Case: 10-41302 Doc#:1 Filed:06/23/10 Page:1 of 22
B1 (Official Form 1) (4/10)

United States Bankruptcy Court
Southern District of Georgia

i

Name of Debtor (if individual, cnter Last, First, Middlc): Name of Joint Debtor (Spousc) (Last, First, Middlc):

Old Augusta Development Group, Inc.
All Other Names uscd by the Debtor in the last 8 ycars All Other Names uscd by the Joint Debtor in the last 8 years
(include married, maiden, and trade names): (include married, maiden, and trade names):

Last four digits of Soc. Scc. or Individual-Taxpayer 1.D. (ITIN)/Complcte EIN(if more Last four digits of Soc. Sec. or Individual-Taxpayer L.D. (ITIN)/Complecte EIN(if morc than

Jthan ong, state all): 20-2877700 on, statc all):
Street Address of Debtor (No. & Street, City, and Statc): Street Address of Joint Debtor (No. & Strect, City, and Statc):
929 Ralph Rahn Road
Rincon, GA
ZIP CODE 31326 . [z CoDE
County of Residence or of the Principal Place of Business: County of Residence or of the Principal Place of Business:
Effingham
Mailing Address of Debtor (if different from street address): Mailing Address of Joint Debtor (if different from strect address):

| ZIP CODE W CODE
[Location of Principal Asscts of Busincss Debtor (if different from street address above):

%ZIP CODE
Type of Debtor Nature of Business Chapter of Bankruptcy Code Under Which
(FO(fg! hgf'?fgﬂnli’mi)on) (Check one box) the Petition is Filed (Check one box)
ck one box. .
Q H.callh Care Business . QO Chapter 7 [Q Chapter 15 Petition for
O Individual (includes Joint Debtors) 6 Single Assct Real Estate as defined in 11 0 Chapter9 Recognition of a Forcign
See Exhibit D on page 2 of this form. US.C.§101(51B) Main Procceding
&  Comoration (includes LLC and LLP) QO Railroad Gd Chapter 11 O Chapter 15 Petition for
O Partnership 0 Stockbroker Q  Chapter 12 Recognition of a Forcign
O Other (If debtor is not onc of the above entitics, 0 Commodity Broker O Chapter 13 Nonmain Procceding
check this box and state type of entity below.) @ Clecaring Bank P
O Other Nature of Debts
{Check one box)
Tax-Exempt Entity [Q Debts are primarily consumer & Debts arc primarily
(Check box, if applicable) debts, defined in 11 U.S.C. business debts.
i L. § 101(8) as “incurred by an
Dcbtor is a tax-cxcmpt organization individual primarily for a
under Title 26 of the United Statcs personal, family, or house-
Code (the Internal Revenue Code.) hold purposc.”
Filing Fee (Check onc box) Chapter 11 Debtors

a . Check one box:
Full Filing Fee attached O Debtor is a small business debtor as defined in 11 US.C. § 101(51D).

@ Filing Fec to be paid in instaliments (applicable to individuals only). Must attach & Debtor is not a small business debtor as defined in 11 U.S.C. § 101(S1D).

signed application for the court's consideration certifying that the debtor is Check if:
unable to pay foc except in installments. Rule 1006(b) See Official Form 3A. [ Dcbtor’s aggregate noncontingent liquidated debts (excluding debts owed to
insiders or affiliates) arc less than $2,343,300 (anount subject to adjustment on
@ Filing Fec waiver requested (applicable to chapter 7 individuals only). Must 4/01/13 and every three years thereafler). _ _ _ _ _ __ _ _ __ ________.
attach signed application for the court's consideration. Sce Official Form 3B. Check ali applicable boxes

O A plan is being filed with this petition
O Acceptances of the plan were solicited prepetition from one or more classes
of creditors, in accordance with 11 U.S.C. § 1126(b).

Statistical/Administrative Information THIS SPACE IS FOR
& Debtor estimates that funds will be available for distribution to unseeured creditors. COURTUSE ONLY
O Dcbtor cstimates that, aficr any excmpt property is excluded and administrative
cxpenses paid, there will be no funds available for distribution to unsccurcd creditors.
Estimated Number of Creditors
od a (] Q a a a ] a
1- 50- 100- 200- 1,000- 5,001- 10,0010-  25,001- 50,001 Over
49 99 199 999 5,000 10,000 25,000 50,000 100,000 100,000
Estimated Asscts
a Q Q | a Q a (W] Q
S0t $50,00! to  $100,001 to  $500,001 to $1,000,001 $10,000,001 $50,000,001 $100,000,00f $500,000,001 Morc than $)
$50,000 $100,000  $500,000 $1 to $10 to $50 to $100 10 $500 to $1 billion  billion
million million million million million
Estimated Liabilitics
(] Q a ("] Q a a Q a
$0to  $50,001t0 $100,001 to $300,001 to $1,000,001 $10,000,001 $50,000,001 $100,000,001 More than S1
$50,000 $100,000  $500,000 5! 10§10 10550  t0$100 105500 s s bilen
million million million million million tilion




Case: 10-41302 Doc#:1 Filed:06/23/10 Page:2 of 22
B1 (Official Form 1) (4/10) FORM B1, Page 2

Voluntary Petition Name of chtof(s):
(This page must be completed and filed in every case)

Old Augusta Development Group, Inc.

All Prior Bankruptcy Cases Filed Within Last 8 Years (If morc than two, attach additional sheet.)

