UNITED STATES BANKRUPTCY COURT
DISTRICT OF KANSAS

In re:

BOEGEL FARMS, LLC, Case No. 17-10222-11
DEBTOR.

Inre:

THREE BO’S, INC., Case No. 17-10221-11
DEBTOR.

MOTION FOR ORDER AUTHORIZING SALE OF CROPS, SURCHARGE OF
COLLATERAL, AND INTERIM USE OF CASH COLLATERAL

A. Introduction and Summary

Debtors Boegel Farms, LLC (“Boegel”) and Three Bo’s, Inc. (“Three Bo’s”), by and
through their counsel Eron Law, P.A. (collectively “the Debtors™"), move the Court pursuant to 11
U.S.C. § 363(c) for entry of an order authorizing the Debtors to sell certain stored grain and
harvested feed products, all grown and harvested in 2016 (the “2016 Crops™) in which Rabo
Agrifinance, Inc. (“Rabo”), and Security State Bank (“SSB”’) may hold security interests in the
2016 Crops. Debtors routinely sell crops in the ordinary course of their farming operation.
Debtors request that the Court authorize the Debtors to use the proceeds generated by the sales in
the amounts specified herein for the Debtors’ immediate needs in planting the 2017 crop and other
necessary farm operating expenses. Debtors also seek to surcharge SSB’s collateral, the 2016
Crops, for expenses that will be incurred in growing and harvesting the 2017 wheat that has
already been planted, and which serves as SSB’s collateral. Debtors also seek to use rents
generated from the real estate in which Rabo holds a security interest to pay the ongoing farming

expenses.

' “Debtors” also refers to Warren L. Boegel, individually and as trustee of the Warren L. Boegel
Trust, D. Kan. Case No. 17-10224. Significant portions of the collateral are owned by Boegel.
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The 2016 Crops hold a value of approximately $1,089,700.00, plus receivables and cash
equivalents from the 2016 Crops in the additional amount of approximately $200,000.00.
Debtors also anticipate receiving rents in the amount of $637,240.00 for land rentals during 2017.
Debtors’ only source of funds that can be used to generate a crop in 2017 is the 2016 Crops and the
rent proceeds. The nature, extent, and validity of the various competing liens against the 2016
Crops and the land rents have not been fully determined at this time. Tentatively, it appears that
the total amount of the claims secured by the 2016 Crops is over $16,500,000.00. Thus, the 2016
Crops are substantially over-encumbered. Of this amount, the Rabo claim represents over
$13,000,000.00, and that claim also appears to be secured by the land rents. Nonetheless, the SSB
and the Rabo loans are substantially oversecured by other collateral, having a net available equity
of more than $31,000,000.00. Debtors propose to provide SSB (and Rabo to the extent they are
secured by the 2016 Crops) with a replacement lien against the 2017 crops and any insurance
proceeds or governmental program payments in an amount equal to their current secured position
vis a vis the 2016 Crops. Rabo will also be provided with a replacement lien on the rents.
Debtors further propose to provide to such creditors with a priority administrative claim to the
extent of any reduction in value of such creditor’s claim accruing as a result of the usage of the
proceeds from the sale of the 2016 Crops. As such, the secured creditors will be adequately
protected herein.

B. Argument
1. On February 23, 2017 (“the Petition Date”), Debtors filed a Voluntary

Petition for Relief under Chapter 11 of the Bankruptcy Code.

2
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2. The request to surcharge collateral is brought pursuant to 11 U.S.C. 8506(c)
and will only affect SSB. Debtors presently have over 2,300 acres of land that have been planted
to wheat. The wheat crop should be ready for harvest sometime in June 2017. However, Debtors
must invest time and money into the growing and harvesting of this wheat crop. SSB holds the
first priority security interest in the 2017 wheat crop that has already been planted. In order to
protect that collateral, Debtors must utilize the proceeds from the 2016 Crops. Therefore, Debtors
request Court authority to charge the expenses of growing and harvesting the 2017 wheat crop
(reflected on Exhibit 4 as the expenses through June 2017), against the 2016 Crops and related cash
equivalents therefrom. “Courts have long recognized, for example, that upon the harvesting of
crops a debtor may surcharge the collateral for costs of maintaining, harvesting, and marketing the
crops.””?

