Exhibit 12 — Organization Charts

This Exhibit 12 depicts. (i) the organizational structure of General Growth, as well as certain joint ventures in which
Genera Growth holds ownership interests, as of the date on which the Chapter 11 Cases were originally commenced; (ii) the
organizationa structure of General Growth, as well as certain joint ventures in which General Growth holds ownership interests,
as of October 1, 2010 following the corporate restructuring transactions contemplated in the Subsidiary Plans; (iii) the proposed
organizational structure of Reorganized General Growth following the corporate restructuring transactions contemplated in the
Plan; and (iv) the proposed organizational structure of Spinco and its subsidiaries and affiliates. Capitalized terms used in this
Exhibit 12 are defined in Appendix A to the Disclosure Satement for Plan Debtors Third Amended Joint Plan of Reorganization
Under Chapter 11 of the Bankruptcy Code (the “ Disclosur e Statement”) [Docket No. 5865].

! This Exhibit 12 comprises the content of Appendix D to the Disclosure Statement, which was intended to be included in this Plan
Supplement.



EXHIBIT 12-A

GENERAL GROWTH ORGANIZATION CHART ASOF PETITION DATE




*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009
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*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009

General

Growth Properties, Inc.

B+G — 2006 Credit Facility (u)
G — 2008 Credit Facility (s)

100%

GGP Limited Partnership

B+G — 2006 Credit Facility (u)
G — 2008 Credit Facility (s)

100%

100%

100% 100%

'
:100%

99.5%

100%

99.999% LP

——————

’ 5
1001% GP 99% LP 99.999% LP -001% GP 99.5% 5%

99.999%

100%




Chart C

100%

GGP-TRS
Services,
Inc.
(TRS)

100%

TRS JV HoldCo, LLC

50%

100%

Clackamas
Mall L.L.C.

50%
GGP-TRSL.L.C.
100% 100% 100% 100%
Kenwood GGP-
Mall
y Tyler Mall
Holding,
LLC L.LC.
Silver City
Galleria FISTEIED
LLC. Mall L.L.C.
5% GP 99.5% LP
100%
* Tyler Mall Limited Partnership
Kenwood

Mall L.L.C.

GGP Limited Partnership

B+G — 2006 Credit Facility (u)
G — 2008 Credit Facility (s)

Teachers’ Retirement
System of the State of lllinois

100%

WV Sub,
LLC

51% common stock
'

100%

GGP
Ivanhoe
Services, Inc.
(TRS)

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009

Ivanhoe
Equities V LP

49% common stock

GGP Ivanhoe, Inc.
(REIT)

100%

Oaks Mall,
LLC

118 Preferred
Stockholders

100%

Westroads
Mall L.L.C.



C h a rt D *Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009
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Chart G

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009
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Chart H
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C h a rt I *Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009

General Growth Properties, Inc.

B+G — 2006 Credit Facility (u)
G — 2008 Credit Facility (s)

|

|

|

| GGPLP L.L.C

| bl .

I B — 2006 Credit Facility (u)

| G - 2008 Credit Facility (s) 100%

|
_———————— +—_———————— r——-7T—— ____l____'l_____l____'I'___'I____I_____f____| _______ r—- T =TT
| | | | | | | | | | | | | | | | [
I | | | | | | | | | | | | | | | [
| | | | | | | | | | | | | | | | [
| | | | | | | | | | | | | | | | [
| | | | | | | | | | | | | | | | [
| | | | | | | | | | | | | | | | [
| | | | | | | | | | | | | | | [
t t f f t T f f f : . . t t f —t—

99.5% 100%
| | 1 1 1 | d d | | ! | | | | | | | 99.999% | 100%
100% 100% 100% 100% 100% 100%
100%

99% 99.5% 99% 99%

LP

©
@

. 9
5% 99.5%
P u u

P! ER |

.5025%
99.4975%

100% 100% 100% 100%  100% 100% 100% 100% 100% 100% 001% |
|
|
|
|
|
|

5% 5% 5%

P 99:5% -
5%

99 99
: 5% 5% 5%
5% 5%  995%
99.5% 5%
GP  GP

99.!
N LI
5% 1% 1

-

5%
GP

99.5% LP




C h a rt J = 1 *Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009
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Chart J-2
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Chart K

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009
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C h a rt L_ 1 *Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009
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*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009
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1 ! ! ! ! ! ! ! ! Rouse-Fairwood
| | | 1 | 1 1 1 1 1 1 1 ! q
I X | Development Corporation
' I I
. 1 1 !
1 . LP Rouse- q Oakland Ridge 1 Rouse- Rouse-
1 Eldociand Houston, | C(;_I:r::la 10|0% Industrial Stone Lake. | Phoenix Phoenix O?::I?)z:ym 30% LP 1 !
| GP, LLC LLC Y Gateway Development LLC 1 Hotel Hotel Busi 1 1 1
Holdings, l Overlook Il q . . usiness | 1
1 | Inc. (TRS) v Corporation (TRS) 1 Corporation Parking, Inc. T |
. T T - ( Business Trust (TRS) | (TRS) (TRS) 1 | 1
1 1% GP 99% LP | Emerson ! ! ! !
| °| |° 109% Land, LLC 1 1 1 1
| I | | 1 |
1 ] | 0 1
: c A 10|0% 100% 100% 1 70/‘; P 1
s ypress LA,
| GGP Bridgeland, LP LLC 1 1 1 1 :
: Rouse Holding Limited 1
\ Emerson Gateway Partnership 1
Land Overlook Il West Kendall 1
1 Business Borrower, Holdings, LLC | 1
: Trust LLC 54% LP 46% GP & LP
1 1
I
il Bl Bl P - [ty Sl Tttty il A Rouse-Fairwood Development Limited Partnership
1 1 1 1 1 1 1 |
109% 109% 109% 109% 109% 109% 109% 100%
1 1 1 1 1 1 1 !
Rouse Rouse
5 Merchant-Wired
1 T rtation LLC ’
e CiE REREES LRVC Parcel C Parcel D Merriweather ransporiation Inc. (TRS)
East Parking Choice . N N N
A A Business Business Business Post Business
Lot Business Business
Trust Trust Trust Trust
Trust Trust l l l
100% 10i)% 10i)% 1OT% 1OT% 100% 10(1%
Czi:nnqgfc‘ijal Fairwood Fairwood- Fairwood- Fairwood- Fairwood- Fairwood-
Outside Third Parties Front Foot Front Foot Four Front- GPP Front- Promise Front-| |Prospect Front-| Three Front-
Benefit Benefit Foot Benefit Foot Benefit Foot Benefit Foot Benefit Foot Benefit
i Company, Company, Company, Company, Company, Company,
Tk LLC LLC LLC LLC LLC LLC

Merchant
Wired, LLC
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C h rt M *Entities with bold borders are Debtors filed on April 16, 2009
a Entities with dotted borders are Debtors filed on April 23, 2009

_2
Q
S

MS/TWC Joint Venture
(Morgan Stanley)

v

1
1

1

1

1

1

1

1

A 1
1

1

%

|

99

9
1% GP 1% GP

_— -

100% 100%
1 1
I -

27.285% 43.2940% 29.4209%

Tri-Party Non-856 Assets, LLC

MS TWC, Inc.
(Morgan Stanley)

Red Rock
Investment,
LLC

Clover
Acquisition
LLC

TWC
Operating, LP

Stichting
Pension
Funds
ABP

56.5% LP
42.5% GP 1% GP
1

42.5% GP

56.5% LP

The Woodlands Operating Company, LP!

100% 100% 100%

The Woodlands
TWLDC Holdings GP LLC

1% GP 99% LP

100%
100%

- Custom Residentiall

1% GP 99% LP

Custom Sales,

Hughes
Properties,
Inc.
(TRS)

TWLDC Holdings, L.P.

100% 100%

RA
West,
Inc.

1% GP  99% LP

“Development

%

“Woodloch

1 GGP does not control this joint venture. For purposes of preparing this chart, GGP has relied on the most recent information provided by its joint venture partner regarding the joint venture's ownership percentages in its subsidiaries.
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Chart N-1

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009

GGP Limited Partnership

B+G — 2006 Credit Facility (u)
G — 2008 Credit Facility (s)

Rouse LLC
G — 2006 Credit Facility (u)

M T
99% LP 1% GP
L 1
The Rouse Company LP
B — Rouse Notes (u)
108“/
b
e United 100%
The Rouse Company Health
e 6.8% TRC Co-lssuer, Inc.
! | 93.2% B - Rouse Notes (u)
0.9999% GP 99.00001% LP |

I |

The Rouse Company Operating Partnership LP

29.4209%

[ il Rl el bl

100%

I
|
I
Westfield 1
I
1
0
'

43.2941%
27.285%

Abbey Acquisition, LLC

=]
—— e e e =S - ————————-
B

Rouse-

Wincopin,
LLC

0%
98.999505% LP

0.000495% LP

Rouse-Portland, LL

1% GP 1% GP

Pior

0.000495% LP

Summerlin Hospital
Medical Center, L.P.

100%

The Howard Hughes Corporation (TRS)

100%

s e e e It el d

98.999505% LP
1
1

neer Place
Limited

Partnership

B — 2008 Credit

Facility (s)

0%

—— D - - - ——— -

100%

[
1% LP
1

2% GP |
1

Harbor Place
Associates
Limited
Partnership

91% LP

100%

New Orleans
Riverwalk Limited

New Orleans Riverwalk
Associates
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Chart N-2

The Rouse Company
Operating Partnership LP

94.423% LP

100%

5.577% GP

Limited Partnership

1
Howard Hughes Properties, Veind !

30.18%  69.75% 0.07%

100%

HHP Government
Services, Limited

painershio 9901-9921

Covington
Cross, LLC

Rouse S|
Shopping
Center, LLC

Summerlin
Centre, LLC

109%

The H

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009

oward Hughes Corporation (TRS

1ot§%

RS 5)

Lake Meade
& Buffalo
Partnership

56.7059%

e e e R P

100%
1

10000
Covington
Cross, LLC

% 47%- LP

'
| 53% GP

i
1
1
1
1
1
1
1
1
1
1
0
1
1
1

Maguire

Trails Village
Center Co.

