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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
WEST PALM BEACH DIVISION

In re: Case No. 17-18574-PGI
Chapter 11
TECHNOLOGY WAY HOLDINGS,
LLC
Debtor.

/

TECHNOLOGY WAY HOLDINGS LLC’S
EMERGENCY MOTION TO USE CASH COLLATERAL
Emergency Relief Requested

Statement of Exigent Circumstances

The Debtor respectfully requests that the Court conduct a hearing
on this Motion on or before July 20, 2017 consistent with Local
Rule 9013-1(F). This emergency relief and hearing thercon is
requested to enable the Debtor to use cash collateral and ensure no
disruption in operations and services for the hotel residents and
employees. Movant submits this is a bonafide Emergency as it is
critical that the operations are not altered in any material respect
and accordingly an Emergency Preliminary Hearing is requested
wherein preliminary relief may be granted at such emergency
preliminary hearing.!

Debtor, Technology Way Holdings LLC. (hereinafter “Debtor”), pursuant to U.S.C.
§363, Local Rules 4001-2, 4001-3, 9013(G) and (H), Federal Rule of Bankruptcy Proceduré

4001(b), files this its Emergency Motion to Use Cash Collateral and in support thereof states:

! The requested relief sought herein is for a period of ninety days.
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BACKGROUND AND JURISDICTION

1. - This Court has jurisdiction pursﬁant_ to 28 U.S.C. §8§ 157 and 1334. This is a core
proceeding pursuant to 28 U.S.C. §157(b)(2)(A). Venue is prbper iﬁ this District pursuant to 28
U.S.C. §1408.

2. On July 7, 2017 (the “Petition Date™), the Debtor filed a voluntary petition for
relief under Chapter 11, Title 11, United States Code, 11 U.S.C. §§ 101-1532 (the “Bankruptcy
Code™).

3. Debtor is operating its businesses and managing its affairs as debtor in possession.
11 U.S.C. §1107(a) and 1108. To date no committee of unsecured creditors has been appointed.

4. Debtor is and has at ail material times been a Florida Limited Liability Company
with its headquarters and records maintained in Boca Raton, Florida.

5. Debtor owns commercial condominiums at 1477 Technology Way, Boca Raton
Florida comprising of Units 1-201 and 1-202, approximately 4,595 square feet. There are 5
- tenants. The gross amount of monthly rental income to be received form the tenants is $8,000.00,
net of sales tax. |

6. | Technology Way execufed a note, mortgage, assignment of rents and related
loan/security documents for a loan in the principal amount of $671,500.00 from PNC Bank,
National Association. A True and Correct copy of the Note, Mortgage and Assignment of Rents
are attached heréto as Exhibit “A”.

7. The Secured Creditor, PNC Bank (“Secured Creditor’) has a first mortgage and
first priority security interest as to all assets, including rents. The Secured Creditor is owed

approximately $650,000.00 as of the Petition Date.
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8. Debtor receives approximately $8,000.00. in revenue (after sales tax) from rents
on a monthly basis and expe;nds approximately 6,000.00 monthly on business operations,
exclusive; of debt service.? A true and cérfect copy of the proposed operating budget is attached
hereto as Exhibit “B”. The budget is subject to a 10% variance to account for monthly variances.

9. It is essential in order to avoid immediate and irreparable harm io the Debtor and
its tenants that to the extent deemed necessary and appropriate the Debtor be granted authority to
use cash collateral to continue the level éf operations which is necessary and customary for this
commercial property.

10.  The Debtor seeks to use the cash collateral of the Secured Party until a sale is
consummated as to the subject facility or Plan confirmed whichever is sooner.

11.  There have not been any recent payments to Secured Creditor and there will be no
payments pursuant to this Motion for “édequate protection” or otherwise as there are insufficient
funds to both maintain critical operations and make adequate protection payments. However, the
continued operation of this business is in essence a material form of adequate protection as the
Secured Party and all creditors will benefit from the going concern sale proposed then from a
foreclosure and cessation of this business operation.

12.  The Secured Party, PNC Bank has advised that it consents to the relief sought
herein for a period of ninety (90) days.

13.  Movant submits this is a bonafide Emergency as it is critical that the operations
are not altered in any material respect and accordingly an Emergency Preliminary Hearing is

requested wherein preliminary relief may be granted at such emergency preliminary hearing.

2 The expenses includes Association assessments due to Condominium, Boca Village
Executive Centre Condominium Association, Inc. The quarterly assessment is $3,012.00. The
Association has seized certain rents totaling approximately $8,000.00 over the past few months.

' 3
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14.  This cash collateral request expressly provides for payment out of operating
revenue to pay for United States Trustee Fees pursuant to 28 U.S8.C.§ 1930 and all additional
law. To the extent additional U.S. Trustees fees are owed subsequent to the sale of the assets, the

U.S. Trustee fees shall be paid from the proceeds of the sale, the first $5,000.00 of which shall be

for U.S. Trustees fees.

15.  WHEREFORE, Debtor, Technology Way Holdings , LLC, respectfully requests
that this Court grant this Emergency Motion to Use Cash Collateral in the form and amounts
requested and such other nunc pro tunc to the petition date of July 7 , 2017 and such other and
further relief this Court deems just and appropriate.

Dated: July 10, 2017. Respectfully submitted,

I HEREBY CERTIFY that I am admitted to the Bar
of the United States District Court of the Southern
District of Florida and I am in compliance with the
additional qualifications to practice in this Court as
set forth in Local Rule 2090-1(A).

GAMBERG & ABRAMS

Attorneys for Debtor

1776 North Pine Island Road, Suite 215
Fort Lauderdale, Florida 33322
Telephone:  (954) 523-0900
Facsimile: . (954) 915-9016

E-mail: tabrams(@tabramslaw.com

By: /s/ Thomas .. Abrams
Thomas L. Abrams, Esquire
Florida Bar No. 764329
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PROMISSORY NOTE

e e :
£1567:1,500100- 10441412014 [1041712202

References in the boxes above are for Lender's use only and do notl fimit the
: Any iflem above containing ™***" has been omitt

R SE S
?plicabihty of this document 1o any paricular laan or itern,
ed due to text lenglh limitations,

Borrower:  TECHNOLOGY WAY HOLDINGS LLC Lender; PNG Bank, Nationat Association

4755 TEGHNDLOGY WAY, SUITES 201 AND 202 Business Banking
BOCA RATON, FL 33431 205 Datura Street

West Palm Beach, FL. 33401

Principal Amount; $671,500.00 ' Date of Note: April 11, 2014

PROMISE TQ PAY. TECHNOLOGY WAY HOLDINGS LLC ("Barrower"} pramises to pay to #NC Bank, National Assoclation {“Lender"), or order,
in tawful money of the United States of America, the principal amount of Six Hundrad Seventy-one Thousand Five Hundred & 90/100 Dollars
($671,500.00), together with inferest on the unpaid principal balance from April 11, 2014, until paid in full.

FAYMENT. Borrower will pay this loan In accordance with the following payment schedule, which calculates interest on the unpaid principai
talances as describad in the "INTEREST CALCULATION METHOUD" paragraph using the inlerest rates described In this paragraph: & monthly
consecutive Interest payments, heginning May 11, 2014, with Interest calculaled on the unpaid principal balances using an interest rate of
§.250% per annum based on a year of 260 days; 119 monthly consecuive princlpal and interest payments of $4,553.95 sach, beginning
November 11, 2014, with interest calculated on the unpaid pringipal balances using an Interest rate of 5.250% per annum based an a year of
360 days; and one principal and interesi payment of $427,473.49 on Octaber 11, 2024, with interest catcuwated on the unpaid principal
balances using an interest rate of 5.250% per annum based on a year of 360 days. This estimated final payment is based on the assumption
that all payments will be made exactly as scheduled; the actual final payment will be for all principal and accrued interast nof yet paid, together
with any other unpald amounts under this Note. Unless otherwise agraed or required by applicable law, payments will be applied first ic any
unpald callection costs; then to any late charges; then to any accrued unpald interest; and then to principal. Borrowsr will pay Lender at
Lender's address shown above or at such other place as Lender may designate in writing.

INTEREST CALCULATION METHOD. Interest on this Note is computed on a 365/360 hasis; that is, by applying the ratio of the inferest rate
over a year of 360 days, multiplied by the oulstanding principal balance, multiplied by the aclual number of days the principal balance is
autstanding. All interest payable under this Nole is computed using this method,

PREPAYMENT PENALTY. Upon prepayment of this Mote, Lender is entitied to the following prepayment penalty: Notwithstanding anything
contalned n this Note to the conlrary, If this Note bears interest at a2 Fixed Rate, the Borrower shall pay to Lender, as compensation for the cost
of being prepared fo advance fixed tate funds hereunder, a Prepayment Fee calculated as follows: (i) five percent (5.00%) of any principal
amount prepaid during the first year after the date of this Mote; (i} four percent {4.00%) of any principal amount prepaid during the second year
after the date of this Note; {ili} thwee percent (3.00%) of any principal amount prepaid during the third year after the date of this Note; (iv} two
percent (2.00%) of any principal amount prepaid during the fourth year after the date of this Note; (v} one percent (1.00%) of any principal
amount prepaid during the fifth year afier the date of this Mote; and there shall be no Prepayment Fee with respect to any principal amounts
prepaid thereafter. Any prepaymant arising oul of or relating to the dirett or indirect refinancing of the indebtedness evidenced by this Note
shall be deemed a prepayment subject tv the payment of a Prapayment Fee calculated In accordance with this paragraph. The Prepayment Fes
shall alse apply to any payments mada after accsleration of the maturity of this Note while a Fixed Rate is In effect, Except for the foregoing,
Borrowar may pay all or a portion of the amount owed earlier than it is due. Eary payments will not, unless agreed o by Lender in writing,
reliave Borrower of Borower's obligation to continue to make payments under the payment schedule. Ralher, ady payments will reduce the
principal balance due and may result in Borrower's making fewer payments. Borrower agrees not to send Lender payments marked *paid in
full", “without recourse”, or similar language. If Bomower sends such a payment, Lender may acocept it without losing any of Lender's rights
urider this Nate, and Borrower will rermain obligaled to pa§ any further amount owed to Lender. All writfen communications concerning disputed
amoints, including any check or other payment Instrument that indicates that the payment constitutes "payment in full” of the ameunt owed or
that is tendered with ofher conditions or limitations or as full satisfaction of a disputed amount must bo malled or delivered to: PNC Bank,
National Associalion, Attn: Doc Prep/Operations Department - BBCAGC, BBGQ Tinicurn Boulevard 1st Floor Philadelphia, PA 19153.

