
UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re GLOBAL MOTORSPORT GROUP. INC. Case No. 08-10192
Reporting Period: October 2009

MONTHLY OPERATING REPORT
File with Court and submit copy to United Stlltes Trustee within 20 dolYS "fter end of month.

Submit ('opy of l~pOl1 to any ollcinl committee appointed in the case.

t

eriod

Explanation
A ttac hed

Affidayit/Supplement
Attached

Schedule of Cash Receipts and Disbursements
Bank Reconciliation (or copies of debtor's bank reconciliations)

Schedule of Professional Fees Paid
Co ies of bank stateiients
Cash disbursements journals

Statement oro Jerations
Balance Sheet

Status of Post eiition Taxes

No professional fees paid
this periodN/A

YES

YES
YES

YES
YES

N/A
N/A
YES

YES
YES
YES

I declare under penalty of peijuiy (28 U .sC. Section 1746) that this repoii and the attached documents
are true and cOlTect to the best ofiiy knowledge and belie!:

Signature of Debtor Date

Sil!lature of.loint Debtor Date

11/13/2009

Signature of Authoiized Individual. Date

T. Scott Avila
Piinted Name of Authoiized Individual

Chief RestlUctUling Oftcer
Title of Authorized Individual

*Authorized individual must be an offcer. director or shareholder if debtor is a corporation: a pai1ner if debtor
is a paitncrship; a manager or member if debtor Îs a limited liability company.

MOR
(O-i07)



In re GLOBAL MOTORSPORT GROUP, INC.
Debtor

Case No. 08-10192
Reporting Period: October 2009

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
Amounts reported should be per the debtor's books. not the bank statement. The beginning cash should be the ending cash from the prior month or. itthis is the
tirst report. the amount should be the balance 011 the dene the petition was lied. The amounts reported in the "CURRENT MONTH - ACTUAL" column iiust
equal the sum of the four bank account columns. The "mounts reported in the "PROJECTED" columns should be taken tì.om the SMALL BUSINESS INITIAL
REPORT (FORM IR-I). Attach copies of the bank statements iind the cash disbursements joumal. The total disbursements listed in the disbursements joumal
must equal the total disbursements reported Oil this pagt? A bank reconciliation must be attached for each account. (See MOR-I (CON'T))

/
.../

/ ...... /........

CASH SALES 0 0 0

ACCOUNTS RECEIVABLE 0 0 0

LOANS AND ADVANCES 0 0 0

SALE OF ASSETS 0 0 0

OTHER (ATTACH LIST) 0 0 744,915

TRANSFERS (FROM DtP ACCTS) 0 0 0

TOTAL RECEIPTS 0 ~ 0 .ç
. .... ." ..../i i

NET PAYROLL 0 0 0

PAYROLL TAXES 0 0 0

SALES, USE. & OTHER TAXES 0 0 0

tNVENTORY PURCHASES 0 0 0

SECURED! RENT All LEASES 0 0 0

tNSURANCE 0 0 0

ADMtNISTRA TlVE 0 0 0

SELLING 0 0 0

OTHER (ATTACH LIST' 312 312 107,385

OWNER DRAW' 0 0 0

TRANSFERS (TO DIP ACCTS) 0 0 3,071

PROFESSIONAL FEES 0 0 1,273,113

OTHER PROFESS tONAL FEES 0 0 170,948

U.S. TRUSTEE OUARTERL Y FEES 0 0 30,225

COURT COSTS 0 0 0

TOTAL DISßt:RSEi\IENTS 312 312 1 584 743

'.;AA)'..
.I.A;;';;;,..... i...... ......

.....;... ...........................;;..A;; .
.

.......