Maguire
Partners-

Playa Vista

Partners-
Playa Vista

Area C

1
43.2941%
1

100% Common Stock

= - ——

100%

10190
Covington
Cross, LLC

B-Goldman
Loan (s)

1100%

119 Preferred
Stockholders

1 ! 1
1
100%  100%  100%
1 1

1201/1281
Town Centet

1120/1140 Drive, LLC

1160/1180
Town Centet
Drive, LLC

I
'
10(I)%

1551
Hillshire

1
100%
1

1251
Center

Crossing,
LLC

S- -
53
o
N
53

10

Village
Center
Circle, LLC

B-Goldman

Village
Centre
Circle, LLC

B-Goldman
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C h rt P 1 *Entities with bold borders are Debtors filed on April 16, 2009
a = Entities with dotted borders are Debtors filed on April 23, 2009

| The Rouse Company Operating Partnership LP
100% 100%
100% 100% 100% 100% 100% 100% 100%
Howard Hughes The Rouse Company of Texas, LLC
Properties,
Inc.
(TRS 3)
10450 West Columbia Rouse ASkEra Rouse Office Rouse-
1 Charleston p Investing Princeton [Management a ™\ TN\
1 Boulevard, Crﬁgng, Company, Land, LLC b i'emeIZLC of Arizona, ci Phoen:i(LC 1
1 | LLC LLC arking, LLC A 100%
| e e 1
| 1 1 La
100% 100%
1 | 100% | 100% ' ° : Cantera
1 | 1 " L 10? % I I Holding
GP.
| | b
I 1 1 95% LP 99% LP HFE:;:; Austin Mall, LLC USAA Real
100% 100% d
| | I % 100% 100% % 100% | LLC LLC , Company
1 Howard Howard 5% GP 1% GP 99% LP
I ¢ ° y —
1 Hugljes Hugl-_les Howard 1% GP  99% LP
| 1 Properties IV, | || Properties V, Hughes 1% GP
LLC LLC Centerpoint, |
1 1 point,
1 (o}
I | B-PLD | B-PLD
5 e La Cantera
1 Austin Mall Limited| " 25% LP  25% LP
; : Rouse- Partnership Holding, % %
| ! ! Baysid Two Ari Phoenix Rouse- LP
ayside wo Arizona Corporate i _Hi
1 ! 1 Marketplace, Beactwood Terrapin Harborplace Center, LLC Center Limited Ealiconty CPI nghland 75% GP
1 LLC Place Acquisition, Management: Partnership Theatre Associates, LP
1 1 . Holding, d ’ Company, Limited
Mall St. 100% 1 Centerpoint LLC LLC LLC G-Goldman e . Partnership 75% GP
ganhews 1 o 100% Man?j]_%men!, B-PLD Loan (s) Loan (s) |
OT&?"V’ 1 - . 2% GP 48% GP  50% GP
1
| ! 50% La Cantera Retail 18 Canien
1 ! ! 2 Sl Specialty Retail, LP)
1 1 50% Partnership [ Yy ’
, 50% I ] The Highland Mall Joint
o
| Venture
| 1 100%
49% 1 Howard
1
| Hughes Center Pointe 0.5% GP 99% LP 0.5% GP
| | Canyon Pointe Plaza LLC
| Q4,LLC |
1
Highland Mall Limited Partnershi
MS’\IA_ FL’ngenY 10000 West Beachwood 9 P
B Charleston PIaEeLgIaII,
Boulevard,
B-PLD ’
LLC
B-PLD
B-PLD
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Chart P-2

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009

The Rouse Company Operating Partnership LP

100%
Chesapeake
Investors,
LLC
I
100%
100% I
Rouse Commercial Properties, LLC
I I
100% 100%
l l 100%
1
Rivers Park Hunt Vall_ey Title The Rouse
ABC. LLC Holding c ¢
! Company, LLC ) ompanyjo
100% 100% Minnesota, LLC
1%ep | | 1% GP !
98% LP 1% GP 1%GP  98% LP 100%
[ 1 [ 1
Rivers_park Tria_ngle Rouse Ridgedale
) Associates Business Holding, LLC
Seaport Princeton Limited Center | Limited Rl
Marketplace, LLC Land, LLC Partnership Partnership
I
100%
| I
Rouse Ridgedale,
5% GP 95% LP
I
100%
l
South Street Seaport
Seaport Limited Marketplace Ridgedale Center,
Partnership Theatre, LLC
B-PLD

100%
Christiana
Holdings I,
LLC
Christiana
Holdings II,
LLC
50%
| 50%
|
Christiana

Acquisition, LLC

I
100%
|

Christiana Mall,
LLC

I
100%
|

CMA Access
Company, LLC

100% 100%
Three OM, Four OM,
LLC LLC
1% GP 9% LP 1% GP 99% LP

100% 100% 100%
B Fashion
el Faneuil Hall Place
Anchor
O Marketplace, Anchor,
Acquisition, -
LLC LLC Acquisition,
LLC
101% 100% 100%
Woodbridge
Colin Creek Center Fashion
Mall, LLC Property, Place, LLC
LLC
B-PLD B-PLD
B-PLD

|

Three Owings Mills
Corporate Center

Four Owings Mills
Corporate Center

Land Limited Land Limited
Partnership Partnership
100% 100%
Three OM Four OM
SPE, SPE,
LLC LLC
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Chart P-3

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009

The Rouse Company Operating Partnership LP

| 100%
100% 100%
100% 100% I 100%
100%
JPMorgan & NYSTERS . 100%
Mizner JV O.M. Land Development, LLC
Holdco, LLC Rouse- o B ’
Mizner Park,
LLC T
Hock 64% LP 54% LP
locker
35% 65% HMF CHEy Henley Holdin i )
° Properties, Partners, Co}; an 9 One Owings Two Owings
l 1 LLC LLC pany Mils Mills
Corporate Corporate
B-PLD 50% Center, LLC Center, LLC
Four State Properties, LLC TTC
Member,
LLC 50% 50%
1% GP 1% GP 100%
| 100% 50% 35%LP 45% LP
o
100% 1
100% 100% 99% 1% The Rouse
i Mizner Park Company of
Mlzn_er Park Venture, LLC| Michigan,
Hulen Mall, Holdings V, e
LLC LLC B-PLD N " N "
Park Meadows Rouse-Bridgewater Commons Mall, LLC One Owings Mills Two Owings Mills
Mall Holdin B-PLD Corporate Center Corporate Center
LLC & Rouse-Towson: : Associates Lir_nited Associates Lir_nited 100%
I Town Center, TTC SPE, LLC | Partnership Partnership |
LLC
100% Rouse
1 | 100% Southland,
o LLC
| 99.5% o5 100% |
.5%
| | |
Brid, ter C Mall, LLC I 100%
100% ridgewater Commons Mall, 100% 100% 100% 100% A
1 1 1 1
| Towson TC, Hocker Southland
LLC Oxmoor, Mizner Park | | Mizner Park Mizner Park Mizner Park Center
100% LLC Holdings I, | | Holdings II, Holdings Ill, Holdings 1V, hoidngy
o 100% LLC LLC LLC LLC e
B-PLD
Park Meadows | I | I
Mall, LLC | I | | 100%
100% 1
I 50% GP 50% GP 1"/ai GP  99% LP 99% LP 1% GP
Bridgewater Bridgewater I I I I I
Commons Mall Il Commons Mall Southland
LLC Development, LLC Rouse-TTC Center, LLC
Funding, LLC Crocker Downtown Crocker Mizner Parld ~ [Crocker Mizner ParK
Development Associates 11, Ltd. 1V, Ltd. B-PLD
B-PLD B-PLD B-PLD
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Chart P-4

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009

The Rouse Company Operating Partnership LP

100%

The Rouse Company of Florida, LLC

100% 100% 100%
10% 100%
The
Rouse
Paramus
Equities Paramus Company
quies. | [park, LLC of
LLC i
Georgia,
LLC
[
100% JPMorgan
GGP- 50%
Paramus
Park 50%
Mall, LLC
Providence CEmErS
99.50% LP hlace Square Mall
Holdings, a e
Perimeter L
o
-50% GP Mall Venture, B-PLD B-PLD
LLC
100% 100%
Paramus Park Shopping
Center Limited Rouse
Partnership Lietimetcy Providence
Mall, LLC e
BHALD B-PLD

I
1010%
e MS/TWC Joint 100%
. Venture
Commercial
Properties, 100%
LLC
TGP 99%LP Rouse
h 1 Tri-Party
TWC Miscellaneous,
Commercial LLC
Properties,
LP
56.5% LP 1% GP 87.5% LP
42.5% GP I 43.29% 29.42%
27.29%
TWCPC Holdings, L.P.
106% Tri-Party Miscellaneous, LLC
L 100%
TWCPC
i 99% LP
bickinos : The Rouse
GP, LLC c
ompany at Rouse-
: Owings Mills, Oakwood
75% LP LLC Shopping
9
1% 6P Center, LLC
B-PLD
12.5% GP 95% LP
5% GP
The Woodlands Commercial
Properties Company, LP
Owings Mills
Limited
Partnership Oakwood
Shopping Center
B-2008 Credit Limited
T Facility (s) Partnership
o
25% GP 2L
various, 100% GP
nierests”: Woodlands
Condo Assoc Office
FV-93 Ltd o
Equities-95,
(1%) Ltd OM Borrower,
Timbermill-94 : LLC
Ltd (1%)
Woodlands B-2008 Credit
Sarofim #1 Facility (s)
Ltd. (20%)

1 GGP does not control this joint venture.

For purposes of preparing this chart, GGP has relied on the most recent information provided by its joint venture partner regarding the joint venture's ownership percentages in its subsidiaries.

100%
Merrick
Park
Holding,
LLC JPMorgan &
Cigna
o
40% 60% 60% 100%
40%
Merrick Park, Merrick Park
LLC Parking, LLC
Rouse-
Orlando, LLC
B-PLD
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Chart P-