LATE CHARGE. If a payment is 15 days or more late, Borrawer will be charged 5,000% of the regularly schedufed payment or $100.00,
whichever is less. _
INTEREST AFTER DEFAULT. Upon defaull, including faiiure to pay upen final maturity, the interest rate on this Note shall be increased by
adding an addilional 5.000 percentage point margin ("Default Rate Margin™). The Default Rate Margin shall also apply to each succeeding
interest rale change ihat would have applied had there been no default. After maturity, or afler this Note would have matured had there been
no default, the Default Rate Margin wilt continua to apply to the final interest rate described in this Note, However, in ro event will the interast
rale axcesd the maximum interest rate limitalions under applicable kaw.
DEFAULT, Each of the following shall conslituie an event of defaull {"Event of Dafault”) under this Note:
Payment Default. Borrower fails to make any payment when dus.
Other Dafaults.. Borrower ar Grantor fails to comply with or 1o perform any olher ierm, obligalion, covenant or condition contained in this
Note or in any of the related documents or to comply with cr to_perform any term, obligation, covenant or condition contained in any olher
agreement between Lender and Bormower, .
Default in Faver of Third Parties. Borrower or any Grantor defaults under any loan, exiension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any othar creditor or person that may materially affect any of Borrowsr's property or
Borrower's ability to repay this Mote or perform Borrowar's obligations under his Note or any of the related documents.
False Statements. Any warranty, represeniation or s!aiai'nnt mada or furnished to Lender by Borrower or on Borrower's behalf under this -
Note or the related documents is false or misleading in any material respect, eithar now or at the fime made or fumished or becomes false
or misleading at any lime thereafter. . ' - ,
Doath ar Insolvercy. The dissolution of Borrower (regardiess of whether election to conlinue is made), any member withdraws from
Borrower, or any other termination of Borrower's exisience as a going business or the death of any member, the insclvency of Borrower,
the appointment of a raceiver for any pant of Borrower's property, any assignment for the benefit of creditors, any type of ereditor workout
ar the commenceman! of any proceading under any bankruptey or insolvency laws by or against Borrower,
' EXHIBIT

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeliure procaedings, whether by judicial p \ '
\
This includes a gamishment of any of Borrower's accounts, including deposit accounts, wilh Lender. However, this Ev % ﬂ

repossession or any other method, by any creditor of Borower or by any governmental agency against any collateral
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PROMISSORY NOTE
{Continued) ' Page 2

not apply if there is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Barrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve of bend for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the indebledness or any
Guarantor dies or becomes incompetent, or revckes or gisputes the validity of, or ligbiity under, any guaranty of the indebtedness
evidenced by this Note. in Ihe event of a death, Lender, al its opticn, may, but shall not be required te, permit the Guarantor's estate to
assume uncondilionally the obligalions arising under the guaranty in a manner satisfaclory to Lender, and, in doing so, cure any Event of
Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the prospect of payment or
performance of this Note is impaired.

Insecurity. Lender in good faith beliavas iself insecure.

LENDER'S RIGHTS. Upon defaull, Lender may declare the entire unpaid principal balance on this tha and all accrusd unpaid inferest
immediately dus, without nolice, and then Borrower will pay thal amount.

ATTORNEYS' FEES; EXPENSES.  Lender may hire or pay someane else to help collect this Note If Borrower daes not pay. Borrower will pay
Lender that amount. This includes, subject 1o any limits under applicabls law, Lendar's attorneys' fees and Lander's legal expenses, whether ar
not there is a lawsuit, inciuding attorneys' fees, expenses for bankruptcy prcceedmgs {including efforts to maodlfy or vacate any automatic stay
or inJunctlon} appeals and any anticipated post-judgement collection services. If not prohibited by applicable law, Borrower atso will pay-any
court costs, in addition to ali other sums provided by law. )

WAIVER OF JURY TRIAL. THE BORROWER IRREVOCABLY WAIVES ANY AND ALL RIGHTS THE BORROWER MAY HAVE TO A TRIAL BY
JURY IN ANY ACTION, PROCEERING OR CLAIM OF ANY NATURE RELATING TO THIS NOTE, ANY DOCUMENTS EXECUTED IN CONNECTION
WITH THIS NOTE OR ANY TRANSACTION CONTEMPLATED IN ANY OF SUCH DOCUMENTS. THE BORROWER ACKNOWLEDGES THAT THE

FOREGOING WAIVER IS KNOWING AND VOLUNTARY,

GOVERNING LAW. This Note will be governed by federal Jaw applicable to Lunder angd, to the extent not preemptlad by federal law, the laws of
the State of Florida without regard to its conflicts of law provisions. This Note has bean accepted by Londer in the State of Flarida,

CHOQICE OF VENUE. If there is a lawsuit, Borrower agraeé upon Lenders request 1o submit to he ]urisdiction of the courts of Palm Beach
Caunty, State of Florida,

RIGHT OF SETOFF. In addition to all Hens upon and rights of setoff against Borower's monay, sacurilies or other property given to Lender by
law, Lender shall have, with respect to Borrower's obligations 1o Lender under this Note and to the extent permitted by |aw, a contractual
passessory security interest in and a contractual right of seloff against, and Borrower hereby assigns, conveys, delivers, pledges and transfers
to Lender all of Borrower's rght, title and interest in and to, all of Borrower's deposils, moneys, securilies and other properly now or hereafter
in the possessian of or on deposit with, or in transit to, Lender or any other direct or Indirect subsidiary of The PNC Finaneial Services Group,
Inc., whethar held in a general or special account or deposit, whether held joinlly with someone else, or whether held for safekeeping or
otherwise, excluding, however, all IRA, Keogh, and trusl accounts. Every such security interest and right of setoff may be exarcised without
demand upan or notice to Borrower. Every such right of seloff shall be deemed to have been exercised immediately upon the occurenca of an
Event of Default hersunder without any action of Lender, although Lender may enter such setoff on its books and racards at a later tima.

FINANCIAL INFORMATION PROVISION. Borvowar agrees to dellver any financlal and other business information concarning Borrower that
Lender may requesl fram time to time, such as annual and interim financial stalements (all of which shall be prepared in accordance with

generally accepled accounting principles) and federal income tax returns.

DEPCSITORY. Borrower will establish and maintain, with Lender, Borrower's primary depository account(s). If Borrower falls 10 establish andfor
maintain its primary depository accounl{s) with Lender, Lender may, al its option, upon thirty (30} days notice to Borrolver, increase the interest
rate payable by Bormower under this Note by up to 1.00 percentage points {1.00%). Lender’s right to increase the interast ate pursuant to this
paragraph shall be in addition to any other rights or remedies Lender may have under this Note, all of which are hereby reservad, and shali not
constitula a waiver, release or limifation upon Lender's exercise of any such rights or remedies.

AUTOMATIC DEBIT OF PAYMENTS. The Bomower heraby authorizes the Lender to charge the Bomower's deposit account al the Lender for any
paymant when due hereunder. If the Borower revokes this authorizstion for any reason whatsoever or fails to maintain a deposit account with
the Lender which may be charged, the Lendar may, at its aplion, upon thiry (30) days nofice to the Borrower, increase the inlerest rate payable
by the Borrower under this Note by twenty-five [25) basis points {0.25%).

CHANGES IN WRITING. Notwithstanding the foregoing, the Lender may modify this Nots for the purposes of completing missing content or
correcting emoneous content, without the need for a written amendment, prowded that the Lender shali send a oopy of any such modification to
the Bomrower (which notice may be given by eleclronic mail}.

SUCCESSOR INTERESTS. The terms of this Note shall be binding upqn Borrower, and upon Bomrower's heirs, personal represenlatives,
successors and assigns, and shall inure ta the benefit of Lender and ils successors and assigns.

USA PATRIOT ACT NOTICE.. To halp the govemmant fight the funding of terrorism and money laundering activities, Federal law requiras all
financial nstitions to obtain, verify and record information that Idenlifies each Borrower that opens an account. What this means: when
Barrower opens an account, Lender will ask far the business name, business address, taxpayer identifying number and other Information that
will allow Lender to identify Borrower, such as organizationst documents, . For some busihesses and organizations, Lender may also need to ask
for identifying information and documentation refating to certain individuals associated with the business or organfzation.

GENERAL PROVISIONS. if any part of this Noté cannol be enforced, this fact will not affect the rest of the Note. Bojrower does not agree or
" inlend to pay, and Lender does not agres or intend to contragt far, charge, coilect, {ake, resérve or receive (colleclively referred 1o herein as
"charge or collecl™), any amount in the nature of interast or in the nature of a tee for this loan, which woulkd In any way or event {including
demand, prepsyment, or accelgration} cause Lender to charge or collect more for this loan than the maximum Lender would be permitted to
charge or collect by federal law or the law of the State of Florida (as applicable). Any such excess interest or unauthorized fee shall, Instead of
anything stated to the contrary, be applied first to reduce the principal balance of this loan, and when the principal has been paid in full, be
refunded to Borrower, Lender may delay or forgo enforcing any of its rights or remedies under this Note without losing them, Borrower and any
other person who signs, guarantees or endorses this Note, to the extent allowed by law, walve presentment, demand for ‘payment, and nofice of
dishonor. Upon any changs in ihe terms of this Nole, and unless otherwise expressly stated in writing, no party who signs this Note, whether
as maker, guarantor, accommodalion maker or endorser, shall be released from liability, All such parties agree that Lender may renew or extend
{repeatedly and for any length of time) this lnan or release any party or guarantor or coliaterat; or impalr, fall to reallze Upon or perfect Lender's
securily intersst in the collaferal; and lake any other action deemed necessary by Lender without the consent of or notlce to anyane. Al such
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PROMISSORY NOTE
(Continued) , Page 3

parties also agree that Lender may modify this loan without the consent of or nofice to anyane ciher than the parly with whom the medification
is mada. The obligations under this Note are Joint and several.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE
TERMS OF THE NOTE.

BORROWER:

TECHROLOGY WAY HO]ZDJNGS LLG
By : ’ By:
JUAN DETDIOS MORILLC OCHOA, Marnager of A
TECHNOLOGY WAY HOLDINGS t.LC }ECHNDL QGY WAY HDL

, Manager of

Florida Documentary Stamp Tax

Florida dacumentary stamp tax in the amount required by law has been paid with respect to thls Note on the
Mortgage and Assignment of Rents securing this Note.

CASER PR Landeg. Var. 1340004 Coor. Halind Fianclal Solution. Ine. 1097, 2014, AN Righle Rewerved. - L TACKNPLDZ0 P TR-B0138370 PR.T
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| ARG AL REAR AL ERARNY

CFN 26144136129
Or BH 2Za73d PL 1406
RECORDED ©4/16/2014 @9:13:49

RECORDATION REQUESTED BY: Palm Beach County, Flarida
PNC Bank, National Associaticn
Business Banking . ANT 671,5¢0.60
205 Datura Street Deed Doc¢ 2,354.25
West Palm Beach, FL 33401 Intang 1, 343.80

Sheron R. Bock,CLERK & COWPTROLLER

WHEN RECORDED MAIL TO: Pge 14@6 - 1415; (1@pgs)
PNC Bank, National Association .
Document Control Center, Attn: T2-URME-01-8

134 North Church Strset
Rocky Mount, NC 27804 O

This Mortgage prepared by:

Name: CAMILLE GONZALES, SBA OPERATIONS ANALYST
Company: PNC Bank, Natlonal Assoclatlon
Addrass: 205 Datura Streat, West Palm Baach, FL 33401

FLORIDA DOCUMENTARY STAMP TAX IN THE AMOUNT OF $2,350.25 AND FLORIDA
NON-RECURRING INTANGIBLE TAX IN THE AMOUNT OF $1,343.00 ARE BEING PAID
UPON RECORDATION OF THIS INSTRUMENT.