Location Casc Number: Date Filed:
Where Filed: NONE
Location Casc Number: Date Filed:
Where Filed:

Pending Bankruptcy Case Filed by any Spouse, Partner or Affiliate of this Debtor (If more than onc, attach additional sheet)
Name of Debtor: Casc Number: Date Filed:
NONE
District: Relationship: Judge:

Exhibit A Exhibit B

(To be completed if debtor is required to file periodic reports (c.g., forms 10K and (To be completed if debtor is an individual
10Q) with the Sccuritics and Exchange Commission pursuant to Section 13 or 15(d) whose debts arc primarily consumer debts)
of the Sccuritics Exchange Act of 1934 and is requesting relicf under chapter 11.) I, the attorney for the petitioner named in the foregoing petition, declare that I

have informed the petitioner that [he or she] may proceed under chapter 7, 11,
12, or 13 of title 11, United States Code, and have explained the relief
available under cach such chapter. I further certify that I have delivered to the
debtor the notice required by 11 U.S.C. § 342(b).

[ Exhibit A is attached and madec a part of this petition. X Not Applicable

Signature of Attorney for Dcbtor(s) Date

Exhibit C

Docs the debtor own or have possession of any property that poses or is alleged 1o posc a threat of imminent and identifiable harm to public health or safety?
O Yes, and Exhibit C is attached and made a part of this petition.

i No

Exhibit D
(To be completed by every individual debtor. Ifa joint petition is filed, each spouse must complete and attach a scparate Exhibit D.)
a Exhibit D completed and signed by the debtor is attached and made a part of this petition.
If this is a joint petition:

a Exhibit D also completed and signed by the joint debtor is attached and madc a part of this petition.

Information Regarding the Debtor - Venue
(Check any applicable box)

Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180 days immediately
preceding the date of this petition or for a longer part of such 180 days than in any other District.

a There is a bankruptcy case concerning debtor’s affiliate. gencral partner, or partnership pending in this District.

a Debtor is a debtor in a forcign procceding and has its principal place of busincss or principal asscts in the United States in this District. or
has no principal place of business or asscts in the United States but is a defendant in an action or proceeding [in a federal or state court] in
this District, or the interests of the partics will be served in regard to the relief sought in this District.

Certification by a Debtor Who Resides as a Tenant of Residential Property
(Check all applicable boxes.)

Q Landlord has a judgment against the debtor for possession of debtor's residence. (If box checked, complete the following).

(Name of landlord that obtained judgment)

(Address of landlord)

(] Dcbtor claims that under applicable nonbankruptcy law, there are circumstances under which the debtor would be permitted to cure the
entire monctary default that gave rise to the judgment for possession, after the judgment for possession was entered, and

Debtor has included in this petition the deposit with the court of any rent that would become duc during the 30-day period after the
filing of the petition.

Debtor certifics that he/she has served the Landlord with this certification, (11 U.S.C. § 362(1)).




Case: 10-41302 Doc#:1
B1 (Official Form 1) (4/10)

Filed:06/23/10 Page:3 of 22
FORM B1, Page 3

Voluntary Petition
(This page must be completed and filed in every case)

Name of Debtor(s):
Old Augusta Development Group, Inc.

Sign

atures

Signature(s) of Debtor(s) (Individual/Joint)

1 declare under penalty of perjury that the information provided in this petition is true
and correct.

[If petitioner is an individual whosc dcbts arc primarily consumer debts and has
chosen to file under chapter 7] 1 am aware that [ may proceed under chapter 7, 11, 12
or 13 of title 11, United States Code, understand the relief available under cach such
chapter, and choosc to procced under chapter 7.

[If no attorney represents me and no bankruptcy petition preparer signs the petition] |
have obtaincd and read the notice required by 11 U.S.C. § 342(b).

[ request relicf in accordance with the chapter of title 11, United States Code, specificd
in this petition.

X Not Applicable
Signaturc of Debtor

X Not Applicable
Signature of Joint Dcbtor

Telephone Number (If not represented by attomey)

Datc

Signature of a Foreign Representative

I declarc under penalty of perjury that the information provided in this petition is true
and correct, that | am the foreign representative of a debtor in a forcign procecding,
and that [ am authorized to file this petition.

(Check only one box.)
Q

I request relicf in accordance with chapter 15 of Title 11, United States Code.
Certificd Copics of the documents required by § 1515 of title 11 arc attached.

Pursuant to 11 U.S.C. § 1511, I request relicf in accordance with the
Chapter of title 11 specificd in the petition. A certified copy of the
order granting recognition of the forcign main procceding is attached.

Q

X Not Applicable
(Signaturc of Forcign Represcntative)

(Printcd Namc of Forcign Representative)

Date

Signature of Attorney
X s\ James L. Drake, Jr.
Signature of Attomey for Debtor(s)
JAMES L. DRAKE, JR. Bar No. 229250
Printcd Name of Attorncy for Debtor(s) / Bar No.

JAMES L. DRAKE, JR., P.C.

Firm Name

POST OFFICE BOX 9945 SAVANNAH, GEORGIA 31412

Address

(912) 790-1533 (912) 790-1534

Telephone Number
6/23/2010

Date

*In a casc in which § 707(b)(4)(D) applics, this signature also constitutes a
certification that the attomey has no knowlcdge aficr an inquiry that the
information in the schedules is incorrect.

