
B 1 (Official Form 1) (1/08)

Home Builders Assoc.of Greater Chicago
Name of Debtor (if individual, enter Last, First, Middle): Name of Joint Debtor (Spouse) (Last, First, Middle):

Voluntary Petition
 

Northern District of Illinois
United States Bankruptcy Court

All Other Names used by the Joint Debtor in the last 8 years

HBAGC

All Other Names used by the Debtor in the last 8 years
(include married, maiden, and trade names): (include married, maiden, and trade names):

Last four digits of Soc. Sec. or Indvidual-Taxpayer I.D. (ITIN) No./Complete EIN(if 
more than one, state all):
 

23-7260523
Last four digits of Soc. Sec. or Indvidual-Taxpayer I.D. (ITIN) No./Complete EIN(if more 
than one, state all):

Street Address of Debtor (No. & Street, City, and State):
5999 S. New Wilke Rd
Suite 104
Rolling Meadows, IL 

Street Address of Joint Debtor (No. & Street, City, and State):

ZIP CODE ZIP CODE60008
County of Residence or of the Principal Place of Business: County of Residence or of the Principal Place of Business:
Cook

Mailing Address of Joint Debtor (if different from street address):Mailing Address of Debtor (if different from street address):
 

ZIP CODE ZIP CODE

Location of Principal Assets of Business Debtor (if different from street address above):
ZIP CODE

�

�

Chapter 13

Chapter 12

Chapter 9

Chapter 11

Chapter 7

Chapter 15 Petition for 
Recognition of a Foreign 
Nonmain Proceeding

Chapter 15 Petition for
Recognition of a Foreign 
Main Proceeding

Chapter of Bankruptcy Code Under Which
the Petition is Filed (Check one box)

Nature of Business
(Check one box)

�

�

�

�

�

�

Other

Health Care Business
Single Asset Real Estate as defined in 11 
U.S.C. § 101(51B)

Clearing Bank

Commodity Broker
Stockbroker
Railroad

�

Type of Debtor

�

�

�

�

See Exhibit D on page 2 of this form.

Other (If debtor is not one of the above entities, 
check this box and state type of entity below.) 
_____________________ 

Partnership
Corporation (includes LLC and LLP)

Individual (includes Joint Debtors) 

(Check one box.)
(Form of Organization)

� ��

�

�

�

�

Nature of Debts
(Check one box)

��

Tax-Exempt Entity
(Check box, if applicable)

Debts are primarily 
business debts.

�Debts are primarily consumer
debts, defined in 11 U.S.C.
§ 101(8) as “incurred by an
individual primarily for a
personal, family, or house-
hold purpose.”

Debtor is a tax-exempt organization 
under Title 26 of the United States 
Code (the Internal Revenue Code.)

��

�

�

�

�

�

��

Filing Fee (Check one box)

Full Filing Fee attached

Filing Fee to be paid in installments (applicable to individuals only). Must attach
signed application for the court's consideration certifying that the debtor is
unable to pay fee except in installments. Rule 1006(b) See Official Form 3A.

Debtor is a small business debtor as defined in 11 U.S.C. § 101(51D).

Debtor is not a small business debtor as defined in 11 U.S.C. § 101(51D).
�

Check one box:

Check if:
Debtor's aggregate noncontingent liquidated debts (excluding debts owed to
insiders or affiliates) are less than $2,190,000.

Filing Fee waiver requested (applicable to chapter 7 individuals only). Must 
attach signed application for the court's consideration. See Official Form 3B.

�

Chapter 11 Debtors

Check all applicable boxes
A plan is being filed with this petition
Acceptances of the plan were solicited prepetition from one or more classes
of creditors, in accordance with 11 U.S.C. § 1126(b).

�

�

Statistical/Administrative Information 

� Debtor estimates that funds will be available for distribution to unsecured creditors.
Debtor estimates that, after any exempt property is excluded and administrative 

 THIS SPACE IS FOR 
COURT USE ONLY

expenses paid, there will be no funds available for distribution to unsecured creditors.

