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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re GSC Group, Inc. and affiliated entities Case No. 1014653
Debtor Reporting Period: 01/01/12 through 01/31/12

Federal Tax 1LD. # 20-5626382
CORPORATE MONTHLY OPERATING REPORT

File with the Court and submit a copy to the United States Trustee within 20 days after the end of the month and
submit a copy of the report to any official committee appointed in the case.

(Reports for Rochester and Buffalo Divisions of Western District of New York are due 15 days after the end of

the month, as are the reports for Southern District of New York.)

REQUIRED DOCUMENTS Form No. Document |Explanation
Attached JAttached

Schedule of Cash Receipts and Disbursements MOR-1

Bank Reconciliation (or copies of debtor's bank reconciliations) JMOR-1 (CON'T)

——

Copies of bank statements

Cash disbursements journals

Statement of Operations
Balance Sheet
Status of Post-petition Taxes
Copies of IRS Form 6123 or payment receipt

= B B B Bl Bl B

Copies of tax returns filed during reporting period
Summary of Unpaid Post-petition Debts
Listing of Aged Accounts Payable

>

Accounts Receivable Reconciliation and Aging
Taxes Reconciliation and Aging

Payments to Insiders and Professional N
Post Petition Status of Secured Notes, Leases Payable MOR-6
Debtor Questionnaire MOR-7

R P e P Ko

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date

Signature of Authorized Individual* W %M 4}@\ Date 0? /3 L// ﬂfzp/ Q\

Jans 1. Garrity Jr,, as ChapterU Tohstee
Printed Name of Authorized Individu

Date

* Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor is a
partnership; a manager or member if debtor is a limited liability company.

FORM MOR
1212010
PAGE 1 OF 1
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Cash Reporting -- Summary View

Date Range: 01/01/2012 - 01/31/2012 ** Informational Purposes Only **
Amount Range: All Amounts

Includes Credits and Debits for: All Transaction Types

Bank: JPMorgan Chase Bank, N.A. (IL) Currency: U.S. Dollar

Account Number: 936459148
Account Name: GSCPLLC

Balances

Opening Balance 01/03/2012 0.00

Closing Balance 01/31/2012 0.00

Date Your Ref Numbet Bank Ref Number Description Credits
NOC CREDITS REPORTED

Date Your Ref Number Bank Ref Number Description Dehits
NO DEBITS REPORTED

Created on: 02/07/2012 12:23 PM Page 3 of 5




10-14653-ajg Doc 1248 Filed 02/28/12 Entered 02/28/12 15:35:54 Main Document

Pg 5 of 43

Cash Reporting --  Summary View
Date Range: 01/01/2012 - 01/31/2012 “* Informational Purposes Only **
Amount Range: All Amounis
Includes Credits and Debits for: All Transaction Types
Bank: JPMorgan Chase Bank, N.A. (IL} Currency: U.S. Dollar
Account Number: 936137736
Account Name:  GSCP NJ HOLDINGS LP
Balances
Opening Balance 01/03/2012 0.00
Closing Balance 01/31/2012 0.00

NO CREDITS REPORTED
Date Your Ref Number Bank Ref Number Description Debits

NO DEBITS REPORTED

Created on: 02/07/2012 12:23 PM Page 2 of 5
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Pg 6 of 43
Cash Reporting -- Summary View
Date Range: 01/01/2012 - 01/31/2012 ** Informational Purposes Only **
Amount Range: All Amounts
includes Credits and Debits for: All Transaction Types
Bank: JPMorgan Chase Bank, N.A. {IL) Currency: U.S. Dollar

Account Number: 936450635
Account Name: GSCP NJ HOLDINGS LP CORP ACCOUNT

lance
Opening Balance 01/03/2012 1,027.31
Closing Balance 01/31/2012 0.00
NO CREDITS REFPORTED
Date Your Ref Number Bank Ref Number Description Debits
01/18/2012  OS1 OF 12/01/18 1512500018ES BOOK TRANSFER 1,027.31