Signature of Non-Attorney Petition Preparer

I declare under penalty of perjury that: (1) 1 am a bankruptcy petition preparer as defined
in 11 U.S.C. § 110; (2) | preparcd this document for compensation and have provided the
debtor with a copy of this document and the rotices and information required under |1
U.S.C. §§ 110(b), 110(h), and 342(b); and, (3) if rules or guidelines have been
promulgated pursuant to 11 U.S.C. § 110(h) sctting a maximum fee for services chargeable
by bankruptcy petition preparers, I have given the debtor notice of the maximum amount
before preparing any document for filing for a debtor or accepting any fee from the debtor,
as required in that scction. Official Form 19 is attached.

Not Applicable
Printed Name and title, if any, of Bankruptcy Petition Preparer

Social-Sccurity number (If the bankruptcy petition preparer is not an individual, state
the Social-Security number of the officer, principal, responsible person or partrer of
the bankruptcy petition preparer.) (Required by 11 US.C. § 110.)

Address

Signature of Debtor (Corporation/Partnership)

I declare under penalty of perjury that the information provided in this petition is true
and correct, and that [ have been authorized to file this petition on behalf of the
dcbtor.

The debtor requests the relicf in accordance with the chapter of title 11, United States
Code, specificd in this petition.

X §/F. Parker Rahn
Signature of Authorized Individual

Printcd Name of Authorized Individual
CFO
Title of Authorized Individual

6/23/2010
Date

X Not Applicable

Date

Signature of bankruptcy petition preparcr or officer, principal, responsible person, or
paniner whose Social-Sccurity number is provided above.

Names and Social-Sccurity numbers of all other individuals who prepared or assisted
in preparing this document unless the bankruptey petition preparer is not an
individual.

If more than one person prepared this document, attach to the appropriate official form
for cach person.

A bankrupicy petition preparer's failure to comply with the provisions of title 11 and
the Federal Rules of Bankruptcy Procedure may result in fines or imprisonment or
both. 11 US.C. § 110; 18 US.C. § 156.




B4 (Official Form 4) (12/07)

Case: 10-41302 Doc#:1 Filed:06/23/10 Page:4 of 22

United States Bankruptcy Court

Southern District of Georgia

inre Old Augusta Development Group, Inc.

Debtor

Case No.

Chapter 11

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

m

Name of creditor
and complete
mailing address
including zip
code

(2)

Name, telephone number and
complete mailing address,
including zip code, of
employee, agent, or department
of creditor familiar with

claim who may be contacted

®)
Nature of claim
(trade debt,
bank loan, gov-
emmoent conlract,
elc.)

@
Indicate if claim
is contingent,
unliquidated,
disputed or
subject to setoff

)
Amount of claim
[if secured also
state value of
securily]

W. Gregg Howze
PO Box 382
Springfield, GA 31329

W. Barnard Rahn
927 Ralph Rahn Road
Rincon, GA 31326

F. Parker Rahn
929 Ralph Rahn Road
Rincon, GA 31326

Claude M. Kicklighter, Jr.

PO Box 1570
Springfield, GA 31329

Effingham County Tax
Commissioner

PO Box 239
Springfield, GA 31329

White Branch Consultants, Inc.

202 White Branch Road
Guyton, GA 31312

$1.278.687.41

$639,343.69

$639,343.69

$639,343.69

$52,986.39

$28,785.00



Case: 10-41302 Doc#:1 Filed:06/23/10 Page:5 of 22
B4 (Official Form 4) (12/07)4 -Cont.

Inre Old Augusta Development Group, Inc.

, Case No.

Debtor Chapter 11

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

(W] (2) 3) @) 5)
Name of creditor Name, telephone number and Nature of claim Indicate if claim Amount of claim
and complete complete mailing address, (trade debt, is conlingent, [if secured also
mailing address including zip code, of bank loan, gov- unliquidated, state value of
including zip employee, agent, or department ernment conlract, disputed or security]
code of creditor familiar with etc.) subject to setoff

claim who may be contacted

Georgia Southern University $7.800.00
Research & Service Foundation,
Inc.
PO Box 8005

Statesboro, GA 30460

DECLARATION UNDER PENALTY OF PERJURY
ON BEHALF OF A CORPORATION OR PARTNERSHIP

I, F. Parker Rahn, CFO of the Corporation named as the debtor in this case, declare under penalty of perjury that | have read the foregoing list and that it is true
and correct to the best of my information and belief.

Date: 6/23/2010 signature: 8/ F. Parker Rahn

F. Parker Rahn ,CFO
(Print Name and Title)

Penalty for making a false statement or concealing property. Fine of up to $500,000 or imprisonment for up to 5 years or both. 18 U.S.C §§ 152 and 3571.




Case: 10-41302 Doc#:1 Filed:06/23/10 Page:6 of 22

B6A (Official Form 6A) (12/07)

Inre:  Old Augusta Development Group, Inc. Case No.
Debtor (If known)
i~ CURRENT VALUE
S O EEions
DESCRIPTION AND iz PROPERTY, WITHOUT AMOUNT OF
NATURE OF DEBTOR'S we :
O RaPERY INTEREST IN PROPERTY s % N Ay SECURED
aod OR EXEMPTION
3 (]
a8
=2
o
1.87 Acres PAR B OUT 109-18 Fee Owner $ 100,000.00 $6,036,499.00
PIN: 04750-058-C00
Old Augusta Road
9th GM District, Effingham County,
Georgia
469.72 Acres PAR A Fee Owner $8,800,000.00 $6,036,499.00
PIN: 04750-058-A00
Old Augusta Road
9th GM District, Effingham County,
Georgia
Structures:
1 Hay Barn
1 Dog Kennell (floor & fence)
1 Abandoned Brick Home Structure
Zoned PD-|
Total > $8,900,000.00

(Report also on Summary of Schedules.)