�

�

$50,001 to 
$100,000

$0 to
$50,000

� � �

$100,001 to 
$500,000

�
$500,001 to
$1
million

��
$1,000,001 
to $10 
million 

� � � � �
$10,000,001 
to $50 
million 

$50,000,001 
to $100 
million 

$100,000,001 
to $500 
million 

$500,000,001 
to $1 billion 

More than $1 
billion 

Estimated Liabilities

�
$50,001 to 
$100,000

$50,000,001 
to $100 
million 

$100,000,001 
to $500 
million 

$0 to
$50,000

Estimated Assets
� � � � � � � � � �

���������� �

Over
100,000

50,001-
100,000

25,001-
50,000

10,001-
25,000

5,001-
10,000

1,000-
5,000

200-
999

100-
199

50-
99

1-
49

$100,001 to 
$500,000

$1,000,001 
to $10 
million 

$500,001 to
$1
million

$10,000,001 
to $50 
million 

$500,000,001 
to $1 billion 

More than $1 
billion 

Estimated Number of Creditors
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FORM B1, Page 2B 1 (Official Form 1) (1/08)

Voluntary Petition  Name of Debtor(s):
(This page must be completed and filed in every case) Home Builders Assoc.of Greater Chicago

NONE

All Prior Bankruptcy Cases Filed Within Last 8 Years (If more than two, attach additional sheet.)

Case Number: Date Filed:Location
Where Filed:

Location
Where Filed:

Case Number: Date Filed:

NONE

Pending Bankruptcy Case Filed by any Spouse, Partner or Affiliate of this Debtor (If more than one, attach additional sheet)

Judge:

Name of Debtor: Case Number: Date Filed:

Relationship:District:

�

Exhibit A

Exhibit A is attached and made a part of this petition.

(To be completed if debtor is required to file periodic reports (e.g., forms 10K and
10Q) with the Securities and Exchange Commission pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934 and is requesting relief under chapter 11.)

Not Applicable

have informed the petitioner that [he or she] may proceed under chapter 7, 11,
I, the attorney for the petitioner named in the foregoing petition, declare that I

whose debts are primarily consumer debts)
(To be completed if debtor is an individual

Exhibit B

available under each such chapter. I further certify that I have delivered to the
12, or 13 of title 11, United States Code, and have explained the relief

X

debtor the notice required by 11 U.S.C. § 342(b).

DateSignature of Attorney for Debtor(s)

�

Yes, and Exhibit C is attached and made a part of this petition.

No
�

�

Does the debtor own or have possession of any property that poses or is alleged to pose a threat of imminent and identifiable harm to public health or safety?

Exhibit C

Exhibit D

(To be completed by every individual debtor. If a joint petition is filed, each spouse must complete and attach a separate Exhibit D.)

Exhibit D completed and signed by the debtor is attached and made a part of this petition.

If this is a joint petition:

Exhibit D also completed and signed by the joint debtor is attached and made a part of this petition.

�

�

�

�

�

��

Landlord has a judgment against the debtor for possession of debtor's residence. (If box checked, complete the following).

Certification by a Debtor Who Resides as a Tenant of Residential Property 
(Check all applicable boxes.) 

Debtor is a debtor in a foreign proceeding and has its principal place of business or principal assets in the United States in this District. or 
has no principal place of business or assets in the United States but is a defendant in an action or proceeding [in a federal or state court] in 
this District, or the interests of the parties will be served in regard to the relief sought in this District.

There is a bankruptcy case concerning debtor's affiliate. general partner, or partnership pending in this District.

Debtor has been domiciled or has had a residence, principal place of business, or principal assets in this District for 180 days immediately 
preceding the date of this petition or for a longer part of such 180 days than in any other District.

(Check any applicable box)
Information Regarding the Debtor - Venue

(Name of landlord that obtained judgment)

Debtor has included in this petition the deposit with the court of any rent that would become due during the 30-day period after the 
filing of the petition.

Debtor claims that under applicable nonbankruptcy law, there are circumstances under which the debtor would be permitted to cure the 
entire monetary default that gave rise to the judgment for possession, after the judgment for possession was entered, and

(Address of landlord)

�

�

Debtor certifies that he/she has served the Landlord with this certification. (11 U.S.C. § 362(l)). �
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FORM B1, Page 3B 1 (Official Form 1) (1/08)

Voluntary Petition  Name of Debtor(s):

Home Builders Assoc.of Greater Chicago(This page must be completed and filed in every case)

�

�

X Not Applicable

Pursuant to 11 U.S.C. § 1511, I request relief in accordance with the 
Chapter of title 11 specified in the petition. A certified copy of the 
order granting recognition of the foreign main proceeding is attached.

(Check only one box.)

I request relief in accordance with chapter 15 of Title 11, United States Code.
Certified Copies of the documents required by § 1515 of title 11 are attached.[If no attorney represents me and no bankruptcy petition preparer signs the petition] I

have obtained and read the notice required by 11 U.S.C. § 342(b).

