
IN THE UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF OHIO 

EASTERN DIVISION 
 

IN RE: § CASE NO. 11-57191 
 §  
IRWIN MORTGAGE CORPORATION,  §  
 §  
 §  Chapter 11 
 § Chief Judge Caldwell 

Debtor and § 
Debtor-in-Possession. §  
 §    
 

MONTHLY OPERATING REPORT OF IRWIN MORTGAGE CORPORATION FOR 
THE REPORTING PERIOD OF AUGUST 2011  

 
The Financial Reports and Certification of Compliance with the United States Trustee’s 

Operating Requirements for the Period of August 2011 are attached hereto as Exhibit A. 

Respectfully submitted, 

/s/ Matthew T. Schaeffer_____________ 
Nick V. Cavalieri (0013097) 
Matthew T. Schaeffer (0066750) 
Bailey Cavalieri LLC 
10 West Broad Street, Suite 2100 
Columbus, Ohio 43215 
614.221.3155 (telephone) 
614.221.0479 (telefax) 
nick.cavalieri@baileycavalieri.com 
matthew.schaeffer@baileycavalieri.com 
 
Robert B. Berner (0020055) 
Bailey Cavalieri LLC 
40 North Main Street,Suite 1250 
Dayton, Ohio  45423-0001 
937.223.4701 (telephone) 
937.223.0170 (telefax) 
robert.berner@baileycavalieri.com 
Counsel For The Debtor And Debtor-in-Possession, 
Irwin Mortgage Corporation 
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	EXHIBIT A



IN RE: IRWIN MORTGAGE CORPORATION CASE NO.:11-57191
Period Ending August 31, 2011

Current Month
Case to Date 

Activity

BEGINNING CASH IN ALL ACCOUNTS $5,556,504 $5,556,504

RECEIPTS:

 Proceeds from Asset Sales (list details) 0 0
 Collection of Receivables 2,654 2,654
 Miscellaneous Refunds / Other Income 1,201 1,201
 Interest 950 950
 
TOTAL RECEIPTS: $4,805 $4,805

DISBURSEMENTS:

 Operating Expenses 0 0
 Record Storage 0 0
 Office Expense 0 0
 Taxes & Licenses 0 0
 US Trustee Fees 0 0
 Bank Fees 33 33
 Other (specify): 0 0

 Professional Fees:
 Legal 0 0
 Financial Advisor 0 0
 Tax Advisor 0 0
 Ordinary Course Professionals 0 0
 Professional Fees Total $0 $0

TOTAL DISBURSEMENTS $33 $33

NET RECEIPTS (DISBURSEMENTS) $4,772 $4,772

ENDING BALANCE IN ALL ACCOUNTS $5,561,276 $5,561,276

CASH RECEIPTS & DISBURSEMENTS SUMMARY



IN RE: IRWIN MORTGAGE CORPORATION CASE NO.:11-57191
Period Ending: August 31, 2011

Account Name

Pre Petition
Checking
 Account

DIP Checking
 Account

DIP Money Market
 Account

Account Number 4699 0099 0086

A.   Beginning Book Balance $0 $5,556,504 $0

B.   Receipts $0 $3,855 $950
(Attach separate schedule) 

C.   Balance Available (A+B) $0 $5,560,359 $950

D.   Less Disbursements $0 $23 $10
(Attach separate schedule) 

E. Transfers ($5,550,000) $5,550,000

F.   Ending Book Balance (C-D+E) $0 $10,336 $5,550,940

F.   Uncleared Transactions $0 $0 $0

G.   Bank Balance $0 * $10,336 $5,550,940

* Account Closed in July 2011

MONTHLY CASH STATEMENT



IN RE: IRWIN MORTGAGE CORPORATION CASE NO.:11-57191

Period Ending August 31, 2011

Bank: First Financial Bank
Location: Hamilton, OH
Account Name: Irwin Mortgage Corporation - IMC Payables
Account No.: 4699 Checking Account

DATE RECEIVED DESCRIPTION  AMOUNT

Account Closed

TOTAL -$                          

RECEIPT LISTING



IN RE: IRWIN MORTGAGE CORPORATION CASE NO.:11-57191

Period Ending August 31, 2011

Bank: The Huntington National Bank
Location: Dublin, OH
Account Name: Irwin Mortgage Corporation - DIP  
Account No.: 0099 Checking Account

DATE RECEIVED DESCRIPTION  AMOUNT

8/19/2011 Crestview Title, LLC / Litigation Settlement installment pmt (pre-petition) 375                           
8/19/2011 USPO  / Misc. Refund 136                           
8/19/2011 Guilford County Finance Dept (NC) / Misc. Tax Refund 1,056                        
8/19/2011 American Home Shield / Misc. Services Income 9                               
8/19/2011 John Hardeman Chpt 13 Trustee / Repurchased Loans - Rickey Smith 1,139                        
8/19/2011 John Hardeman Chpt 13 Trustee / Repurchased Loans - Rickey Smith 1,139                        

