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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
www.Tlsb.uscourts.gov

IN CASE NUMBER

Gulfstream International Group, Inc Lead Case Number 10-44131-JKO
LEAD DEBTOR.

Gulfstream International Airlines, Inc, Case Number 10-44133
DEBTOR

JUDGE The Honorable John K. Olson
CHAPTER 11

DEBTOR'S STANDARD MONTHLY FINANCIAL REPORTS (BUSINESS)
FOR THE PERIOD

FROM NOVEMBER 5, 2010 TO NOVEMBER 30, 2010

Comes now the above-named debtor and files its Monthly Operating Reports in accordance with
the Guidelines established by the United States Trustee and FRBP 2015,

Attornesfor Debtor's Signature

Debtor's Address Attorney's Address

and Phone Number: and Phone Number:

Gulfstream International Airlines, Inc. Berger Singerman, P.A.

3201 Griffin Road, 4th Floor 350 East Las Olas Boulevard, Suite 1000
Fort Lauderdale, FL 33312 Fort Lauderdale, FL. 33301 .
(954)-985-1500 (954)-525-9900
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SCHEDR/L ECEIPTS AND DISBURSEMENTS
FOR THE PERIOD BEGINNING NOVEMBER 5, 2010 AND ENBING NOVEMBER 30, 2010

Name of Debtor; Gulfsiream International Airlines, Inc, Case No.: 10-44133
Date of Petition: ~ November 4, 2010

CURRENT CUMULATIVE
MONTH PETITION TO DATE
1 FUNDS AT BEGINNING OF PER1OD $  746,37548 (a) § 746,37548 (b
2 RECEIPTS; -
A, Cash Sales -
Minus: Cash Refunds “
Met Cash Sales - -
B.  Accounts Receivable 4,579,373.05 4,579,373.05
€. Other Recelpts (see MOR-3) 1,941,162.93 1,941,162.93
{if you receive rental income,
you must attach a rent roll)
3 TOTAL RECEIPTS (24 +28+2C) 6,520,536 6,520,536
4 TOTAL FUNDS AVAILABLE FOR
OPERATIONS (Line I + Line 3} 7,266,911 7,266,911
5 DISBURSEMENTS
A, Adverlising -
B, Bank Charges 11,412,238 11,412,28
C.  Contract Labor 2.148.67 2.148,67
D. Fixed Assct Payments (not included in *N") .
E. Insurance 458,921.68 458,921.68
F.  Inventory Payments (See Attachment 2J 91,000.87 91,000.87
G. Leases 488,136.01 488,136.01
H. Manufagturing Supplies 17,486.49 17,486.49
1. Office Supplics 6,525,9% 6,525.95
J. Payroll - Net (See Attachment 5B & 3G) 1,130,596.83 1,130,596.83
K. Professional Fees (Accownting and Legal) -
L. Rent -
M. Repairs & Maintenance 675,337.65 675,337.68
N.  Secure Creditor Payments {See Aitachment 2} -
0, Taxes Paid - Payroll (See Autachment 4C) 337,279.42 337,27942
P.  Taxes Paid - Sales & Use (See Attachment 4C) 10,932.90 10,932.90
Q. Taxes Paid - Other (See Atiachment 4C} 32,989.62 32,089.62
R.  Telephone 5,137.07 5.137.07
S, Travel and Entertainment 20,817.33 20,817.33
T.  U.S. Trustee Quarterly Fees “
U.  Utilities -
V.  Vehicle Expenses 16,168.99 16,168.99
T.  Other Operating Expenses (See MOR-3} 2,025,218.62 2025.218.62
6 TOTAL DISBURSEMENTS (Sum of 54 thru 5¥) 5,330,110.41 5,330,110.41
7 ENDING BALANCE (Line 4 Minus Line 6) $ 1,936,801.05 (c) § 1,936,801.05 (o)
proof - ol -

1 declare under penalty of perjury that this statement and the accompanying documents and reports are true and correct to the
best of my knowledge and belief,

This23_day of Pectmbor 2010, S& S\/[/d\/

(Signature)
NOTE: Debtor makes disbursements on behalf of the Airline, GIG, (HA Heldings and GCI . Disbursements made ou behalf of the co-
debtors ate included int his report. Additionally, per the servicing agreement, debtor makes disbursements on behalf of GAC which are
also included in this report,
{8) This number is carried farward fram last monih's report. For the first report only, this number will be the balance as of the petition date,
(b) This figure will not change from month to month. Tt is always the amount of funds on hand as of the date of the petition.
{c) These two amounts will always be the same if the form is completed correelly.

MOR-2
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