Not ApplicableX

I request relief in accordance with the chapter of title 11, United States Code, specified 
in this petition.

[If petitioner is an individual whose debts are primarily consumer debts and has
chosen to file under chapter 7] I am aware that I may proceed under chapter 7, 11, 12
or 13 of title 11, United States Code, understand the relief available under each such
chapter, and choose to proceed under chapter 7.

I declare under penalty of perjury that the information provided in this petition is true
and correct.

Signature(s) of Debtor(s) (Individual/Joint)

Signatures
Signature of a Foreign Representative

I declare under penalty of perjury that the information provided in this petition is true
and correct, that I am the foreign representative of a debtor in a foreign proceeding, 
and that I am authorized to file this petition. 

Not ApplicableX

Signature of Debtor (Signature of Foreign Representative)

Signature of Joint Debtor (Printed Name of Foreign Representative)

Telephone Number (If not represented by attorney)

Date

Date

The Law Office of William J. Factor, Ltd

1363 Shermer Road Suite 224

William J. Factor  Bar No.  6205675 

I declare under penalty of perjury that: (1) I am a bankruptcy petition preparer as defined 
in 11 U.S.C. § 110; (2) I prepared this document for compensation and have provided the 
debtor with a copy of this document and the notices and information required under 11 
U.S.C. §§ 110(b), 110(h), and 342(b); and, (3) if rules or guidelines have been 
promulgated pursuant to 11 U.S.C. § 110(h) setting a maximum fee for services chargeable 
by bankruptcy petition preparers, I have given the debtor notice of the maximum amount 
before preparing any document for filing for a debtor or accepting any fee from the debtor, 
as required in that section. Official Form 19 is attached. 

Signature of Non-Attorney Petition Preparer

Firm Name

Printed Name of Attorney for Debtor(s) / Bar No.

Signature of Attorney for Debtor(s)
X

Signature of Attorney

/s/ William J. Factor

847-574-8233847-239-7248

11/20/2009

Telephone Number

 Northbrook, IL  60062  Printed Name and title, if any, of Bankruptcy Petition Preparer
Address Not Applicable

Social-Security number (If the bankruptcy petition preparer is not an individual, state 
the Social-Security number of the officer, principal, responsible person or partner of 
the bankruptcy petition preparer.) (Required by 11 U.S.C. § 110.) 

*In a case in which § 707(b)(4)(D) applies, this signature also constitutes a 
certification that the attorney has no knowledge after an inquiry that the 
information in the schedules is incorrect. 

Date 

Address

I declare under penalty of perjury that the information provided in this petition is true
and correct, and that I have been authorized to file this petition on behalf of the
debtor.

Signature of Debtor (Corporation/Partnership)
Not ApplicableX

If more than one person prepared this document, attach to the appropriate official form 
for each person. 

s/ Tracy Hill

The debtor requests the relief in accordance with the chapter of title 11, United States
Code, specified in this petition.

X
Signature of Authorized Individual

Printed Name of Authorized Individual

Title of Authorized Individual

Date

Names and Social-Security numbers of all other individuals who prepared or assisted 
in preparing this document unless the bankruptcy petition preparer is not an 
individual. 

A bankruptcy petition preparer’s failure to comply with the provisions of title 11 and 
the Federal Rules of Bankruptcy Procedure may result in fines or imprisonment or 
both. 11 U.S.C. § 110; 18 U.S.C. § 156. 

Date

Signature of bankruptcy petition preparer or officer, principal, responsible person, or 
partner whose Social-Security number is provided above. 

11/20/2009

Tracy Hill

Acting President
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B4 (Official Form 4) (12/07)

United States Bankruptcy Court
Northern District of Illinois

,Home Builders Assoc.of Greater Chicago Case No.In re

11ChapterDebtor

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Amount of claim
[if secured also
state value of
security]

Indicate if claim
is contingent,
unliquidated,
disputed or
subject to setoff

Nature of claim
(trade debt,
bank loan, gov-
ernment contract,
etc.)