5

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009

The Rouse Company Operating Partnership LP

HRD Remainder, Inc.
(See structure under
GGP Holding, Inc.)
-~ ~ ~ ~ \ s ~__ L ~ ~ ~. N . N e e ____
I__’ _——mm [ e A __T__[___, —I___r__l__f __I____/ I____.f ——— __I_l _____ g [ 7 e :
| A A ' ' '
! ! I I 1 1 1
1 1 100% 1 o 1 | X 100% |
o 100%
! : : : ; 1 o I 98.88% 1 1
1 1 1 1 1
| I ! | | | | 100% : 1 o 100% !
I I I 6.89% 1 I I I X | 100% o |
1 1 1 1 1 1 1 | Two  f o T T o1 1
o Willow
! : : : Hickory 'l Rouse- ! 1 1'20/ 100% Company, ! !
1 | . I Ridge [ !f Arizona | ! e LLC ! The Rouse !
1 100% X X Village §1f Center, | | 1 1 Company of !
1 | Columbia Center, {1 LLC 1 | 1 Washingt !
1 100% 1| Mall, Inc. I Yinc. (QRS)| 1 1 Rousey 1 1 aSLLrg o 100% !
100% 1 : 1 (See 1 1 1 Phoenix
Baltimore Devel el ! I |
1 Center, ! structure ! 1 1 cvelopment § | One 1 The Rouse '
1 LLc | 1 | under HRD 1 | | Company, | Willow §— \_I_f ™ ™. Company of Ohio 100% 1oqou
| Th | | Remainder, 1 3.24% LLC Company, LLC
. Inc.) : ! ! ! LLC 1 X
25%LP 25%LP | Vilage of B-PLD | | i ! 1 1 | 1 L
Northwest JV 1 Cross 1 1 | | |
Holdco, LLC Keys. 1 1 N N 100% Three
: i | 7.83% 99% 99% NSMUV, : 100% : 100% Willow Willowbrook
LP LP LLC Company, Il LLC
82.04%
: 25% GP : % : . j 1 LLe
1 1 1 Franklin
~— |
Caselmar, I ! ] I 1% I o 1 Rouse-Seattle, LLC Salem Beachwood Park Mall
P \ 25% LP 1 | GF.; | 1Gé o5% Lp 1 Mall, LLC Place, LLC Company,
o
99% 1 — T 74_5%! P Lakeside Mall ! ! 100% o ! o | e ¥
1 25% o 05%LP | Holding, LLC | | 32%LP | 1%LP 1307%  1.16%
| | 1 o
1% L | | 1%LP 1% GP 1% GP 495% LP 27.93%
o .5%
Baltimore Center 1 49.5% LP 56.94%
Associates Limited I
Northwest Partnership
" o
gssociaics B-PLD e o e G North St
- AR UniE Retall Genter Phoenix 0! ar Rouse-Westlake Limited Partnership Rouse-Westlake Limited Partnership Il
Partnership Limited Master Mall, LLC
i o Franklin Park Mall, LLC
Limited B-PLD
17.66% T B-PLD Partnership
82.34% Lakeside Mall
‘ '| ° Property, LLC |
. Outside Third Parties 100% 100% 100%
: B-PLD
Mondawmin o, L
679
I Business Trust I 100% ‘/u 33% .
i il 75% GP & LP 1% LP 24% LP TRC Willow stiizl\;g
IB-2008 Credit Facility (S)I o Willow, SPE, e
S LLC LLC y
100%
h
VCK Business Trust Cross Keys | I |
" 36.50% 1% 62.50%
Mondawmin 2L & V'i'jage_ S_quarle Westlake Center Associates LP : ) :
- ondominium, Inc.
Borrower, LLC ’
B-2008 Credit Facility (s) Willowbrook Mall, LLC
B-PLD
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C h rt P 6 *Entities with bold borders are Debtors filed on April 16, 2009
a = Entities with dotted borders are Debtors filed on April 23, 2009

The Rouse Company Operating Partnership LP |
100% 100%
100%
Westfield Hexalon Real Estate, Inc.
Rouse-Urban Rouse-Urban, (Structure shown under
Acquisition, LLC LLC THHC)
54.232% GP & LP
The Rouse Company 16.6267% LP 0.1676% GP 1.4205% LP
Protective Trust, Inc. 27.553% GP & LP
(TRS 8)
Head Acquisition, LP
100%
ClassA&C
Limited
Partners RoPro TRS, Inc.
: (TRS)
94.43553% GP 5.5602% LP
100% :
Urban Shopping Centers, LP
T
1
Rouse Oakbrook, LLC !
! Industrial Mall
1 Investors, LLC
1 (CALPERS)
__________________________________________ L R |
1 T 1 1
1 I 1 1 50%
1 100% 1 1 |
I : ! I | UC Oakbrook Genpar, LLC |
.
1
100% L : 1
55% GP 50.01% LP
| 45% GP % 1% 1% GP 48.99% LP
1 1 ! | ]
1
1 Water Tower Joint Venture Oakbrook Urban Venture, LP
1 Southpoint
Land, LLC
100% 100% 100%
Southpoint Mall,
Water Tower, LLC Oakbrook Shopping Center, LLC Oakbrook Fa(cfli_lgig)s Corporation




C h a rt Q *Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 23, 2009

GGP Limited Partnership

B+G — 2006 Credit Facility (u)
G — 2008 Credit Facility (s)

Hexalon Real Estate, Inc.
(REIT)

99.80% 0.20%

General Growth Management, Inc.
(TRS)

Perimeter
J.P.

100% 2.38% 100% 100% 100% 100% 100% 100% 100% 100% 50% 35% Morgan
50% 2.5% | 32.5%
Harborplace, MallFinder GGP Natick Rouse-West '\7:1: LL::;?; ng‘r,:i::ewsla" Faneuil Hall Valley Plaza Anchor The Learning Mall Kapiolani Condominium Perimeter Mall Four State
Inc. Network LLC| Residence LLC Dade, Inc. LgLC ’ LLC ’ Beverage, LLC Acquisition, LLC LL.C. Development, LLC Facilities, LLC Facility Corp (TRS)




EXHIBIT 12-B

GENERAL GROWTH ORGANIZATION CHART ASOF OCTOBER 1, 2010




Bucksbaum Family

Interests and Others

~4% LP
|

General Growth Properties, Inc.

B+G — 2006 Credit Facility (u)
G - 2008 Credit Facility ()

~96% GP
|

GGP Limited Partnership

The Howard Hughes
Company, LLC

See Chart M

100% 100%
Rouse-Fairwood
Development Corporation
(TRS 5)
See Chart L-2 56.7059%
0.20%

HRD Remainder, Inc.
(QRS) Entities
See Charts L-1 and L-2

43.2941%

100%

119 Preferred
Stockholders

1

Victoria Ward, Limited

See Chart G

GGPLP L.L.C. Entities

See Chart H

' i
i
' i
P [ e demee
i
B+G — 2006 Credit Facility (u) 2 ! | i '
G - 2008 Credit Facility (s) ! 1 ' '
| i
X v T : ! ! |
100% ' ! | ! ' ! :
H 90.70% Managing ! ' H ! |
Rouse LLC : Member ' 100% ' : '
' 0
G — 2006 Credit Facility (u) 1 | ! ! 1 ' |
1 ! ! ! 1 ' i
il ' il ' ! ' '
| 1% GP | 9o%Lp 1 1 1 ; i :
. | ' H ' ! i
The Rouse Company LP ! ! ! : 1 1
B - Rouse Notes (u) H : 1 ! '
| ' i
See Chart K, N-1 ! - ! GGPI & GGPLP |
E GGPLP Entities E Entities i
' ' '
100% 115 Preferred \  100% o See Chart A i See Chart B 1
Stockholders 0046918% 3 | i
100% RC Co-Issuer, Inc Common ' i
| |
B-Rouse Notes (u Stk | '
i
GGP Holding, Inc. H i
(Private REIT) ! '
The Rouse ' }
Company BT, LLC See Chartlc | !
'
| ' '
99.9953082% ! i
0.9999g% GP 99.00041% LP 120 Preferred common stock + 480 E 1
preferred shares '
Stockholders E Outside Preferred Teachers’ !
! Interests Retirement '
The Rouse Company Remaining Interests GGP Holding Il Inc ' (DA Retail Investments, System of the !
i A held through GGP , Inc. State of lllinoi: !
Operating Partnership LP Heiding e, (Private REIT) ' e of lllinois }
' i
100% See Charts 9.3% ' 50% 50% !
o p1 P2 P3 P4 P5 P6 ] . I '
'
|
- GGP-TRSL.L.C. '
The Hughes Corporation 100% P L P L L Entities H
(TRS 2) . . . i
i
i 100% B — 2006 Credit Facility (u) See Chart C |
G - 2008 Credit Facility (s) '
]
i
'
i
'

GGPLPL.L.C.
& GGPI Entities

See Chart |

GGP Acquisition, L.L.C. Entities

See Charts J-1, J-2

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

_‘
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'
'

1

Spinco, Inc.

New GGP, Inc.

'
100%
'

117
Preferred
Stockholders

@
®

GGP Ivanhoe, Inc.
(REIT) Entities

See Chart C

Ivanhoe
Equities

Stockholders

116
Preferred

New York
State
Common
Retirement
Fund

o

50%

<

GGP/Homart Il L.L.C.
Entities

GGP/Homart, Inc.
Entities

See Charts D & E

See Charts E & F

VLP

49%

0= 0

o
o
I

L

0 nO0Bsz=c=

Third-party

Borrower

Guarantor

Project Level Debt (secured)
Unsecured Debt

Secured Debt

Mezzanine Borrower
Emerged Debtor

Plan Debtor

Wholly Owned Non-Debtor
Joint Venture Non-Debtor

Additional entity formed in
connection with previously
Emerged Debtors.

2 The 2006 Credit Facility is secured by equity pledges given by (i) Caledonian Holding Company and GGP American Properties, Inc. of their respective membership interests in GGPLP L.L.C., (i) GGP Limited Partnership, of

its respective (a) membership interests in both GGPLP L.L.C. and Rouse LLC, and (b) partnership interest in The Rouse Company LP, and (iii) Rouse LLC, of its respective partnership interest in The Rouse Company LP.

D-1



*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

Chart A

1 100%

1 100%

H ||-| H ||-| H ||-| 1 100%

0.001% GP

................ T e e e SRR T
' ' '
' ' '

| 100% | 100% | 100% Ill

99.999% LP

1100% ' 1 100% 1 100% ! 100% ! 100% 1 100% ! 100% ' 100%
Hunt
Graham
VI, LLC
New o
50% 50% Wilson 50%
New Galleria,
: LLC .
é’:::iﬁ! Rogers Retail L.L.C.
LiC 1%
Shoppes at
River Hot_)ver Mall 100% 100%
Crossing, 49% Holding, L.L.C.
LLe 100% 5 : "
Pinnacle Pinnacle Hills,
Riverchase Anchor Hoover Mall Limited, South, LLC
Acquisition, LLC

'
! ||- ! ||- ! ||- H ||- ! ||. '100% ! ||. ' ||-




C h a rt B *Entities with bold borders are Debtors filed on April 16, 2009

Entities with dotted borders are Debtors filed on April 22, 2009

_______ -1

P

100%

Y

100%

99.999%

99.999% LP

100%

.001% GP

Riley Inc.
diblal Riley
Omega, Inc,

100%
JCP Realty,

Inc.

Development
Resources
Wacker, L.L.C.

Dayjay Associates

100%
AlL Investment L.P.

100%

GGDR, LL.C. 50% 50%
GP GP
Quail Springs Mall, LLC
Westlake Retail Associates, Ltd. 170 Retail Associates, Ltd.




Chart C

Teachers’ Retirement
System of the State of lllinois

GGP Limited Partnership

B+G — 2006 Credit Facility (u)
G — 2008 Credit Facility (s)

50%
GGP-TRSL.L.C.
100% 100% ‘100% ‘100% 100% 100% 100%
Kenwood GGP-
pral Tyler Mall
Holding, yier \a
Sl LLC Silver Ci e
Services, Clackamas Galleriaty Florence WV Sub,
Inc. Mall L.L.C. LLC Mall L.L.C. LLC
(TRS) B
5% GP 99.5% LP
100%
* Tyler Mall Limited Partnership
Kenwood
Mall L.L.C.

51% common stock

100%

GGP
Ivanhoe

Services, Inc.

