 part hereof..

O] zi.ll;;iiweniory~nt).\\"éo'\'vﬁ,i}d?'-pnfihéggé\"ﬂev acqu ired and products'and proceeds thereof.

() all .accom(tsj,c%oﬁttabtjtiglit;g, and accounts recéivable, now or hereafter inexistence

and alt procesds théteof, and all refumed or repossessed goods aristug from ovrelatingto any:of said gecounts
orrights.

EXHIBIT <




:nione of the Collateral:
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(d)  allsubstitutesand fie_jpiaci@.nlesltsffom;cess'iohs. attachments, and otlieradditionsto,

and-1ools, parts, and equipment iiged in cynnection with any of the-aboye-
()  -allpioperty similar fothe above heréaftér acquired by Débior,

{0 all gentoral dntangibles, oW owiied or hersafter acquired or arising-including the
Debtor's cistonmer list.

() all cashot u,ori,-caQijprocecds:omny,qfthp foregoing, inclucliiig insuragce proceeds.

gy allJedgersheets; tiles, fedords, documents, and: instrimigits (inclod ing, but not.
‘fimited to, compyfer programs; fapés, and related electronic’ data processing:

software) evidencing dn ‘finterestiin or relating to the abové.

2 The location of the offige wher the records concerning rights are'kept is Deblos” s.address

ey

above stated.

o

, 1. Debtor:will: take adequate caie of the Collateral; insufe the:Gollateral for:suchihazards and
i such amounts 4% Lender directs, policies 1o be satisfactory to Lender; pay-all costs npcessary-to obtait,
preserve, aiid eiforcetthis seciftity interest, eollect thie Obligation, ind preserve the Colldterl, ncluding (but
fof lim ited to) taxes, assessments; insurance p erhitms; repairs, reasonable altimeys’ feegand legal expinses,
reiit, storage costs, and expeiises oFsdle; furnish Lendet, with any fo:gnat"lon.onifhe'Céll;'iresra requested by

‘Lendery allow, Leider, upon ';eastiﬁziblb‘ilgtiéﬁ, fq inspect the Collateral;-and inspect and-copy all records
rélating;to-the.Collateral and. th  Obljgation;

: sign gy’ papers furnished by Lender which ave necessary to
obtaiii dnid maintain this secutity interest; asst fLender in-complying with the Federal Assignment of Claims
Act, where necessary oenable Lender to become anassignee under that Act; take necessary steps to fireserve
the Tiability of accouiit.debtots, obligors, and secondaty pitties whose abligations are part of'the Coilateral;
rangferpossession ofall ins'trumé‘n,ts,_,d'oegnieylts,;axrd‘.ciwaite.l‘papexrxvhic:]1=are.pz;rft'of the Callgteral to Lender
imimediately, oras 16 those heteafter acquired, imiiediately following acquisition; perfect a:secu rity interest

(ising a"method satisfactory to Eeiidler) in goods covered by chiattel paper which is patt of the Collateral;

notify Lgndei::so’f'.‘any chiange occurring io ar (o the Collateral, or in any fact or ‘q’ufc;ums'tanee-.wan'ahted or
‘represented by Debtorin this agreemen or farnished 10 Lender, or if any event of default.gcours,

L Débtor- wil} not (i‘w;ithqlit,Léndqi"“sj vongent): remave e Colkiteral from. ihe Jocations
specified herein; allow:he Cal arerdl] to become an Accéssionio.othet goods; sell, fease, otherwise transfer,

manula tiil'fé,..pro‘,‘c‘eSs; assemble;, of:furnishi uridler contracts of service; the C‘c),llatgrgi,z except. goads identified
hereimrags inventory;:

oty the Cfcilla;qra’l"t’btba.z‘aﬂb&ed;f..'ci;rga_l estate, except goods idenitl fied herein as fixtures.

3. Debtor-warrants: no financing statemient iag been filed With respect 10 the Collateral, other
than relating to this security interest; Debtoris absoliite-owrer of the Collateral, and’it is not encumbered
:ofhier than by this secufity interest (and thésaniowill bedrue of Collateralacquired 'hm'c'z_\ﬂ'.erwhé“n'-aéiquir@d)i
s affiveil to radf estafe-or-aiaccession to Q,t”lwtt’g'oo'd'sz..fnbi"wilI"(,"‘,,Q!};;fgra_’liocquired

*ycregifte'rf_bej‘:h'ﬂ‘ixedéo real estate or.an #ccession fo ofher goads.when acquited; unless Debtor hag furnislied
‘Lender the: conseiits o1 disclaimers necessary to; make:thi

security interest valid against:persons holdjng

'iutex'c‘_stsfhl; the real estate of O’t}i‘e'r;\.goods; If pccount:debtars and obligors; whose obligations ‘;;r,é_wt.qﬁ»the‘
Collateral,ave 0 theex entpermitted. by law'gi'e,\{engedfl’gmn assertihg"againstl@ndcr,ﬁny claims-ordefenses
they hiave-agains tsellets.

