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Document

Fitl in thig information to identify your case:

United States Bankruplcy Court for the:
NORTHERN DISTRICT OF ILLINOIS, EASTERN DIVISION

Page 1 of 16

Case number i known) Chapter ___11__
£ Check if this an amended
filing
Official Form 201
Voluntary Petition for Non-Individuals Filing for Bankruptcy 4

If more space is necded, attach a

separate sheet to this form. On the top of any additiona) pages, write the debtors neme and case number {if known). For

more information, & separate document, Instructions for Bankruptcy Forms for Non-Individuas, is available.

1. Debtor's name

SL Gray Enterprises, LLC

2, Al other names debtor
used in the last 8 years

Include any assumed
hames, trade names and
Going business as names
3. Debtor's feders!
idantification Nuim';fr 47-3439031
{EIN)
4. Debtor's address Principal place of business Malling address, if different from principal place of
business
415 Howard St
Apt 1716
Evanston, Il 602024057 .
Number, Street, City, Stale & ZIP Code £.0. Box, Number, Sireel, City, Stale & ZIP Code
Cook l.ocation of principal assets, if different from principal
County place of business
15547 Ellls Ave Doiton, IL 60419-2714
e e e O e

Number, Street, Gity, State & ZIP Code

5. Debtor's website (URL)

6. Type of debtor

W Corporation {inciuding Limied Liability Company (LLC) and Limited Liablity Partnership (LLP})

O Partnership {excluding LLP)
O Ower. Specify:

Official Form 2014

Voluntary Petition for Non-individuals Flling for Bankruptcy page 1
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Document

Dabtor  SL Gray Enterprises, LLG

Nema

7. Describe debtor’s business

A. Check one!

Page 2 of 16

Case number {if known)

[3 Heath Care Buginess (as defined in 1 U.S.C. § 101(27A))
B Single Asset Real Estate (as defined in 11 1.S.C. § 101(51B))

{0 Raiieoad {as defined in 11 U.S.C, § 101{d4))

0O stockbroker {as defined in 11 U.5.C. § 101(53A)
3 Commadity Broker (as definad in 41 U.S.C. § 104(6})
D3 Clearing Bank (as defined in 11 U.S.C. § 781(3))

0 Noneof theabove

B. Check a# that apply

7 Tax-exempt entity (as described in 26 U.S.C. §501)
D invesiment company, including hedge fund or paoled investment vehicke (as defined in 15 U.S.C. §608-3)
O Invesiment advisor (es defined in 15U.8.C. 88002t

C. NAICS (North American Indus!
See hitp-fwww uscourts oo

ol fy . ORI~

try Cla_sslﬁca

et Ats

Desc Main

tion System) 4-digit code that best describes debtor.

BT ARIES

8. Under which chapter of the
Bankruptcy Code is the
debtor filing?

Check one;
1 chapter 7
£3 Chapter 8

B Chapter 11. Check al that sppy:

O  Debtor's aggregate noncontingent liquidated debls (excluding debts owed 1o Insiders or affiiates) are
less than $2,566,050(amount subject to adjustment on 4/01/19 and every 3 years after that),
3 The debtor is 2 small business dablor as defined in 19 U.S.C. § 101{51D). If the debtor is a small

business debtor, atlach the most recent balance sheet, staternent of operations, cash-flow statement,
and federal iIncome tax returmn of if a of these documents do not exdst, follow the procedure in 11

U.s.C. § 1116(1)B).

0Og

A pien s being filed with this petition.
Acceptances of the plan were solicited prepetition from one or mote classes of creditors, In

accordance with 11 U.S.C. § 1126(b),

3 The dedlor is required to fite periodic reports {for example, 10K and 10Q) with the Securities and
Exchange Commission according to § 43 or 15(d} of the Securitics Exchange Act of 1934, File the
altachment o Voluntary Peittion for Non-individuals Fiing for Bankruplcy under Chapter 11 (Officlal
Form 201A) with this form.

O The debtor is a shel company as defined in the Securities Exchange Act of 1934 Rule 12b-2.

1 Chapter 42

8.  Were prior bankruptcy
casos filed by or against the
debtor within the last 8
Yaars?

If more than 2 cases, altach a
separate list.

M o,
O ves.