(TRS)

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

Ivanhoe
Equities V LP

49% common stock

GGP Ivanhoe, Inc.
(REIT)

100%

Oaks Mall,
LLC

117 Preferred
Stockholders

100%

Westroads
Mall L.L.C.

D-4



C h a rt D *Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

116
Preferred
Stockholders

100%

99% LP

50% GP 50% LP

OTR
affiliate of
Ohio State
Teachers

Retirement
System

50% LP

Westcor
Realty

Neshaminy
Mall Joint

80% GP 20% LP 100%  100% 100%
Limited
Venture
Limited

I—| 100% 100%
3334% \_Partnership / 2%
Partnership
[l Susp:rz;t;l;on
Jcp 33.33% e
Realty, I_

Westcor
Realty

50%
Rea East Mesa
lelted' Inc. Mall L.L.C.
Partnership

B-PLD 1°‘|3°/° 100% 100% 100%
33.33% i 33.33% I_
New River
L Associates — |
East Mesa
LandL.L.C. |

NOTE: * Shared entities between GGP/Homart, Inc. and GGP/Homart Il L.L.C. are found on Chart E

D-5



C h a rt E *Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

GGP Limited Partnership

B+G — 2006 Credit Facility (u)
G — 2008 Credit Facility (s)

New York State
Common Retirement
Fund

116 Preferred
Stockholders

50%
I

GGP/Homart, Inc. GGP/Homart Il L.L.C.

I T I | T
| [ | (I | |
. ] ] 1 |
| | | T T T
| | | . | I
[ | | [ ] |
| | | 100% | 5% | 99.5%
| | I I L
100% | | | 99|.5% 5% |
| | |
GGP- 1
| I | Northbrook, : : I
GGP- | Inc. Alderyvood Mall
Buckland I I | | Holding L.L.C.
Hills One, | | I
Inc. I | | | | )
Montclair
I I | | | Plaza
LLC.
oo I . 1o
99.999% | | 99'_5% 95! 5% l
l | | o
I | Northbrook Court L.L.C :
Pavilions at Buckland Hills L.L.C. [ | orthbrook Gourt LLC.1 Asermond Ml
I | 99|.5% LLC.
90 5% | 5% 5% |
s £
5% | | |
I Northbrook Northbrook
| Court | Court Il
| LLC. LLC.
Carolina Place L.L.C| BOL lo%
B-PLD

Westcoast Estates




C h a rt F *Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

GGP Limited Partnership Now Yo St

Common
B+G — 2006 Credit Facility (u) Retirement Fund
G — 2008 Credit Facility (s)

___________________________________________________________ e
T | | ) | | | T a | | | |
! ! \ I I | ! | ! [ I ‘ ‘
100% \ I | | I ‘ 9 100% 100%
| ' 115 Preferred | | 100% 0% 0%
| | o, o, o, o,
| | | Stockholders | 100% O|0 % 100% 100% | I : | |
} } 100% common shares | } 1 | ! } } | 1 1
I |
I I | | | I 100%
I I H | I I
u . | |
GGP-Natick Trust ! —— Willowbrook | !
100% Anchor Mall Willowbrook Stonbriar | ' . Altamonte cCh
SEE o cho Anchor Mall | First Colony Contractor,
e GGP- I I Acquisition, o al Mall, Mall, LLC L
Natick 100% 100% | LLC Acquisition (TX), LLC LLC ! = LLC. Inc;
FOR West o | (TX), LLC | (TRS)
SHARED e | | GGP-
ENTITIES* LG GGP-Natick Glendale I ‘ Otay
Servicestine: Holding, Inc. | | Ranch
(TRS | } LLC.
100% Glendale Holding |
100% LLC. 99.5% LP ‘
i
‘ GGP-Glendale, } 5% GP
Inc. | ‘
I
Natick Mall, LLC 99.5%
5%
GGP-Otay
Ranch, L.P.
Glendale |

Mall Associates, LLC

100% 100%

Glendale Ohrbach’s

Glendale Il Mall Associates, LLC Acaert i, 16

NOTE: * Shared entities between GGP/Homart, Inc. and GGP/Homart Il L.L.C. are found on Chart E



117 Preferred |
Stockholders 100%

100% 100% 100% 100% 100%




*Entities with bold borders are Debtors filed on April 16, 2009
C h a rt H Entities with dotted borders are Debtors filed on April 22, 2009

100% 100% 100% 100% 100% 100%

100% 100% 100% 100%
0.5% GP 99.5% LP




Chart |

General Growth Properties, Inc.

B+G — 2006 Credit Facility (u)
G — 2008 Credit Facility (s)

GGPLP L.L.C.

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

B — 2006 Credit Facility (u)

G — 2008 Credit Facility (s) 100%
o e | I ___________ r— T - nre——------————-——n—-—-——tvrv_ - /-
: ' I | I
| ' | [ |
| ' | I |
| ' | [ |
| | | |
: | | ! I
1 : | ! !
T t t T
| | : 100% | | 100%
100% 100% | 100% | 100% | 100% 100%
1 | L |
| o | l | o i Elk G
i rovel
| | | Contny) | Stier Mall I, Towne
o, Bay Shore GP, | Plaza, Inc. T Center Lockport
95%LP | | LLC
— Mall of LLC | Tracy | MB LLC. LLC.
MOL Holding Louisiana | Mall |
Company, Land Holding, | | | 100%
LLC I LLC | | I, LLC. |
|
ﬂB | gz; | 100% 005%| 100% 99.5% T 00.5% 100% 100% 9% | 100% 99.5% § Grandville
5% | LP 5% ) | Mall, LLC
op | 100% 09.5% LP | |
WGP | 1% 100% 100% 99.5%
| 19 , 3 \ ,
Sl | 1% | 5% 5% | 0 | 5% 100%
o || wmaior || Mallof | |
ILoulslana Louisiana | | Louisiana - 1 - l I -
H'T_'ﬁ‘ggv I Holding, § f Land, LP 1% |
Inc. GP Grand . n L
MB vaa:: Mall, Eagle Ridge § §Eden Prairie | -I;:%ewr‘sa . Knollwood Lgk(z\;l?ew “I;I: IT sll_rI\_gC Gr(:ri:/ille H?ﬁi“:/lyall I Kalamazool Elk Grove| I Capital Mall I
L l 99% LA LLC Pines Mall, Mall, LLC Mall L.L.C. Lp Century Mall, LLC § fSouth Shore] Ma‘fl LLC : LLC LLC Mall L.L.C. Town LLC.
- I C o PlazaL.L.C. Mall, L.L.C. y R S I I Center, I I
% Bay Sth;e Mall, pLD B-PLD B-PLD 8-PLD B-PLD 551D 551D BEE BEE B-PLD LP. B-PLD
99.5% | | I | I
B-PLD - [EE— -—

Mall of Louisiana, LLC

B-PLD

Land L.L.C.




C h a rt J = 1 *Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

GGPLP L.L.C.

B — 2006 Credit Facility (u)
G — 2008 Credit Facility (s)

100%

GGP Acquisition, L.L.C.

81.94226% GP 18.05774% LP
Various holders 100% .
of limited Pnoell?eytelgl;mi:l C?:\pany,
partnership . (e PR
r— Price GP L.L.C. (See Drop Down A for properties held directly by this entity)
|
|
____________________________________ B
r | [ | [ | T T T
| | | | 100% | | |
26.666% LP | 73334% GP | 1% GP | 99% LP 5% 99.5% | : | | 10b%
| Price-James | : op | ]
Price-Boise ! Price Financing Drop Down A N T&EIgCO, | | Realty Inc. :
Company, Ltd. : Partnership, L.P. P | | | |
| | : | | Majestic
| | R Jl(t:Pl | | 25%LP  75% GP Faners:
| 100% | ealty Inc. | |100% | | ek
Burnham I |
; | Provo Mall Devel t
North Town Mall, LLC aaatcn | zi%% 750/;“ GP " Compary, Lt
B — 2008 Credit Facility (s) |
| Spokane Mall T T
ZSI% 25|% 50% Development Company 100% 100%
Price Development Company. Limited Partnership — * Siniteclianership ! !
Directly Owned Properties T
Price-James Company 100% Aigg;’iV;:; Provo Mall
" LLE
IIl. Community Centers Location e
Alameda Plaza Pocatello, Idaho
Balley Hills Village Eugene, Oregon Spokane Mall L.L.C.
KIDK — Idaho Falls
(Baskin Robbins 17t Street)  Idaho Falls, Idaho
Cottonwood Square Salt Lake City, Utah
Fremont Plaza Las Vegas, Nevada
Plaza 800 Sparks, Nevada
Plaza 800 — Skippers Sparks, Nevada
Plaza 9400 Sandy, Utah
Plaza 9400 — Shops Sandy, Utah
Red Cliffs Plaza St. George, Utah
Twin Falls Crossing Twin Falls, Idaho
Yellowstone Square Idaho Falls, Idaho
Yellowstone Shop Idaho Falls, Idaho




*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

Chart J-2

i

I

I

I

I

I

I

I

I
100%

I

100%
|

100%
|

T
I
I
I
I
I
I
I
I

100%
I

100%
|

T

|

|

|

|

|

|

|

|

100% 100%

| |

T
I
I
I
I
I
I
I
I

100%
I

T
I
I
I
I
I
I
I
I

100%
I

5% GP

T
|
|
|
|
|
|
|
|
100%
|

===
|
|
100%

99.

____|____
!
100%

|
|
100%

|
|
100%

—_————————
|
|
100%

|
|
100%

|
100%

*
—-3
2

e e
|
100%

D-12



C h rt K *Entities with bold borders are Debtors filed on April 16, 2009
a Entities with dotted borders are Debtors filed on April 22, 2009

120 Preferred Stockholders

.0046918% common stock

99.9953082% common stock + 480 preferred shares

119 Preferred Stockholders

100%

| 100% | 100%

Fm————————
|

100%

100%

r
1100% 1 100%

100% 100%

0.5% GP

$99.5% LP

99.0025%

99.5% LP 5%GP | 5%GP : 99.5%LP

D-13



*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

Chart L-1

100%

1% GP

99% LP

1%GP  99% LP 1% GP

99% LP

100%

2

¢

D-14



C h rt L 2 *Entities with bold borders are Debtors filed on April 16, 2009
a = Entities with dotted borders are Debtors filed on April 22, 2009

100%

'
100%

1 10'0% 10.0% I 109% I 109% 109% 109% : 109% 109% 10(')% 1 —
I
1 1 1 1

! | | ! .
1 | | 1 1 1 ]

| 30% LP 1 1
! | 1 1 1 !
: | - ! ! !
| 1 ! 1 !
1 1 1 1 1
| 1 1 1 !
| 1 1 1 :

1 9
1 100% : 70¢ /o GP .
! 1
! 1
! 1
! 1
! 1
: 54% P 46% GP & LP
1
1

r
1
1
1

100% 100% 100% 109% 109% 109%

1
1
109%
1

1
1
1
[}
1
1
1
Outside Third Parties 1
1
8
1
1
1

Merchant
Wired, LLC




*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

Chart M

I The Howard Hughes Company, LLC I

100%

100%
1

1
I
I
I
1
I
100%
1
[

MS/TWC Joint Venture
(Morgan Stanley)

100%

MS TWC, Inc.
(Morgan Stanley)

1
99% LP

1

% GP

1 GGP does not control this joint venture. For purposes of preparing this chart, GGP has relied on the most recent information provided by its joint venture partner regarding the joint venture's ownership percentages in its subsidiaries.