Case: 10-41302 Doc#:1 Filed:06/23/10 Page:7 of 22

B6B (Official Form 6B) (12/07)

Inre  Old Augusta Development Group, Inc. Case No.
Debtor (If known)

SCHEDULE B - PERSONAL PROPERTY

CURRENT VALUE OF
DEBTOR'S INTEREST
IN PROPERTY, WITH-
OUT DEDUCTING ANY
SECURED CLAIM
OR EXEMPTION

DESCRIPTION AND LOCATION
OF PROPERTY

NONE

TYPE OF PROPERTY

OR COMMUNITY

HUSBAND, WIFE, JOINT

1. Cash on hand X

2, Checking, savings or other financial Citizens Bank of Effingham 948.84

accounts, certificates of deposit, or
shares in banks, savings and loan, thrift, Account Ending in 8067

building and loan, and homestead
associations, or credit unions, brokerage
houses, or cooperatives.

Checking, savings or other financial First Effingham Bank 107.10

accounts, certificates of deposit, or
shares in banks, savings and loan, thrift, Account Ending in 8360

building and loan, and homestead
associations, or credit unions, brokerage
houses, or cooperatives.

Checking, savings or other financial Sea Island Bank 80.23
accounts, certificates of deposit, or
shares in banks, savings and loan, thrift, Account Ending in 0936
building and loan, and homestead
associations, or credit unions, brokerage
houses, or cooperatives.

w

. Security deposits with public utilities, X
telephone companies, landlords, and
others.

o

. Household goods and furnishings, X
including audio, video, and computer
equipment.

5. Books, pictures and other art objects, X
antiques, stamp, coin, record, tape,
compact disc, and other coliections or
collectibles.

o

. Wearing apparel.

Furs and jewelry.

~N

L

Firearms and sports, photographic, and
other hobby equipment.

X | X IX X

9, Interests in insurance policies. Name
insurance company of each policy and
itemize surrender or refund value of
each.

10. Annuities. ltemize and name each
issuer.

x

1

gy

. Interests in an education IRA as defined X
in 26 1.8.C. § 530(b)(1) or under a
qualified State tuition plan as defined in
26 U.S.C. § 529(b)(1). Give particulars.
(File separately the record(s) of any such
interest(s). 11 U.S.C. § 521(c).)

12. Interests in IRA, ERISA, Keogh, or other X
pension or profit sharing plans. Give
particulars.

13. Stock and interests in incorporated and X

unincorporated busin ltemize.

14, Interests in partnerships or joint X
ventures. ltemize.




Case: 10-41302 Doc#:1 Filed:06/23/10 Page:8 of 22

B68B (Official Form 6B) (12/07) -- Cont.

Inre Old Augusta Development Group, Inc. Case No.
Debtor (If known)
(Continuation Sheet)
g CURRENT VALUE OF
Sk DEBTOR'S INTEREST
wE IN PROPERTY, WITH-
u DESCRIPTION AND LOCATION E3 OUT DEDUCTING ANY
TYPE OF PROPERTY ] OF PROPERTY g § SECURED CLAIM
e OR EXEMPTION
20
2
x
15. Government and corporate bonds and X
other negotiable and nonnegotiable
instruments.
16. Accounts receivable. X
17. Alimony, maintenance, support, and X

property settlements to which the debtor
is or may be entitled. Give particulars.

18. Other liquidated debts owed to debtor X
including tax refunds. Give particulars.

19. Equitable or future interests, life estates, X
and rights or powers exercisable for the
benefit of the debtor other than those
listed in Schedule A - Real Property.

2

=

Contingsnt and noncontingent interests X
in estate of a decedent, death benefit
plan, life insurance policy, or trust.

2

-

. Other contingent and unliquidated X
claims of every nature, including tax
refunds, counterclaims of the debtor,
and rights to setoff claims. Give
estimated value of each.

22, Patents, copyrights, and other X
intellectual property. Give particulars.

23. Licenses, franchises, and other general X
intangibles. Give particulars.

2

ES

.Customer lists or other compilations X
containing personally identifiable
information (as defined in 11 U.S.C. §
101(41A)) provided to the debtor by
individuals in connection with obtaining a
product or service from the debtor primarily
for personal, family, or household
purposes.

25. Automobites, trucks, trailers, and other
vehicles and accessories.

26, Boats, motors, and accessories.

27. Aircraft and accessories.

28. Office equipment, furnishings, and
supplies.

29. Machinery, fixtures, equipment and
supplies used in busi

30. Inventory.

31. Animals.

32. Crops - growing or harvested. Give
particulars.

33. Farming equipment and implements.

M| XX [ X XX X[ X

34, Farm supplies, chemicals, and feed.




Case: 10-41302 Doc#:1 Filed:06/23/10 Page:9 of 22

B6B (Official Form 6B) (12/07) -- Cont.

Inre  Old Augusta Development Group, Inc. Case No.
Debtor (If known)

SCHEDULE B - PERSONAL PROPERTY

(Continuation Sheet)

g CURRENT VALUE OF
Sk DEBTOR'S INTEREST
w Z IN PROPERTY, WITH-
w DESCRIPTION AND LOCATION $2 OUT DEDUCTING ANY

TYPE OF PROPERTY e OF PROPERTY &3 SECURED CLAIM
zS OR EXEMPTION
20
£}
2
I

35. Other personal property of any kind not X
already listed. Itemize.
2 continuation sheets attached Total  ” $ 1,136.17

(Include amounts from any continuation sheets
attached. Report total also on Summary of
Schedules.)