MORTGAGE

THIS MORTGAGE dated April 11, 2014, is made and exscuted between TECHNOLOGY WAY HOLDINGS LLC,
whose address is 4755 TECHNOLOGY WAY, SUITES 201 AND 202, BOCA RATON, FL 33431 (referred to
below as “Grantor”) and PNC Bank, National Association, whose address is 205 Datura Streat, West Paim
Beach, FL 33401 (referred to below as "Lander").

GRANT OF MORTGAGE. For valuabla consideration, Grantor mortgages to Lender all of Grantor's right, title, and interest in and to the
following described real praperty, together with all existing or subsequently erected or affixed bulldings, improvernents and fixturas; all sasemants,
rights of way, and appurtenances; all water, water rights, watercourzes and ditch rights (including stock in utitities with ditch er Imigation eighis); and
all other rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, gecthermal and similar matters,

{the "Real Property”} located in PALM BEACH County, State of Flarida:

See EXHIBIT "A" - LEGAL DESCRIPTION, which is attached to this Mortgage and made a part of this
Mortgagse as if fully set forth herein.

The Real Property or its address is commonly known as 4755 TECHNOLOGY WAY, SUITES 201 AND 202,
BOCA RATON, FL 33431. The Reaf Property tax Identification number is 06-43-47-07-13-001-2010 and 06-43-
47.07-13-001-2020 .

Grantor presently assigns to Lender aff of Grantor's right, ttle, and interest in and to all present and future leases of the Property and all Rents from
the Property. In addition, Grantar grants to Lender a Uniform Commerciat Code security intergst In the Persanal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE IN THE ORIGINAL PRINCIPAL AMOUNT OF $874,500.00, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS
MORYGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay to Lendsr all amounts secured by this
Martgage as they become due and shall strictly parform alt of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govermed
by the foilowing provisions: . . .

Possesslon and Use. Until the occurence of an Evert of Default, Grantor may {1) remain in possassion and control of the Property; (2)
usa, operate or manage tha Property; and (3} collect the Rents from tha Property.

Duty to Maintaln, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to praserve its value,

Compliance With Environmental Laws. Grantor represents and wamants to Lender that: (1) Ouring the period of Grantor's ownership of
the Property, thare has baen no use, genaraticn, manufacture, storage, treatment, dispasal, release or threatened release of any Hazardous
Substance by any person on, under, abaut or fram the Property; (2) Grantor has no knowledge of, or reason to believe that there has bsen,
axcept as previously disclosed to and acknowledged by Lender In wriling. {a) any breach or viclation of any Environmental Laws, () any
use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Mazardous Substancs on, under, about or
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from the Property by any prior owners or accupants of the Property, or (z) any actual or threatenzd litigation or claims of any kind by any
person. relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in writing, {a) neither Grantor ner
-+ any tenant, cantractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any
: Hazardous Substance on, under, about or from the Property; and (b) any such activily shall be conducted in compliance with 2!l applicable
federal, state, and local laws, regulaticns and ardinances, including withoul fimitation sl Environmental Laws. Grantor authorizes Lender and
its agents 1o enter upon the Property to make such inspections and iests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shafl be for Lender's
purpases only and shall not be construed to create any rosponsibility or llability on the part of Lender to Grantor or o any other person. The
representations and warmanties contained hereln are based on Grantor's due diligence in Investigating the Property for Hazardous
Substances. Grantor hereby (1) relesses and waives any future clalms against Lender for indemnity or contribution in the event Grantor
becomes liable for cleanup or other costs under any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any
. and all claims, losses, labilifes, damages, penalties, and expensas which Lender may directly or indirectly sustain or suffar resulting from a
- braach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened
release occuming prior to Grantar's ownership or iterest in the Property, whether or nat the same was or should have been known to Grantor.
The provisions of this section of the Mortgags, including the obligation to indemnify and defend, shall survive the payment of the Indebtednass
and the salisfaction and reconveyance of the lien of this Mortgage and shall not be affectad by Lenders acquisition of any interest in the
Property, whether by foreclosure or atherwise. '

- Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commiit, permit, ar suffer any stripping of or waste on or to
the Property or any portion af the Propery. Without limiting the generality of the faregoing, Grantor will not remove, or grant to any other pary
the right to remove, any timber, minerals (including oil and gas), coal, clay, seoria, sall, grave! or rack products without Lenders prar written
consent

. Removal of Improvemants. Grantor shall not demolish or ramove any Improvemants from the Resl Property withaut Lender's prior written
o consent. As a condition ta the remaval of any improvements, Lender may requira Grantor to make arangements satisfactory to Lender to
replace such [mprovemants with Improverments of at least equal valus. :

- Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all rsasonable times to
attend 1o Lender's Interests and to inspect the Real Praperty for purposes of Grantor's compliance with the terms and conditions of this
Mortgage.

Subsequent Liens. Grantor shall not allow any subsequant Hens or morigages on all of any parton of the Property without the priar written
cansent of Lender. -

Compliance with Governmental Requiremeants. Grantor shall pramptly comply with all laws, ordinances, and raguiations, now or hereatter
in-effact, of all govermmental authorities applicabls to the use or accupancy of the Property, including without limitation, the Americans With
Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
- including appropriate appeals, so long as Grantor has notifisd Lender in wiiting prior to doing so and s0 long as, in Lender’s sole apinion,
- Lender's interests in tha Praperty are not jeapardized. Lender may require Grantor to post adeguate security or a surety bond, reasonably
satisfactory to Lander, to protect Lender's interest.

Duty to Protect. Grantor agrees nefther to abandon ar leave unattanded the Property. Grantor shalt do all ather acts, In addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to prolect and preserve the
Property. i
DUE ON SALE - CONSENT BY LENDER. Subject to any notice ar right to cura requirements thal may be applicable, Lender may, at its option,
dectars Inmediately due and payable all sums secured by this Martgage upon the sale or transfer, withaut the Lender's prior written consent, of all
or any part of the Rea) Property, or any interast in the Real Property. A “sale or transfer means the conveyance of Real Property or any right, tille
or intarest thereln: whether legal, beneficial or equitable; whether veluntary or mvoluntary; whether by cutright sale, deed, instaliment safe contract,
-land contract, contract for deed, leasehold interast with a term greater than three {3) years, leass-option contract, or by sale, assignment, or
" transfer of any beneficial interest In or to any land trust holding ttle to the Real Property, or by any athar method of conveyance of Real Proparty
interest. If any Grantor is a corparation, partnership or limited flahility company, transfer also Includes any change in ownershlp of more than
twenty-five parcent (25%) of the voting stack, partnership intarests or limited liability company interests, as the case may be, of Grantar, However,
Lender shall not exercise this option if such exercise is prohibited by federal law or by state law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Mortgage:

Payment. Grantor shall pay when due {and In all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewar service charges lavied against or on account of the Praperty, and shall pay when due ail claims for work dane on or for
services rendered or material furnished to the Property. Grantor shall maintain the Praperly free of any liens having priosity over or equal to
the [nterest of Lender under this Marigage, except for those llens spacifically agread to in wiiling by Lender, and except for the lieh of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right fo Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute aver the abligation
1o pay, s¢ long as Lender's interest in the Praparty is not jeopardized. If a lten arises or is filed as a result of nonpayment, Grantor shall within
fiftean (15) days afler the lien arises or, if a lian Is filed, within fifteen (15) days afer Grantor has natica of the filing, securs the discharge of
the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate suraty bond or other security satisfactory to Lender in an
amount sullficient to discharge the lien plus any costs and reasonable attomeys' fees, or other charges that could acente as a result of a
foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall safisfy any adverse judgment before
enforcement against the Properly. Grantor shall name Lender as an additional obligee under any surety bond fumished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the taxes ar assessments and shall
8uthorize the appropriate governmental official to deliver to Lender st any lime a written statement of the taxes and assessments against the

Property.
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Notica of Construction. Grantor shall notify Lender at leas! fileen {15} days before any work is commenced, any services are furnished, or
ary materials are supplied to the Property, if any mechanle's ien, materialmen's lien, or other lien could bs asserted an account of the work,
services, or materials. Grantor will upon request of Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can and
will pay the cost of such impravements.

PROPERTY DAMAGE INSURANCE. The following provisions relatmg to insuring the F'raperty are a part of this Mortgaga:

Matntenancs of insurance. Grantor shall procure and malatain policies of fire insurance with standard extended coverage sndorsements on
a replacement basis for the full insurable value covering all improverments on the Real Property in an amount sufficient to avoid application of
any coinsurance clause, and with a standard morigagee clause in favor of Lender. Granfar shall alse precure and maintain comprehensive
general iiability insurance in such coverage amounts as Lender may request with Lender being named as additional nsureds in such liability
ingurance poficles. Additianally, Grantar shall maintain such other insurance, ingluding but not limited to hazard, business Interruption and
boller insurance as Lender may require. Policies shall be written by such insurance companiss and in such form as may be reasonably
sicceptable to Lender. Grantor shall deliver ta Lender certificates of coverage from each insurer containing a stipulation that coverage will not
be cancelled or diminished without & minimum of thidy (30} days’ prier written notice to Lender and not containing any disciaimer of the
insurer's lizbllity for fallure to give such notlca. Each insurance palicy also shall include an sndorsement providing that coverage. In favar of
Lender will not be Impairedt in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in
an area designated by tha Director of the Faderal Emergency Management Agency as a special flood hazard area, Grantor agress to ahtain
and maintalp Faderal Flood Insurance, if available, for the full unpaid principal batance of the loan and any prior liens an the property securing
the loan, up to the maximum policy limits set under the Natiorat Fleod Insurance Program, dr as otherwise required by Lender, and to

mainiain such insurance for the terrn of lha Toan. ? '

Application of Proceeds. Granlor shall promptiy not:fy Lender of any loss or damage to the Prcperty Lender may make proof of loss if
Grantor fails to do so within fifteen (15} days of the casualty, Whether or not Lender's securily is impaired, Lender may, at Lendar's election,
recaive and retain the proceeds of any Insurance and apply the proceeds o the reduction of the indebtedness, payment of any lien affecting
the Praperty, or the restoration and repair of the Property. If Lander elects to apply the procesds to réstoration and repair, Grantor shall repair
ar replace the damaged or destroyed Improvements in a manner satisfactory to Lendetr. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this
Mortgage. Any praceeds which have not been dishursaed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing to Lendsr under this Morlgage, then fo pay accrued Interest, and the
remalnder, if any, shall be applied to the principal balancs of the Indebledness. If Lender holds any proceeds after payment In full of the
indebtedness, such proceeds shall be paid ta Grantor as Grantor's interests may appear.