Name, telephone number and
complete mailing address,
including zip code, of
employee, agent, or department
of creditor familiar with
claim who may be contacted

Name of creditor
and complete
mailing address
including zip
code

(1) (2) (3) (4) (5)

$2,253.99

 

Village of Addison
1 One Friendship Plaza
Addison, IL  60101-2787

$40,000.00

 

Tracy HillTracy Hill
145 Adare Drive
Cary, IL 60013-1695

Loan
8479976735
Tracy Hill
145 Adare Drive
Cary, IL 60013-1695

$25,000.00

 

Donald E. Stephens Convention 
Center
5555 N River Road
Des Plaines, IL 60018

$20,000.00

 

Gary DavisBrian Keith Advertising
1211 W 22nd Street, # 610
Oak Brook, IL 60523
Attn: Gary Davis

Trade Debt
6305710500
Brian Keith Advertising
1211 W 22nd Street, # 610
Oak Brook, IL 60523

$15,000.00

 

Marriott Hotels and Resorts
Schaumburg Convention Center
1551 North Thoreau Drive
Schaumburg, IL  60173

$15,000.00

 

Dominique CookMarvin Windows and Doors
2020 Silver Bell Road, Suite 15
Eagan, MN 55122
Attn: Dominique Cook

MBS Deposit
6516862473
Marvin Windows and Doors
2020 Silver Bell Road, Suite 15
Eagan, MN 55122
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B4 (Official Form 4) (12/07)4 -Cont.

,Home Builders Assoc.of Greater Chicago Case No.In re

11ChapterDebtor

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Amount of claim
[if secured also
state value of
security]

Indicate if claim
is contingent,
unliquidated,
disputed or
subject to setoff

Nature of claim
(trade debt,
bank loan, gov-
ernment contract,
etc.)

Name, telephone number and
complete mailing address,
including zip code, of
employee, agent, or department
of creditor familiar with
claim who may be contacted

Name of creditor
and complete
mailing address
including zip
code

(1) (2) (3) (4) (5)

$11,932.57

 

Awards International
119 N Northwest Highway
Palatine, IL 60067

$11,250.00

 

MIke RauchakStock Building Supply
1331 Davis Road
Elgin, IL 60123
Attn: Mike Rauchak

MBS Deposit
8476223010
Stock Building Supply
1331 Davis Road
Elgin, IL 60123

$10,000.00

 

Chicago Tribune
435 North Michigan Avenue
Chicago, IL 60611

SUBJECT TO SETOFF

$17,000.00

 

Nicole BandaJames Hardie Building Products
26300 La Alameda
Mission Viejo, CA 92691
Attn: Nicole Banda

MBS Deposit
9493484404
James Hardie Building Products
26300 La Alameda
Mission Viejo, CA 92691

$4,500.00

 

Anderson Windows Inc
1700 Downs Drive
West Chicago, IL 60185
Attn: Joe Simons

$8,725.00

 

Drury Lane
100 Drury Lane
Oakbrook Terrace, IL 60181
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B4 (Official Form 4) (12/07)4 -Cont.

,Home Builders Assoc.of Greater Chicago Case No.In re

11ChapterDebtor

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Amount of claim
[if secured also
state value of
security]

Indicate if claim
is contingent,
unliquidated,
disputed or
subject to setoff

Nature of claim
(trade debt,
bank loan, gov-
ernment contract,
etc.)

Name, telephone number and
complete mailing address,
including zip code, of
employee, agent, or department
of creditor familiar with
claim who may be contacted

Name of creditor
and complete
mailing address
including zip
code

(1) (2) (3) (4) (5)

$7,350.00

 

Steve HovanyStrategy Planning Associates, Inc
1100 E Woodfield Road, # 108
Schaumburg, IL 60173
Attn: Steve Hovany

Publication
8478827166
Strategy Planning Associates, Inc
1100 E Woodfield Road, # 108
Schaumburg, IL 60173

$6,851.29

 

The Mallard Press, Inc
335 Eisenhower Lane South
Lombard, IL 60148

$6,750.00

 

Gregory OlesiakLakeland Building Supply
PO Box 450
1600 Delany Road
Gurnee, IL 60031-0450
Atn: Gregory Olesiak

MBS Deposit
8473362664
Lakeland Building Supply
PO Box 450
1600 Delany Road
Gurnee, IL 60031-0450

$5,000.00

 

Verizon Wireless
12 Barharbor Court
Lake in the Hills, IL 60156

$4,500.00

 

LP Building Products
20215 South Rosewood Drive
Frankfort, IL 60423
Attn: Wayne Bialka

$5,625.00

 

Moen Inc
310 Cardiff Drive
Algonquin, IL 60102
Attn: Chris Wulf
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B4 (Official Form 4) (12/07)4 -Cont.