Case: 10-41302 Doc#:1 Filed:06/23/10 Page:10 of 22
B6C (Official Form 6C) (4/10)

inre  Old Augusta Development Group, Inc. Case No.

Debtor (If known)
SCHEDULE C - PROPERTY CLAIMED AS EXEMPT

Debtor claims the exemptions to which debtor is entitled under: QO Check if d:zbtor claims a homestead exemption that exceeds
(Check one box) $146,450.

011 U.S.C. § 522(b)(2)
Q11 U.S.C. § 522(b)(3)

RRENT
SPECIFY LAW VALUE OF Ccu
CLAIMED VALUE OF PROPERTY
DESCRIPTION OF PROPERTY PR(E))\(IIEE::;%SQCH EXEMPTION VITHOUT DEDUCTING
EXEMPTION

NONE

* Amount subject to adjustment on 4/1/13 and every three years thereafter with respect to cases commenced on or after the date of adjustment.

N/A

Debtor is not an individual and therefore not entitled to a claim of exemption.



Case: 10-41302 Doc#:1 Filed:06/23/10 Page:11 of 22

B6D (Official Form 6D) (12/07)

Inre Old Augusta Development Group, Inc.

Case No.

Debtor

(If known)

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

Q Check this box if debtor has no creditors holding secured claims to report on this Schedule D.

Sea Island Bank
PO Box 568
Statesboro, GA 30458

1.87 Acres PAR B OUT 109-18
PIN: 04750-058-C00

Old Augusta Road

9th GM District, Effingham
County, Georgia

469.72 Acres PAR A

PIN: 04750-058-A00

Old Augusta Road

9th GM District, Effingham
County, Georgia

Structures:

1 Hay Barn

1 Dog Kennell (floor & fence)
1 Abandoned Brick Home
Structure Zoned PD-I

VALUE $8,800,000.00

CREDITOR'S NAME AND 5 DATE CLAIM WAS AMOUNT OF NSECURED
MAILING ADDRESS « |8E INCURRED, NATURE 5| 8| o | CLAIMWITHOUT uos TION. IF
INCLUDING ZIP CODE AND S |wZ OF LIEN, AND g| 5| 8| oeouctine | P RANY )
AN ACCOUNT NUMBER g |33 DESCRIPTION AND z2| 5| 2| vAweEoF
(See Instructions, Above.) S a8 VALUE OF PROPERTY g 3 2| COLLATERAL
gg SUBJECT TO LIEN o5
2
ACCOUNT NO. 325008580/10 x | |0711812005 6,036,499.00 0.00
Deed to Secure Debt e

continuation sheets
attached

o

Subtotal >
(Total of this page)

Total »
(Use only on last page)

$ 6,036,499.00/%

$ 6,036,499.00

4

0.00

(Report also on Summary of (If applicable, repont

Schedules) also on Statistical
Summary of Certain
Liabilities and
Related Data.)



Case: 10-41302 Doc#:1 Filed:06/23/10 Page:12 of 22

B6E (Official Form 6E) (4/10)

In re Old Augusta Development Group, Inc. Case No.

Debtor (If known)

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

{J Check this box if debtor has no creditors holding unsecured priority claims to report on this Schedule E.

TYPES OF PRIORITY CLAIMS (Check the appropriate box{es) below if claims in that category are listed on the attached sheets.)

O Domestic Support Obligations
Claims for domestic support that are owed to or recoverable by a spouse, former spouse, or child of the debtor, or the parent, legal guardian, or

responsible relative of such a child, or a governmental unit to whom such a domestic support claim has been assigned to the extent provided in
11 U.S.C. § 507(a)(1).

O Extensions of credit in an involuntary case

Claims arising in the ordinary course of the debtor's business or financial affairs after the commencement of the case but before the earlier of the
appointment of a trustee or the order for relief. 11 U.S.C. § 507(a)(3).

O Wwages, salaries, and commissions
Wages, salaries, and commissions, including vacation, severance, and sick leave pay owing to employees and commissions owing to qualifying

independent sales representatives up to $11,725* per person earned within 180 days immediately preceding the filing of the original petition, or the
cessation of business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(4).

O Contributions to employee benefit plans

Money owed to employee benefit plans for services rendered within 180 days immediately preceding the filing of the original pelition, or the
cessation of business, whichever occurred first, to the extent provided in 11 U.S.C. § 507(a)(5).

O Certain farmers and fishermen
Claims of certain farmers and fishermen, up to $5,775* per farmer or fisherman, against the debtor, as provided in 11 U.S.C. § 507(a)(6).
O Deposits by individuals

Claims of individuals up to $2,600" for deposilts for the purchase, lease, or rental of property or services for personal, family, or household use,
that were not delivered or provided. 11 U.S.C. § 507(a){(7).

d Taxes and Certain Other Debts Owed to Governmental Units

Taxes, customs duties, and penalties owing to federal, state, and local governmental units as set forth in 11 U.S.C. § 507(a)(8).

O Commitments to Maintain the Capital of an Insured Depository Institution

Claims based on commitments to the FDIC, RTC, Director of the Office of Thrift Supervision, Comptroller of the Currency, or Board of
Governors of the Federal Reserve System, or their predecessors or successors, to maintain the capital of an insured depository institution. 11 U.S.C.
§ 507 (a)(9).

O Claims for Death or Personal Injury While Debtor Was Intoxicated

Claims for death or personal injury resulling from the aperation of a motor vehicle or vesse! while the debtor was intoxicated from using alcohol, a drug, or
another substance. 11 U.S.C. § 507(a){10).