District

When

Case number

District

When

Case numbar

10. Are any bunkruptcy cases
pending or belng fllad by a
business partner or an
affiliate of the debtor?

List afl cases. if more than 1,
attach a separate list

& no

3 ves.

Debtor

District

When

Relationship
Case number, if known

et ot e e

Official Form 201

Voluntary Petition for Non-Individuals Fillng for Bankruptcy

page 2
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Case number (if known)

Deblor 8L Gray Enterprises, LLC
“Nems

11. Why is the case filed in Check all that apply:

this district?
| Debtor has had its domicile, principat place of business, or principal assets in this districi for 180 days Immediately
preceding the dafe of this petition or for a longer part of such 180 days than in any other district.

O Abankuptcy case conceming deblor’s affiliate, general partner, or partnership is pending in this district.

12. Does the debtor own or |y Ne
have possession of any 5 N .
res] property or personal [ ves  Answer below for each property that needs immediaia attention, Attach additional shests  needed.
property that needs
immediate attention?

Why does the property nead immediate sttsntion? {Check all that apply.)

CJ 1t poses or is atieged to pose a threat of imminent and identifiable hazard to public health or safety.
What is the hazard?

O #t nesds to be physically secured of protected from the weather.

D itinchuges perishable goods or assets that covid Quickly deteriorate or kose value without attention (for example,
livestock, seasonal goods, mesat, dalry, produce, or securities-refated assets or other options),

£ Other
Where Is the property?

Number, Street, Clty, Stale & ZIP Code
Is the property insured?

[ no

[ Yes. Insurance agency
Contact name
Phone

1mm and administrative Information
13. Debtor's estimation of . Check one:
availabie funds
W Funde will be avaitable for distribution to unsecured creditors.
O after any administraiive expenses are paid, no funds will be available to unsacured craditors.

14. Estimated number of Mg 3 1,000-5,000 0 25,001-50,000
craditors O3 s0.88 [ 5001-10,000 [ 50,001-100,000
£ 100-792 {J 10,001-25,000 {1 More than100,000
I 200-099
18. Estimated Assets [ 30 - $50,000 03 51,000,001 - $10 miifion [ $500.000,001 - $4 billion

M 350,001 - $100,000
{7 $100,001 - $500.000
0 $500,001 - $1 miltion

€2 $10,000,001 - §30 million
] $50,000,001 - $100 million
3 $100,000,001 - $500 mittion

CJ $1,000,0006,001 - $10 bitiion
[J $10,000,000,001 - $50 bition
2 More than $50 billion

16. Estimated liabilities

0 %0 - 850,000

B 550,001 - $100,000
3 $100,004 - $500,000
O $500,001 - $1 miltion

0 $1,000,001 - $10 million

0 $10.000,001 - 50 miltion
L $50.000,001 - $100 million
EJ $100,000,001 - $500 milion

{7 $500,000,001 - $1 billion

[73 $1,000,000,001 - $10 biliien
0 $10,600.,000.001 - $50 biltion
3 More than $50 billion

Official Form 201

Voluntary Petition for Non-Individuals Fifing for Bankruptcy

page 3
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Dsbtor 81 Gray Enterpriges, LLC Case humber {# known)
“Yiame
-ﬁqmt for Relief, Declaration, and Signatores
WARNING — Bankruptey fraud is a serious crime. Making a false statement In fon with a bankruplcy case can rasuit in fines up to $500,000 or imprisonment

for up to 20 years, or hoth. 18 14.S.C. §§ 152, 1341, 1519, and 3574,

17. Declaration and signature
of authorized ThedebtormqumlsrelidhamdmcawuhthachapmuHMeﬁ, Unﬂedsmm,spec!fmdinmlspeﬁlim.

representative of debtor
lhauebeenamhuizedtoﬁhmispdiﬁmmbmmofu\edeb:or.
ihmamﬁmdﬂwkﬂmﬂmhmhpdﬁmammawmwmmewmaﬁmlsmandcorrect.

Fdecksre under penalty of perjury that the foregoing Is true and cormect.