Created on: 02/07/2012 12:23 PM

Page 5 of 5
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J.P.Morgan

Cash Reporting -- Summary View

Date Range: 01/01/2012 - 01/31/2012

Amount Range: All Amounts

Inciudes Credits and Debits for: All Transaction Types

Pg 7 of 43

** Informational Purposes Only **

Bank: JPMorgan Chase Bank, N.A. {IL}

Currency: U.S. Doilar

Account Number; 936137314
Account Name: GSCPNJLP

Balances

Opening Balance 01/03/2012

Closing Balance 01/31/2012

Bate Your Ref Number
NO CREDITS REFPORTED

Date Your Ref Number
011772012

Bank Ref Number

Bank Ref Number

80,870.46
80,624.36
Description Credits
Description Debits
SERVICE FEE 245810

Created on: 02/07/12012 12:23 PM

Page 10of &




10-14653-ajg Doc 1248 Filed 02/28/12 Entered 02/28/12 15:35:54 Main Document

Pg 8 of 43

Cash Reporting --  Summary View
Date Range: 01/01/2012 - 01/31/2012 * Informational Purposes Only **
Amount Range: All Amounts
Includes Credits and Debits for: Al Transaction Types
Bank: JPMorgan Chase Bank, N.A. {IL) Currency: U.S. Dollar
Account Number: 936459494
Account Name: GSCP NJ LP GSC NJ CORPACCOUNT
Balances
Opening Balance 01/03/20142 0.00
Closing Balance 01/31/2012 0.00

NO CREDITS REPORTED
Date Your Ref Number Bank Ref Number ripti Debits

NO DEBITS REPORTED

Created on: 02/07/2012 12:23 PM Page 4 of 5
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JPMorgan

Cash Reporting -- Summary View

Date Range: 01/01/2012 - 01/31/2012

Amount Range: All Amounts

Includes Credits and Debits for: All Transaction Types

Pg 9 of 43

** Informational Purposes Only **

Bank: JPMorgan Chase Bank, N.A. (IL)

Currency: U.S. Dollar

Account Number; 937728178
Account Name:  GSCP NJ LP WIND DOWN

Balances
Opening Balance 01/03/2012 5,564,580.21
Closing Balance 01/31/2012 4,795,034.69
NO CREDITS REPORTEDR
Date Your Ref Number Bank Ref Number Descripticn Debits
01/04/2012  0DOOD0DO0O1065 5270015083 CHECK 20,976.96
01/05/2012  000000D001071 6570027136 CHECK 220.75
01/10/2012 0000000001073 1850896643 CHECK 653.48
01/11/2012  00OO0000001081 2770162745 CHECK £58,302.45
01/12/2012 0000000001078 1570252982 CHECK 17,763.83
01/12/2012 0000000001080 4570414107 CHECK 7,126.70
01/13/2012 0000000001082 9490977974 CHECK 57,500.00
04/13/2012 0000000001074 107190819266 CHECK 2,249.51
01/17/2012 0000000001076 3570833428 CHECK 235.42
01/19/2012 0000000001075 4070346757 CHECK 1,250.00
01/19/2012 0000000001077 4370287717 CHECK 986.90
01/25/2012 0000000001079 2480770413 CHECK 2,279.52
Created on: 02/Q7/2012 04:22 PM Page 1 of 7




10-14653-ajg Doc 1248 Filed 02/28/12 Entered 02/28/12 15:35:54 Main Document

Cash Reporting -- Summary View

Date Range: 01/01/2012 - 01/31/2012

Amount Range: All Amounis

Includes Credits and Debits for: Al Transaction Types

Pg 10 of 43

** Informational Purposes Only **

Bank: JPMorgan Chase Bank, N.A. {IL)

Currency: U.S. Dollar

Account Number: 937728186
AccountName: GSCP NJ LP ADMIN EXP

Balances

Opening Balance 01/03/2012
Closing Balance 01/31/2012

Date Your Ref Number Bank Ref Number
NO CREDITS REPORTED

Date Your Ref Number Bank Ref Number

01/10/2012 Q000000001076 1890674928

01/42/2012 0000000001077 3170099873

o ipti
CHECK

CHECK

4,401,613.47
4,271,740.67
Credits
Dehits
116,236.44
13,636.36

Created on: 02/07/2012 04:22 PM

Page 2 of 7
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Cash Reporting -- Summary View

Date Range: 01/01/2012 - 01/31/2012 ** Informational Purposes Only **
Amount Range; All Amounts

Includes Credits and Debils for: All Transaction Types

Bank: JPMorgan Chase Bank, N.A. {IL} Currenecy: U.S. Dollar

Account Number: 937728194
Account Name: GSCP NJ LP UNSECURED

Balances

Cpening Balance 01/03/2012 4,589 889.28
Closing Balance 01/31/2012 4,509,889.98
NO CREDITS REPORTED