* Amounts are subject to adjustment on 4/01/13, and every three years thereafter with respect to cases commenced on or after the date of adjustment.

1 continuation sheets attached
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B6E (Official Form 6E) (4/10) — Cont.

Inre Old Augusta Development Group, Inc. Case No.
(If known)
Debtor
SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS
(Continuation Sheet)
Type of Priority: Taxes and Certain Other Debts Owed to Governmental Units
CREDITOR'S NAME, g,ﬁ DATE CLAIM WAS | e AMOUNT AMOUNT AMOUNT
MAILING ADDRESS & |43 INCURRED AND 2| = |5 | OFCLAM |ENTITLEDTO NOT
INCLUDING ZIP CODE, o | 22 CONSIDERATION 212 |5 PRIORITY ENTITLED TO
AND ACCOUNT NUMBER 2 gg FOR CLAIM 'é E % PRIORITY, IF
(See instructions above.) © | 3k o g e ANY
g
AccounTo. - 019322: 019918: 019919 52,986.39 |  52,986.39 $0.00
. _ County Property Taxes ’
Effingham County Tax Commissioner
1.87 AC PAR B out of
PO Box 239 109-18
Springfield, GA 31329 Bill # 019322 $654.84
Bill # 019919 $484.62
469.72 AC PAR A
Bill # 019918
$51,846.93
Sheet no. 1 of 1 continuation sheets attached to Schedule of (Totals of 1ﬁ:’;bg:::)y 3 52,986.39 | g 52,986.39 0.00
Creditors Holding Priority Claims
Total »
se only on f th leted
Schedula £, Repor lsoon the Summaryof  |©  52,986.39
Schedules.)
Total »
(Use only on last page of the completed $ 52,986.39 0.00

Schedule E. If applicable, report also on the
Stalistical Summary of Certain Liabilities
and Related Data. )
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B6F (Official Form 6F) (12/07)

Inre

Old Augusta Development Group, Inc.

Case No.

Debtor

(If known)

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS

a Check this box if debtor has no creditors holding unsecured claims to report on this Schedule F.
5
CREDITOR'S NAME, §‘>_- DATE CLAIM WAS a AMOUNT OF
MAILING ADDRESS £ |uz INCURRED AND E i S CLAIM
INCLUDING ZIP CODE, 553 CONSIDERATION FOR e[ |E
AND ACCOUNT NUMBER 8|3 CLAIM. E[3 15
(See instructions above.) 3|z IF CLAIM IS SUBJECT TO glz21°
9° SETOFF, SO STATE S
4
ACCOUNTNO.  Old Augusta Development 639,343.69
Claude M. Kicklighter, Jr. Loans from Shareholder
PO Box 1570
Springfield, GA 31329
AccowTno.  Old Augusta Development | | 639,343.69
F. Parker Rahn Loans from Shareholder
929 Ralph Rahn Road
Rincon, GA 31326
ACCOUNT NO. 0ld Augusta Development I | 03/16/2010 7,800.00
Georgia Southern University Preparation of Economic Impact Report
Research & Service Foundation, Inc.
PO Box 8005
Statesboro, GA 30460
ACCOUNTNO.  Old Augusta Development [ ] 639,343.69
W. Barnard Rahn Loans from Shareholder
927 Ralph Rahn Road
Rincon, GA 31326
ACCOUNT NO. Old Augusta Development | | 1,278,687.41
W. Gregg Howze Loans From Shareholder
PO Box 382
Springfield, GA 31329
1 Continuation sheets attached
Subtoal > [B 3,204,518.48
B
Total >
(Use only on fast page of the completed Schedule F.)

(Report also on Summary of Schedules and, if applicable on the Statistical

Summary of Certaln Llabilities and Related Data.)
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B6F (Official Form 6F) (12/07) - Cont.

Inre  Old Augusta Development Group, Inc. Case No.
Debtor (If known)
SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS
{Continuation Sheet)
CREDITOR'S NAME, %t DATE CLAIM WAS la AMOUNT OF
MAILING ADDRESS g |wz INCURRED AND zl&|a CLAIM
INCLUDING ZIP CODE, HEE CONSIDERATION FOR o8 |5
AND ACCOUNT NUMBER 8| ad CLAIM. £l3 5
(See instructions above.) 8 gz IF CLAIM IS SUBJECT TO 38 g a
g° SETOFF, SO STATE
b o

AcCOUNTNO.  Qld Augusta Development 28,785.00

White Branch Consultants, Inc. Consultation Services
202 White Branch Road
Guyton, GA 31312

Holding Unsecured

Sheet no. 1 of 1 continuation sheets attached to Schedule of Creditors Subtotal > F 28,785.00
Nonpriority Claims

$ 3,233,303.4
Total >

(Use only on last page of the completed Schedule F.)

(Report alsoon S y of Schedules and, if appticable on the Statistical
Summary of Certaln Liabilitles and Related Data.)
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B6G (Official Form 6G) (12/07)

Inre: _Qld Augusta Development Group. Inc

s Case No.
Debtor (If known)

SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED LEASES

& Check this box if debtor has no executory contracts or unexpired leases.