18. Signature of attorney X /s Karen Jackson Porter Date December 12, 2016
Signsiure of attomey for debior MM /BD/YYYY

Karen Jackson Porter
Prinied name

Porter Law Network
Firem name

230 West Monros St. Suite 240
Chicago, IL 80606
Number, Stréal, City, State & ZIF Code

Contact phone Email address  porterfawnetwork@gmail.com

6188626
Bat number and State

Officiat Form 201 Voluntary Petition for Non-Individuals Filing for Bankruptcy page 4
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'_auon :ondent:fy tm_ c-ns\. i

Eill in this inl

Debtor name  SL Gray Enterprises, LLC

United States Bankruptcy Court for the:  NORTHERN DISTRICT OF ILLINOIS, EASTERN DIVISION

Case number {if known)

3 Check if this is an
amended filing

Official Form 206D
Schedule D: Creditors Who Have Claims Secured by Property

1215

Be ax compiete and accurate 25 possibla.

1. Do any craditors have claims securad by deblor's property?
& No. Check this box and submit page 1 of this form to the court with deblor's other schedules. Debtor has nothing else to report on this formn.
B Yes. Fillin at of the information below,

List Creditors Who Have Secured Claims

2 Lbﬂnalbmuuwnrdeuu cmdﬂom\mohanncmd claims, If & cresitor has more than one secured Column A Column &
claim, st me u'ed"mor sepamtety for each calm. . Amount of ¢laim Valus of coilateral
R : that supports this
' ' Do notdeduct the value  claim
of collateral,
21 Construction Technoiogy
" | Solution, Inc. Describe debtor's proparty that is subject 1o a lien $25,037.00 $0.00
Craditer's Name 15547 Ellis Ave, Dolton, IL 60413-2714
1550 Spring Rd
Oak Brook, I 60523-1320
Creditors mailng sddreas Desctibe the Han
Is the crudltor an insider or related party?
LI
Creditor's gmail ddress, if known O ves
5 anyone else liable on this claim?
Date dedt vk incurmed [ ™
[J Yes. F#l out Schaduts H: Codebtors (Officiat Form 206H)
Last 4 digits of account number
8250
Do multiple craditors have an Ag of the petition filing date, the ¢lalm is:
Interest in the same propecty? Chack efl thet apply
Ono O contingent
M ves, Spacify each creditor, [ uniiquidated
Inclting this creditor and its relstive O Disputed
priority,
1. RFLF 2, LLC,
2, Construction
Technology Solution, Inc.
[ZZ] RFLF 2, LLC. Dascribé debtor's property that is subject fo 2 lien $65,870.00 $0.00
Creditars Marme 15547 Elils Ave, Doiton, i1 60419.2714
222 W Adams St Ste 1980
Chicago, IL 60806-5253
Cretilars mailing address Describe the lien
Is the creditor an insider or related party?
v
Creditor's emall address, if known B3 ves
Is anyone else liahlo on this claim?
Dute debl was incumred Qo
0111372016 W ves. Fill out Schedute H: Codeblors [Officlal Farm 206H)
Last 4 digits of account number
0636
Official Form 206D Scheduie D: Creditors Who Have Claims Secured by Propeity page 10of 2

Softwars Copytight {c) 1996-2016 CIN Group - www.Cincompass.com
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Debtor ~ SL Gray Enterpriges, LLC Case number {f know)
Name
Do muitiple creditors have an As of the patition filing date, the tlaim is:
intarest in the same property? Check all that apply
One & Contingent
B ves. Specity aach creditor, L[] uniquidated
including this craditer and Is relative ) pispeted
priceity.
1. RFLF 2, LLC.
2. Construction

Technology Salution, Inc.

3. Toial of the doflar amounts from Part 1, Column A, including the amounts from the Additional Page, It any. $00,807.00

IEEHERN List Others to Be Notified for a Debt Already Listed in Part 1

List in alphabetical order any others who must be notified for a debt already listed in Part 1. Examples of enfities thal may be fisted are coliection agencies,
assignees of claims listod above, and attomneys for secured craditors,

i no others nudtonoﬂﬁedfwﬂudnbtglbm Ian1,dumﬂlIoutor&dxnilmispagu. If eddttional pages are needed, copy this page.

Name and sddress Or: which line in Part 1 did you last 4 digits of
enter the related craditor? account number for
this entity
Official Form 208D Additional Page ofSchedute B: Creditors Who Have Claims Secured by Property page 2 of 2

Softwara Copyright {c) 1996-2018 CIN Group - www.Cincompass.com
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F'_ill_ in this in_rlcn_ﬁ'.-{}i'gn fo identily the casc e -_: s

Deblor name  SL Gray Enterprises, LLC

United States Bankruplcy Court for the:  NORTHERN DISTRICT OF ILLINOIS, EASTERN DIVISION

Case number (if known)

[J Check if thisis an
amended filing

Official Form 206E/F

lm‘ List Alf Creditors with PRIORITY Unsscured Ciaims

1. Do any creditors have priority unsecured cisima? {See 1 U.S.C. § 507).

M o, Goto Pant 2,

[T ves. Gololing 2.