1
1
1
1
1
I
! Vista 27.285% 43.2940%  29.4209%
! Commons, Stichting
1 LLC Pension
I Funds
1 ABP 1
1 Tri-Party Non-856 Assets, LLC 1
56.5% LP
1 o
42.5% GP % 6P 42.5% GP
I T 50% I
9 9
| 50% 1 56.5% LP 1% GP
1 1 1
1
: Rolim Associates The Woodlands Operating Company, LPt TWLDC Holdings, L.P.
T T T T
10?% 100% 100% 100%
100% 100% 100% Th 1
e
o The Woodl_ands WECCR, Inc.
) Corporafion TWLDC Holdings GP LLC
Brokerage, gs
LLC 1% 1%
RA RA RA 19%GP  99% LP % | | *r | I
Hotel, CFH, West, ' 9 1% 6P
Inc. LLC Inc. Corporate WECCR
The Woodlands Housing General 1
Commercial Partnership Partnership The Woodlands Land Development Company, LP-
Brokerage
Company LP I T T
100% 100% 100%
1 100%
The Woodlands Wooqlf"_"ds The Woodlands
Beverage, Inc. Acquisition, | |Custom Residential Town Center
LLC Sales, LLC Development
Company GP, LLC
o T
10? " 1% GP 99% LP
1 1 ) 1% GP  99% LP
Beverage The Woodlands Stewart Title | )
Operations, Inc. Custom Sales, Management Town Center
LP Company, !"C- Development
(ownership Company, LP
percentage
unclear)
10101 Woodloch
Forest LLC
(ownership percentage
unclear)

D-16



Chart N-1

r
I
1
1
I
1
I
1
Simon Westfield | |
I

1
10'0%

29.4209% 43.2941%
27.285%

Abbey Acquisition, LLC

=]
R T ——

el s ettt

99.999505%

99.9¢

'
0.00?495% 0.000495%

19505%

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

100% 100%

United
Health
6.8%
1 93.2%
0.9999% GP 99.00001% LP I |

Summerlin Hospital
Medical Center, L.P.

100%

100%

i _
1

100%

D-17



Chart N-2

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

1100%

' 1 . 1
100% ! 1 o :
1
1 ! 1
1 ! 1
1 ! 1
1 ! 1
1 ! 1
1 ! 56.7059%  43.2941%
1 ! 1
| 1
| 1
| 1
| 1
1 1
94.423% LP 5.577% GP 1
1 1
Lim 1 1
- - —_—— 1 100% Common Stock
. "
1
1 1
[
! [ !
1 ' 1
1 o 1
1 ' 1
! 1o !
! [ !
! 1o !
1 N
1 el e e e o e oo
\ [ ); h i a h 1 ! 1
1 1 1 1 i 1 1 1 | 1 |
! 1 1 1 1 ! 1 ! ! ! 1 ! . 1 . 1
! 1 100% 100% 100% 100% ! ! ! 100%  100%  100%  100%  100%  100%  100%  100% 100%
! | N 1 1 1 ! 1 Jim ! ! 1 ! 1 ! 1 , 1 . 1
I 99% LP 1% GP 1 1 1 ! 1 Christensen I ! I !
! | : 1 1 1 1 | . 1 1
! . 1 1 1 1 I | |
! 1 1 1 | 1 1 1
! 1 1 1 1 1 1 1
! ! 1 1 1 1 I 1 1
1 1 . 1 3 | | 1 1
! 0% 47%LP 1 1
30.18%  69.75%  0.07% 1 i i : : . .
N N I '53% GP  53% GP
, o 50%  50% | 53k G 1 1 1 ! !
s
50% | | | \ \ 1 1
N 1 1 1 1 1 1
1 1
100% ! !
Lake Meade Maguire LD
& Buffalo Tg;:ievr'"ége Partners- PFI,:;;n\e/ir:;a
Partnership Playa Vista Area C
D-18



Chart P-1

Centerpoint
Management,
LLC

100%

Center Pointe
Plaza LLC

100%

100%

100%

100%

100% 100%

95% LP

5% GP

1% GP

99% LP

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

100%
100% 100%
- 99% LP
1% GP
CPI-Highland
Associates, LP

50% GP 50% GP

The Highland Mall Joint
Venture

99% LP 0.5% GP

0.5% GP

USAA Real
Estate
Company

25% LP  25%LP

75% GP
75% GP
|
La Cantera Retail La Cantera
Limited Specialty Retail, LP)
Partnership [P NG

Highland Mall Limited Partnership

D-19



h rt P 2 *Entities with bold borders are Debtors filed on April 16, 2009
a - Entities with dotted borders are Debtors filed on April 22, 2009

100%
100%

Christiana
Holdings II,
LLC

100%
100%

50%
: 50%
1

Christiana
Acquisition, LLC

100%

I
10|0%

100% 100%

5% GP 95% LP

Christiana Mall,
LLC

I
10|0%

CMA Access
Company, LLC

D-20



Chart P-3

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

The Rouse Company Operating Partnership LP

100% 100%
100%
JPMorgan & NYSTERS
Hocker
35% 65% HMF Oxmoor,
Properties, LLC
| | LLc
B-PLD
Four State Properties, LLC
| 100%
100%
100% | 100% 99% 1%
Hulen Mall,
LLC
Park Meadows Rouse-Bridgewater Commons Mall, LLC
Mall Holding, B-PLD
LLC Rouse-Towson
I Town Center, TTC SPE, LLC
LLC
100% i
| 99.5%
0.5%
Bridgewater Commons Mall, LLC
100%
Towson TC,
LLC
100% 100%
Park Meadows | I |
Mall, LLC
100%
Bridgewater Bridgewater I
Commons Mall Il, Commons Mall
LLC Development, LLC Rouse-TTC
Funding, LLC

| 100%
100% 100%
100%
100%
64% LP 54% LP
Henley
Mizner Holding
Park Company
Holdings,
Inc.
1% GP 1% GP 100%
SOI% 50% Mizner Mizner 35%LP 45% LP
1 | Office Mall
Holdings, | | Holdings,
Inc. Inc. Southland
Center, LLC
Mizner Park
o 175%  325% 50% B-PLD
One Owings Mills Two Owings Mills
Corporate Center Corporate Center
Associates Limited Associates Limited
Mizner Park Venture, LLC Partnership Partnership
B-PLD
100%
1 . N
I I T 1
100% 100% 100% 100%
1 1 1 1
Mizner Park Mizner Park Mizner Park Mizner Park
Holdings I, Holdings II, Holdings IlI, Holdings IV,
LLC LLC LLC LLC
T T T T
50% GP 50% GP 1% GP  99% LP 99% LP 1% GP
" 1 1 1 1 1

Crocker Downtown
Development Associates

B-PLD

Crocker Mizner
Park IlI, Ltd.

B-PLD

Crocker Mizner
Park IV, Ltd.

B-PLD

D-21



Chart P-4

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

The Rouse Company Operating Partnership LP
MS/TWC Joint 100% 100% 100% 100% 100%
Venture
1Q0% 100%
100%
o .
1% GP 9% LP The Rouse Company of Florida, LLC
100% JPMorgan 100%
9
! 56.5% Lp 1% GP Merrick Park
42.5% GP I 43.29% 29.42% . Miscellaneous
27.29% 50% Merrick Income, LLC
Park
TWCPC Holdings, L.P. 50% Member,
= LLC
106% Tri-Party Miscellaneous, LLC 99.50% GP Place
I Holdings, CG
100% i Lch : cG Merrick
TWCPC 50% LP Perimeter e Park, LLC, 100%
- o : Mall Venture, erick,
Holdings 99% LP LLe MB e
GP, LLC
60%
1%IGP 75% LP 40% 30% 40%
I 30% I 60%
1 1
100% 100%
The Woodlands Commercial q Merrick Park
Properties Company, LP MmE IRy ULE Parking, LLC
Owings Mills Perimet Rouse
Mall, LLC erimeter Providence,
Mall, LLC LLC
|B-2008 Credit
Facility (s) ESLD B-PLD
I
25% GP
1
Various
100%
Interests®: Rouse-
Condo Assoc poodiancs Orlando, LLC
Office
FV-93)Ltd Equities-95,
(1%) Ltd OM Borrower, B-PLD
Timbermill-94 . LLC
Ltd (1%)
Woodlands B-2008 Credit}
Sarofim #1 Facility (s)
Ltd. (20%)

1 GGP does not control this joint venture. For purposes of preparing this chart, GGP has relied on the most recent information provided by its joint venture partner regarding the joint venture's ownership percentages in its subsidiaries.
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C h rt P 5 *Entities with bold borders are Debtors filed on April 16, 2009
a = Entities with dotted borders are Debtors filed on April 22, 2009

-~ L L L L L L L
R it Rt ettt -r----'-.--’ --I____.r e e e e e e e e e ______________.;
1 : 1 : 1 1 1 1 \
1 I 1 1 1 1
1 1 100% 1 1 | . 100% 1
1 1 1 100% 1
1 . X . 1 1 I 98.88% I 1
1 | 1 1 I 1
1 1 1 1 1 | 100% . ! ]
1 11 689% 1 \ \ . . 100% 1oy !
1 1 1 1 1 1 | g - - e .
1 1 1 1 1 1 1 100% 1 .
1 1 1 1 1 1 1.12% | .
1 100% ! ! 1 1 1 1 |
1 ! ! 1 1 1 1 \
! 100% ! ! 1 1 1 1 100% \
100% 1 ! ! 1 1 1 1 1
1 1 ! 1 1 1 |
- N 1
1 1 ! 1 1 1 ST 1
1 1 1 1 1 1 1 1
25% LP 25% LP ! ! 1 1 1 1 h
1 1 1 1 1 1 1
1 ! - - 100%
! . 93.11% 99% 99% ! 100% ’ 1
1 H , Lp Lp ! 1
! 25% GP ' ' 1 |
1 1 1 1 1 1
1
Imar, 1 1 1
Caslt_epmar 1 25% LP 1 | 1% X |
| GP 65% LP 1
99% 1 — N 1 100% 1 .
1 25% GP 74-5/: Lp 1 32%LP | 1%LP 1397% 1-16%
! ! 1% GP 1
9 1% LP 1% GP 27.93%
e ! °i 405%LP 495%Lp  56.94% ° 1
1
! 1
Northwest 1
Associates
17.66% [
82.34%
Outside Third Parties
— 67%
74.25% GP 24% LP
& .75% LP 1% LP °
Cross Keys
Village Square Westlake Center Associates LP

Condominium, Inc.

