
UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re GLOBAL MOTORSPORT GROUP, INC. Case No. 08- i 0 i 92

Reporting Period: March 20 I 0

MONTHLY OPERATING REPORT
File with Court ,uttl submit copy 10 United St.ltcs Trustee within 20 days after end of month.

Submit copy of repoi1 to any oftcial committee appointed in the case.

No professional fees paid
this period

MORA
MORA
MOR-5
MOR-5

N/A
YES
YES
YES
YES
YES
N/A
N/A
YES
YES

YES
YES

I declare under penalty ofpeijury (28 U.S.c. Section 1746) that this report and the attached documents
are true and COlTect to the best of my knowledge and belie!:

Signature of Debtor Date

Signature otJoint Debtor Date

~G4 04/09/10
Signature of AuthOlized Individual. Date

T. Scott Avila
Printed Name of Authorized Individual

Chief Restructurinl! Officer
Title of Authorized Individual

*Authoiized individual must be an oricer. director or shareholder if debtor is a corporation: a partner if debtor
is a pai1nership: a manager or member if debtor is a limited liability company.

r-HJR
(O-lOi)



In re GLOBAL MOTORSPORT GROUP. INC.
Debtor

Case No. 08-10192
Reporting Period: March 2010

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
Amounts reported should be per the debtor's books, not the bank statement. The beginning cash should be the ending cash from the prior month or, if this is the
first report, the amount should be the balance on the date the petition was tiled. The amounts reported in the "CURRENT MONTH - ACTUAL" column must
equal the sum of the tour bank account columns. The amounts reported in the "PROJECTED" columns should be taken fi'om the SMALL BUSINESS INITIAL
REPORT (FORM IR-I). Attach copies otthe bank statements and the cash disbursements jouilai. The total disbursements listed in the disbursements joumal
must equal the total disbursements reported on this page. A bank reconciliation must be attached for each account. (See MOR-I (CON'T))

.

,,",

~ LL TAX OTHER
1.607.893 nfa nfa I nfa II

At~~l~RENT

1. 1.000 000

a

a

a

a

2.206.400

a

2.206400

a

a

a

a

a

a

a

a

553,734

a

3,071

CASH SALES

ACCOUNTS RECEIVABLE

LOANS AND ADV ANCES

SALE OF ASSETS

OTHER (ATTACH LIST)

TRANSFERS (FROM DtP ACCTS¡

a

a

a

a

a

a

::
NET PAYROLL

PAYROLL TAXES

SALES. USE. & OTH ER TAXES

INVENTORY PURCHASES

a

a

a

a

a

a

a

a
.

a

a

a

a

a

a

a

a

445.280

a

a

SECURED! RENTAL' LEASES a

INSURANCE a

ADMINISTRATIVE a

SELLING a

OTHER (ATTACH LIST) 445,280

OWNER DRAW' a

TRANSFERS (TO DIP ACCTS) a

PROFESSIONAL FEES a

OTHER PROFESSIONAL FEES a

U.S. TRUSTEE OUARTERL Y FEES a

COURT COSTS a

TOTAL DISBURSE~tENTS 445.280
,

NET CASH FLOW (445,280

a

a

a

a

445,280. ::"'. '.'
(445.280l1

1.273.113

183.643

30,225

a

2,043,787. -- . .'.'
162.613II

II
.

.
.