List Alt Creditors with NONPRIORITY Unsecured Claims

3. List in alphabetical order all of the credifors with rongpriority unsecured ciaims. If the debtor has mor thar § creditors with nonpriority unsecured claims, fifl

out and attach the Additionei Page of Pan 2.

Amount of claim
Nonpriority creditor's name and malfing address As of the patition filing date, the claim is: Chack a1 tiat apply. $1,811.14
American Expross 3 Gentingent
: L uniiquidated
200 Vesey St D Disputed
New York, NY 10285-1000
Date{s) dabil was Incurred _ sl for the claim: _
Lest 4 digits of accourt numbar 1008 Is the claim subject o ofiset7 M No  EJ ves
Nonpdority treditor's nama end maiting address As of the petition fillng date, the claim fa: Check sl that apiy. $1,018.33
Capital One Bank, N. A. [ contingant
Attn: Bankruptey Department B Untiquidated
PO Box 30285 O visputed
Sait Lake City, UT 84130-0285
Date(s) debt was incurred_ Basis for the clatm; __
Last 4 dighs of account number 3541 Is the claim subject to offsat? M a0 [ ves
[E Nonpriority creditor's name and maliing address As of the petition fiting date, the clalm la: Chock a7 1t spply, $24,118.86
Kabbage, Inc. [ continger
B Unbeidated
8258 Peachtrea St NE T oisptea
Atlanta, GA 30309-4498
Date(s) debt was incurred _ Basis for the claim: _
Last 4 digits of sccount number is the clsim subjact to offset? B no {7 ves
Nonpriority creditor's name end maiting address As of the petition filing date, the clakn is: Check of that appy. $13,000.00
Stephanie Gray O contingent
0 uniquidated
415 Howard St Apt 1716 () Disputed
Evanston, IL €0202-4057
Date{s} debt was incurred _ Basis for the claim: _
Last 4 diglts of account number _ I6 the claim subject to offset? B No []ves
IEEXERE List Others to Be Notified About Unsecured Claims
Officlal Form 206E/F Schedule EfF: Craditors Who Have Unsecured Ciaime pagae 1 of2

Software Copyright (¢} 1996-2016 CIN Group - WWW.CINCOMpass, Com

12345
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Debtor St Gray Enterprises, LLC
Name

Case number §fknown)

4. List in alphabetical order any others who must be notified for clalm
of claims fisted above, and attomeys for unsecured creditors,

s iisted in Pans 1 and 2. Examples of entities thal may bo listed are coSlection agencies, assiynees

I rio others need 10 be notified for the debts. fisted in Parts 1 and 2, do not fill out or submit this page. if additional pages are needed, copy the next page.
Name and malling address

©Onwhich lino in Part! or Part 2 i the

Last 4 digits of
refatod creditor (i any) Hsted? account numbar, if
any
IZTXI T otai Amounts of the Priority and Nonpriority Unsecured Claims
5. Add tha amounts of priority and nonpriority unsecured claims,

Sa. Totai ciaims from Part 1
5b. Total claims from Part 2

5¢. Total of Parte 1 and 2
Lines 5a + 5b = 5¢,

Officia? Form 206 E/F

Bchedule EfF: Craditors Who Have Unsecured Claims
Software Copyright {c) 1996-201B CIN Group - www.Cincompass.com

Page Z2of 2
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Fill in s idurniat on 10 10845y e o

Debtor name |{SL Grav Enterorises, LLC

United States Bankrupicy Court for the;: NORTHERN DISTRICT OF
ILLINOIS, EASTERN DIVISION

0 Check if this is an

Case number (if known): amended filing
Official Form 204

Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured Ciaims and
Are Not Insiders 1215

A list of creditors holding the 20 largest unsecured claims must be filed in a Chapter 11 or Chapter 9 case. Include claims which
the debtor disputes. Do not include claims hy any person or entity who is an insider, as defined in 11 11.5.C. § 101(31). Also, do
not include ctaims by secured creditors, uniess the unsecured claim resulting from inadequate collateral value places the creditor
among the holders of the 20 Jargest unsecured claims,