Date Your Ref Number. Bank Ref Number Descripfion Debits
NO DEBITS REPORTED

Created on: 02/07/12012 04:22 PM Page 3 of 7




10-14653-ajg Doc 1248 Filed 02/28/12 Entered 02/28/12 15:35:54 Main Document

Cash Reporting -~  Summary View

Date Range: 04/01/2012 - 01/31/2012

Amount Range: All Amounts

Includes Credits and Debits for: All Transaction Types

Pg 12 of 43

** informational Purposes Onily **

Bank: JPMorgan Chase Bank, N.A. {IL)

Currency: U.S. Dollar

Account Number: 937728202
Account Name:  GSCP NJ LP US SUBADVISORY

lances

Opening Balance 01/03/2012
Closing Balance 01/31/2012

Date Your Ref Number Bank Ref Number
NO CREDITS REPORTED

Date Your Ref Number Bank Ref Number

01/03/2012 Q000000001009 8270425166

0111272012 1.9196-004040844 2053809012FG
01/31/2012  L9196-004085485 2045509031FG

Descrinti

Description
CHECK
FEDWIRE DEBIT

FEDWIRE DEBIT

24,738.42
9,312.34
Credits
Debits
6,500.00
4,463.04
4,463.04

Created on: 02/07/2012 04:22 PM

Page 4 of 7



10-14653-ajg Doc 1248 Filed 02/28/12 Entered 02/28/12 15:35:54 Main Document

Cash Reporting -- Summary View

Date Range: 01/01/2012 - 01/31/2012

Amount Range: All Amounts

Includes Credits and Debits for; All Transaction Types

Pg 13 of 43

** Informational Purposes Only **

Bank: JPMorgan Chase Bank, N.A. {iL)

Currency: U.S. Dollar

Account Number: 937728210
Account Nameg: GSCPNJLP

Balances
Opening Balance 01/03/2012 0.00
Closing Balance 01/31/2012 0.00
NO CREDITS REPORTED
Date Your Ref Number Bank Ref Number Description Dehits

NO DEBITS REPORTED

Created on: 02/07/2012 04:22 PM

Page 5of 7




10-14653-ajg Doc 1248 Filed 02/28/12 Entered 02/28/12 15:35:54 Main Document

Cash Reporting -- Summary View

Date Range: 01/01/2012 - 01/31/2012

Amount Range: All Amounts

Includes Credits and Debits for: All Transaction Types

Pg 14 of 43

** informational Purposes Only **

Bank: JPMorgan Chase Bank, N.A, (IL)

Currency: U.S. Dollar

Account Number: 937857597
Account Name: GSCPNJLP

Balances

Opening Balance 01/03/2012
Closing Balance 01/31/2012

Date Your Ref Number
01/20/2012  SWF OF 12/01/20
Date Your Ref Number

01/18/2012 OS81 OF 12/0118

Bank Ref Number
1648000020FX

Bank Ref Number
1592200018ES

153,835.04
329,973.51
D ot
FOREIGN REMIT CREDIT

Description
BOOK TRANSFER

Lredits
329,973.51

Debits
153,835.04

Created on: 02/07/2012 04:22 PM

Page 6 of 7




10-14653-ajg Doc 1248 Filed 02/28/12 Entered 02/28/12 15:35:54 Main Document

Cash Reporting -- Summary View

Date Range: 01/01/2012 - 01/31/2012

Amount Range: All Amounts

Includes Credits and Debits far: All Transaction Types

Pg 15 of 43

** Informational Purposes Only **

Bank: JPMorgan Chase Bank, N.A. {IL)

Currency: U.S, Dollar

Account Number: 938032356
Account Name: GSCPNJLP

ces

Opening Balance 01/03/2012
Closing Balance 01/31/2012
Date Your Ref Number
01/06/2012 774026767

01/09/2012 774026768
01/27/2012 774026769

Date Your Ref Number
NQO DEBITS REPORTED

Bank Ref Number
1580095108

1080175955
1070990462
Bank Ref Number

D ipti
DEPOSIT

DEPCSIT
DEPOSIT

Descristi

0.00
316,587.54
Credits
206,961.55
109,5660.99
75.00
Debits

Created on: 02/07/2012 04:22 PM

Page 7 of 7




10-14653-ajg Doc 1248 Filed 02/28/12 Entered 02/28/12 15:35:54 Main Document
Pg 16 of 43

GSCP (NJ), L.P.