&
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~ Lendermay; ib;i’t,s‘di’sgret_ion,»upoh.’gvjéiixtifdfefmut:;:termim’.it‘(;;goh'1ib,ti¢§'tQ?Débto:;.l}cthTri‘s':;ixxth,b;giiLy
1o ‘sell, lease;. otherwise transter, manufacture, process or assemble, or furnish-iinder goitdct of service,
inventory Collateral, or duy other Collateral a5 to whicli uch permissioi has been given;irequiie Debtorto
give possession orcontrol of the Collateral to Lender; ndoisc.as Debtor's agent aily. instratents 'Qr:clgnttel
‘paper-in the ‘Collateraly:nofify account:delitars giid obligors-on Instruments to hake payment diectly to
Lender; coniactacoount.del directly toverity information furnished by Deblor; takd'.@w@tdlpf;prpcéeds
and use pash-proceeds to redude.d “of the Obligafion; take:any agtion Debtort {s required to take or-
othenwise nedessary to obtain, preservé, an -enforee. this security inlérest, and maintain and ;preééiﬁé?tli.’c
Collateral, without:rioti Yebtor, and add costs:of sarme to the: Obligation (bt Leder is under na duty o

take:any such action) je»léa_ -'6[lat'el°al Ain;i‘t'is."[;y_osse‘ss'ipn-té Débitar, tetporarity gr._otheiw'.vis'e‘: take control
of funds généfatéd bythe Col lateral, suchi ds dividends; interest, progeeds oi-refuids from insurance, and‘yse.
St to reduce-any-pait of the:Obligation; waive any:oFits rights hereunder without such Wiver prohibiting

the latet exeicise ofthesameorsith Nareighits; revolkes any permission of waiverpreviously gﬁnfed}tﬁ'i)ébtcr.

The rights and pﬁi'f'ileges, of Lender shall inure ta its successors and. assigns. All representations,
warraiities, and agreements.of Debtorshill bind Debtor's successors atid assigns. Pefinitions in‘the Uniform
Commercial Codedpply’ ords: _d"phrases:‘i‘nfthiSf:ag‘re‘,e‘menjl;,',De,htonwaiws.piﬁs;e{ntmmg demand, notice

of dishonor; protest, and: extension. of time without notice 4510 ﬁtﬁ;r:Snsujgmenrts:-aud. chittel paper in the

Collateral; Notice maifedto Debfor’s addiéss in §A, or to Deblor’s most recent.chaniged address.on file with
‘Liénder, at leastfive business ddys prier tothe related-action (or; if the Unifi orm Commércial Code specifies
a longer perivd, such longer period piiorto the related action)s shall be deemed reasonable: A phatographic
or other reproduction of ‘this agreement; .o any financing statement signed by Debtor, is sufficient as a
finanoing statement. ' ‘

H, DEFAULT ‘

L. Any ofthe following is an eventof defailt: failure of Deblorto pay thengtein the Obligation
in accoidatice witlvits ferms, or any-other liability. in the Obligation on deiviand, or to perform any.act or duty
fequired by this agreément; falsity of any warranty or representation in th‘is’.agite.em.éu,t}Vllﬁ;;chlﬂ;'sxrbstaxw tial
change in any fact warrantéd ot represented:in: this agreement; involvement of Debtar ifi bankruptey or
insolvency proceedings; deathy;, dissolution, oF other termination of Dibtor's existence; merger or
consolidation.of Debtor: with. arother (unless authoriztd by and poticed ‘to lendei); substantis] loss, thefl,
destruction, sale, reduction in-valug, éncumbrance of, damiage. fo, ot chiange in:the Collageralj; levy on.
seizure, or altachmént of the Collateral; filing ny findneing iat i

izure,0 , ‘ : foment with tegad to the Colfateral, other thisn
rélating to this security. interest, (killess authorized by.a'ljdiﬁcﬁggd'fq-.;"_enldep)‘;