Totalciaim, if Deduction for vaive { Unsecured claim

partiaily secured of collateral or setoff
American Express $1,841.11
200 Vesey St
New York, NY
10285-1000
Construction $25,037.00 $0.00 $25,037.00
Technology
Solution, inc.
1550 Spring Rd
Oak Brook, IL
60523-1320
Kabbage, inc. $24,118.86
9258 Peachtree St
NE

Atianta, GA
30309-4498

RFLF 2, LI.C. Kevin Werner $65,870.00 $0.00 $65,870.00
222 W Adams St Ste
1980

Chicago, IL
60606-5253

Cificial form 204 Chapter 11 or Chapter § Cases: List of Creditors Who Have the 20 Largest Unsecured claims page 1

Software Copyrighl (c) 1996-2016 CIN Group - wiwrw, CiRCOMpPass.com
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United States Bankruptcy Court
Northern District of Illinois, Eastern Division
IN RE: Case No.
SL Gray Enterprises, LLC Chapter 11
Debtor(s)

LIST OF EQUITY SECURITY HOLDERS

. _ . Shares  Security Class
Registered name and last known address of security holder (or P tage)  (or kind of interest)

Diane DeWalt 1¢  Member

15342 W 10 Mile Rd Apt 3

Oak Park, M| 48237.1466

Stephanle Gray 80  Member and Manager
415 Howard St Apt 1716

Evanston, IL 60202-4057
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B2030 (Form 2030) (12/15)
United States Bankruptcy Court
Northern District of lllinois, Eastern Division

Inre _SL Gray Enterpriges, LLC Case No.
Debtor(s) Chapter 11

DISCLOSURE OF COMPENSATION OF ATTORNEY FOR DEBTOR

1. Pursuantio {1 U .8.C. § 329(a) and Fed. Bankr. P. 2016(b}, I certify that I am the attorney for the above named debtor(s) and that
compensation paid to me within one year before the filing of the petition in banknuptey, or agreed to be paid to me, for services rendered or to
be rendered on behalf of the debtor(s) in contemplation of or in connection with the bankruptcy case is as follows:

For legal services, I have agreed tomcoept .. s 4,717.00
Prior to the filing of this statement I havereceived N | 3,217.00
BalanceDue . % 1,500.60

2. The source of the compensation paid to me was:
O Debtor B Other (specify)::  Stephanie L. Gray

3. The source of compensation to be paid to me is:

0 Debtor B Other (specify):  Stephanie L. Gray

4. M Ihavenot agreed to share the above-disclosed compensation with any other person urless they are members and associates of my law
firm.

[ I have agreed to share the above-disclosed compensation with a person or persons who are ot members or associates of my law finn. A
copy of the agreement, together with 2 Tist of the names of the people sharing in the compensation is attached.

5. Inretum for the above-disclosed fee, | have agreed to reader legaf service for all aspects of the bankruptey case, including:

8. Anelysis of the debtor's financial situation, and rendering advice 1o the debtor in determining whether to file a petition in bankruptcy;
b. Preparation and filing of eny petition, schedules, statement of affairs and plan which may be required;
¢. Representation of the debtor at the meeting of creditors and confirmation hearing, and any adjourned hearings thereof;
d. Representation of the debtor in adversary procesdings and other contested bankruptcy matters;
¢. [Other provisions as needed]
Fhe filing fee has been paid. The final compensation will be the amount awarded by the court after ruling upon
the applications for compensation received by the court.

6. By agreement with the debtor(s), the above-disclosed fee does not include the following service:

CERTIFICATION

I centify that the foregoing is a complete statement of any agreement or arrangement for payment to me for representation of the debtor(s} in
this bankrupicy proceeding.

Pecember 12, 2016 Is/ Karen Jackson Porter

Date Karen Jackson Porter
Signature of Attorney
Porter Law Network

230 West Monroe St. Suite 240
Chicago, Il 60606

ggrterlawnetwm@gmail.com

Name of law firm

Seftware Copyright (c) 1995-2016 CIN Group - www.Cincompass.com
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PORTERJLAW NETWORK

230 WEST MONROE, SUITE 240
CHICAGO, IL 60606
312- 372-4400

AGREEMENT TO PROVIDE LEGAL SERVICE.