TOTAL 3,855$                      

RECEIPT LISTING



IN RE: IRWIN MORTGAGE CORPORATION CASE NO.:11-57191

Period Ending August 31, 2011

Bank: The Huntington National Bank
Location: Dublin, OH
Account Name: Irwin Mortgage Corporation - DIP  
Account No.: 0086 Money Markey Account

DATE RECEIVED DESCRIPTION  AMOUNT

8/3/2011 Xfer Huntington Bank DIP MMA Account 5,550,000                 
8/23/2011 Interest Income 608                           
8/31/2011 Interest Income 342                           

TOTAL 5,550,950$               

RECEIPT LISTING



IN RE: IRWIN MORTGAGE CORPORATION CASE NO.:11-57191

Period Ending August 31, 2011

Bank: First Financial Bank
Location: Hamilton, OH
Account Name: Irwin Mortgage Corporation - IMC Payables
Account No.: 4699 Checking Account

DATE DISBURSED CHECK # DESCRIPTION  AMOUNT

Account Closed

TOTAL -$                          

DISBURSMENT LISTING



IN RE: IRWIN MORTGAGE CORPORATION CASE NO.:11-57191

Period Ending August 31, 2011

Bank: The Huntington National Bank
Location: Dublin, OH
Account Name: Irwin Mortgage Corporation - DIP  
Account No.: 0099 Checking Account

DATE DISBURSED CHECK # DESCRIPTION  AMOUNT

8/3/2011 wire Xfer Huntington Bank DIP MMA Account 5,550,000                 
8/15/2011 Bank Fees 23                             

TOTAL 5,550,023$               

DISBURSMENT LISTING



IN RE: IRWIN MORTGAGE CORPORATION CASE NO.:11-57191

Period Ending August 31, 2011

Bank: The Huntington National Bank
Location: Dublin, OH
Account Name: Irwin Mortgage Corporation - DIP  
Account No.: 0086 Money Markey Account

DATE DISBURSED CHECK # DESCRIPTION  AMOUNT

8/15/2011 Bank Fees 10                             
TOTAL 10$                           

DISBURSMENT LISTING



IN RE: IRWIN MORTGAGE CORPORATION CASE NO.:11-57191

Period Ending August 31, 2011

Beginning inventory $0
Add: purchases 
Less: goods sold (cost basis)
Ending inventory $0

Gross payroll for this period $0

Payroll taxes due but unpaid $0

Name of Creditor/Lessor
Date regular 

payment is due
Amount of Regular 

Payment

Number of 
payments 
Delinquent

Amount if 
payments 
Delinquent

None

STATEMENT OF INVENTORY

PAYROLL INFORMATION STATEMENT

STATUS OF PAYMENTS TO SECURED CREDITORS AND LESSORS

STATEMENT OF INVENTORY, PAYROLL & PAYMENTS TO SECURED CREDITORS 
& LESSOR PAYMENTS



IN RE: IRWIN MORTGAGE CORPORATION CASE NO.:11-57191

Period Ending August 31, 2011

ACCOUNTS RECEIVABLE:
Beginning of month balance 
Add: sales on account
Less: collections 
End of month balance 

0-30 Days 31-60 Days 61-90 Days Over 90 Days
End of Month 

Total

Not Applicable - the Debtor is not operating -$              

Beginning of month balance
Add: credit extended
Less: payments of account 
End of month balance 

-$                    

0-30 Days 31-60 Days 61-90 Days Over 90 Days
End of Month 

Total
-$              

Not Applicable - the Debtor is not operating

STATEMENT OF AGED RECEIVABLES

STATEMENT OF ACCOUNTS PAYABLE (POST-PETITION)

STATEMENT OF RECEIVABLES & PAYABLES



IN RE: IRWIN MORTGAGE CORPORATION CASE NO.:11-57191

Period Ending August 31, 2011

Debtors in possession and trustees are required to pay all taxes incurred after the filing of
their Chapter 11 petition on an as due basis. Please indicate whether the following post petition
taxes owing or withholdings have been paid through the current period. 

1. Federal Income Taxes  Yes (X) No ( )
2. FICA withholdings  Yes (X) No ( )
3. Employee's withholdings  Yes (X) No ( )
4. Employer's FICA  Yes (X) No ( )
5. Federal Unemployment Taxes  Yes (X) No ( )
6. State Income Tax  Yes (X) No ( )
7. State Employee withholdings  Yes (X) No ( )
8. All other state taxes  Yes (X) No ( )

If any of the above have not been paid, state below the tax not paid, the amounts past
due and the date of last payment.

TAX QUESTIONNAIRE



IN RE: IRWIN MORTGAGE CORPORATION CASE NO.:11-57191

Period Ending August 31, 2011

Insurance Type Carrier Expiration Date

Commercial General Liability & Auto Great Northern Ins. Co. 10/1/2011
Federal Insurance Co.

Commercial Property Chubb Group of Insurance Co. 10/1/2011
Great American E &S Inc. Co. 7/1/2012

Financial Institution Bond The Ohio Casualty Group 10/1/2011

Director & Officer Liability St Paul Mercury Insurance Co. 9/30/2011
Federal Insurance Co.
Continental Casualty Co.
ARCH Insurance Co.
Great American Insurance Co.

SCHEDULE OF IN-FORCE INSURANCE