2. ‘When anéventof defaul og:cms;.the'enﬂr_ef()bﬁgati'pn.becpn\esii‘tnmé;diately.dugfandpa){ablé
at Létider’s option and-upon iotice 1 Debtor, and Lender-may proceed-fo-eriforce payméiit of same and
‘exercise-any and all of the fights and remedies availablé to-asecured pacty-inder the Uniform Commigteial
Code:gs-well asallother fip | reedies, Whew Debfs fi:defiult, Débror, upon detnand. By Lender,
shallagsemble ihe Gallatera ake itavailible to Lepder ataiplaceelsa ably convenient to both parties.
i tiye lendet selis the coltateral, it will p '@Ib.‘at‘-least’:-’j"d'a_'yshoﬁh’@ 10 debtor-of the salg, Upobd sale;:Debtor
is entitled to any-surplus and shall be: to' Lenderfor any-defiGiéncy; arising from-accounts, ¢ontiact

righitsor chattel paper included:in the Collateial throngh:sale (hereofto-Lignder.
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This securily dgreement grantsito Lstider o figst and prior Tieh to securethe paymentof the Oblsg,atton
listed herein and extensions; and renewals thereof: If Lender dispo§es: ofthie Collateral folfowing defiult; the
proceeds of such. dxsposmon avaxiablc to satisty the Obligation shiall be applied firstto- the. nafes fncluded
1ing. indebtedhess secuféd hereby, in the wrder in which such.remaining

therein, and thereafterio all remain
‘indebiedness:was éxec agted, Foripiurposes of this: patagraph;an extended ot renewed ndte Will

be-considered: e\ccutud. on thc. date ofthe. original:note.

3. COUNTERPARTS.  ThisAgiéementmay beexecutsdinone ormomcounteaparts, each of which
shiall be shdll:be deewed an;os 1gm.al but-all. of which together shall coistitute. onp afid the samé insti umeni:

é ‘ 5. A facsiimile Signatire:6f iy paity 10 this Agreement shalbhave the:
mme force and t,ﬁ‘ect a3 an ox lgmal sxgnature

IN WITNESS WHEREOF, the partiesihave signed this Agreement, a5 of the day and. year tirst above
written.

blgued ‘Sealed arid Delivered
inthe’ Prcscnce of

/92441

TypedBrint ted Namo of Wlmeﬂ B
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\(FLORIDA SECURED TRANSACTION REGISTRY

LAW QFFICE OF STEPHEN F. GOLDENBERG, P.A,
2780 E.OAKLAND PARK BLVD
FT. LAUDERDALE FL 33300

UGE number 201807710895 has been filed with the Florida Secured Transaction Reglsiry. The
expiration date for the filing is 05/26/2021,

Complsts Infarmation relsted to the UGE filng is avaliable on the intemst at www.FloridaUCC.com.
It Is your responsibility to review all Information gssociated with this filing to ensure information has
been recorded correotly.

Plaase Note: The latast versions of the UCG forms approved by the State of Florida are avaliable for
download from : www.FloridaUGC.com

EXMHIBIT o

If yous have questions or concerns about this filing, please call FLORIDAUCC, LLG st
| {850) 222-8528.
- Wed Wapowxey d] YA << 48LEZL2048 BplJoY} 2¢:2) 10-90-910¢
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-de

4,

LAW OFFIOKE 084-508-0083

gxwﬁ!x L g It

Altflxiuras and squipmant, stid peragnal properiy of every natune noys and hereafisr
ewned or scquired by Deblor and losated In, on or ussd I yonnectlon with tha
debtors businasy, wharavar lossied, and as mora partioularly herelnafter deserbed,
inojuding, withaut fimitetions, &ll furniturs, fixlutns, books, racards, office equlpmant
gnd supplios, sccounts reselvghle, Insurance policles, and prepeld tems, und
lighting equiptnent and maintenance egulpment and supplies, and all additions
thereto end all ronewals, raplacaments and raplenishmants thereof; '

Al causer of action of Deblor end ol Judgments, swards of damagas and
satflernent horeafter mace rasulting rom atly damage to any ofthe seoursd assels.

All pelicias of Insuance. togather with all unearned premiums acerusd, acorying or
1o acgrua thersunder and ahy proceeds or alms payabile under such policles for oty

po3

lozs or damage Insursd againgt thersunder, relating o any of the sacured agests,

All contract rghte, causas of action, ¢lalms, demeands, eccounts retaivable, all
santracte to sall sny of the spoured aesets end all deposite undor such contracts;

All of the right, thie and Interast of the Debitor In and o any trade namas, hames of
huslinesees o flotliots namas, If any, uesd In conjunction with it businass;

All amendments, modifications, addilons, supplamants, substiutlens and sddends
to the Joregoing.