November 22, 2016

Ms. Stephanie Gray

SL Gray Enterprises, LLC.
415 Howard Street

Unit 1716

Evanston, Il 60202

Re: Chapter 11 Case:

On behalf of our firm I want to thank you, as the manager of SL Gray Enterprises, LLC.
(" SL Gray"), for selecting us to represent it in connection with a Chapter 11 case.

Lawyers are required, under the Rules of Professional Conduct, before beginning the
representation of a client to communicate to the client the scope of the representation, the basis
for the legal fees and the rates that will charged to the client.

SCOPE OF LEGAL SERVICES

We agree to perform legal services in connection with a Chapter 11 bankruptcy case for
SL Gray. SL Gray owns the real property located at 15547 Ellis Avenue, Dolion I 60419, The
property was acquired with funds obtained from interest only short-term lenders, One of the
primary loans will mature in December of 2016. SL Gray is not able to pay off the debt in full.
You have determined that it is in the best interest of SL. Gray to file a chapter 11 case to prevent
collection action against SL Gray by the lenders and to provide you with an opportunity to
restructure the debt,

The Porter Law Network has agreed to represent SL Gray and to perform the legal
services that are necessary to file the Chapter 11 case; restructure the debt of SL Gray and
complete the Chapter 11 case by (i) confirming a plan of reorganization, (ii) converting the
Chapter 11 case to a Chapter 7 case or (iii) dismissing the Chapter 11 case.

This agreement is limited to the Chapter 11 bankruptcy proceedings of SL Gray. The
execution of this agreement does not obligate us to represent any individual or entity other than
SL Gray in connection with any matter other than this Chapter 11 proceeding or to represent SL
Gray in the event the Chapter 11 proceeding is converted to a Chapter 7 liquidation.

Page 1 of §
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We have advised you that we cannot represent the principals, managers or members of
SL Gray or any individual that has guaranteed, or is liable for, the debts of SL Gray. Only SL
Gray wiil be protected by the automatic stay imposed against creditor collection action by the
filing of the chapter 11 case. No other individual or entity will be protected by the automatic
stay. Any other individual or entity will be required to hire a separate attorney to provide
representation for their interests, including in any lawsuits or other collection actions by the
creditors of SL Gray against them.

ATTORNEY’S FEES AND COSTS

We will charge SL Gray the following hourly rates for the legal services provided by the
attorneys and staff that will be performing the legal services: $400.00 per hour for the services of
Karen J. Porter and $175.00 for the services of our legal assistants.

We will charge SL Gray for the expenses that are required for a Chapter 11 case. Such
expenses will include, but are not limited to: (1) court filing fees; (2) the actual cost of
photocopies; (3) messenger deliveries; (4) actual cost of postage for notices to creditors; (5)
actual cost of court reporters and transcripts; and (6) computerized case docketing and legal
research. We reserve the right to charge SL Gray for any other reasonable and necessary
expense that we incur in connection with the SL Gray Chapter 11 case.

We have requested that that you pay the filing fee in the amount of $1717.00 and a
retainer in the amount of $3,000.00. The retainer that we are requesting is not an indication of
the total legal fee for this chapter 11 case. SL Gray agrees to pay for all the legal fees and
expenses we incur to represent SL Gray in connection with this Chapter 11 case.

We consider the retainer an advance payment retainer under Illinois because we are
committing to provide legal services for the duration of the Chapter 11 case rather than on a
month to month basis. We will deposit the retainer into our operating account. The retainer
becomes our property when we receive the retainer.  You have the right to request that the
retainer be treated as a security retainer and placed into our client trust account. We reserve the
right to change the terms of our representation if you request a security retainer.

We will bill SL Gray periodically for the legal services we perform and the expenses we
incur at the hourly rates listed above. We will present applications for compensation to the court
and the court will have the right to review and approve our legal fees and expenses. If the total
cost of the legal services we perform and the expenses we incur are more than the retainer that
we have been paid, SL Gray will be obligated to pay the balance due,

Page 2 of 5
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ATTORNEYS RESPONSIBILITIES

Karen J. Porter and the Porter Law Network will perform the following legal services in
connection with the SL Gray Chapter 11 case:

(a)  To give SL Gray legal advice with respect to its powers and duties as a debtor-
in-possession in the continued management of its assets;

(b)  To prepare such applications, motions, complaints, orders, reports, pleadings,
plans, disclosure statements or other papers on SL Gray's behalf that may be necessary in
connection with this case;

(c)  To attend meetings of creditors and meetings with third parties;
(d)  To assist SL Gray with its business operations:

{¢)  To assist SI. Gray in preparing and obtaining the court’s approval of a plan of
reorganization and disclosure statement in order 1o preserve the value of its assets;

H To take such action as may be necessary with respect to claims that may be
asserted agatast SL Gray and

(8)  To perform any other legal services for SL Gray which may be required in
connection with this case.