DESCRIPTION OF CONTRACT OR LEASE AND NATURE OF

NAME AND MAILING ADDRESS, INCLUDING ZIP CODE, DEBTOR'S INTEREST, STATE WHETHER LEASE IS FOR
OF OTHER PARTIES TO LEASE OR CONTRACT. NONRESIDENTIAL REAL PROPERTY. STATE CONTRACT

NUMBER OF ANY GOVERNMENT CONTRACT.
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B6H (Official Form 6H) (12/07)

In re; Old Augusta Development Group, Inc. Case No.
Debtor (if known)
O Check this box if debtor has no codebtors.
NAME AND ADDRESS OF CODEBTOR NAME AND ADDRESS OF CREDITOR
Claude M. Kicklighter, Jr. Sea Island Bank
PO Box 1570 PO Box 568
Springfield, GA 31329 Statesboro, GA 30458

F. Parker Rahn
929 Ralph Rahn Road
Rincon, GA 31326

W. Barnard Rahn
927 Ralph Rahn Road
Rincon, GA 31326

W. Gregg Howze
PO Box 382
Springfield, GA 31329
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B6 Summary (Official Form 6 - Summary) (12/07)
United States Bankruptcy Court
Southern District of Georgia

Inre Old Augusta Development Group, Inc. Case No.
Debtor

Chapter 11

SUMMARY OF SCHEDULES

Indicate as to each schedule whether that schedule is attached and state the number of pages in each. Report the totals from Schedules A, B, D, E, F, |,

and J in the boxes provided. Add the amounts from Schedules A and B to determine the total amount of the debtor's assets. Add the amounts of all claims from
Schedules D, E, and F to determine the total amount of the debtor’s liabilities. Individual debtors also must complete the “Statistical Summary of Certain Liabilities
and Related Data" if they file a case under chapter 7, 11, or 13.

NAME OF SCHEDULE ATTACHED | NO. OF SHEETS ASSETS LIABILITIES OTHER
(YES/NO)
A - Real Property YES 1 $ 8.900,000.00
B - Personal Property YES 3 $ 1.136.17
C - Property Claimed
as Exempt NO
D - Creditors Holding YES 1 $ 6.036.499.00

Secured Claims

E - Creditors Holding Unsecured
Priority Claims YES 2 $ 52,986.39

(Total of Claims on Schedule E)

F - Creditors Holding Unsecured YES 2 $ 3.233.303.48
Nonpriority Claims

G - Executory Contracts and YES 1
Unexpired Leases

H - Codebtors YES 1
I - Current Income of $
Individual Debtor(s) NO 0
J - Current Expenditures of NO 0
Individual Debtor(s) $
11 $ 8,901,136.17 | $ 9,322,788.87

TOTAL
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B6 Declaration (Official Form 6 - Declaration) (12/07)

Inre _Old Augusta Development Group, Inc. Case No.
Debtor (If known)

DECLARATION CONCERNING DEBTOR'S SCHEDULES
DECLARATION UNDER PENALTY OF PERJURY BY INDIVIDUAL DEBTOR

| declare under penalty of perjury that | have read the foregoing summary and schedules, consisting of
sheets, and that they are true and correct to the best of my knowledge, information, and belief.

Date: Signature:

Debtor

Date: Signature:

(Joint Debtor, if any)
[If joint case, both spouses must sign]

DECLARATION AND SIGNATURE OF NON-ATTORNEY BANKRUPTCY PETITION PREPARER (See 11 U.S.C. § 110}

| declare under penalty of perjury that: (1) | am a bankruptcy petition preparer as defined in 11 U.S.C. § 110; (2) | prepared this document for
compensation and have provided the debtor with a copy of this document and the notices and information required under 11 U.S.C. §§ 110(b), 110(h) and
342(b); and, (3) if rules or guidelines have been promulgated pursuant to 11 U.S.C. § 110(h) setting a maximum fee for services chargeable by bankruptcy
petition preparers, | have given the debtor notice of the maximum amount before preparing any document for filing for a debtor or accepting any fee from the
debtor, as required by that section.

Printed or Typed Name and Title, if any, of Bankruptcy Petition Social Security No.
Preparer (Required by 11 U.S.C. § 110.)

If the bankruptcy petition preparer is not an individual, state the name, title (if any), address, and social security number of the officer, principal, responsible
person, or partner who signs this document.

Address

X

Signature of Bankruptcy Petition Preparer Date

Names and Social Security numbers of all olher individuals who prepared or assisted in preparing this document, unless the bankruptcy petition
preparer is not an individual:
If more than one person prepared this document, attach additional signed sheets conforming to the appropriate Official Form for each person.

A bankruplcy petition preparer’s failure to comply with the provisions of title 11 and the Federal Rules of Bankruptcy Procedure may result in fines or
imprisonment or both. 11 U.S.C. § 110; 18 U.S.C. § 156.

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF CORPORATION OR PARTNERSHIP

I F. Parker Rahn, the CFO of the Corporation named as debtor in this case, declare under penalty of

perjury that | have read the foregoing summary and schedules, consistingof 12 sheets (Total shown on summary page plus 1),
and that they are true and correct to the best of my knowledge, information, and belief.

Date 6/23/2010 signature: S/ F. Parker Rahn
E. Parker Rahn CFOQ

[Print or type name of individual signing on behalf of debtor.]

[An individual signing on behalf of a partnership or corporation must indicate position or relationship to debtor.]

Penalty for making a false statement or concealing property: Fine of up to $500,000 or imprisonment for up to 5 years or both. 18 U.S.C §§ 152 and
3571.
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF GEORGIA

Inre: Case No.

Old Augusta Development Group, Inc.
Chapter 11

Debtor.