NET CASH FLOW (3121 1 '312 '839,828'1 I

(IUTEWIS I.ESS m-;BIJRSEMEN IS) 1 I 1 I

... ii.;:;.........;;....... ........... ........... ." .... . A;. i..." ..'ii :A;
1 18017? I 1 1 160,1721 160,172

* COMPENSATION TO SOLE PROPRIETORS FOR SERVICES RENDERED TO BANKRUPTCY EST A TE

THE FOLLOWING SECTION MUST BE COMPLETED

UARTERL \' FEES:

TOTAL D1SBURSE~IENTS

LESS: TRANSFERS TO DE8TOR IN POSSESSION ACCOUNTS

PLUS: ESTATE DISBURSEMENTS l\,tADE BY OUTSIDE SOURCES (i.c.n"om escrow accounis)

TOTAL DISBURSUIENTS FOR CALCULATING U.S. TRUSTEE t'ARTERL Y FEES 312

FOR/I.I 1\.IOR-1
(O.lil:)



GLOBAL MOTORSPORT GROUP, INC.
OTHER CASH DISBURSEMENTS Reporting Period: October 2009

OPERATING ACCOUNT
CHECK OR CHECK OR

WIRE WIRE GRAND
NUMBER DATE TOT AL CATEGORY

Bank Fees 90260168 10/26/09 312.25 OTHER

312.25 I



BANK RECON NOT COMPLETED -
Awaiting copy of March 2008 bank statement

In re GLOBAL MOTORSPORT GROUP. INC.
Debtor

Case No. 08-10192
Reporting Period: October 2009

BANK RECONCILIATIONS
Continuation Sheet for i\JOR-l

A bank reconciliation must be included for each bank account. The debtor's bank reconciliation may be substituted for this page.

BALANCE PER BOOKS

BANK BALANCE 160.172

(+) DEPOSITS IN TRANSIT (A TTACH LIST) 0

(-) OUTSTANDING CHECKS (ATTACH LIST) 0

OTHER (ATTACH EXPLANATION) 0

ADJUSTED BANK BALANCE .,. 160.172

Adjusted bank balance miist equal

balance per books

DEPOSITS IN TRANSIT Amount

CHECKS OUTSTANDING Check # Amount

OTHER

FORr-I1\IOR-Ia
(0407)
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In re GLOBAL MOTORSPORT GROUP, INe
Debtor

Case No. 08-10192
Reporting Period: October 2009

STATEMENT OF OPERATIONS
(Income Statement)

The Statement of Operations is to be prepared on an accrual basis. Thc accrual basis of accounting recognizes revenue when it is
realized and expenses when they are inculTed. regardless of when cash is actually received or paid.

Gross Revenues
Less: Retunis and Allowances
Net Revenue
COST OF GOODS SOLD
Beginning Inventorv 0 0

Add: Purchases 0 0

Add: Cost of Labor 0 0

Add: Other Costs (attach schedule) 0 0

Lcss: Endincr Inventorv 0 0

Cost of Goods Sold 0 0

Gross Protit 0 0

VI ., '\\;ii:i:\ ". i i

Adveiiising 0 12,832

Auto and Truck Expense 0 0

Bad Debts 0 0

Contributions 0 0

Employee Benetits Programs 0 i 7,085

Insider ComDensation* 0 0

Insurance 0 0

Management Fees/Bonuses - 0 0

Oftce Expense 0 0

Pension & Profit-Shaiincr Plans 0 0

Repairs and Maintenance 0 0

Rent and Lease Expense 0 0

Salaii es/Commissions/F ees 0 0

Supplies 0 0

Taxes - Payroll 0 0

Taxes - Real Estate 0 0

Taxes - Other 0 0

Travel and Enteitainment 0 0

Utilities 0 0

Other (attach schedule) 0 7,827

Total Operatincr Expenses Before Depreciation 0 37,745

Denreciation/DeDletion/ Amoiiization 1,481 28.137

Net Protit (Loss) Before Other Income & EXDenses (1,48 J) 165.882)
..' .....i\i.. ii:;iii!.i; i'\i\ id.i'

Other Income (attach schedule) 0 494,135

Interest EXDense 0 0

Other Expense (attach schedule) 312 (8,441)
Net Profit (Loss) Before Reorganization Items (1,169) 419,813

REORGANIZATION ITEMS 
.......... . .:.\i , iii' '." "dd

Professional Fees i 0 2,203,873

Other Professional Fees 6,475 121,379

U. S. Tiustee Quaiterly Fees 4,550 30,225

Interest Eanied on Accumulated Cash from Chapter II (see continuation sheet) 0 0

Gain (Loss) tì.om Sale of Equipment 0 0

Other Reorcranization EXDenses (attach schedule) 0 113,836

Total Reorcranization Expenses 11,025 7,469,313

Income Taxes 0

Net Protit (Loss) (12,194) (2,049,500)

*"Insider" is detined in II use Section 10 I (31).