Grantor's Raport on Insurance. Upcn request of Lender, howevar not mare than once a year, Grantor shall fumish to Lender a rapart on
sach existing policy of insurance showing: {1) the name of the insurer; (2} tha risks insured; (3) the amount of the policy; {3) the properly
insured, the then current replacement valus of such property, and the manner af determining that value; and (5) the expiration date of the
policy. Grantor shalt, upon request of Lender, have an Independent appraiser salisfactory to Lender determine the cash value replacement
cost of the Property.

LENDER'S EXPENDITURES. I any acﬂon or pruceeding is commenced that would materially affect Lender's interest in the Property or if Gramnr
falls to comply with any provision of this Mortgage or any Related Documents, Including but nat fimited to Grantor's failure to discharge or pay
when due any amounts Grantar is required to discharge or pay under this Morigage or any Related Documents, Lender on Grantor's behalf may
{but shall nat be obligated ta) take any aclion that Lender deems appropriate, including but not imited to discharging or paying all taxes, liens,
security Interests, ercumbrances and ather clalms, at any time levied or placed on the Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incumred or paid by Lender for such purposes will then bear interest at the rate charged under tha
Neta fram the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and,
at Lenders aption, will (A) be payable on demand; (B) be addad to the balanca of the Note and be apportioned among and be payable with any
installment payments to become dua during sither. {1) the term of any applicable insurance policy; or (2} ‘the rematning term of the Note; or (C)
be treated as a balloon payment which wilt be due and payable at the Note's maturity. The Mortgage also will gacure payment of thase amounts.
Such right shall be in addition to all other rights and remedies to which Lender may ba entltied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Properly are a part of this Merigage;

Title. Grantor warants that: {a} Grantor holds good and marketeble titke of record to the Property in fee simple, free and clear of all iens and
entumbrances other than those set forth in tha Real Property description or in any fitle insurance policy, title report, or final title opinion issued
in favor of, and sccepted by, Lender in connection with this Martgage, and (o} Grantor has the full right, power, and autharity to exenuie and
delivar this Mortigage o Lander.

Defense of Titla. Subject ta the exceplion In the paragraph abova, Grantor warants and will forever defand the fitle fo the Property against
the lawful clalms of alf persons, In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitled ta participate in the proceeding and to be represented in the proceeding by counsel of Lenders own choice, and Grantor wil
deliver, or cause to be delivered, to Lender such instruments as Lender may request from lime to time to permit such participation.

Compliance With Laws. Grantor wamants that the Propsrty and Granior's use of the Property cornpius with all existing applicable laws,
ordinances, and regulations of governmeanta! autherities.

Survival of Represantations and Warranties. All representations, warranties, and agreements made by Grantar in this Meorigage shall
survive the executlon and dellvery of this Mortgage, shall ba continuing in nature, and shat! remain in full force and effect until such tme as
Grantor's Indebtedness shall be paid In full.

CONDEMNATION. The following provisions nelating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and cbtain the award, Grantor may be the naminal party in such proceeding, but
Lender shall be entitled o participale in the proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantor will
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deliver or cause to be delivered to Lender such Instruments and documentation as may be requested by Lender from time to time to permit
such participation. . .

Application of Met Proceeds. Il all or any part of the Properly is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at it election require that all or any partion of the net proceeds of the award be applied to the
Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award afer payment of al
reasonable costs, expenses, and attomeys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govemmental taxes,
fees and charges are a part of this Martgage:

Current Taxes, Fees and Charges. Upan request by Lander, Grantor shall executs such documents In addition te this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as describad below, together with all expenses incurred in recording, perfacting or continuing this Merlgage, inciuding without
fimitation =il intanglble personal property taxes, documentary stamp taxes, fees, and other charges for recarding or registering this Mortgage.

Taxes. The follawing shall constitute taxes to which this section applies: (1) a specific tax, including without limitation an intangible personal
property tax, upon this type of Marigage or upon all or any part of the Indgbtedness secured by this Morigage; (2) a specific tax on Grantor
which Grantor is autharized or required to deduct from payments on the Indebtedness securad by this typs of Martgage; (3) a tax on this
type of Morigage chargeable against the Lender or the holder of the Note; and (4) a specific tax on all or any portion of tha Indebtedness or
on payments of principal and interest made by Grantor.

Subsequent Taxas. If any tax to which this section applies is enacted subsequant to the date of this Martgage, this event shall hava the
same affscl as an Event of Default, and Lender may exercise any or all of its available remedies For an Event of Default as provided below
unless Grantor either (1) pays the tax befors it becomes delinguent, or {2) conlests the tax as provided above in the Taxes and Liens
section and dapasits with Lender cash or a sufficient corporate surety bond or other securlty satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ta this Mortgage as a security agreement are a part of
this Mortgage: .

Sacurity Agreemient. This instrument shall constitute a Sacurity Agreement ta the extent any of the Praperty constitutas fixtures, and Lendar
shall have &ll of tha rights of a secured party under the Uniform Commercial Code as amended from tme to time.

Securlty Interest. Upon request by Lender, Grantor shall take whatever action s requested by Lender ta perfect and continue Lender's
sacurity interest In the Rents and Fersonal Property. In additien to recording this Mortgage in the real propaerty records, Lender may, at any
time and without further authorization from Grantar, file executed counterparts, copies or reproductions of this Morgage as a financing
statement. Grantor shall reimburse Lender for all expensas incurred in perfacting or continying this secunity interest. Upeh default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upen default, Grantor shall assemble any Personal Praperty not
affixed to the Property in a manner and at a place reasonably converient to Grantor and Lander end make it available to Lender within three
(3) days after recsipt of written demand from Lender Iz the extent permitied by applicable [aw.

Addressas. The mailing addresses of Grantor (deblar) and Lender [securad party) from which information conceming the security interest
granted by this Mortgage may be oblained (sach as required by the Uniform Commercial Coda) are as stated on the first page of this
Merigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallawing provisions relating io further assurances and aftomey-in-facl ars 2 part of this

Mortgage:
Further Assurances. Alany fime. and from time to time, upon request of Lender, Grantar will make, execute and defiver, or will cause 1o be
made, executed or delivered, to Lender or to Lender's designea, and when reguested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation staements, instruments of further assurance,
cartificates, and other documents as may, in the sole apinion of Lender, be necessary or desirable in order to effectuate, complate, perfect,
conlinue, or preserve (1) Grantor's obligations under the Note, this Morigage, and the Related Documents, and (2) the liens and SEcurity
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unlass
prohibited by faw or Lander agrees to the contrary In writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection
with the matters referrad to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may de so for and in the name of
Grantor and at Grantor's expense, For such purposes, Grantar hereby imevecably appoints Lender as Grantor's attomey-in-fact for the
purposs of making, execuling, delivering, filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters refemed to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs ali the abligations impesed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitabla statements of termination of any
financing statement on fils avidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, If permilted by applicable
law, any reasonable termination fee as determined hy Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Evant of Default under this Martgage:
Payment Default. Grantor fails to make any payment when dus under the Indebtedness.

Default on Other Paymants. Failure of Granter within the time required by this Mortgage to make any payment for taxes or insurance, or
any other payment necessary to prevent filing of or to effact diacharge of any llen.

Other Defaults. Grantor or Grantor fails to comply with or to parform any other tenm, obligation, covenant or condition contalned In this
Mortgage or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any
other agreamant betweer |.endear and Grantor.
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Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase ar sales
agresment, or any other agreernent, in favar of any other creditor or person that may materially affect any of Grantor's property or Grantor's
ability to repay the Indebtedness or Grantor's ability to perform Grantor's obligations under this Martgage or any of tha Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor of on Grantor's behalf under this
Mortgage or the Related Documents is false or misleading in any material respect, either now or at the time made-or fumished or becomes
false or misleading at any time thereafier. :

Defective Collateralization. This Martgage or any of the Related Documents ceases to be in full foree and effect (indluding failure of any
collateral document to create a valld and perfected security interast or llen) at any time and for any reason.

Death or Insolvency. The death of Borrower or any Grantar, the dissolution of Grantor's (regardiass of whether election to continue s
made), any member withdraws from the limited lability company, or any other termination of Grantor's existence as 8 going business or the
death of any member, the insolvency of Grantor, the appointment of a receiver for any part of Grantar's property, any assignment for the
benefit of creditors, any type of crediter workout, or the commencement of eny procaeding under any bankruptey or insclvency laws by or
against Grantor.,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfelture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any property securing the
Indebtedness. This includes a gamishimant of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the dlaim which is the basis of the
creditor or forfelture proceeding and If Grantor gives Lender written notice of the eraditor or forfaiture proceeding and deposits with Lender
monies or a surely bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adeguate reserve ar bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that ks not
remedied within any grace period provided thereir, including without limitation any agreement concerning any Indebtedness or other
abligation of Grantor to Lender, whather sxisting now or |atar,

Events Affecling Guarantor. Any of the pracading evenls occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor
dies or becames incompetent, or revokes or disputes the validity of, or liebility under, any Guaranty of the Indebtedness. In the event of a
death, Lenrder, at its option, may, but shall not be required to, pemit the Guarantor's estate to assume unconditionally the obligations arising
under the guaranty in a manner satisfactory to Lender, and., In doing 50, cure any Event of Default.

Events Affecting Proparty. Any ather creditor tries to take Property by legal process, any tax lien or levy is filed or made against any
Grantor ar the Property, or the Property Is destroyed, seized or condemnad by federal, state or local government.

Adverse Change. A material adverse change occurs in Grantor's financial condifion, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insacurlty. Lender in gocd faith belleves itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrance of an Event of Default and at any tme thersafter, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shal have the right at its option without notice to Grantor to declare the entire Indebtadness Immediately
due and payable, including any prepaymeant penatty that Grantor would be required to pay.

UGC Remedies. With respect to all or any part of the Personal Property, Lender shail have all the rights and remedies of a secured party
under the Uniform Commaercial Cod’s.

Collact Rents. Lender personally, ar by Lender's agents or attomeys, may enter intc and upon all ar any part of the Property, and may
exclude Grantor, Grantor's agents and servanis whally fom the Property. Lender may use, operate, manage and contro! the Property.
Lender shall be entitled to collect and receive all eamings, revenues, rants, lssues, profits and income of the Property and every part theraof,
all of which shall far all purposes eanstitute property of Grantor, ARter deducting the expenses of conducting the business thereof, and of all
maintenance, repairs, ranewals, replacements, alterations, additions, betterments and Improvements and amounts necessary to pay for
taxes, assessments, insurance and prior or other property charges upen the Properly or any part thereof, as well as Just and reasonable
compensation for the services of Lender. Lender shall apply such monles first to the payment of the principat of the Mate, and the interest
thereon, when and as the same shall become payable and second to the payment of any other sums required to be paid by Grantor under
this Mortgage.

