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IN RE GETTY PETROLEUM MARKETING INC., et al. 

Notes Regarding Schedules of Assets Liabilities and Statement of Financial Affairs 

 
These Schedule of Assets and Liabilities (“SOAL”) and Statement of Financial Affairs (“SOFA”) filed by 

the Debtor are limited in scope, cover a limited time period and have been prepared by the Debtor with 

the assistance of Ross, Rosenthal & Company, LLP for the purpose of complying with reporting 

requirements of the Bankruptcy Court and title 11 of the United States Code (the “Bankruptcy Code”). 

The financial information contained in the SOAL and SOFA is preliminary and unaudited and does not 

purport to show the financial statements in accordance with accounting principles generally accepted in 

the United States of America (“GAAP”) and, therefore, may exclude items required by GAAP, such as 

certain reclassifications, eliminations, accruals and disclosure items. The Debtor cautions readers not to 

place undue reliance on the SOAL and SOFA. The SOAL and SOFA are subject to revision. The SOAL 

and SOFA are in a format required by the Bankruptcy Court and the Bankruptcy Code and should not be 

used for investment purposes. The information in the SOAL and SOFA should not be viewed as 

indicative of future results. 

 

The Debtor’s Chief Financial Officer, Scott Karro, has signed the SOAL and SOFA on behalf of the 

Debtor.  Mr. Karro is an authorized signatory for the Debtor.  In reviewing and signing the SOAL and the 

SOFA, Mr. Karro has necessarily relied upon the efforts, statements and representations of various 

personnel of the Debtor.  Mr. Karro has not, and could not have, personally verified the accuracy of each 

such statement and representation, including statements and representations concerning amounts owed to 

creditors.   
  
Amendment.  While the Debtor has exercised its best efforts to ensure that the SOAL and SOFA are 

accurate and complete, on a combined basis, based on information that was available at the time of 

preparation, inadvertent errors or omissions may exist. The Debtor reserves the right to further amend 

and/or supplement the SOAL and SOFA from time to time as may be necessary or appropriate. 

 

Basis of Presentation.  The SOAL has not been prepared in accordance with GAAP. It is unaudited and 

should not be relied upon for financial or other decision making purposes.  

Claims Description. The Debtor reserves the right to dispute, or to assert offsets or defenses to, any claim 

or amount reflected on its SOAL and SOFA on any grounds including but not limited to amount, 

liability or classification, or to otherwise subsequently designate such claims as “contingent,” 

“unliquidated” or “disputed.” 

Causes of Action. The Debtor, despite efforts, may not have set forth all of its causes of action against 

third parties as assets in its SOAL and SOFA.  The Debtor reserves all of its rights with respect to any 

causes of action they may have and neither these General Notes nor the SOAL or SOFA shall be deemed 

a waiver of any such causes of action. 

 

Debtor’s Rights. With respect to any claim against, or obligation of, the Debtor, as described in the SOAL 

or SOFA, the Debtor may have the right of offset, right to refund, counterclaims, defenses and other 

rights which they have not described herein.  The Debtor has not quantified or described these rights in 

the SOAL and SOFA.  The failure to delineate such rights should in no way be construed as a waiver of 

such rights by the Debtor. 

Totals. All totals that are included in the Schedules represent totals of all the known amounts included in 

the tables. 
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