FORM MOR-2

(04/07)



In re GLOBAL MOTORSPORT GROUP, INC.
Debtor

Case No. 08-10192
Reporting Period: October 2009

STATEMENT OF OPERATIONS - continuation sheet

Month

Other Costs

IOh 0 IEtèt'ÐèbltiQÖ3 i¡pf;llsf;s

DLA Piper US LLP re: trademark issues 0 7,827

Total Other Operational Expenses 0 7,827
i' ÙÙ' 'itit dJi ..,'......... ..'.',

Cerberus Contribution 0 494,135

Total Other Income 0 494,135
'dùÙ

JX
Xdi:'X,i JJ " ,. ..,....'." ........ id'.......,' ..........iJ ii'.i

Terr Fueguel Admin Claim reimbursement check 0 (801
Transfer to DIP Operating Account for Accountina Fees 0 (3,071)
Bank Fees 312 (3,459)
Wells Fargo ° (I, 110)

Total Other Expenses: 312 (8,441)

Cid:;Ù:X: .,.ÙJi JÙ '...'...J' J.' ,iJ J'did:+iiXd.i
Saranac Consulting, Bill Prescott 0 3,200
Maureen Shilling ° 1,575

Peter Clapp ° 40,918
John Kartner notary fee 0 7,076
Dae'il USA Claim Settlement Payment 0 61,066

Total Other Reorganization Expenses: 0 113,836

Reorganization Items - Interest Earned on Accumulated Cash from Chapter i i:
Interest earned on cash accumulated during the chapter i i case, which would not have been earned but for the
bankruptcy proceeding, should be reported as a reorganization item.

FORM MOR-2 CONT'D

(04/07)



In re GLOBAL MOTORSPORT GROUP. INC. Case No. OX-IOI92
Reponing Period: October 200t)Debtor

BALANCE SHEET

The Balancc Sheet is 10 be completed on an accrual basis only. Pre-petition liabilities miist be classified separately from postpeiitioii obligations.

CURRENT ASSETS

BOOK VALUE ON

PETITION DATE

Unrestricted Cash and Eouivalents 1(10.172 441.XIX

Restricted Cash and Cash Eauivalents (set: continuation sheet) "

Accouiits Rcceivable (Net) " 5.471.t)IO

Nott's Receiv(tbk "

Iiwt'nlories " 19J)21.7X5

Plemtid Ex JCIlStS " 2:-2.104

Prottssioiial RttaÎiiers 495.00(i no.ooo

Other CUllènt Assets (attach schedule) 7XAXX "

IonL c( RRENT ASSETS 7_~3.Mi() 25.751.")57

PROPERTY ANI) .EOulPMENT
Real ProDtrly and Imorovements "

Machinerv and Equioment "

Fumiturè. Fixtut":'s and OtlCè Equipment "

Leaseliold IinptOvcinènts "

Vchicks "

Less Accumulated Depreciation "

TOTAL PROPERT)' & EOUIPMENT " 376.547

OTHER ASSETS

30.010

330.(i7()

1.IR1.535

360.630

1.5.676.791,

17.345.555

3LU44.1'L)_~

(2 I 7.J05.5(3)

('J.04t..50LL)

()42.796.619)

(157.277.261 )

TOTAL

"'''Insidi'r'' is defined in IIU.sC. Section 101(31).

i Estimated fccs and expenst.'S

FOIU..¡ ¡iIOK..'
¡n.Joi)