Appeint Racelver. In the svent of a sult being insfituted to foreclase this Mortgage, Lander shall be entitled to apply at any ime pending
such fareclosure suil to the court having jurisdiction thereof for the appointment of a receiver of any or all of the Froperty, and of all rents,
incomes, profits, issues and revenues thereof, from whatscever source. The parties agree thal the court shall forthwith appaint such recalvar
with the usual powers and duties of recelvers In Ilke cases. Such appeintment shall be made by the court as a matter of sirict right to Lender
and without notice te Grantor, and without reference to the adequacy or inadequacy of the value of the Property, or to Grantor's solvency or
any other party defendant to such suit. Grantar hereby specifically waives the right to object to the appointment of a receiver and agrees that
such appolntment shall ba made as an admitted equity and as a matter of absolute right to Lender, and consents to the appaintment of any
officer ar employee of Lender as receivar. Lendar shall have the right to have a receiver appointed fo take possession of all ar any part of the
Property, with the power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to callect the Rents
from the Property and apply the proceads, over amd abave the cast of the recsivership, against the Indebtedness. The receiver may serve
without band if parmitted by law. Lender's right o the appointment of a raceiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Judicial Foraclosure. Lender may obtain a judiclal decres foreclosing Grantors interest in all ar any part of the Praparty.

Deficlency Judgment. If permitted by applicable law, Lender may cbtain a judgment for 2ny deficiency remaining in the Indebledness due to
Lender afier application of all amounts received from the exercise of the rights provided in this section.
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Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possesslon of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rentat for the use of the Property, or (2) vacate the
Property immediatety upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies pravided in this Mortgage or the Note or avallable at taw or in equity.

Sale of tha Property. To the extent permitied by applicable law, Grantar heraby waives any and all righl to have the Property marshalled. In
exercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, In one sale or by separale
sales. Lender shall be entited to bid at any public sale on all or any partion of.the Property.

Notica of Sale. Lendsr shall give Grantor reasonable notice of the time and place of any public sale of the Personsl Property or of tha time
aker which any private sale or other Intended disposition of the Persanal Property is to be made. Reasonable notice shall mean notice given
at [east ten {10) days before the lime of the sale or disposition. Any sale of the Personal Properly may be made In canjunction with any sale
of the Real Praperty.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursult of any cther remedy, and an elaction ta make
expenditures or to take action to perform an obligation of Grantor under this Martgage, after Grantor's fallure to perform, shall not affect
Lender's righl to declare a default and exerclse its remedies. Nothing under this Mortgage or otherwise shall be construed so as to Iimit ar
restrict the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability of
Lender to procesd directly against Grantor andfor against any othar co-maker, guarantor, surety or endorser and/or to proceed against any
other collateral directly or indirectly securing the Indebtedness.

Attornays' Fees; Expenses. If Lender institutes any suit or action fo enforca any of the terms of this Martgage, Lender shall be entitled to
racover such sum as the court may adjudge raasonable as attornays’ fees at trlal and upon any appeal. Whather or not any court action s
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for
tha protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interést at the Note rate from \he date of the expenditure until repaid. Expenses covered by this paragraph Include, without limitation,
howsver sublect to any limits under applicable law, Lender's reascnable attomeys’ fees and Lender's legal expenses, whether or not there Is
2 lawsuit, including reasonabla attorneys’ feas and expenses for bankruptey praceedings (including efforts to modify or vacate any autamatic
stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of searching recards, oblaining title reports
{(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law. Grantor
also will pay any court costs, In agdition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing, and shall be effective when actually deliversd, when actually received by telefacsimile {unless otherwise required by law), when
depasited with a nationally recognized ovemight courier, or, if mailed, when deposited In the United States mail, as first class, certified or registerad
mail postage prepaid, directed 1o the addresses shown near the beginning of this Marigage. Any party may change ils address for notlces under
this Mortgage by giving writlen notica to the other parties, spacifying that the purpese of the notice is to change the party's address. For notice
purposes, Grantor agrees ta kesp Lender informed at all times of Grantor's curent addrass. Unless otherwise provided or required by law, If there
is more than one Grartor, any notice given by Lender to any Granlor is desmed to be notice given to all Granters,

PROPERTY. The word "Property” maans collectively the Real Prcperty and the Parsonal Property.

GRANTOR'S REPORT ON INSURANCE. Upon request of Lender, hawaver, not more than once a year, Grantor shall fumish to Lender a repart
on gach existing policy of insurance showing: (a} the name of the insurer; (b) the risks insured; (c) the amount of the policy; {d) the property
insured, the then current replacement value of such propenty, and the manner of determining that value; and {e) the expiration date of the policy.
Grantor shall, upon request of Lander, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the
Property. 1

MULTIPLE PARTIES. All obligatians of Grantor and Barrawer under this Mortgage shall be joint and several, and all references to Grantor shail
mean each and svery Grantor, and all referances to Borrawer shall mean each and every Bomower. This means that each of the persons signing
below is responsitle for all obligations in this Mortgage.

NQ WAIVER BY LENDER, Lender shall not be deemed to have walved any rights under this Mortgage {or under ths Related Decuments) unless
such waivar is in writing and signed by Lender. No delay or omission an the part of Lender in exercising any right shall operate as a waiver of such
right or any other right. A walver by any party of a provision of this Martgage shall not constitute a walver of or prejudics the parly's right otherwise
{0 demand strict compliance with (hat provision or any ather provision. Na prior waiver by Lender, nor any course of dealing between Lender and
Grantor or Borrower, shall constitute a waiver of any of Lender's rights or any of Grantor or Bomower's obligations as to any fulure transactions.
Whenever consent by Lender Is required in this Marigage, the granting of such consent by Lender in any instance shall not constitute continuing
consent 1o subsequent instances where such consent is required.

AUTHORIZATION TO OBTAIN CREDIT REPORTS. If the Morigagor isfare an individual(s), by signing below, the undersigned individual(s).
provides wiitten authorization to Lender er its designee (and any assignae or patentiai assignea hersof) to obtaln histherftheir personal credit
profile(s} from one or more nationa! credit bureaus. Such autharization shall extend to obtaining a credit profile(s) in considaring any extension of
cradit to tha Borower or the Mortgagor and subsequently for the purposes of update, renewal or extension of such credit or additional credit and
for reviewing or collecting the resulfing account. A photocopy or facsimile copy of this autharization shall be valid as the orginal. By signature
balow, |iwe affirm my/our Identity as the respective individual/s identified in this Mortgage.

CROSS COLLATERALIZATION. in addition to the Note, this Mortgege secures all obligations, debts and liabilities, plus interest thereon, of
Borrower 1o Lender, or any one or mors of them, as well as all claims by Lender against Borrowar or any ane or more of them, whether now
existing or haraafter arising, whether related or unrelated to the purpese af the Note, whather volurtary or otherwise, whether due or not due, direct
or Indirect, determined or undstermined, absalute or contingent, liquidated or unliquidated, whether Bomower or Grantor may ba liable individually
ar jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recavery upon such amounts may be
or hereafter may become barred by any statute of limilations, and whether the obfigation to repay such amounts may be or hereafter may bacome
otherwise unenforceable, .
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ADDITION TO DEFINITION OF "INDEBTEDNESS™. In addilion to, and not in limitation of, the definition of the term ‘Indebtedness” found
elsewhere in this document, the term "Indebtedness” shall include all cbligations, debts and liabilifies, plus interest therean, of any Obfigor (as
defined belaw) to Lender, whether now existing or hereafter arising, whether related or unralated to the purpose of this document, whether

. voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliguidated and whether any Chbligor may be hable

individually or jointly with others, (i} under any intersst or cumrency swap, future, cption or ather interest rate protection or similar agreement, {ii}
under ar by reason of any foreign cumrency trangaction, forward, option or other similar transaclion providing far the purchese of ane currency in
exchange for the sale of another currency, or in any other manner, {iii} arising by reason of an axtensicn of credit, opening of a letter of cradit, loan,
equipment lease or guarantee; {iv) arising out of overdrafts on deposit or other accounts or out of electronic funds transfers {whether by wire
transler or through automated clearing houses or ctharwise) ar out of the ratum unpaid of, or other faflure of Lander to raceiva final paymant for,
any check, itern, instrument, payment order or cther deposit or credit to a deposlt or ather account, or out of Lender's non-racelpt of ar inabillty to
collect funds or otherwise not being made whole in connection with depository or other similar armangements. As used herein, the temm "Obligor*
means any Borrower, Guarantor, or Grantor, to the extent that such terms are defined in this document, or any other guaranter of, of any pledgor,
mortgagor ar other person or entity providing callataral support for, the Barrawer’s obligatians ta the Lender existing an the dats of this document
or arising in the future.

MISCELLANEOUS FROVISIONS. The following misceflaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreemant of the parfles as to
the maiters set forth In this Morigage. Mo alteration of or amendment to this Mortgage shall be effectiva unless given in writing and signed by
1he party or parties sought to be charged or bound by the alteration or amendmant,

Annual Reports. If the Properly is used for purposes other than Grantor's residence, Grantor shall fumish to Lender, upon request, a
certified statement of net operating income recelved from the Property during Grantor's previous fiscal year in such form and detail as Lendar
shall require. "Net operating income” shall mean all cash receipts from the Property less all cash expenditures made In connection with the
operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenignce purpeses only and are not to be used to interpret or define the
provisions of this Mortgags.

Governing Law. This Mortgage will be governed by federa! law applicakle to Lender and, to the extent not preempted by federal
law, the laws of the State of Florida without regard to its confiicts of law provislons. This Martgage has baen accepted by Lender In
the State of Florida.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lenders request to submit to the jurisdiction of the courts of Palm Beach
County, State of Florida.

No Walver by Lender. Lender shall not be deemed to have walved any rights under this Mortgage uniess such walver 13 given in writing and
signed by Lender. No delay or omission on the part of Lender in exercising any right shall aperate as a waiver of such right or any other right.
A waiver by Lender of a pravision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict
compliance with that provision or any other provision of this Mortgage. No prior walver by Lender, nor any course of dealing between Lender
and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's obligations as to any future transactions. Whanaver the
consent of Lender is raquired under this Mortgage, the granting of such cansant by Lender in any instanca shall not constitute continuing
consent to subsequent Instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Severabillty. If a court of competent jurisdiction finds any provision of this Mortgage to ba llegal, invalid, or unenforceable as to any persan
or clrcurnatance, that finding shall not make the offending provision llegal, invalid, or unenforceable as to any other person or circumstance.
If feasible, the offending provisicn shall be considered modified so that it becomes legal, valid and enfarceable, |f the affending provision
cannot be s0 modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceabillty of any provision of this Mortgage shall not affect the legality, vafidity or enfarceability of any ather provision of this Mortgage,

Merger. There shall ba no merger of the interest or estate created by this Morigage with any cther interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upen and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person othar
than Grantor, Lender, without notica to Grantar, may deal with Grantoer's successors with reference to this Mortgage and the Indebtedness by
way of lorbearance or extansion withoul releasing Grantar from the obligations of this Martgage or liability under the Indebtedness.