D-23



Chart P-6

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

The Rouse Company Operating Partnership LP

1
1
1
'
100%
1
1
1
1
1
1

e A i

1
100%
1

100%

54.232%

16.6267% LP 0.1676% GP

Westfield

GP & LP

1.4205% LP

27.5533% GP & LP

Head Acquisition, LP

Class A& C
Limited
Partners

100%

94.4398% GP 5.5602% LP
100% :
Urban Shopping Centers, LP
1
1
1
! Industrial Mall
I Investors, LLC
1 (CALPERS)
____________l___________’l —-_———— -]
: 1 50% 50%
n, LP 1 !
(Lucent & RREEF) I I | UC Oakbrook Genpar, LLC |
1 1
1 1 P
o 019
45% GP 55{0 cP 50.01% 1% GP 48.99% LP
1 1 ! | |
Water Tower Joint Venture Oak Brook Urban Venture, LP
100% 100%

Water Tower, LLC

Oakbrook Shopping Center, LLC

Oakbrook Facilities Corporation
(TRS)

100%

RoPro TRS, Inc.
(TRS)
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Chart Q

99.80%

*Entities with bold borders are Debtors filed on April 16, 2009
Entities with dotted borders are Debtors filed on April 22, 2009

0.20%

100%

2.38%

100% 100% 100% 100% 100%

Perimeter
Center

JP

100% 100% 100% 50% | jiscelianeous 35% Mo}g.an
Income LLC,
50% 2.5% | 32.5%
Perimeter Mall Four State

Facilities, LLC

Facility Corp (TRS)
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EXHIBIT 12-C

PROPOSED REORGANIZED GENERAL GROWTH ORGANIZATION CHART




Preferred
Stockholders

[ 7] Non-related Entity

100% ownership interest unless otherwise indicated

General Growth Properties, Inc.

f/k/a New GGP, Inc.
(REIT)

GGP Real Estate Holding |, Inc.

Preferred
Stockholders

Preferred
Stockholders

(REIT)
100% 100%
GGP, Inc. .
f/k/a General Growth Properties, Inc. GGP Real Est;tEel_:_-loldmg It, Inc.
(REIT) (REIT)
%TBD LP
GGP
Limited
%TBD GP

Partnership Il

% TBD LP

Qutside Common
& Preferred

GGP

1% GP

Limited
Partnership

Partners

% TBD LP

- GGP ™,
nternational, ™

The Rouse Company
Protective Trust, Inc.
(TRS 8)

State of Formation for the Entitiesis Delaware unless otherwise indicated.

US43510214_1.PPT

GGP
Ventures

Brazil
Holding, LLC

(TRS)

TRC Co-Issuer Inc.




GGP Limited Partnership

120 Preferred
Stockholders

GGPLP Real Estate, Inc. f/k/a GGP Holding, Inc. (REIT)

99% | |
Arizona . .
B Bay City Eastridge
0 - i
1% Retail PDC Mall, LLC LUS'Kl'l Shopping
Center, Community aLLaCe,§ Center
LLC 99% Centers L.L.C. LLC.
(Multiple G_GP—BuckIand
Arizona Properties) Hills One, Inc.
1% Center (QRS)
Master,
LLC 99.999% 0.001%
50%
Pavilions
Cumberland
at Buckland
Burnham Thomas h Mall, LLC
Hills L.L.C. (CT)
Price-James
Company (UT)
GGP-Arrowhead,
Inc. (QRS)

Westcor

L?:ﬁlgj 33.34% JCP Realty, Inc.

artnership

33.33%

[ 7] Non-related Entity

100% ownership interest unless otherwise indicated
State of Formation for the Entitiesis Delaware unless otherwise indicated.
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New
River
Associates (AZ)

Fremont
GGP Fort Plaza L.L.C. Gateway Meadows
Union I, Crossing Land,
Northgate LLC LL.C. LLC
Mall
L.L.C.
GGP
Meadows
Mall L.L.C.
Benson 20 Forty Sixty
Park ccc i Columbia Columbia
i Business Business i Corporate Corporate
i Trust (MD) Trust (MD) {|: Center, LLC : | = Center, LLC !
10 30 Fifty Running
CcccC ccc Columbia Brook
Business i Business i Corporate Business
Trust (MD) i|i Trust(MD) :|: Center, LLC Trust (MD)
12.5% | 12.5% | 125% | 12.5%| 12.5% 12.504, 12.5%  12.5%
CCC
Borrower,
LLC

GGP
Moreno Northridge
Valley GP, GP,LLC
LLC
1% GP 99% LP
1% GP 99% LP
Moreno GGP-
Northridge
Valley i
Mall. LP Fashion
, GGP- Center, LP
Neshaminy
Trust
50%GP (afﬁliact)eﬂ:fohm
State Teachers
Retirement System;
Neshaminy
Mall Joint 50% LP

Venture Limited
Partnership (IL)




GGP Limited Partnership

120 Preferred
Stockholders

GGPLP Real Estate, Inc. f/k/a GGP Holding, Inc. (REIT)

Park GGP- GGP-
City Center | | Pembroke | | Pembroke Plaza Plaza R;DC?Ii_ffs ReG Ge:?c BR
BqI_SInetss Lakes, Inc. | [Lakes I, Inc| @ 800L.L.C. 9400, LLC | | paiiLL.C. S uagre L{C STCR, LLC
rus (QRS) (QRS) anare.
80% 20%
Westcor
Realty Limited
Partnership
Pebroke
Lakes Malls
Ltd. (FL) Superstition 50%
Springs 2
Holding, LLC

[ 7] Non-related Entity

100% ownership interest unless otherwise indicated
State of Formation for the Entitiesis Delaware unless otherwise indicated.
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Yellowstone
Square, LLC

(QRS)

Westcor
Realty Limited
Partnership

33.33%

33.34%

Twin Falls University Washington
Sﬁ; ’I?_ Ege Crossing, Crossing Park
LLC Shops, LLC| | Mal, LLC
GGP-
ucLLC.

East
Mesa
Mall, L.L.C.

JCP Realty, Inc.




GGP Limited Partnership

120 Preferred
Stockholders

GGPLP Real Estate, Inc. f/k/a GGP Holding, Inc. (REIT)

GGPLP
Real Estate
2010 Loan
Pledgor Holding, LLC

GGPLP
Real Estate
2010 Loan
Pledgee, LLC

[ 7] Non-related Entity

100% ownership interest unless otherwise indicated
State of Formation for the Entitiesis Delaware unless otherwise indicated.
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50% |
50% White Columbiana The Mall in
Marsh Mall Centre. LLC Columbia
Holding, LLC ’ Holding L.L.C.

White "\l'/lf;(lel
Marsh Mall ) )
Holding, LLC in Columbia
¢ Holding Il L.L.C

cMm "~ The Mall

Ml
Theatre | CM-N i in Columbia CM-H i Entrances | Lot 48 Lot 49
i . P Business H . Business H . H i Business Trust i i Business Trust :
Business Trust : C Trust (MD) Business Trus Trust (MD) Business Trust : i (MD) (MD) H
. mD) . (vD) . mp)




GGP Limited Partnership
120 Preferred
Stockholders
GGPLP Real Estate, Inc. f/k/a GGP
Holding
GGPLP Real Estate 2010 Loan GGP GGPLP 2010 Loan
Pledger Holding, LLC Savannah ftteiiss it
L LEC:
GGPLP Real Estate 2010 Loan Pledgee, LLC
GGPLP
2010 Loan
The Pledgee, LLC
Woodlands Grand NewPark North GGP- Tysons
Mall Canal Shops M’\gélalyﬁer lét;WPljer ACAE?;g;n Point North Point Arlil:ailc()i alt_LC C'\)Agalﬁtftl)_r%e Galleria ,\? E::(LV Il_eva
Associates, II,LLC : : ST Mall, LLC Land LL.C. glon, =5 LLC. allL.L.C. 0.07%
LLC
Fashion 99.93%
Show
50% LP Mall, LLC
50% GP
— NewPark
Mall, LP

[ 7] Non-related Entity
100% ownership interest unless otherwise indicated
State of Formation for the Entitiesis Delaware unless otherwise indicated. 5
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Baltimore
Center, LLC

25% GP

.05% LP

Baltimore
Center Garage
Limited

Partnership (MD)

74.5% LP

120 Preferred
Stockholders

GGP
Limited
Partnership

GGPLP Real Estate, Inc. f/k/a GGP Holding, Inc. (REIT)

25% GP

50% LP

Baltimore
Center
Associates

Limited Partnership

(MD)

25% LP

GGPLP
L.L.C.

99.5%

Boulevard
Mall, LLC

0.5%

[ 7] Non-related Entity

100% ownership interest unless otherwise indicated

State of Formation for the Entitiesis Delaware unless otherwise indicated.
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—

CMI
Corporate

Trust (MD)

Parking Busines$

Columbia Land Holdings,

Inc. (MD) (TRS)

98% LP 99% LP
Rouse-
Seattle, LLC
1% LP 1% 1%
GP GP
GGPLP Rouse- Rouse
Real Estate Westlake Westlake
2010 Loan Limited Limited
Holdco, LLC Partnership (MD) Partnership Il
Non-related
Entities
75% GP 24% LP
Brass Mill
Center, LLC Westlake
Center Associates
Limited Partnership
(WA)
1.12% 98.84%
98.88% o
North Star 116% | Willowbrook Csel"e”;?’
Anchor Mall Holding, C° um 'ta
North Star Acquisition, LLC Company, LLC orporate
Center, LLC
Mall, LLC
Willowbrook
Mall, LLC




GGP Limited Partnership

100%
Lakeland 9901-9921 ' '
Beachwood P Ridgedale 11_2r0/1 140 Southlake Southland Covington Vista Ridge OaVl:’:;}a” GGPLP
Place Mall, LLC Mall, LLC Center, LLC own Mall L.L.C. Center, LLC Cross. LLC Mall, LLC 2010 Loan
Center Drive, LLC ’ Trust Holdco, LLC
100% i ’
Columbia Lincolnshire The Shoppes at

MallL.L.C.

Commons, LLC

the Palazzo, LLC

Graham

Holdings, LLC,

General Growth

o
100% New Wilson
Galleria, LLC
GGP-
Rogers
Retail L.L.C.

50%

Rogers
Retail, L.L.

.C.