1.162.6131 II 1.162.613 II
. .... .

1.162.613

"COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY ESTATE

THE FOLLOWING SECTION MUST BE COMPLETED

hi,," .. ...... ,..,. ..
AA;,;¡; :)':i .......X........'.... :i,:'. :X¡::

TOTAL DISBURSEMENTS 445,280

LESS. TRANSFERS TO DEBTOR IN POSSESSION ACCOUNTS a

PLUS. ESTATE DISBURSEMENTS MADE BY OUTSIDE SOURCES (i.e. from escrow accounls) a

TOTAL DISBURSEMENTS FOR CALCULATING U.S. TRUSTEE OUARTERL Y FEES 445.280

FORM MOlt-I
fO-lll)



GLOBAL MOTORSPORT GROUP, INC.
OTHER CASH DISBURSEMENTS

OPERATING ACCOUNT

Transfer to GMG Liquidating Trust
Bank Fees

CHECK OR
WIRE CHECK OR

NUMBER WIRE DATE

Reporting Period: March 2010

GRAD
TOTAL CATEGORY

93054665
90259646

3/5/1 0

3/25/10
445,000.00 OTHER

280.23 OTHER

445,280.23 I



BANK RECON NOT COMPLETED -
Awaiting copy of March 2008 bank statement

In re GLOBAL MOTORS PORT GROUP, INC.
Debtor

Case No. 08-10192
Reporting Period: March 20 I 0

BANK RECONCILIATIONS
Continuation Sheet for ì\'IOR-l

A bank reconciliation must be included for each b,mk account. The debtor's bank reconciliation may be substituted for this page.

............ ...

BANK BALANCE 1.162.613

(+1 DEPOStTS IN TRANSIT (ATTACH LIST) 0

(-) OUTSTANDtNG CHECKS (ATTACH LIST) 0

OTHER (ATTACH EXPLANATtON) 0

ADJUSTED BANK BALANCE ,', 1.162.613

:~ Adjusted bank balance must equal

balance per books

DEPOSITS IN TRANSIT Amount

CHECKS OliTSTANDING Check # Amount

OTHER

FORli1 MOR-I ¡¡
(O.l Il":)
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In re GLOBAL MOTORSPORT GROUP, INC.
Debtor

Case No. 08-10192
Reporting Period: March 2010

STATEMENT OF OPERATIONS
(Income Statement)

The Statement of Operations is to be prepared on an acclUal basis. The accrual basis of accounting recognizes revenue when it is
realized and expenses when they are incurred, regardless of when cash is actually received or paid.

ii ...... IVl61ttli L ....it~¡~m1¿i~~~~i.. .
Gross Revenues 0 0
Less: Returns and Allowances 0 0
Net Revenue 0 0............. ......... ..... i \ ..... XIii. 'X';ii ii:..... iT..
Beginning InventOlY 0 0
Add: Purchases 0 0
Add: Cost of Labor 0 0
Add: Other Costs (attach schedule) 0 0
Less: Ending InventOlY 0 0
Cosl of Goods Sold 0 0
Gross Profit 0 0

... iii:" X.......
............... ...........

.......... i..i..iii................... i//;i;i ii'/X. ........ "i ......

Advertising 0 12.832
Auto and Truck Expense 0 0
Bad Debts 0 0
Contributions 0 0
Emolovee Benefits Programs 0 17,085
Insider Compensation* 0 0
Insurance 0 0
Management F ees/Bonuses 0 0
Office Expense 0 0
Pension & Profit-Sharing Plans 0 0
Reoairs and Maintenance 0 0
Rent and Lease Expense 0 0
S alai; es/Coirunissi ons/F ees 0 0
Suoolies 0 0
Taxes - Payroll 0 0
Taxes - Real Estate 0 0
Taxes - Other 0 0
Travel and Enteitainment 0 0
Utilities 0 0
Other (attach schedule) 0 7,8?7
Total Operating Expenses Before Depreciation 0 37,745
Depreciatioli/DeoletiOli/ Amoitization 1,481 37,023
Net Profit (Loss) Before Other Income & Expenses (1,481) (74,767)

Xi....; .. X./ ....... i.i
iii............ ii ii iU?Di ';;i..;:~

Other Income (attach schedule) 0 i ,955,620
Interest Expense 0 0
Other Expense (attach schedule) (280) (9,790)
Net Profit (Loss) Before Reorganization Items (1,761 1,871,063
RÊ(¡RGÃÎÑÎŽiÄ! .... ii..' ....X ... ....:...... ....i.......;.i...i. ii/i!?",/ ;i..:...................i ........