Cash Disbursement Journal
Account # 6847

January 2012

Opening Balance: 17,741

Receipts

Total Receipts 0

Total Direct Debits and Wires 0

Checks

Total Checks 0

Closing Balance 17,741
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Pg 17 of 43
GSCP (NJ), L.P.
Cash Disbursement Journal
Account # 936137314
January 2012
Opening Balance: 60,815
Receipts
Total Receipts 0
Bank service fees 246
Total Direct Debits and Wires 246
Checks
Total Checks 0

Closing Balance 60,569
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GSCP (NJ), L.P.

Cash Disbursement Journal
Account # 936459494
January 2012

Opening Balance: 0
Receipts
Total Receipts 0

Direct Debits and Wires

Total Direct Debits and Wires 0
Checks
Total Checks 0

Closing Balance 0
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Pg 19 of 43

GSCP (NJ), L.P. - Wind-down
Cash Disbursement Journal
Account # 937728178
January 2012

Opening Balance: 5,538,994
Receipts

Transfer from GSC Acquisition Holdings 0
Total Receipts 0

Direct Debits and Wires

Total Direct Debits and Wires 0
Checks

Robert DeMarco 986.90
Epiq 17,763.83
Ernst & Young 2,279.52
Kaye Scholer, LLP 126,991.77
Shearman & Sterling, LLP 658,302.45
US Trustee 7,114.02
Togut, Segal & Segal, LLP 17,856.85
Team Mobile 326.00
David Mui 7,126.70
Eric Snyder 57,500.00
Total Checks 896,248

Closing Balance 4,642,746
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GSCP (NJ), L.P. - Admin Exp
Cash Disbursement Journal
Account # 937728186
January 2012

Opening Balance: 4,271,741
Receipts
Total Receipts 0

Direct Debits and Wires

Total Direct Debits and Wires 0
Checks
Total Checks 0

Closing Balance 4,271,741
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GSCP (NJ), L.P. - Unsecured
Cash Disbursement Journal
Account #937728194
January 2012

Opening Balance: 4,599,890
Receipts
Total Receipts 0

Direct Debits and Wires

Total Direct Debits and Wires 0
Checks
Total Checks 0

Closing Balance 4,599,890
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GSCP (NJ), L.P. - US Advisory
Cash Disbursement Journal
Account #937728202

January 2012

Opening Balance: 18,238
Receipts
Total Receipts 0

Direct Debits and Wires

US Payroll 8,926
Total Direct Debits and Wires 8,926
Checks

Alaric 6,500
Ceridian 575
Total Checks 7,075

Closing Balance 2,237
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GSCP (NJ), L.P. - UK Advisory
Cash Disbursement Journal
Account #937728210

January 2012

Opening Balance: 0
Receipts
Total Receipts 0

Direct Debits and Wires

Total Direct Debits and Wires 0
Checks
Total Checks 0

Closing Balance 0
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GSCP (NJ), L.P. - Sub-advisory management fees
Cash Disbursement Journal

Account #937857597

January 2012

Opening Balance: 153,835
Receipts

Account Receivable 329,974
Total Receipts 329,974

Direct Debits and Wires

Transfer to GSC Acquisition Holdings 153,835
Total Direct Debits and Wires 153,835
Checks

Total Checks 0

Closing Balance 329,974
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GSCP (NJ), L.P. - Other cash receipts acct
Cash Disbursement Journal

Account #938032356

January 2012

Opening Balance: 0
Receipts

Distirbutions from Funds 187,979
Deposit refunds 110,474
Accounts receivable 18,135
Total Receipts 316,588

Direct Debits and Wires

Total Direct Debits and Wires 0
Checks
Total Checks 0

Closing Balance 316,588
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GSCP (NJ), L.P. (Holdings)
Cash Disbursement Journal
Account # 936459635
January 2012

Opening Balance: 1,027
Receipts
Total Receipts 0

Direct Debits and Wires

Transfer to GSC Acquisition Holdings 1,027
Total Direct Debits and Wires 1,027
Checks

Total Checks 0

Closing Balance 0
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In re GSC Group, Inc. and affiliated entities

Debtor

Pg 39 of 43

Case No.

1014653

Reporting Period: 01/01/12 through 01/31/12

STATUS OF POST-PETITION TAXES

The beginning tax liability should be the ending liability from the prior month or, if this is the first report, the

amount should be zero.

Attach photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal payroll taxes.
Attach photocopies of any tax returns filed during the reporting period.