Pinnacle Pinnacle
South, LLC Hills, LLC
Management, Inc. (TRS)
Perimeter
oM Center
o Miscellaneous The Valley
g iricome, LLG Learning Plaza Anchor
32.5% (JP Morgan) Mall, LLC Acquisition, LLC
32.5% 50% 238%

NYSTERS Pe;‘A"a'ﬁ'e' Fi‘;f" MallFinder Harborplace, Inc. Rg:::":‘:‘is‘
Facilties, LLC | Beverage, LLC (MD); |NeWorkLLC (CO) (MD) (TRS) (MD) (TRS)

35%

Four State Facility
Corporation (TRS)

[ 7] Non-related Entity

100% ownership interest unless otherwise indicated
State of Formation for the Entitiesis Delaware unless otherwise indicated.
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West
Oaks

Anchor
Acquisition,
LLC

W New Wilson
Galle/&i;ﬁ, LLe Galleria, LLC Nevada Office, Inc.
(AL) (AL). (TRS)
50% 50% (former TRS3 properties)
49% 49%
Hoover Riverchase
" Anchor
Mall Holding, o
LLC Acquisition,
A LLC
Hoover 10650 W. 10750 W. Canyon Centerpoint
Mall Limited, Charleston Charleston i i i

LLC leston, e Pointe Village Holding, LLC

e Center, LLC (NV)

Centerpoint
Management,
LLC
Center Pointe | 509,
Plaza, LLC
(NV)

GGP-
Four
Seasons

L.LC.

Mall, LLC (MD)

Limited Partnership

10000 West
Charleston
Boulevard,
LLC (NV)
50%GP
CPI-
Highland
Assoc. LP
50%GP The
Highland
Mall
0.50% GP Joint Venture (NY)
0.50% GP 99%L P
Highland
Mall



120 Preferred
Stockholders.

GGP Limited Partnership

GGPLP Real Estate, Inc.

fik/a GGP Holding,

GGPLP Real Estate
Services, Inc
f/k/a GGP Holding
Services, Inc. (TRS)

[ 7] Non-related Entity

100% ownership interest unless otherwise indicated

New York
State Common
Retirement Fund 51% Common
GGP
Cantal GGP/ 50% 117 Preferred
pI Homart Il Teachers' Stockholders Equities V LP
Trust | Retirement System
L.L.C. of the State of IL 50%
o
I GGP 49% Common
lvanhoe, Inc. (REIT)
115 Preferred GGP-
GGP Stockholders GGP-Natick TRSL.L.C.
Contractor, Inc. Trust (MA)
(TRS) (REIT)
I
GGP Ivanhoe
Services, Inc. Oaks Mall, LLC Wes‘[of‘és Mall
GGP-Natick (TRS) T
Services, Inc.
(TRS)
100% 100%
GGP- Kenwood Silver
S(e;r?/i'zgsslic. (;Jlaﬁkfrfacs MFI(I)IrErI]_CE Tyler Mall Mall City s bV\ll_VL c
all L.L.C. all L.L.C. . f u .L.C.
(TRS) LL.C. Holding, LLC Galleria L.L.C.
99.5% LP 100%
Tyler
0.5% GP yeer Kenwood
Mall Limited
R Mall L.L.C.
Partnership

State of Formation for the Entitiesis Delaware unless otherwise indicated.
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GGP
Limited
Partnership

50%

Natick
Retail,
LLC

GGP/
Homart Il
LL.C.

New York
State Common
Retirement Fund

115 Preferred
Stockholders 100% 100%
Common i
Glendale Willowbrook
GGP- Alderwood ) ) . GGP GGP- " Willowbrook Mall Anchor
: Stonebriar
Natdcwost | "W | Mamone | carina | Fiscoeny SopNatwk | Gemdso | Aol | Moo Penusiion
LLC. Holding L.L.C. ’ B ’ Trust (MA) g L.L. qLLC , .L.C. LLC LLC. N ™),
(REIT) LLC (DE)
5% 99.5%LP .5%GP
Glendale
Holding, Inc.
Natick (QRS) 99.5%: Northbrook GGP-Otay
Alderwood Mall, LLC Court L.L.C. Ranch L.P.
MallL.L.C. ! |
‘GGP-Glendale, Inc
(QRS)
5% 99.5% 9
’ 5% Northbrook
Court I L.L.C.
Glendale
| Mall

Associates, LLC

100% 100% | 29.5%
., i Northbrook
L-5% Court I L.L.C. 80%
Glendale Glendale
Il Mall Ohrbach’s 20% Westcoast
Associates, Association, Estates (CA
LLC LLC

[ 7] Non-related Entity

100% ownership interest unless otherwise indicated
State of Formation for the Entitiesis Delaware unless otherwise indicated. 9
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GGP Limited Partnership

|

GGPLP 2010 Loan Pledgor Holding, LLC

|

GGPLP 2010 Loan Pledgee, LLC

Fallen Fallen Fgllbrook
: Timbers Timbers Pquare
 Shops, LLC | Shops I, LLC i"‘L”grSv

GGP-
Foothills
L.L.C.

.001% GP

[ 7] Non-related Entity

100% ownership interest unless otherwise indicated

Fallbrook
Square
Partners

i Limited
| Partnershi

99.999% LP

i Colony
i Square Mall
i LLC.

State of Formation for the Entitiesis Delaware unless otherwise indicated.
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Fox River GGP | Owings ProF\‘llidence
. Shopping | HPAGP, LL Jordan Creek: 99% Mills Holdine Hills Mall,
i Center, LLC: i oLLc. Mall, LLC olaings,
LLC
Northwest
o Associates
99% GP (MD) 82.34%
Harbor Place
Associates : Champaign : Mondawmin oM Rouse
Limited i Market Business Borrower, Providence : Westwood
1% LP: Partnership Place LL.C. | 17.66% Trust (MD) LLC LLe i Mall, LLC
(MD) i i
| |
Harborplace
Borrower, Mondawmin
LLC Borrower,
LLC

10




120 Preferred
Stockholders

GGP Limited Partnership

GGPLP Real Es.tate, Inc. GGPLP 2010 Loan Pledgor Holding, LLC Nevada Offlce, Inc.
f/k/a GGP Holding,, Inc. 1 (TRS)
(REIT) (former TRS 3 properties)
GGPLP 2010 Loan Pledgee, LLC
The
Rouse
Company
GGPLP
Real Estate
Loan
Pledgor Holding, LLC
Gateway Gateway Mall St
Overlook Il Overlook Matthews H
Business Trust (MD) Business Trust (MD): Company. LLC H g
(Co-Guarantor) (Co-Guarantor) pany.,
Rouse-
GGPLP Orlando
Real Estate LLC
2010 Loan SRS
sl 99.999505%
Gateway Gateway
Overlook Overlook
Il Borrower, LLC 0004957 Pioneer Borrower, LLC 50% MSM 50%
B o 5
Office, LLC Property L.L.C.
99.999505%
.000495% Pioneer
Place, LLC 6.89%
La&:"?l'de Holding,
0
93.11% Holding, LLC (MI) ke G
Merrick
Park Miscellaneous
Income, LLC
40% CG Merrick
Lakeside M:;rrili:k Park LLC
Mall Member, LLC
Property LLC Merrick 40%
Merrick Park, Park
[ 7] Non-related Entity LLC (MD) Parking,
LLC
100% ownership interest unless otherwise indicated
State of Formation for the Entitiesis Delaware unless otherwise indicated. 1 1
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GGP Limited Partnership

GGPLP LLC

Outside preferred
interests

Bailey
Augusta Hills
Mall, LLC Village

Center,

LLC

99%LP|

Bay
Shore

1%GP i Mall, LP

US43510214_1.PPT

Boise
Towne
Plaza
LLC.

Price-
Boise
Company,
LTD

26.666%LP

Chapel
Hills
Mall

LL.C.

Country
Chico Hills
Mall Plaza
L.LC. L.LC.

73.334%GP

Qutside Limited
Partners.

99.5%LP

Chico

Mall, L.P.
0.5%GP

Valley

PDC-
Eastridge
MallL.L.C.

Hills
Mall
LLC.

Tracy
Mall
Partners |

LLC

Tracy

0.5%GP Mall 99.5%LP
Partners,
L.P.

Pine
Ridge
Mall
LLC

Red
Cliffs
Plaza,
LLC

. Three
SSlkes Rivers
oner. Mall

L.L.C.

(um)

GGP- Park
arl
G:_?;‘;I'g;’k Knollwood Lynnhaven Mall
all L.L.C.
LLC. Mall, LLC LLC
JcP
Realty, Inc.
75%GP o 75%GP
GaP. 25%LP °
Glint)rgok Provo Mall %poane Maltl
S Development ?:v:mop;:en
Development Company, Limﬁedy
Land, LLC Ltd. Partnership
(um umn
Spokane
Mall
L.LC.
500 West Provo
Associates, Mall
LLC LLC.

12




GGP Limited Partnership

GGPLP L.L.C.

Outtside preferred
interests

GGPLP LLC 2010 Loan Pledgor Holding, LLC

GGPLP LLC 2010 Loan Pledgee, LLC

GGP
Ala Moana
LLC.

GGP
Kapiolani
Development
LLC.

Birchwood
Mall, LLC

Coastland
Center, LLC

Coronado
Center L.L.C

Mall of
e Bluffs, LLC;

North Town
Mall, LLC

[ 7] Non-related Entity

100% ownership interest unless otherwise indicated

Peachtree
MallL.L.C.

Pierre
Bossier
Mall, LLC

Saint
Louis Galleria

Sierra Vista
Mall, LLC

Salem
Center, LLC

Silver Lake
Mall, LLC

Southwest
PlazaL.L.C

Animas

Mall, LLC

Cache
Valley, LLC

GGP-
Maine
Mall Land
LLC.

GGP- North
Maine Plains Mall,
MallL.L.C. LLC

State of Formation for the Entitiesis Delaware unless otherwise indicated.
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Southwest

Stonestown

Stonestown

Shopping
Center LL.C

0.5% GP

Shopping
Center
Holding L.L.C

White
Mountain
Mall, LLC

99.5% LP

Stonestown

Shopping
Center, LP.

13




GGP, Inc. f/k/a General Growth Properties, Inc.