Professional Fees i
0 2,203,873

Other Professional Fees 0 134,074
U. S. TlUstee Quatterly Fees 0 30,225
Interest Eamed on Accumulated Cash from Chapter i i (see continuation sheet) 0 0
Fundina of Liquidating TlUst 445,000 445,000
Gain (Loss) from Sale of Eouinment 0 0
Other Reomanization Expenses (attach schedule) 0 113.836
Total Reorganization Expenses 445,000 2,927,008
Income Taxes 0
Net Protìt (Loss) (446,761) (1,055,945)

*"Insider" is defined in Ii U.S.c. Section 10 i (3 i).

FORM MOR-2

(04/07)



In re GLOBAL MOTORS PORT GROUP, INC.
Debtor

Case No. 08-10192
Reporting Period: March 2010

STATEMENT OF OPERATIONS - continuation sheet

Io o Ittbèr)ucrãtióÚál: .Kucriscs:
DLA PiDer US LLP re: trademark issues 0 7,827

Total Other Operational Expenses 0 7,827
Otb~r .i:::i

IIII;;' I::':'...'.: :,.. ..... .............:: :: :;

Cerberus Contribution 0 1,955,620

Total Other Income 0 1,955,620
:,i::'Yi:;:.!:::" .i:¿&¡¡; in',,:,..:. :iX:;:........: .:..:I....:.'....:I .', d:. ...... :P

Terr Fue!mel Admin Claim reimbursement check 0 (801)
Transfer to DIP ODerating Account for Accounting Fees 0 (3,07 i)
Bank Fees (280) (4,808)
Wells Fargo 0 (1,110)

Total Other Expenses: (280) (9,790)

:: i::iE:X:: .:.::,i::::: .:...:.::;; .'P: i.::".'?,
Saranac Consulting, Bill Prescott 0 3,200
Maureen Shiling 0 1,575
Peter Clapp 0 40,918
John Kartner notary fee 0 7,076
Dae'il USA Claim Settlement Payment 0 61,066

Total Other Reorganization Expenses: 0 113,836

Reorganization Items - Interest Earned on Accumulated Cash from Chapter i i:
Interest earned on cash accumulated during the chapter II case, which would not have been earned but for the
bankruptcy proceeding, should be reported as a reorganization item.

FORM MOR-2 CONT'D

(04/07)



tn re GLOBAL MOTORSPORT GROUP. INC.
Debior

Case No. 08-10192
Repoiiing Peiiod: Ì\'larch 20 I 0

BALANCE SHEET

The Balance Sheet is 10 be completed on an accrual basis only. Pre-petition liabilities must be classified separately from postpetition obligations.

Unrestricted Cash and E uivalents
Restiicted Cash and Cash E uivalents (see continuation sheet)
Accounts Receivable (Net)
Notes Receivable
Inventories
Pll~ a id Ex )c'iises

Professional Retainers
Other Cuii-nl Assets (attach schedule)
TOTAL CURRENT ASSETS
PROPERTY AN.IEQUIPMENT
Real Pro en and 1m roveinents
Machine! and E ui ment

Furniture. Fixtures and Office E ui ment
Lensehold 1m Jroveinents

Vehicles
Less Accumulated De reciation
TOTAL PROPERT) & EOUIPMENT

441.818

5,471.910

495.000

69.63
I.27.2t6

19.0"1.785

282.104

370.000

o

'5.751.257

376547

o

30.010

330.620

1.181.535

Secured Debt
Priorit Debt
Unsecured Debt
Unsecured Debt ( er Debtors' records)
TOTAL PRE-PETITION LIABILITIES

80.050.000

5.474.358

80.050.000

5.474.358

(2 I 7.305503)

(1,055.945)

(242.796.619)