CLIENT RESPONSIBILITIES

You agree to fully cooperate with us with respect to the Chapter 11 case. You agree to
provide us with complete and accurate information concerning the financial affairs of SL Gray.
You agree to provide us with a complete and accurate list of all creditors, personal property,
income and all the other information required by the United States Bankruptcy Court and any
trustee responsible for your case.

While SL Gray is operating in a Chapter 11 proceeding, there will be many obligations
to the office of the United States Trustee and creditors which must be fulfilled. You will have
the responsibility to file monthly financial operating reports disclosing the postpetition business
operations, pay quarterly fees to the trustee, pay postpetition taxes, and maintain adequate
insurance coverage.

We have explained to you that the financial restructuring of SL Gray using chapter 11 of
the Bankruptcy Code will be a difficult legal proceeding. SL Gray will be required to operate its
business after the case is filed without running deficits.  SL Gray will be required to
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demonstrate that it can operate at a profit and develop a plan to repay its creditors over time. SL
Gray will also be required to maintain a budget and make monthly payments to its secured
creditors. The revenues and receivables generated by SL Gray constitute the secured creditors
cash collateral. The court and/or the creditors must authorize SL Gray's use of the cash
collateral. The unauthorized use of the cash collateral is a reason for the Chapter 11 case to be
dismissed by the court or converted to a liquidation.

We will make every effort to guide SL. Gray through the Chapter 11 case. However, we
are unable to guarantee you that SL Gray will be able to develop a viable reorganization plan to
restructure its debt, or confirm a reorganization plan. For these reasons, we cannot guarantee
that the Chapter 11 reorganization for SL Gray will be a successful one. We must also advise
you that in the event SL Gray cannot develop a viable reorganization plan to repay its creditors,
SL Gray will be faced with a dismissal of the Chapter 11 case or the conversion to & Chapter 7
liquidation.

TERMINATION OF AGREEMENT

You understand that we will not be able to provide adequate legal representation if you
fail to provide us with complete and accurate information for SL Gray;, fail to fully cooperate
with us; or fail to fulfill your obligations. You further understand that your failure to provide
information, to cooperate with us or to fulfill your duties during the Chapter 11 case may
increase the cost of the legal services we render, may result in the Chapter 11 case being
dismissed by the court or converted to 2 Chapter 7 liquidation,

We reserve the right to withdraw as the attorney of record for SL Gray and to terminate
this agreement (1) if our legal fees and expenses are not paid as set forth in this agreement, (2)
if you fail to cooperate with us during the Chapter 11 proceeding,(3) if you fail to comply with
any requirement of the United States Trustee (4) if you fail to obey an order of the Bankruptcy
Court (5) if the case is converted to a Chapter 7 or (6) if you fail to comply with any other terms
of this agreement.

Either party may terminate this agreement with or without cause and at any time upon
giving written notice to the other party. However, since our representation of SL Gray is
approved by the court, the termination of our representation of SL Gray must also be approved
by the court. The termination of this agreement will not affect the obligation to pay any
outstanding legal fees. We agree that if this agreement is terminated we will provide copies of
documents in our files to you provided you have paid any outstanding legal fees and expenses,
including copy charges for copying the files.
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ENTIRE AGREEMENT

This agreement contains our full and complete understanding with respect to the subject
matter hereof. This agreement supersedes all prior representations and understandings whether
written or oral. This agreement shall be governed by the laws of the State of Illinois in all
respects. This agreement may be executed by facsimile, electronically, and in counterparts.

Very truly yours,

PORTER LAW NETWORK

By; A’m Q( ﬁﬂm
Karen ¥, Porter

SL GRAY ENTERPRISES, LLC

By: Gl 2
Stephdnie Gray, its Manager
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