Time is of tho Essence. Time is of the essence in the performance of this Mortgage.
WAIVER OF JURY TRIAL. MORTGAGOR IRREVOCABLY WAIVES ANY AND ALL RIGHT IT MAY HAVE TO A TRIAL BY JURY IN ANY
ACTION, PROCEEDING OR CLAIM OF ANY NATURE RELATING TO THIS MORTGAGE, ANY RELATED DOCUMENTS OR ANY

DOCUMENTS EXECUTED IN CONNECTION WITH THIS MORTGAGE OR ANY TRANSACTION CONTEMPLATED IN ANY OF SUCH
DOGUMENTS. MORTGAGOR ACKNOWLEDGES THAT THE FOREGCING WAIVER IS KNOWING AND YOLUNTARY.

DEFINITIONS. The following capltalized words and terms shail hava the following mearings when used in this Morigage. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful monay of the United Statas of America. Waords and terms
usasd in the singular shall include the piural, and tha plural shall include the singular, as the context may require, Words and termis not otherwise
defined In this Martgage shall have the meanings attributed to such terms in tha Uniform Commerclal Code:

Borrower. The word "Borrower” means TECHNOLOGY WAY HOLDINGS LLC and Includes all co-signers and co-makers signing the Note
and all thelr sucressors and assigns.

Default. The ward "Defauli” means the Default set farth in this Martgage in the section titled "Dafault”,

Environmental Laws, The words “Environmental Laws® mean any and all state, federal and local statutes, regulations and ordinances
telating to the protection of human health or the anvironment, including without limitation the Comprehensive Enwironmental Responss,
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Compensation, and Liabllity Act of 1980, as amended, 42 U.5.C. Sectioh 9801, et seq. ("CERCLA". the Superiund Amendments and
Reautharization Act of 1988, Pub. L. No. 59498 ["SBARA"™), the Hazardous Materials Transportation Act, 49 U.S.C, Saction 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Secticn 6901, sl seq., or ather applicable state or federal faws, rules, or regulations
adapted pursuant thereto,

Evant of Default. The words "Event of Default” mean any of tha events of default sat forth in this Mortgage Ih the events of default section of
this Mortgage.

Grantor. The word "Grantor” means TECHNOLQGY WAY HOLDINGS LLGC,
Guarantor. The word "Guarantor® means any guarantar, surety, or accommadation party of any ar all of the Indebtedness.

Guaranty. Tha word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaraniy of all or part of the
Note.

Hazardous Substahces. The words "Hazardous Substances" mean malerals thal, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a praseni or potential hazard to human health or the environment when improperly
used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substancas™ are used
in their vary broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as defined by or
listed under the Environmental Laws. The term "Hazardous Substances” also includes, without mitation, petraleum and petroleum by-
products or any fraction thereof and asbestos.

improvements. The word "Improvements™ means all existing and future impravements, buildings, structures, mabila homes affixed on the
Real Property, faclities, additions, replacemants and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, cocls and expenses payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consclidations of and substitutions for the Note or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce
Granlor’s obligations under this Mortgage, together with intersst on such amounts as provided in this Mortgage. The liens and security
interests created pursuant te this Mortgage covering the Indebtedness which may be ¢reated in the future shall relate back to the date of this
Mertgage. In addition to the Note. the word “Indebtedness” includes all obligations, debts and liabilities, plus Interest lhereon, of Bomower to
Lender, or any ore or more of them, as well as all claims by Lander against Borrower, or any ana or more of them, whethar now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whather valuntary or otherwise, whether due or not due, absalute or
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jolntly with others, whether obfigated as guarantor or
otherwise, and whethar recovery upon such indebledness may be or hereafter may become barred by any statute of limitatiors, and whather
such indebtedness may be or hereaftsr may become otherwise unenforceable.

Lender. The word "Lender” means PNC Bank, National Association, its successors and assigns.
Mortgage., The word "Morigage” means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated April 11, 2014, in the original principal amount of $671,500.00 from
Granter ta Lender, togsther with all renewals of, extensions of, modifications of, refinancings of, oonsolldatiuns of, and substitutions for the
promissary hote ar agreement.

Personal Property. The words "Personat Property” mean all equipment. fixtures, and other arficles of personal property now or hereafier
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, pars, and additions to, all
raplacemants of, and all subslitutions for, any of such property; and together with all praceeds {including wlthcut {imitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word *Property" means coltectively the Real Properly and the Personal Property.
Real Property. The words “Real Property” mean the real property, interests and rights, as further described in this Martgage.

Related Documents, The words "Related Documents® mean all promissory notes, credlt agreements, loan agreements, enviranmental
agraements, guaranties, security agreements, morlgages, deeds of trust, sacurity deeds, collateral mortgages, and all other Instrumenits,
agreements and documents, whether now or heraafter existing, executed in connection with the Indebtedness.,

Unlform Commerclal Code. The wards “Uniform Commercial Code” means the Uniform Commercial Code, as in effect from time ta time, in
the appropriate jurisdiction. .

Rents. The word "Rents” means all prasent and future rants, revenues, incoma, issues, royalties, profits, and other benefits derived from the
Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:

i

TECHNOLOGY WAY HOLDINGS LLC -

WITNESSES: )
x %t'-fpﬂﬂ Gomee

i —
X ‘ ;Fw Tont ()oa.ugzmm

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF FLorion ' )

) &S

COUNTY OF Prowsd )
;'Sa fur{ag_‘:lng instument was acknowledged hefore me this “ day of Q-fr‘l \ '

by JUAN DE DIOS MORILLO OCHOA, Manager of TECHNOLOGY WAY HOLDINGS LLGC and EMMA T. ALYARADO DE MORILLO, Manager
of TECHNOLOGY WAY HOLDINGS LLC, member (or agent), each on behalf of TECHNOLDGY WAY HOLDINGS LLC, a limited ltability

company. They are personally known to me or have produced EL oy as identification,
@ﬂn
L Whiniy,, (Signature of Person Taking Adknowledgment)
ek POg, 7,
& ......_%4,@ :
Sy o *a
§ Q'P_.é:guﬂw“ 27'11‘;%.@‘% {Name of Acknowledger Typed, Printed or Stamped)
00N P2 -
g* -: bt L = : *'—E.
ES @"%*55051 181 IN= {Title or Rank)
X ".% »ﬁ‘g F§
%"&‘ 'l,_ 1&3%-‘9‘ §
: iee - -
%’ l/{.‘, STATEQ(‘ . '&\\ {Serial Numbar, if any)

LT

LASER PRO Lending, Yer. 13.4.0.03¢ Copr. Harland Financial Solutions, Inc. 1997, 2014. Al Rights Reserved, - FL T\CFRLPL\GO3.FC TR-
80138370 PR-2 (M)
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EXHIBIT "A" -

Units 1-201 and 1-202, of BOCA VILLAGE EXECUTIVE CENTRE, a Condominium, according
to the Declaration of Condominium thereof, as recorded In Officlal Records Book 22119,
Page 759, as amended in Official Records Book 22142, Page 770, Official Records Book
22180, Page 1010, Officlal Records Book 22240, Page 365, Official Records Book 23019,
Page 651 and Official Records Book 26690, Page 1601, all of the Public Records of Palm
Beach County, Florida, together with an undivided Interest in the common elements
appurtenant thereto.
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‘ | CFH 2014013613@

) ' ‘ OF BK 26730 PG 1416
RECORDED @4/16/2014 @9:13:89
RECORDATION REQUESTED BY: Palm Beach County, Florida
PNC Bank, National Association
Business Banking Sheron RB. Bock,CLERX X COMPTROLLER
205 Datura Street Fgs 1416 -~ 1422; (7pgs)

West Palm Beach, FL 33401

WHEN RECORDED MAIL TO: | & 40 / H 9

PNC Bank, National Assoclation

Document Control Center, Attn: T2-URMS-01-8
134 North Church Street

Rocky Mount, NC 27804

This ASSIGNMENT OF RENTS prepared by:

- Name: CAMILLE GONZALES, SBA OPERATIONS ANALYST
Company: PNC Bank, National Assoclation
Address: 205 Datura Street, West Palm Beach, FL 33404

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 11, 2014, is made and executed between TECHNOLOGY WAY
HOLDINGS LLC, whose address is 4755 TECHNOLOGY WAY, SUITES 20t AND 202, BOCA RATON, FL 33431
(referred to below as "Grantor”) and PNC Bank, National Association, whose address Is 205 Datura Street,
West Palm Beach, FL 33401 {referred to below as "Lender™}.

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and intersst in and to the Rents from the following
described Property located in PALM BEACH County, State of Florida:

" See EXHIBIT "A" - LEGAL DESCRIPTION, which is attached to thls Assignment and made a part of this
Assignment as if fully set forlh herain,

The Property or its address is commonly known as 4755 TECHNOLOGY WAY, SUITES 201 AND 202, BOCA
RATON, FL. 33431, The Property tax identification number is 06-43-47-07-13-001-2010 and 06-43-47-07-13-

001-2020 .

THIS ASSIGNMENT 1S GIVEN TO SECURE () PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor ghall pay to Lender all
amounts secured by this Assignment as they become dus, and shall strictly perform alf of Grantor’s obligations under this Assignment. Unlass and
unttl Lender exercises its right to collect the Rents as providad below and so long as there is no default under this Assignment, Grantor may remain
in possession and contral of and aparate and manage the Property and colfect the Rents, provided that tha granting of the right to collect the Rents
shall not constitute Lender's consent to the use of cash callateral in a bankruptcy proceeding.

GRANTOR'S REPFRESENTATIONS AND WARRANTIES. Granior warrants that:
Ownership. Grantor is entitled fo receive tha Rents free and clear of all rights, loans, liens, encumbrances, and claims exgept as disclosed to
and acceptad by Lander in writing. _
Right to Asslgn. Grantor has the full right, power and authority to enter inta this Assighment and ko assign and convey the Rants to Lender.

No Pricr Assignment. Grantar has not previbusly assigned or conveyed the Rants to any other parson by any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantar's rights In the Rents except as provlded

In this Assignment.
LENDER'S RIGHT TO RECEIVE AND CQLLECT RENTS. lender shall have the right at any tme, and evan though no default shall have
accurred under this Assignment, to oollscl and receive the Rents. For this purpose, Lender is hereby given and granted 1he {ollowing rights,
powers and authority:

Notice to Tenants. Lender may sand notices ta any and all lenants of the Property advising them of this Assignment and directing all Rents

* lo be pald directly to Lender or Lender's agent.
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Enter the Property. Lender may enter upan and take passession of the Froparty; demand, collect ard raceive fram the tenants or from any
other persons liable therefor, all of the Rents; institule and carry an all legal proceedings necessary for the protection of the Property,
in¢luding such proceedings as may be necessary to recover possession of the Proparty; collect the Rants and remave any tenani or tepants
or other parsons from the Property. :

Malntain the Property. Lendsr may enter upon the Praperty to maintain the Property and keep the same In repair; to pay the casls thereaf-
and of all services of alt employeas, including their equipment, and of all cantinulng costs and expenses of maintaining the Properly in proper
repair and condition, and also to pay all taxes, essessments and water utilities, and the premiums on fire and ofher insurance effactad by
Lender an the Property.