Federal

Beginning
Tax

Amount
Withheld
and/or
Accrued

Amount Paid

Date Paid

Check #or EFT

Withholding

1,218

(1,218)

01/15, 01/31

Ending Tax

FICA-Employee

386

(386)

01/15, 01/31

FICA-Employer

386

(386)

01/15, 01/31

Unemployment
Income
Other:

Total Federal Taxes
State and Local
Withholding
Sales
Excise
Unemployment
Real Property
Personal Property
Other:

Total State and Local

1,991 (1,991)

339 (339)J01/15, 01/31

339 (339)

Total Taxes 2,330 (2,330)

SUMMARY OF UNPAID POST-PETITION DEBTS

Attach aged listing of accounts payable.
Number of Days Past Due

31-60 61-90 Over 91

Accounts Payable - - - - -
Wages Payable - - - - -
Taxes Payable - - - - -
Rent/Leases-Building - - - - -
Rent/Leases-Equipment - - - - -
Secured Debt/Adequate - - - - -
Protection Payments
Professional Fees 688,819 1,339,202 384,975 480,601 3,267,458
Amounts Due to Insiders - - - - -

Other:Accrued Trustee Fees - - - - -

Current Total

6,161,055

Other: - - - - -
Total Post-petition Debts 688,819 1,339,202 384,975 480,601 3,267,458

6,161,055

Explain how and when the Debtor intends to pay any past due post-petition debts.
Post petition taxes will be paid out of cash accounts or escrow accounts that have been established
per Sales Agreement.

Note: Tax provisions (if any) related to GSC's asset sale have yet to be determined and are not included above.

FORM MOR-4
12/2010
PAGE 15 OF 19
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In re GSC Group, Inc. and affiliated entities

Case No.

Reporting Period: 01/01/12 through 01/31/12

1014653

Main Document

Debtor
PAYMENTS TO INSIDERS AND PROFESSIONALS
INSIDERS
NAME TYPE OF PAYMENT AMOUNT PAID
NONE

TOTAL PAYMENTS TO INSIDERS

PROFESSIONALS

NAME AMOUNT PAID
Epiq Systems 17,764
Shearman & Sterling LLP 658,302
Kaye Scholer 126,992
Ernst & Young, Inc. 2,280
Togut, Segal & Segal, LLP 17,857
TOTAL 823,195

November 2011
November 2011
November 2011
November 2011
November 2011

* INCLUDE ALL FEES INCURRED, BOTH APPROVED AND UNAPPROVED

POST-PETITION STATUS OF SECURED NOTES, LEASES PAYABLE
AND ADEQUATE PROTECTION PAYMENTS

NAME OF CREDITOR

SCHEDULED
MONTHLY PAYMENT
DUE

AMOUNT PAID
DURING MONTH

TOTAL UNPAID POST-
PETITION

NONE

TOTAL PAYMENTS

FORM MOR-6
12/2010
PAGE 18 OF 19
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GSC Group, Inc. and affiliated entities

Debtor

Case No.

1014653

DEBTOR QUESTIONNAIRE
Must be completed each month. It the answer to any of the Yes No
questions is “Yes”, provide a detailed explanation of each item.
Attach additional sheets if necessary.
Have any assets been sold or transferred outside the normal course of No
business this reporting period?
Have any funds been disbursed from any account other than a debtor in No
possession account this reporting period?
s the Debtor delinquent in the timely Tiling of any post-petition tax No
returns?
Are workers compensation, general liability or other necessary insurance No
coverages expired or cancelled, or has the debtor received notice of
expiration or cancellation of such policies?
No
Is the Debtor delinquent in paying any insurance premium payment?
Have any payments been made on pre-petition liabilities this reporting No
period?
Avre any post petition receivables (accounts, notes or loans) due from No
related parties?
Avre any post petition payroll taxes past due? No
Are any post petition State or Federal income taxes past due? No
Avre any post petition real estate taxes past due? No
Avre any other post petition taxes past due? No
No
Have any pre-petition taxes been paid during this reporting period?
Are any amounts owed to post petition creditors delinquent? No
Are any wage payments past due? No
Have any post petition loans been been received by the Debtor from any No
party?
Is the Debtor delinquent in paying any U.S. Trustee fees? No
Is the Debtor delinquent with any court ordered payments to attorneys of] No
other professionals?
Have the owners or shareholders received any compensation outside of No

the normal course of business?

Reporting Period: 01/01/12 through 01/31/12

FORM MOR-7
12/2010
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