,Home Builders Assoc.of Greater Chicago Case No.In re

11ChapterDebtor

LIST OF CREDITORS HOLDING 20 LARGEST UNSECURED CLAIMS

Amount of claim
[if secured also
state value of
security]

Indicate if claim
is contingent,
unliquidated,
disputed or
subject to setoff

Nature of claim
(trade debt,
bank loan, gov-
ernment contract,
etc.)

Name, telephone number and
complete mailing address,
including zip code, of
employee, agent, or department
of creditor familiar with
claim who may be contacted

Name of creditor
and complete
mailing address
including zip
code

(1) (2) (3) (4) (5)

I, Tracy Hill, Acting President of the Corporation named as the debtor in this case, declare under penalty of perjury that I have read the foregoing list and that it is 
true and correct to the best of my information and belief.

Date: Signature: s/ Tracy Hill

DECLARATION UNDER PENALTY OF PERJURY
ON BEHALF OF A CORPORATION OR PARTNERSHIP

Tracy Hill ,Acting President

11/20/2009

(Print Name and Title)

Penalty for making a false statement or concealing property. Fine of up to $500,000 or imprisonment for up to 5 years or both. 18 U.S.C §§ 152 and 3571.
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 Home Builders Association of Greater Chicago
 Balance Sheet

 As of September 30, 2009

Sep 30, 09

ASSETS
Current Assets

Checking/Savings
101100 · MB Financial 65,262.63
101701 · Scott Brown Memorial Fund Cash 16,596.93

Total Checking/Savings 81,859.56

Other Current Assets
101400 · Petty Cash 34.13
104101 · A/R - Builder Fusion 33,864.00
104201 · A/R - AMS 25,035.58
104202 · A/R - AMS shows 4,500.00
104300 · Allow for Doubtful Account -17,018.00
108400 · Prepaid Insurance-Cory 1,052.76
110100 · Security Deposits-Bldg 1,100.00

Total Other Current Assets 48,568.47

Total Current Assets 130,428.03

Fixed Assets
110210 · Land 314,764.56
110250 · Fixed Assets-Building 1,668,286.39
111100 · Office Equipment/Furniture 467,468.15
111200 · Accumulated Depreciation -360,280.20
112500 · Building Depreciation -308,634.32

Total Fixed Assets 1,781,604.58

Other Assets
107400 · Due to/from Housing Fnd. 570.71
107450 · Due to/from C.O.H.O-Dues -2,089.94
107455 · Due to/from C.O.H.O-Events -1,039.00
107700 · Due to/from AHA 6,236.94

Total Other Assets 3,678.71

TOTAL ASSETS 1,915,711.32

Page 1
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 Home Builders Association of Greater Chicago
 Balance Sheet

 As of September 30, 2009

Sep 30, 09

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

200000 · Accounts Payable 149,317.97
Total Accounts Payable 149,317.97

Other Current Liabilities
201020 · Credit Line Payable 99,172.61
203950 · Accrued Real Estate Taxes 61,550.21
203970 · Accrued BAD Commission 1,997.71
204100 · Deferred Dues Income 110,200.00
204360 · Due to HomeAid 1,524.59
206000 · GC Due to IHBPEC 220.00
206099 · AHA Dues Pass Thru 9,850.00
206100 · Dues Payable/HBAI 4,195.00
206200 · Dues Payable/NAHB 3,335.00
209000 · Deferred 2009 MBS

209001 · Booth Rental 241,858.75
209001. · 2010 Booth 2,250.00
209002 · Sponsorship 31,850.00
209003 · Attendee 1,045.00
209004 · Exhibit/Brochure -3,417.10
209005 · Hall Rental -8,400.00
209006 · MBS-Audience Development -35,000.00
209007 · Collateral Material -412.23
209008 · Supplies -250.00
209009 · Mail Lists -1,190.00
209010 · Web Mgmt -10,730.00
209011 · Legal Fees -3,625.00
209012 · Staff Education -2,164.85
209013 · Postage -6,692.92
209014 · Aux Collateral -1,755.58
209015 · Mgmt Fee -77,748.72
209016 · Builder Book -1,093.25
209017 · Celebrity Kitchen -27.00
209018 · Travel -446.30
209019 · Registration Expense -3,595.00
209020 · CC Fees -3,503.45
209021 · Misc. Exp. -1,364.57
209022 · Onsite Registration -1,392.89
209023 · Meeting Expense -169.53
209024 · Telephone -300.00