1% GP L. i
GGP Limited Partnership
GGP, Inc. f/k/a General Growth
Properties, Inc. Outside Limited
1% GP Partners
Outsi e
GGP Limited Partnership Dtside preferrad
| interests
GGPLP
GGPLPL.L.C. o
1% Lakeview 99%
Square
Mall, LLC GGPLPLLC
2010 Loan “La Cantera
1% Grand 99% Pledgor
Traverse Holding, LLC
Mall, LLC USAA Real
Estate Company.
0.5% Eagle 99.5%
Ridge
Mall, LLC GGPLPLLC 25%LP VA Canterh_15% GP
Specialty
2010 Loan % il, LP (TX
0.001% Mall St. 99.999% Pledges, LLC etall, LP (TX)
Vincent, LLC
99.50%
MOL
Holding . .
Company, LLC o GGP 25%LP (o Conter\ 2% CP
0.50% Grand etail Limited
Mall of Tet Partnership (TX)
Louisiana eton
Holding, LLC Mall, LLC
Mall of Louisiana Holding, Inc.
(QRS)
99.50%
0.50%
Mall of
[ 7] Non-related Entity Louisiana, LLC
100% ownership interest unless otherwise indicated
State of Formation for the Entitiesis Delaware unless otherwise indicated. 1 4
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The Rouse Company LLC

.?;ijs ! Coral Faneuil Eden E:jaei:ile GGP- Fashi F:Thion Chula
o Boise Square ﬁ’o“l':a;:al Lansing Ridge Kalamazoo Hall Prairie Anch Gateway ashion ace Vista
Land L LG, et Anchor ue Mall Mall, Mall | Marketplace, Mall Butding Mall Flace, pcnnehor GP
\cquisition, uisition g
Ll LLC L.LC. LLC L.LC. LLC. L.LC. qLLC LLC
50% I Christiana
Holdings I, l
emﬁvﬂue Christiana Collin Collin  Greenwood
LLC Holdings 1, % Creek Creek St. Cloud St. Cloud Mall Hulen HMF
LLC Anchor Mall Mall Land Land Mall, Properties,
AchI;JII_S(!—:lIOn, LLC L.LC. L.LC. LLCY LLC LLC Valley Plaza
Burlington l GP, LLC
Town
Center
[
Chf,‘;'a‘ﬁﬂﬂ I 99%LP
) GGP- Holding
Grandville Grandvlle Il ;
Mall, LLC ""L”_L‘VC',e Le Apache Bayside Baybrook Bellis Fair Greenwood Capital Governor's 99.5%LP 99'501/0LP 1%GP
Mall, Marketplace, Mall, Mall, Mall Mall Square i i
LLC LLC LLC LLC LLC LLC. Mall,
The T LLC Valley Plaza Valley Plaz
Burlington Land, LP | 0.59%GP Mall, LP
Town Christiana e
Center Mall
LLC LLC l
0.5% oep- i 99.5% Arizona One Two Arizona
G"La_’fé""e Center Arizona Arizona Center
oA Cinema, Center, Center, Parking,
Acouss LLC LLC LLC LLC
Company.
LLC
(MD)
1450 1451 10450 West
Center Center Charleston
Crosslng Crossing Boulevard,
Drive, LLC Drive, LLC { | LLC (NV)
1635 1645 - : : »
Villge Village 10000 10190 12011287 99509980 1251 116071180 NV 1551 GGP
Centre Center Covington Covington Center Covington Center Center Governmel Hillshire s iStaten Island
- y Cross, Cross, N Cross, Crossing, N Services, Drive, 4meLP ATLP % Mall,
Circle, Circle, LLC lLC Drive, LLC LLC Drive, LLC LLC LLC
LLC LLC LLC LLC i 53 GP& LP i Lake
Maguire Maguire Mead and Hrrails Vill
Partners- Partners- Buffalo 'éil St |Cage
Playa Vista Playa Vista Partnershi en;\l} °
Area C (CA) (cA) ) P (V)

[ 7] Non-related Entity

100% ownership interest unless otherwise indicated
State of Formation for the Entitiesis Delaware unless otherwise indicated.
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PPT
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The Rouse Company LLC

MCA
Mall Investors
e
Rouse Rouse- Rouse- The
Oakbrook, Urban, roan R
Lo LLC (MD) Acquisition, ouse Paramus
LLC (MD) Company Equities,
Rouse-Mizner of Georgia, LLC LLC (TX)
Park, LLC Hexalon (GA)
16.6267% (Spinco).
Institutional 50% 0.1676% GP' Mall of
: Mall Investors, L4205% i Paramus
Mizner e Louisiana 50% Park, LLC
Park Holings, Tnc. B 50% 54.232% Westfield Land, LLC o
s0% Holding Compan '
(Cayman Islands we Heas
ea
Oakbrook Acquisition, i vy
Genpar, LLC LP 27.5533% aramus
Venture, LLC Park Mall, LLC
Mizner Park Congen
Holdings V, LLC| 99.5%GP Properties, Inc.
1%GP 94.4% (Cigna)
Paramus
Urban Park
: Shopping S06LP | ghopping @ interest only
ice i -en
Oak Brook (L) Limited
Holdings, Inc. Urban 50.01% Ma'lrhlsl)-c Partnership (NJ)
Mizner Venture, LP (IL)
Park Venture,
LLe
Oakbrook Faciliies Oakwood
Oakbrook GGP- Newgate "
| 2kbrool Corporation (TRS) Lockport N Wg Shopping
Shopping Mall, LLC ewgate Mall Land Center,
| | Center, LLC (MD) h Mall, LLC Acquisition, LLC i
" " " Mizner One Two
an;;ner TaLrllfc Holdnga I LLC Holdnga - LLC Park Holdings C-lam Owings Owings
oldings I, oldings II, oldings I, Developmerit, i Mills Corporate Mills Corporate
LLC(MD). - ¢ Tenter, LLC (MD; Center, LLC (MD
835
Michigan LP
Hocker Pecanland Pecanland
Oxmoor, LLC Mall, LLC Anchor
50% GP 50% GP 1% GP o
1%GP 5GP Acquisition, LLC 19%GP AON 1%GP AON
: isk Services Inc, isk Services Inc,
Crocker One Two
Downtown Crocker Mizner Crocker Mizner 45%GP Water Owings Mills Owings Mils
Development Park Iil, Ltd., (FLi—— Park IV, Ltd, o Tower 64%LP | Corporate 54%LP |  Corporate
Associates (FL LP) 906 LP (FLLP) P Joint Venture Center Center
GP) (L) Associates Associates
Southpoint Southpoint Limited Limited
Land, LLC Mall, LLC Partnership (MD Partnership (MD

|:| Non-related Entity

100% ownership interest unless otherwise indicated
State of Formation for the Entitiesis Delaware unless otherwise indicated.
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To

Water
wer, LLC
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The Rouse Company LLC

pines Prince Riverlands .
Kuhio River Falls Shopping e
Mall, LLC Plaza, LLC Mall, LLC Center, LLC Southland Visalia Mall Village
GP,LLC LLC. of Cross Keys,
LLC (MD)
99.5%LP 99.5%LP
veK
Rouse Business
vaeyhal | -, Commeria shore Ton ; Trust (WD)
LLC. Properties, LLC Mall, LG East Mall, LLC. GeP- SBGP | g g 5% GP Visalia
(MD) Macon, LLC Mall, LP. Mall, LP.
; veK
Wilson Macon, LLC. Property
50% Business Trust
(MD)
) GGP- GGP- Tucson
Woodbridge Tucson Land Tucson Mall Anchor Vista Shoppes at
Center e e Acquieoor 6} {commons, LLC ;
Property, LLC LC. L cquisition, River
Crossing, LLC
veK
Borrower, LLC
1
Rouse-Abbey,
Columbia LLC (MD) H-Tex Incorporation
Crossing, LLC (TX) (TRS) Rouse-
Wincopin, Rouse
LLC (MD) Tri-Party
Miscellaneous,
27.285% LLC (MD)
Westfeld @  Rouse Tri-Party TRS, Inc. (MD) (TRS) |
27.29%
Abbey -
43.2941% iti NV Properties, Inc.
Acquisition LLC. [~ 0 100 perties, I G
f/k/aHughes Properties, Inc.
NV) (inactive) (TR 27.285% TiParty
43.29% Y Miscellaneous,
Westfield i LLC (MD) 20.4%% Oklahoma
Tri-Party MallLLC.
Non-856
Assets, LLC
43.294% ’
29.4209%
Riley, Inc 50%
dib/a Riley JCP
| 50%GP Sy o Realty, Inc.
Stichting
Pension
Funds ABP. Dayday
Rolim 1% (OK) 49%
50%GP Associates
[0 Non-related Eniity —F—
100% ownership interest unless otherwise indicated RA West | RA Hotd. | Quail
State of Formation for the Entities is Delaware unless est, Inc. otel, Inc. Springs
otherwise indicated.
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CFH, LLC

TTc
Member,
LLC (MD)

1%

Fourmall
Acquisition, LLC
(JPMorgan & NYSTERS)

35%
Four State Properties, LLC
99%
76 SPE .|'3°”se‘ Park Bridgewater
LLe (D) Town Conter Meadows Mall Commons,
VS Holding, LLC LLC (MD)
0.5% 99.5%
Park Bridgewater
Meadows Commons Mall,
Mall, LLC LLC (MD)
Towson
TC, LLC (MD)
Rouse- Bridgewater coridgewster
s Commons o
Funding, LLC Mall II, LLC it
(MD)
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EXHIBIT 12-D

PROPOSED SPINCO ORGANIZATION CHART




Spinco, Inc.

100%

The Howard Research and Development Corporation
(Misc. Commercial Land, Columbia, MD) (Outparcel at Oviedo Marketplace, FL)

See Charts A,C,D

PRS-
we
Commercial BITWC Joint Venttye !
Properties |
LLC ] 100%
....... 1 o
%GR 9 100% 100% " SN R
I_ 99/1u= 1o0% o i 110 Holding, |
U S, R % ' '
R SITWC Joint Ventdye oo ' LLC !
| Commgrf:|a| 1 Morgan Stanle SRR e T N [ il Ea
_Properties LP T Bridgeland 1
' Bridgeland Partner p 05
t GP,LLC e 905% .
I ' 905%
L S IO |
42.5% GP 56.5% LP 1% GP : Westlake 1 10 Wacker, 0.5%
' ’
' Retall LLC
1% GP 9% LP 100% | Holding, LLC
| TWCPC Holdings, LP |
R = [ e
I 1 1 il
i : : = !
) i 3 E ! E ) AL Development Century Plaza,
"""" ] P 1 b Resources
| TwWCPC 1 v 1 1 1 Investment i Wacker. s
! Holdings | ! Bridgeland, ! | Cypress ! LP. % GP LLC ! (Century Plaza
1 _GPLLC | i LP(MD) | LA, ] redevelopment,
""""" i ! (Bridgeland ! i lic Bingean
:;p (L E MPC Land, ! E 1 S0%GP  S0%LP  50% LP A8
1=~ “The"Woodiands Commerdcial =~ ™! i Houston, | ' | |
' Properties Company, LP ! H TX) 1 H 1
E (Conference Center, s 1 p H i R GGDR, L.LC.
i~ - - - yndeveloped MPC land) - - _ _i 7% LP ] ) t---- : ; . CHELO [REET (IL)
| = oges e || i s (10N ok
. ' -
e i | Center land, Westlake WIDEEDEREE il
e ———— L T T)&) ’ Ranch Chicago, IL)
1 Various Interests w/ E Woodlands Office Westlake, TX)
! outside 3rd parties. ' _Equities-95 Ltd.
1 Ownership % not readily (Office Properties @ The
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