In re GLOBAL MOTORSPORT GROUP. INC.
Debtor

Case No. 08-10192
Reporting Period: October 1009

BALANCE SHEET - continuation sheet

Other CUITent Assets

Prepaid 0&0 Insurance (amOliized based on how long it runs)
Ainoiiization of Prepaid 0&0 Insurance

BOOK VALUE ON

PETITION DATE

106.625

(28.137)

o

o

Total Other CUlTent Assets: 78.488 o

Other Assets

Investments in stocks of subsidiaries (C(,FE) i

Total Other Assets:
.'

o

DVV~ 'REPORTJNG MONTH-
o

o

BOOK V ALliE ON

PETITION DA TEJ I

n_.,,:. T ;"h;i;,;po

. \''.UJ I Y

Accrued Lincoln Inlcmntiomi! Fees and Transactions

Accrued Oiher Professional Fees including Claims Agent. Accts

o

o

Total Other Post-Petition Liabilities: 0 0"A .. . ,.:
. . . . ...

Restricted Cash is cash that is restricted for a specific use and not available to tìmd operations. Typically, restricted cash is segregated
into a separate account, slIch as an escrow account.

I Owned subsidiaries include co-debtors. CeFE is believed to have (l potential recovery orup to $150.000.

This is under investigation therefore does not appear on the balance sheet.

FORM IvIOR-~ CONT'D
(04107)



In re GLOBAL MOTORSPORT GROUP, INC.
Debtor

Case No. 08-10192
Reporting Period: October 2009

STATUS OF POSTPETITION TAXES

The beginning tax liability should be thc cnding liability li.om the prior month or, if this is the first report, the amount should be zero.
Attach photocopies of IRS Form 6123 or payment reccipt to yerify paymcnt or deposit of lèderal payroll taxes.
Attach photocopies of any tax returns liled during the reporting period.

Beginning
Tax

Liabilty

Amount
Withheld or

Accrued

Income
Other:

Total Federal Taxes
State ánd Local
Withholding
Sales 0 0

Exc ise

Unemployment
Real Prooertv

Personal Propertv

Other:
Total S tate and Local

Total Taxes

SUMMARY OF UNPAID POST PETITION DEBTS

Attach aged listing of accounts payable.

o
(1

o o o i, I 81,535 1,181,535
o

o o o o I, I 81,535 1,181,535

Explain how and when the Debtor intends to pay aiiy past-due postpetition debts.

."Insider" is detined in II U.sC. Section 101 (31).

i Estimated tèes and expenses

FORM MOR-4

(0407)



In re GLOBAL MOTORS PORT GROUP, INC.
Debtor

Case No. 08- I 0 I 92

Reporting Period: October 2009

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

Accounts Receivable Reconcilation Amount
Total Accounts Receivable at the beginning of the reportina period SO

+ Amounts billed durina the neriod $0

- Amounts collected during the period SO

Total Accounts Receivable at the end of the renortina neriod $0

, AahuJ"

o - 30 days old SO

3 i - 60 days old SO

6 i - 90 days old SO

91+ davs old $0

Total Accounts Receivable $0

Amount considered uncollectible (Bad Debt) SO

Accounts Receivable (Net) (FOOTNOTE I-BELOW) $0

DEBTOR QUESTIONNAIRE

I. Have any assets been sold or transfelTed outside the normal course of business
this reporting period? If yes, provide an explanation below.

2. Have any funds been disbursed fì.om any account other than a debtor in possession

account this reporting period? If yes, provide an explanation below.

3. Have all postpetition tax returns been timely filed" Ifno, provide an explanation
below.

4. Are workers compensation, general liability and other necessaiy insurance
coverages in effect? Ifno, provide an explanation below.

5. Has any bank account been opened during the reporting period? If yes, provide

documentation identifying the opened account(s). Ifan investment account has been opened
provide the required documentation pursuant to the Delaware Local Rule 400 1-3.

No

No

No

Yes

No

FORM ilIOR-5

(04107)