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Florida and also all other
faws, rules, orders, ordinances and requiremants of all other govemmental agencies affecting the Property.

Lease the Praperty. Lender may rent or lzass the whole or any pant of the Property for such term or terms and oh such conditions as Lender
may deem appropriate. _

Employ Agents. Lender may engage such agent or agents as Lender may desm appropriate, either in Lenders name or In Grantor's nama,
to rant and manage the Property, including the collection and application of Rents. ‘

Other Acts. Lender may do all such ather things and acts with respect to tha Property as Lender may deem appropriate and may act
exclusively and sclely in the place and stead of Grantor and to have all of the powers of Grantor for the purpases stated above,

No Requirement to Act. Lender shall not be required to do any of the foregaing acts or things, and the fact that Lender shall have performed
one or more of the foregeing acts or things shall not require Lander to do any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantérs account and Lender
may pay such costs and expenses from the Rents, Lender, in its sale discretion, shall determine the application of any and all Rents received by It;

" howsvar, any such Rents received by Lender which are not applied to such costs and expenses shafl be appiied to the indebtedness. Al
expendiiures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness sacured by this
Assignment, and shall be payable on demand, with interest at the Note rate fram date of expenditure untll pald,

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the ebligations imposed upon Grantor under
this Assignment, the: Note, and the Related Documents; Lender shall execuls and deliver fo Grantor a sultable salisfaction of this Assignment and
suitable statements of termination of any financing statement an file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable faw.

LENDER'S EXPENDITURES. H any action or procaeding is commenced that would materially affact Lendar's interast in the Property or if Grantor
fails to comply with any provision of this Assignment or any Related Documents, including but not limited to Grantors failure to discharge ar pay
when due any amounts Grantor Is required to discharge or pay under 1his Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not ba obligated 10} take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, Hens,
security interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs for insuring,
maintafning and preserving the Property. All such expenditures incumed or paid by Lender for such purposes will then bear interesl ai the rate
charged under the Nate from the date incured or paid by Lender to the date of repayment by Grantor, All such expenses will hecome a part of the
Indebtedness and, at Lender's optian, will {A} be payable on demand; {B} be added to the balance of the Note and be apporiioned among and
be payable with any installment payments fo become due during sither (1) the term of any applicable insurance palicy; or {2) the remaining term
of the Note; ar (C) be treated as a balloon payment which will be due and payable at the Notg's maturity. The Assignment also will secure
paymenit of these amounts. Such right shall be in addition to all other rights and remnedias to which Lender may be entitfed upon Default.

DEFALLY. Each of the following, &t Lender's option, shall constitute an Event of Defauli under this Assignment:
Payment Default. Grantar falls to make any payment when due under the Indebtedness.
Other Defaults. Grantor or Grantor fails to comply with or to perferm any other term, obligation, covenant or condition contained in this
Assignment or in any of the Related Documents or to comply with or to perform any term, obligation, coveriant or condition contained in any
other agreement betwsen Lender and Grantor, ‘
Dafault on Dther Payments. Failure of Grantor within the time required by this Assignment to make any paymerit for taxes or insurance, or
any other payment necassary to pravent flling of or ta effect discharge of any llen. )
Dafauit In Favor of Third Partles. Any guaranior or Graritor defaults under any loan, extension of credit, security agreement, purchase or
seles agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of any guarantor’s or
Granter's property or ability to perform thelr respective obligations under this Assignment or any of the Related Documents.
False Statements. Any waranty, representation or statement made or fumished to Lender by Grantor o on Grantor's bshalf under IHis
Assignment or the Related Documents is false or misleading in any material respect, elther now or at the time made aor fumished or becomes
falze or misteading at any Ume thereafier.
Defective Collateralization. This Assignment or any of the Related) Documents ceases to be In full force and affect (including faflure of any
collateral document to create & valid and perfectad security interest ar lien) at any time and for any reason. :
Death or insolvency. The dissolution of Grantor's {regardless of whether election to conlinve is made), any member withdraws from the
limited liablity company, or any other termination of Grantor's existence as a going business or the death of any member, the insolvency of
Grantor, the appointment of a recelver for any part of Grantor's property, any assignment for the benefi! of creditors, eny typa of creditor
workout, or the commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor. ’
Credltor or Farfefture Proceedings. Commencement of foreclosure or forfelture praceedings, whether by judiclal proceeding, self-help,
repossession or any ather method, by any creditor of Grantor or by any govemmental agency against the Rents or any praparty securing the

Indebledness. This includes a gamishment of any of Grantor's accounts, including deposit accounts, wilh Lender. However, this Event of
Default shall not apply if there is a good falth dispute by Grantor as fo the validity or reasonableness of the tiaim which i the basis of the
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creditor or farfeiture proceeding and if Grantor gives Lender writen holice of the creditor or forfelture proceeding and deposits with Lendar
monigs or a surety bond far the creditor or forfeiture proceeding, in an amount delermined by Lender, In its sole discretion, as being an
adequale reserve or bond for the dispute.

Property Bamage or Loss. The Property is lost, stolen, substantially damaged, sold, or barrowad against.

Events Affecting Guarantor. Any of the preceding events oceurs with respect to any Guarantor of any of the Indebtedness or any Guarantor
dies or becomes incompetent, or revokes or disputes the vaiidity of, or liability under, any Guaranty of tha Indebtadness. In the event of a
death, Lender, at its option, may, but shail not be reguired to, permit the Guarantor's estate to assima uncanditionally the obligations arsing
under the guaranty in a manner satisfactory te Lander, and, in doing so, cure any Event of Defaull.

Adverse Change. A malerfal adverse change oceurs In Grantor's financla! condition, or Lender bslieves the prospect of payment ar
performance of the Indebtedness s impaired.

insacurity. Lender In good falth believes itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Default and at any time thereafter, Lerder may exercise any one
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelorate indebtedness. Lender shall hava the right at its option without notice ta Grantor to declare the entire Indebtedness irmediately
due and payable, including any prepayment penalty that Granter would be required o pay,

Collect Rents. Lender shall have the right, without notice to Grantor, o laka possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, gainst the Indebtednass. In furtherance of this
right, Lender shall have all the rights provided for in the Lender's Right to Receive and Collect Rents Sactlon, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse Instruments recelved in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymenlts by tenants ar other users to Lender in
yesponse to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exencise its rights under this subparagraph either in person, by agent, or through a recelver.

Appoint Receiver. In the event of a sult being Instituted ta foreciase this Assignment, Lender shall be entiied to apply at any fime pending
stch foreclosure suit to the court having jurisdiction thereaf for the appointment of a receiver of any or all of the Property, and of all rents,
incomes, profits, Issues and revenues thereof, from whatsoever source. The parties agree that the court shall forthwith appoint such receiver
with the usual powers and dulies of receivers in llke casss. Such appalntment shall ba made by-the court a3 & matter of strict right to Lender
and withoul notice to Granter, and without reference to the adequacy ar inadequacy of the value of the Property, or to Grantor's solvency or
any-other party defendant ta such suit. 'Grantar hereby specifically waives the right to object o the appointment of a receivar and agrees that
such appolntment shall be made as an admitted equity and as & matter ¢f absolute right to Lender, and consents to the appointment of any
officer or employee of Lender as receiver. Lender shall have the right to have a recsiver appainted to take possession of all or any parf of the
Property, with the power to protect and preserve the Property, to operate the Properly preceding foreclosure or sale, and to collect the Rents
from tha Property and apply the proceeds, over and sbove the cost of the receivership, against the Indebtedness. The receiver may serve
without bond if permitted by law. Lander's right o the appointment of a recelver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fram serving as a receiver. ‘

Other Ramedies. Lender shall have all other rights and remedies pravided i this Assignment or the Note or by law.

Eloctlon of Remedlas. Election by Lender fo pursue any remedy shall not exclude pursult of any other ramedy, and an election to make
expenditures or to take action to performn an obiigation of Grantor under this Assignment, after Grantor's failure to perform, shall not affect
Lendsr's right to declare a default and exercise its remedies.

Attornays' Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this Assignment, Lender shall be entifled to
recover such sum as the court may adiudge reasonable as attomeys’ feas at trial and upon any appeal. Whether or not any court action is
invalved, and io the extent not prohibited by law, all reasonable expenses Lender Incurs that in Lender’s opinlon are necessary at any time for
the pratection of its interest or the enforgement of its rights shall become a part of the Indsbledness payable on demand and shall bear
Interest at the Note rata from the date of the expenditure until repald. Expenses covered by Ihis paragraph include, without limitation,
however subject te any iimits under applicable law, Lender's reasohable attormneys' fees and Lender's legal expenses, whelher or not there Is
a lawsuit, including reasonable attorneys’ fees and expenses for banknuptcy proceedings (including efforts to medify or vacate any automatic
stay or injunction), appeals, and any anticipated postjudgment collection services, the cosl of searching reconds, obtaining title raporis
{including foreclosure reports), surveyars' reparts, and appraisat fees, title insurance, and fees for the Trustes, lo the extent permited by
applicable law, Grantor alse will pay any court costs, in addition to all other sums provided by law.

WAIVER OF JURY TRIAL. GRANTOR IRREVOCABLY WAIVES ANY AND ALL RIGHT IT MAY HAVE TC A TRIAL BY JURY IN ANY ACTION,

PROCEEDING OR CLAIM OF ANY NATURE RELATING TO THIS ASSIGNMENT, ANY RELATED DOCUMENTS OR ANY DOCUMENTS
EXECUTED IN CONNECTION WITH THIS ASSIGNMENT OR ANY TRANSACTION CONTEMPLATED IN ANY SUCH DOCUMENTS.

. GRANTOR ACKNOWLEDGES THAT THE FOREGOING WAIVER IS KNOWING AND VOLUNTARY.

ADDITION TO DEFINITION OF "INDEBTEDNESS". In zddition to, and not in limitation of, the definition of the term “Indebtedness® found
elsewhere in this document, the term “Indebtednass” shall Include all gbligations, dabts and liabilities, plus interast thereon, of any Cbligor (as
defined helow) to Lender, whether now existing or hereafter arising, whether related ar unrelated to the purpose of this document, whether
voluntary or otharwize, whether due or not due, absolute or contingent, liquidated or unliquidated and whether any Obligor may be llable
Individually ar jointly with others, (f} under any interest or currency swap, future, option or other nterest rate protection or similar agreement, (i)
under or by reason of any foreign currency transaction, forward, option or other simllar transaction providing for the purchase of ong currency In
exchange for the sale of ancther currendy, of in any other manner, (jii) arising by reason of an extension of credit, opening of a lotter of credHt, loan,
equipment lease or guarantee; {iv) arsing out of overdrafts an deposit or other accaunts or out of electronic funds transfers (whether by wira
transfer or through automated clearing houses or ctherwise) or cut of the. retum unpald of, or other fatlure of Lender to receive final payment for,
any check, item, instrurnent, payment order or other daposil or credit to a deposit or other accaunt, or out of Lender's non-recaipt of or inabilty to
cobect funds or otherwise not being made whele in conhettion with depository or other simllar arrangements. As used hereln, the temm “Obligor*
means any Borrower, Guarantar, or Grantor, to the axtent that such terms are definad in this docurnsnt, or any other guarantor of, or any pladgor,
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mortgagor or other person or entity providing collateral support far, the Borower's cbiigations to the Lender exxstmg on the date of this document
or arising in the fulure.