L h/h d

ith et WAV ——"

wapouixes dI ¥A << GBE£L2220658 BPLJOY

¥£:2) 10-90-9102
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ATTORNEYS AND COUNSELLORS AT LAW

STEPHEN F. GOLDENBERG
MEMBER OF NEW YORK BAR 2780 E, OAKLAND PARK BOULEVARD

ot Gorweabrcditly Fobrcidty S5505
TELEPHONE (954) 566-8411
FACSIMILE (954) 566-8663
E-MAIL losfgpa@comcast.net

January 19, 2017

Glazer Foods, LLC Howard D. DuBosar

2211 NW 30th Place Registered Agent for Glazer Foods, LLC

Pompano Beach, FL 33069 1800 N. Military Trail, Suite 470
Boca Raton, FL 33431

Jeffrey Glazer email: hdubosar@dubolaw.com

2211 NW 30th Place

Pompano Beach, FL 33069

email: jeffglazer95@gmail.com

Re: NOTICE OF DEFAULT

Gentlemen:

As you are aware, this office represents Source Foods, Inc. Our client has advised us that it has not
recetved any payment due under the attached Promissory Note and its attempts to reach you have
been unsuccessful.

Accordingly this shall serve as FORMAL NOTICE OF DEFAULT AND ACCELERATION OF
PRINCIPAL, in accordance with the terms of the Note.

The amount due and owing as of January 25, 2017 is:

Principal- $272,993.77
Interest (05/25/16-01/29/17) $_11,175.12
$284,168.89

In addition you are responsible for all attorney’s fees and costs incurred as a result of this default.
Commencing in 10 days the outstanding balance will accrue default interest of 18% per annum.

Demand is made for full payment within 10 days of this letter or our client will have no choice but
to exercise its rights under the Security Agreement and loan closing documents, Ifitis your desire
to work out a reinstatement of the note please contact us upon your receipt of this letter.

Sincerely yours,

)&{ﬂf)}lm g . JbGMQ/ﬂﬂQ/’I? (Signed electronically)

STEPHEN F. GOLDENBERG
For the Firm

SFG/ns

cc: Source Foods, Inc.

EXHIBIT '
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Southern District of Florida
Fort Lauderdal e

Non Sep 25 16:46:52 EDT 2017

BGW CPA
1616 Camden Rd Ste 510
Charlotte, NC 28203- 6584

Marjorie G azer
11710 O d Georgetown Rd # 228
Rockville, MD 20852-2691

Robert P. Bissonnette PA
2810 E Cakland Park Bl vd Ste 104
Fort Lauderdale, FL 33306-1801

End of Label Matrix

Milable recipients 11
Bypassed reci pients 0
Total 1

2211 NW30th Pl
Ponpano Beach, FL 33069- 1026

Internal Revenue Service
P.0 Box 7346
Phi | adel phia, PA 19101- 7346

Markow tz Ringel Trusty & Hartog PA
2 Datran Qtr Ste 1800
Mam, FL 33156- 7849

Source Foods, Inc.
2211 NW30th Pl
Ponpano Beach, FL 33069-1026

7250 N\W25th &t
Mam, FL 33122-1701

Liberty Property Linited Partnership
750 Park of Commerce Blvd Ste 220
Boca Raton, FL 33487-3611

Office of the US Trustee
51 SSW 1st Ave.

Suite 1204

Manm, FL 33130-1614

Chad T Van Horn
330 N Andrews Ave #450
Ft Lauderdale, FL 33301-1012
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Susan D. Lasky, Esq on behalf of Creditor Source Foods, Inc.
ECF@suelasky.com, ecfsuelasky@gmail.com;r48532@notify.bestcase.com

Office of the US Trustee
USTPRegion21.MM.ECF@usdoj.qgov

Chad T Van Horn on behalf of Debtor Glazer Foods LLC

Chad@cvhlawgroup.com,
jay@cvhlawgroup.com,chad@ecf.inforuptcy.com,susan@cvhlawgroup.com,Milagros@cvhlawgr
oup.com.terri@cvhlawgroup.com,martha@cvhlawgroup.com,g2320@notify.cincompass.com,ste
ve@cvhlawgroup.com,notices@nextchapterbk.co

Chad T Van Horn on behalf of Plaintiff Glazer Foods LLC

Chad@cvhlawgroup.com,
jay@cvhlawgroup.com,chad@ecf.inforuptcy.com,susan@cvhlawgroup.com,Milagros@cvhlawgr
oup.com.terri@cvhlawgroup.com,martha@cvhlawgroup.com,g2320@notify.cincompass.com,ste
ve@cvhlawgroup.com,notices@nextchapterbk.co