Total 209000 · Deferred 2009 MBS 113,725.36

209200 · 2009 Key Awards
209201 · Sponsorship 8,000.00
209200 · 2009 Key Awards - Other 9,500.00

Total 209200 · 2009 Key Awards 17,500.00

Page 2
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 Home Builders Association of Greater Chicago
 Balance Sheet

 As of September 30, 2009

Sep 30, 09

209900 · Parade of Homes
209902 · Misc. -10,000.00

Total 209900 · Parade of Homes -10,000.00

214650 · Deferred Market Report 21,234.68
215000 · Deferred YBC - Scott Brown Mem 14,846.29
27200 · Other Liabilities 60,000.00

Total Other Current Liabilities 509,351.45

Total Current Liabilities 658,669.42

Long Term Liabilities
200001 · Note Payable-Builder Fusion 40,680.54
201010 · Building Loan Payable 1,389,132.84

Total Long Term Liabilities 1,429,813.38

Total Liabilities 2,088,482.80

Equity
300000 · Restricted Fund 85,272.08
301100 · Retained Earnings- Operating 21,490.00
320000 · General Fund -22,401.70
Net Income -257,131.86

Total Equity -172,771.48

TOTAL LIABILITIES & EQUITY 1,915,711.32

Page 3
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 Home Builders Association of Greater Chicago
 Profit & Loss Budget vs. Actual

 January through September 2009

Jan - Mar 09 Apr - Jun 09 Jul - Sep 09

Income
400100 · Dues Income

400101 · New member referrals 0.00 0.00 -400.00
400100 · Dues Income - Other 46,000.00 27,893.75 20,189.00

Total 400100 · Dues Income 46,000.00 27,893.75 19,789.00

400103 · General Membership Meetings 0.00 0.00 0.00
400113 · Miscellaneous 0.00 0.00 -623.00
400124 · Golf Outings

406124 · YBC Golf Outing 0.00 0.00 6,640.40

Total 400124 · Golf Outings 0.00 0.00 6,640.40

400400 · Administrative Fee 0.00 0.00 0.00
401211 · 2009 Inagural

401212 · Sponsors 5,750.00 0.00 0.00
401213 · Attendees 8,290.00 320.00 0.00
401214 · Hall/Caterer -12,634.59 -15,000.00 0.00
401215 · Entertainment -628.40 0.00 0.00
401216 · Decorations -1,597.40 0.00 0.00
401217 · Awards/Plaques -1,572.72 0.00 0.00
401218 · Photography -430.00 0.00 0.00

Total 401211 · 2009 Inagural -2,823.11 -14,680.00 0.00

401310 · SMC - no cost event
401313 · Attendees 345.00 0.00 0.00
401314 · Meals for event -143.37 0.00 0.00

Total 401310 · SMC - no cost event 201.63 0.00 0.00

402210 · Trump Event.
402212 · Sponsorships 3,700.00 0.00 0.00
402213 · Attendees 7,868.00 0.00 0.00
402214 · Venue / hall / catering -8,016.31 0.00 0.00
402299 · Miscellaneous -227.22 0.00 0.00

Total 402210 · Trump Event. 3,324.47 0.00 0.00

403100 · March madness event
403213 · Attendees 0.00 350.00 0.00
403214 · Food and beverage 0.00 -140.88 0.00

Total 403100 · March madness event 0.00 209.12 0.00

404100 · Green Series of Events
404213 · Attendees 0.00 895.00 940.00
404214 · Venue cost 0.00 472.86 -80.00

Total 404100 · Green Series of Events 0.00 1,367.86 860.00

405123 · Market Forum 0.00 0.00 1,514.64
405209 · Parade of Homes.

405212 · Sponsors - Parade 0.00 10,500.00 0.00
405213 · Participants - Parade 0.00 35,150.00 0.00
405215 · Advertising - Parade 0.00 -34,156.50 0.00
405216 · Printing - Parade 0.00 -5,931.20 0.00
405217 · Signage - Parade 0.00 -4,087.00 0.00
405220 · Travel - Parade 0.00 -40.00 0.00
405221 · Legal - Parade 0.00 -200.00 0.00
405209 · Parade of Homes. - Other 0.00 0.00 0.00