INDEBTEDNESS. The word “indebtedness™ means all principal, interest, and other amounts, costs and expenses payable under the Note or
Refated Documents, togeiher with all renewals of , extansions of, modifications of, consclidations of and substiiutions for the Note or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurved by Lender o enforce
Grantor's obligations under this Assignment, together with interest on such amounts as provided in this Assignment. The liens and secrity
interests created pursuant to this Assignment covering the Indebtedness which may be created in the future shall relate back to the date of this
Aggignment. In addition to the Note, the wark “Iindebtedness” includes all obligatians, debts and fiablities, plus Interest therson, of Borower to
Lender, or any one or more of them, as well as all claims by Lender against Borower, or any ane or mara of lhem, whether now existing or
hereafter arising, whather ralated or onrelated to the purpose of the Nots, whether voluntary er otherwise, whether due or not due, absolute or
contingent, llquidated or unfiquidated and whether Borrower may be Hable individually or jointly with others, whether obligated a= guarantor or
atherwise, and whether recovery upan such Indebtedness may be or hereafter may become bared by any statule of limitations, and whether such
Indebtedness may be or hereafter may become otherwise unanforceable,

MISCELLANEOUS PROVISIONS. The folicwing miscellansous provisions are a part of this Agsignment:

Amendments. This Assighment, togather with any Related Documents, constitutas the enlire understanding and agreement of the partles as
ta the matters set forth in this Assignment. No alteratlon of or amendment to this Assignment shall be effactive unless given in willing and
signed by tha party or pariies sought la be charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to ba used to interpret or define the
previsions of this Assignment,

Governing Law. This Asalgnment wilt ba governad by federal law applicabls to Lender and, ta tha extent not preamptad by federal
law, the laws of the State of Florida without regard to Its conflicts of law provislons. This Assignment has been accepted by Lendar

In the State of Florida.
Choice of Venue. If thare is & lawsult, Grantor agrees upon Lender's request to submit fo the jurisdiction of the courts of Falm Beach
County, State af Florida.

Merger. There shzll be no rnergar of the Interest or estate created by this assignment with any cther intarest or estate in the Praperty at any
time held by or for the benefit of Lendet in any capaclty, without the wiitten consent of Landet. :

Amendments and Interpratation. (1} What is writters in this Assignment is my entire agreement with Lender concering the Praperty. This
Agsignment may not ba changed except by anather written agresment hetween us. {2) If more than one parsan signs below, sur obligations
are joint and several. This means that the words "I,” "me,” and "my" mean each and avery person or entity signing this Assignment, and that,
if Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Bomrower first, and that Borrawer
nieed not be joined in any lawsuit. (3} The names glvan to paragraphs or sections in this Assignmen! are for convenlence purposes only.
They ara not to be used to interprat or define the provisions of this Assignment. (4) | agree that this Assighment is the best evidence of my
agreements with Lender,

No Walver by Lendar, Lender shalt not be deemed to have waived any rights under this Assignment unless such walver is given i writing
and signed by Lender. No delay or omisslon on the part of Lender in exarcising any right shall operate as a waiver of such right or any other
right. A walver-by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliarice with that pravision or any other provision of this Assignment. No prior waiver by Lander, nor any course of dealing between
Lender and Grantar, shall constitute g waiver of any of Lendar's rights or of any of Grantors obligations as to any future transactions.
Whenever the consent of Lender is required under this Assignment, the granting of such consent by Lender in any instanca shall not
constitute continuing consent lo subsequent instances whare such cansent is required and in all cases such consent may be granted or

withheld in tha sole discretion of Lender. ’

Noticas. Any notice required to be given under this Assignment shalt he given in writing, and shalf be effective when aclually delivered, whan
actually received by tefefacsimile {unless atherwise required by law), when deposited with a natianally recognized ovemight equrier, or, if
mailed, when deposited in the United States mail, as first clags, certified ar registared mail postage prepaid, directed to the addresses shown
near the beginning of this Assignment. Any party may change is address for notices under this Assignment by giving written notice to the
other panties, specifying that the purposs of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender
informed at all times of Grantor's current address, Unless otherwise provided ar required by !aw. if there is mare than one Grantor, any notica
given by Lender ta any Grantor is deemed 0 be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attomey conveyed on Lendsr under this Assignment are granted for purposes of
security and may nat be ravaked by Grantor untll such ime as the same are renounced by Lendar.

Severabllity. f a court of competent Jurisdiction finds any provision of this Assignment to ba illegal, invalid. or unenfurceable as lo any
person ¢r circumstance, that finding shall not make the offending provision ilegal, invalid, or unenforceable as to any other person ar
. gircumstance. if feasible, the offending provision shalf be considered modified so that it becomes legal, valid and enforceable, if the
offending provision cannot be so modified, it shall be considered deleted fram this Assignment. Unless otherwise required by law, the
:ilagahty, invalidity, or unenforceability of any provision of this Assignment shall not affect the legahty, valldity or enforceability of any cther
provision of this Assignmant,
Successors and Assigns. Subjec! to any limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shall ba
binding upon and Inure to the benefit of the parties, their successars and assigns. If ownership of the Property becomes vested In a person
other than Grantor, Lender, without nolice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
lngebtedness by way of forbearance or extension without releasing Grantor from the obfigations of this Assignment or liablfity under the
Indebtedness.

Time Is of the Essence. Time is of the essence In the parformance of this Assignment.
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DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment. Unless spacifically
statad {o tha contraty, all references to dollar amounts shall mean amounts In iawful meney of the Urited States of America. Words and terms
used In the singular shall include the plural, and the plural shall include the singuiar, as the context may require. Words and terms rot otherwise
defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Assignment. The word “Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT QOF RENTS may be amended or
iedified from tima to time, together with all exhibits and schedules attached to this ASSIGNMENT OF RENTS fram time to fime.

Borrower. The word "Bomower” means TECHNOULOGY WAY HOLDINGS LLC. : .

Defawlt. The ward "Default” means the Default set farth in this Assignment in the saction tiled "Default”.

Evant of Defaull  The words “Event of Default” mean any of the events of default set forth in this Assignment in the default section of {his

Assignment.

Grantor. The word "Grantor® means TECHNOLOGY WAY HOLDINGS LLC,

Guaranter. The word “Guarantor” means any guarantar, surety, or accommodation party of any or all of the Indebtedness.

Sutaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, Including without limitation & guaranty of all or part of the
nte, :

Lender. The word "Lender” means PNC Bank, National Association, Hs successors and asslgns.

Note. The ward "Nola® means the promissary note dated April 11, 2014, in the original principal amount of $671,500.00 from
Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consalidations of, and substitutions for the
promissory note or agreement. )

Property. The word "Propsrty” means all of Grantor's right, tile and interest In and 1o & tha Proparty as described In the “Assignment” '
section of this Assignment.

Related Documents. The words "Related Documents® mean alt promissary notes, credit agreemants, loan agreements, environmental
agreements, guarantles, security greements, mongages, deeds of trust, security deeds, collateral mortgages. and all other instruments,
agreements and documents, whethar now ot hereafter existing, executed in connection with the Indebtedness..

Rents. The word "Rents” means all of Grantor's prasent and futurs rights, title and interest In, to and under any and all present and future
leases, including, withaut limitation, all rents, revenue, income, issues, royaities, bonuses, accounts racefvable, cash or security deposits,
advance rantals, profits and praceeds from the Praperty, and other paymeants and bensiits darlved or to be darlved from such leasas of every
kind and nature, whether dus now or fater, including without limitation Grantor's right to enforce such feases and to racelve and colisct
payment and proceeds theraunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGSIGNMENT, AND NOT PERSONALLY BUT AS
AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF UF GRANTOR ON APRIL 1,

2014
‘GRANTOR: o

TECHNOLOGY WAY HOLDINGS LLC -

By: 2

JUANDE BIOS MORILLG, OCHOA, Manager of TECHNOLOGY WAY HOLDINGS

LLC

TQM‘(] ’ Poﬂu(mﬂ‘M
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF fLokipy- )
)88
COUNTY OF Booward )

The foregoing ins\went was acknowledged before me tlus 1\ day of A’PN’ '

by JUAN DE DIOS MORILLO OCHOA, Manager of TECHNOLOGY WAY HOLDINGS LLC and EMMA T, ALVARADO DE MORILLO, Manager
Y WAY HOLDINGS LLC, a limited liabflity

of TECHNOLOGY WAY HOLDINGS LLC, membar {or agent), each on behalf o f}Z_ECHNOLQG
company. They are parsonally known fo me or have produced #5 identification.

N \\\““"m"m”l; (Signature of Parson Ta;;}ﬂcknowledgmem}
Sk R Z{"f
s "sSEIJ); fle % .
8 'g}‘:’a. 3 "LF % {Name of Ackncwledger Typed, Printad or Stamped)
£ -"“?* L k2
?’-.* P #ggusum = § {Tifle or Rank)
Z '@ I
%, S
{Serial Number, if any}

.9, "”fﬂus stlt‘?" &
“Ungia

LASER PRO Lending, Ver. 13.4.0.034 Copr, Harland Finanbiai Solutions, Inc. 1997, 2014. Al Rights Reserved. -FL TACFALPL\G14.FC TR
80138370 PR-2 (M)
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EXHIBIT "A"

Units 1-201 and 1-202, of BOCA VILLAGE EXECUTIVE CENTRE, a Condominium, accerding

to the Declaration of Condominlum thereof, as recorded in Officlal Records Book 22119,
Page 759, as amended in Officlal Records Book 22142, Page 770, Official Records Book
22180, Page 1010, Officlal Records Book 22240, Page 365, Official Records Book 23018,
Page 651 and Official Records Book 26690, Page 1601, all of the Public Records of Paim

. Beach County, Florida, together with an undivided interest in the common elements

appurtenant thereto.
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
' West Palm Beach Division
www.flsb.uscourts.gov

In re; Chapter 11

Case No. 17-18574-PGH
TECHNOLOGY WAY HOLDINGS, LLC

Debtor.
/

MONTHLY BUDGET

ESTIMATED MONTHLY REVENUE. - $8,000.00

ESTIMATED MONTHLY EXPENSES - $7,592.00

FPL and Comcast - $1,450.00

Cleaning Service - $ 450.00

Insurance - $ 47.00

Real Estate Taxes - $1,370.00

Association Assessments -$1,705.00

Misc. expenses - $ 500.00

Trustees Fees - $ 220.00

Attorneys’ Fees - $1,500.00 (subject to Court Approval after notice and hearing
and only if available.)

Accountant- $350.00

Total: $7,592.00

THIS BUDGET IS SUBJECT TO A 10% VARIANCE TO ACCOUNT FOR MONTHLY
VARIANCES

EXHIBIT
\Y| if

!