(157,272.261)

."Insid,," is defined in 11 U.S.C. S€ion 101(31).

i EsIÎin¡itcd fees and l;xpenscs

FOR~I MOR-J
(l)'l/)ï)



In re GLOBAL MOTORSPORT GROUP. tNC.
Debtor

Cose No. 08-10t92
Reporting Period: March 20 I 0

BALANCE SHEET - continuation sheet

.Á.....FT.. ~ '" ,''
r,''' ".0"'0

Prepaid 0&0 Insurance (am0l1ized based on how 10I1!? it IUn, 106.625 0

Am0l1ization of Prepaid 0&0 Insurance (37.023) 0

Total Other Cuii-nt Assets: 69,603 0

...... ..... ......................7. ...ii'i...ii'''j''I IiIi "ii".'
'.

Investments in stocks of subsidiaries (('('FE) i 0 0

Total Other Assets: 0 0

L .'~.~
..... -i'h~,:,:,~

Accrued Lincoln Illteniational Fees and Tninsnctions 0 0

Accrued Other Prolessional Fees including. Claims Agent, Aeels 0 0

Total Other Post-Petition Liabilities: 0 0
i...;.... .' .... I........,...... T'I...i. 'i ij........r....;Ti ......... ...... / ......

jj;"i;i'ii if....;I..........i../Ii/..T...i..

Restricted Cash is cash that is restricted for a specitïc use and not available to fund operations. Typically, restiicted cash is segregated
into a separate account, such as an escrow account.

i Owned subsidiaries includc co-deblors. CCFE is believed to have a potential recovery of 
up to $150,000.

This is under investigation therefore does not appear on the balance sheet.

FOR!\.i !\IOR-.1 CONT'D

(04/07)



In re GLOBAL rvOTORSPORT GROUP, INC'
Debtor

Case No. 08-10 I 92
RepOiting Period: March 2010

STATUS OF POST PETITION TAXES

The beginning tax liability should be the ending liability tì'om the prior month or, if this is the first repoit, the amount should be zero.
Attach photocopies of IRS Form 6123 or payment receipt to verity payment or deposit of federal payroll taxes.
Attach photocopies of any tax retul1S filed during the reporting period.

Income
Other:

Total Federal Taxes

Other:
Total State and Local

Total Taxes

o o

Attach aged listing of accounts payable.

SUMMARY OF UNPAID POSTPETITION DEBTS

o
o

o

o o o 1,181,535 1,181,535
o

o o o 1,181,535 1,181,535

Explain how and when the Debtor intends to pay any past-due postpetition debts.

*"Insider" is defined in Ii U.S.C' Section 101 (31).

i Estimated fees and expenses

FORM MOR-4

(0407)



In re GLOBAL MOTORSPORT GROUP, INC.
Debtor

Case No. 08- I 0 I 92

Reporting Peiiod: March 20 I 0

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

$0
$0
$0
$0

o - 30 days old
3 I - 60 days old
6 I - 90 days old
91+ days old
Total Accounts Receivable
Amount considered uncollectible (Bad Debt)
Accounts Receivable (Net) (FOOTNOTE I-BELOW)

DEBTOR QUESTIONNAIRE

i. Have any assets been sold or transferred outside the n0111al course olbusiness
this reporting period? If yes, provide an explanation below.

2. Have any fùnds been disbursed from any account other than a debtor in possession
account this repOliing peiiod? If yes, provide an explanation below.

3. Have all postpetition tax returns been timely filed? Ifno, provide an explanation
below.

4. Are workers compensation, general liability and other necessary insurance
coverages in effect? If no, provide an explanation below.

5. Has any bank account been opened during the repOliing period? If yes, provide

documentation identifYing the opened account(s). Ifan investment account has been opened
provide the required documentation pursuant to the Delaware Local Ru Ie 4001-3.

No

No

No

Yes

No

FORM MOR-5

(04/07)