Total 405209 · Parade of Homes. 0.00 1,235.30 0.00

406126 · Weblinks 125.00 275.00 125.00
408212 · YBC - Cubs Rooftop Outing

408215 · YBC Cubs Rooftop Expense 0.00 0.00 -900.00
408212 · YBC - Cubs Rooftop Outing - Other 0.00 0.00 1,985.00

Total 408212 · YBC - Cubs Rooftop Outing 0.00 0.00 1,085.00

408313 · Day at the Lake Attendees
408315 · Day at the Lake Expenses 0.00 0.00 -270.55
408313 · Day at the Lake Attendees - Other 0.00 0.00 690.00

Total 408313 · Day at the Lake Attendees 0.00 0.00 419.45
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 Home Builders Association of Greater Chicago
 Profit & Loss Budget vs. Actual

 January through September 2009

Jan - Mar 09 Apr - Jun 09 Jul - Sep 09

408412 · City Golf Sponsors
408415 · City Golf Permits etc 0.00 0.00 -2,710.00
408412 · City Golf Sponsors - Other 0.00 0.00 2,050.00

Total 408412 · City Golf Sponsors 0.00 0.00 -660.00

408512 · Fisher Paycal Event 0.00 0.00 170.00
409100 · Reservations 0.00 0.00 0.00
409101 · Sponsors 0.00 0.00 0.00
409111 · Postage 0.00 0.00 0.00
409112 · Printing/Typesetting 0.00 0.00 0.00
409125 · Press Express 0.00 0.00 0.00
420119 · BAD Advertising Income

505355 · P/R Commissions. 0.00 0.00 0.00
540411 · BAD Typesetting -5,420.84 -900.00 -1,200.00
540412 · BAD Comm & Editing -3,467.71 -3,011.36 -519.66
540413 · BAD Printing -4,605.84 -2,568.40 -2,259.49
540414 · BAD Misc. Expense 0.00 0.00 0.00
540415 · BAD Postage -642.65 0.00 -204.41
420119 · BAD Advertising Income - Other 12,631.70 19,261.70 2,806.00

Total 420119 · BAD Advertising Income -1,505.34 12,781.94 -1,377.56

420121 · Directory 0.00 850.00 400.00
420122 · Market Report.

505345 · Credit Card Processing Fees 0.00 0.00 0.00
540100 · Market Report 0.00 0.00 0.00
420122 · Market Report. - Other 0.00 0.00 500.00

Total 420122 · Market Report. 0.00 0.00 500.00

4802008 · Miscellaneous 08 events
480201 · NAHB Convention -1,260.04 0.00 0.00
480202 · SMC Dfrd CSP I -126.53 0.00 15.00
480203 · GMM's 2,628.91 59.00 0.00
480204 · SMC MCSP II -368.62 0.00 0.00
480205 SMC Executive Committe Mtg 515 19 0 00 0 00480205 · SMC Executive Committe Mtg -515.19 0.00 0.00
480206 · YBC Executive Committe Mtg -651.95 0.00 0.00
480207 · New Homes Source 1,000.00 0.00 0.00
480208 · Education. -977.15 0.00 0.00
480300 · Green Subcommittee -797.86 0.00 0.00
4802008 · Miscellaneous 08 events - Other -14,582.45 0.00 21,360.00

Total 4802008 · Miscellaneous 08 events -15,650.88 59.00 21,375.00

4802009 · Misc 2009 events
480400 · Wine & Cheese 0.00 715.00 0.00

Total 4802009 · Misc 2009 events 0.00 715.00 0.00

490100 · Interest Income 28.78 7.26 0.50
490101 · Interest Income-LT Restd Rsve 14.88 0.00 0.00
490117 · P/R Commissions 11.31 14.19 1.75
490118 · GC Miscellaneous Income 1,890.00 4,615.00 15,473.18
490120 · HBAIL Royalties 2,084.75 741.02 0.00
490200 · Rental Income 10,050.00 6,900.00 5,400.00

Total Income 43,751.49 42,984.44 71,093.36
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 Home Builders Association of Greater Chicago
 Profit & Loss Budget vs. Actual