CERTIFICATION OF CREDITOR MAILING MATRIX

The purpose of the Certification of Creditor Mailing Matrix form is to certify that the creditor information
provided on the diskette (or by ECF submission) matches exactly the creditor information provided on the
schedules. Accordingly, | hereby certify under penalty of perjury that the master mailing list of creditors
submitted on computer diskette or electronically via the CM/ECF system is true, correct, and complete listing to
the best of my knowledge and that the names and number of creditors provided on the diskette/ECF
submission corresponds exactly to the creditor information listed on the schedules.

| further acknowledge that (1) the accuracy and completeness in preparing the creditor listing are the shared
responsibility of the debtor and the debtor’s attorney; (2) the court will rely on the creditor listing for all mailings;
(3) the various schedules and statements required by the Bankruptcy Rules are not used for mailing purposes;
and (4) that debtor, attorney and trustee information is not included on this diskette or electronic submission.

The master mailing list of creditors is submitted via:
Q computer diskette listing a total of creditors which corresponds exactly to the schedules; or
7| electronic means (ECF) listing a total of 16 creditors which corresponds exactly to the schedules.

s/ F. Parker Rahn

F. Parker Rahn

Debtor

s\ James L. Drake, Jr.
JAMES L. DRAKE, JR.
Attorney for Debtor(s)

Date: 6/23/2010

Revised: 10/05 EXHIBIT 1
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0ld Augusta Development Group,

929 Ralph Rahn Road
Rincon, GA 31326

Claude M. Kicklighter, Jr.
PO Box 1570
Springfield, GA 31329

Georgia Southern University

Research & Service Foundation,

PO Box 8005
Statesboro, GA 30460

OFFICE OF THE US TRUSTEE
222 WEST OGLETHORPE AVE
SUITE 302

SAVANNAH, GA 31401-3664

US ATTORNEY
PO BOX 8970
SAVANNAH, GA 31412

White Branch Consultants, Inc.

202 White Branch Road
Guyton, GA 31312

JAMES L. DRAKE, JR.
JAMES L. DRAKE, JR., P.C.
POST OFFICE BOX 9945
SAVANNAH, GEORGIA 31412

Effingham County Tax Commission

PO Box 239
Springfield, GA 31329

INTERNAL REVENUE SERVICE
INSOLVENCY STOP 334-D, RM 400
401 W PEACHTREE ST, NW
ATLANTA, GA 30308

Sea Island Bank
PO Box 568
Statesboro, GA 30458

W. Barnard Rahn
927 Ralph Rahn Road
Rincon, GA 31326

Page:21 of 22

BRANCH OF REORGANIZATION
ATLANTA REGIONAL OFFICE

US SECURITIES & EXCHANGE COM.
3475 LENOX RD, NE, STE 1000
ATLANTA, GA 30326-3235

F. Parker Rahn
929 Ralph Rahn Road
Rincon, GA 31326

INTERNAL REVENUE SERVICE
CENTRALIZED INSOLVENCY
OPERATIONS

PO BOX 21126

PHILADELPHIA, PA 19114-0326

SECRETARY OF TREASURY
15TH & PENNSYLVANIA, NW
WASHINGTON, DC 20220-0001

W. Gregg Howze
PO Box 382
Springfield, GA 31329



Case: 10-41302 Doc#:1 Filed:06/23/10 Page:22 of 22

8203
(12/94)
UNITED STATES BANKRUPTCY COURT
Southern District of Georgia
In re: Old Augusta Development Group, Inc. Case No.
Chapter 11
Debtor
DISCLOSURE OF COMPENSATION OF ATTORNEY

FOR DEBTOR

1. Pursuant to 11 U.S.C. § 329(a) and Bankruptcy Rule 2016(b), | certify that | am the attorney for the above-named debtor(s)
and that compensation paid to me within one year before the filing of the petition in bankruptcy, or agreed to be

paid to me, for services rendered or to be rendered on behalf of the debtor(s) in contemplation of or in
connection with the bankruptcy case is as follows:

For legal services, | have agreed to accept $ 21,000.00
Prior to the filing of this statement | have received $ 21,000.00
Balance Due - $ 0.00

2. The source of compensation paid to me was:

Debtor O Other (specify)
3. The source of compensation to be paid to me is:
Debtor [0 Other (specify)

4. B |have not agreed to share the above-disclosed compensation with any other person unless they are members and associates
of my law firm.

O 1 have agreed to share the above-disclosed compensation with a person or persons who are not members or associates of
my law firm. A copy of the agreement, together with a list of the names of the people sharing in the compensation, is
attached.

5. In retum for the above-disclosed fee, | have agreed to render legal service for all aspects of the bankruptcy case,
including:

a)  Analysis of the debtar’s financial situation, and rendering advice to the debtor in determining whether to file
a petition in bankruptcy;

b)  Preparation and filing of any petition, schedules, statement of affairs, and plan which may be required;
c)  Representation of the debtor at the meeting of creditors and confirmation hearing, and any adjourned hearings thereof;
d) Representation of the debtor in adversary proceedings and other contested bankruptcy matters;

e)  [Other provisions as needed)
Services are charged at a rate of $275.00 per hour.
6. By agreement with the debtor(s) the above disclosed fee does not include the following services:

Filing Fee and other Court Costs

CERTIFICATION

| certify that the foregoing is a complete statement of any agreement or arrangement for payment to me for
representation of the debtor(s) in this bankruptcy proceeding.

Dated: 6/23/2010

s\.lames L. Drake, Jr
JAMES L. DRAKE, JR., Bar No. 229250

JAMES L. DRAKE, JR.,, P.C.
Attorney for Debtor(s)