 January through September 2009

Jan - Mar 09 Apr - Jun 09 Jul - Sep 09

Expense
501100 · Salaries 66,075.69 36,837.51 29,587.50
501125 · 401-K Contribution 0.00 0.00 0.00
501400 · FICA Employer Expense 4,606.78 2,760.70 2,263.45
501500 · Federal Unemployment Tax 342.18 0.00 0.00
501600 · State Unemployment Tax 4,332.36 68.57 0.00
502100 · Staff Local Travel-Region 168.00 0.00 0.00
502150 · Staff Local Travel-Chapter 0.00 0.00 0.00
502270 · Meals & Entertainment 1,353.95 6.43 0.00
502400 · Car Allowance 1,000.00 0.00 0.00
502405 · CEO Expenses 1,250.00 0.00 0.00
503100 · Medical Insurance 5,327.11 -787.72 2,113.55
503120 · Long Term Disability 48.44 0.00 0.00
503150 · Dental Insurance 913.50 0.00 0.00
504104 · Line of Credit Interest 1,759.13 777.73 749.30
504105 · Building Cost-Interest Exp 29,601.75 22,227.28 22,471.54
504106 · Building-Operating Expense 1,127.07 531.86 546.99
504107 · Property Taxes 9,999.00 2,758.33 8,792.88
504108 · Building-Repairs/Maintenance 5,682.82 4,104.50 3,712.80
504110 · Utilities 4,562.61 1,794.59 2,624.75
504115 · Building Insurance 0.00 6,241.30 4,259.14
504120 · Telephone 3,688.88 1,551.64 1,868.19
504160 · Dues/Subscriptions 156.95 0.00 0.00
504170 · Stationary/Printing 381.14 0.00 0.00
504180 · Office Supplies 1,266.02 645.51 41.70
504190 · GC Postage Expense 2,627.00 331.80 -1,477.67
504210 · Meeting Expense 104.00 90.40 184.04
504300 · Capital Equipment 2,090.54 1,966.45 1,078.94
505100 · Public Relations 0.00 0.00 0.00
505200 · Legal Fees Expense 3,386.60 186.00 15,000.00
505340 · Bank Service Fees 936.29 2,597.38 2,348.20
505350 · Payroll Service Fee 482.90 182.88 177.12
505450 · Professional Fee-401(k) Plan 587.50 489.25 587.50
505500 · Misc Prof Fees-Computer 4,409.85 1,700.00 1,700.00505500  Misc Prof Fees Computer 4,409.85 1,700.00 1,700.00
505550 · Outsourced accounting fees 0.00 700.00 0.00
550700 · Depreciation Expense 10,752.00 10,752.00 10,752.00
550710 · Depreciation-Building 11,718.00 11,718.00 11,718.00
560500 · GC Awards - Misc. 0.00 0.00 0.00
560550 · GC Storage 631.00 487.00 430.00
570605 · GC Internet Expense 2,025.46 527.44 746.86
580100 · GC Miscellaneous Exp 70.00 225.94 0.00
580110 · Membership-Misc. -11.87 540.00 0.00
590999 · Misc expenses - 2008 -3,881.93 0.00 0.00
66000 · Payroll Expenses 0.00 0.00 0.00
999999 · Suspense account 0.00 950.88 150.00

Total Expense 179,570.72 112,963.65 122,426.78

Net Loss -135,819.23 -69,979.21 -51,333.42
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HBAGC
Statement of Cash Flow
9/30/2009

9 months ended 12 months ended 12 months ended
2009 2008 2007

Operating activities
Net income (loss) ($257,132) ($283,737) ($241,010)
Adjustments to reconcile net loss to net cash used in
operating activities

Depreciation 67,411 89,379 83,872
Changes in operating assets and liabilities:

Accounts receivable 35,305 6,244 124,720
Prepaid expenses 5,953 15,213 23,967
Accounts payable 77,096 (132,865) 19,081
Accrued Expenses (40,835) 41,627 (23,998)
Deferred Events (1,929) (188,256) (142,344)

Net cash provided by (used in) operating activities (114,132)           (452,395)         (155,712)         

Investing activities
Net cash lent to (repaid) divisions 8,915 9,462 19,521
Interest earned on restricted cash -                    (649) (3,947)
Redemption of restricted cash 85,335               404,722           -                  
Purchase of fixed assets (0)                       (7,250) (14,461)

Net cash used in investing activities 94,250 406,285 1,113

Financing activities
Payments made on building loan payable (4,921)               (27,736)           (28,243)           
Payments made on Builder Fusion (9,819)               -                  -                  
Net change in line of credit (827)                  100,000           -                  
Loan from member 60,000               -                  -                  

Net cash used in financing activities 44,432               72,264             (28,243)           

Net increase/(decrease) in cash 24,550               26,154             (182,842)         

Cash at beginning of year 40,747 14,593 197,435

Cash at end of period 65,297$             40,747$           14,593$           
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