3. The request to use cash collateral is brought pursuant to 11 U.S.C. 8§
363(c)(1) and (2), 363(e) and 361. Specifically, 11 U.S.C. § 363(c)(1) provides that if the business
of the debtor is authorized to be operated under Bankruptcy Code § 1108, unless the Court orders
otherwise, the trustee (and the debtor exercising the powers of a trustee under § 1107) may enter
into transactions, including the sale or lease of property of the estate, and may use property of the
estate, in the ordinary course of business, without notice or a hearing. Additionally, 11 U.S.C. §
363(c)(2) provides that the trustee may not use, sell or lease cash collateral under subparagraph
(c)(1) unless each entity that has an interest in such cash collateral consents or unless the court,
after notice and a hearing, authorizes such use, sale or lease in accordance with the provisions of §

363.

’In re N. Cty. Place, Ltd., 92 B.R. 437, 445 (Bankr. C.D. Cal. 1988)(citing, inter alia, In re
Hamilton, 18 B.R. 868, 872-73 (Bankr. D. Colo. 1982).

3
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4, 11 U.S.C. 8 363(e) provides that on request of an entity that has an interest
in property used, sold or leased or proposed to be used, sold or leased by the trustee, the court, with
or without a hearing, shall prohibit or condition such use, sale or lease as is necessary to provide
adequate protection of such interest. 11 U.S.C. § 361 provides that when adequate protection of an
interest of an entity in property is required under 8§ 362, 363 or 364, “such adequate protection
may be provided by-- (1) requiring . . . a cash payment or periodic cash payments to such entity, to
the extent that . . . the use, sale or lease under section 363 of this title . . . results in a decrease in the
value of such entity’s interest in such property; or (2) providing to such entity an additional or
replacement lien to the extent that such stay, use, sale, lease or grant results in a decrease in the
value of such entity’s interest in such property; or (3) granting such other relief . . . as will result in
the realization by such entity of the indubitable equivalent of such entity’s interest in such
property.”

5. Adequate protection must be determined on a case-by-case basis,
permitting a debtor maximum flexibility in structuring its adequate protection proposal.® A
reorganizing debtor “clearly has a compelling need to use ‘cash collateral’ in its effort to rebuild.”

6. Courts have held that the existence of an equity cushion in collateral

suffices as ample adequate protection to allow a debtor to use cash collateral.> The court in In re

* See In re Martin, 761 F.2d 472, 474 (8th Cir. 1985); In re George Ruggerie Chrysler-Plymouth,
Inc., 727 F.2d 1017, 1019 (11th Cir. 1984).

* George Ruggerie, 727 F.2d at 1019.

> See, e.g., Inre Las Torres Dev., L.L.C., 413 B.R. 687, 696 (Bankr. S.D. Tex. 2009); In re
Triplett, 87 B.R. 25, 27 (Bankr. W.D. Tex. 1988); In re McCombs Properties VI, Ltd., 88 B.R. 261,
266 (Bankr. C.D. Cal. 1988); In re Harrington & Richardson, Inc., 48 B.R. 431, 433- 34 (Bankr.
D. Mass. 1985).

4
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Steffen held that an equity cushion of 20% was sufficient to eliminate any requirement for adequate
protection payments to a secured creditor.®

7. In this case, both SSB and Rabo hold substantial equity cushions. SSB
holds a claim in the amount of approximately $3,498,967.55. SSB holds a first priority security
interest in six quarter sections of land valued at $960,000.00, all of the Debtors’ crops in the
ground valued at $30,000.00, all of the Debtors’ equipment valued at $2,796,110.72 (after
deducting the senior liens of CNH and Nebraska Harvest Center), all of the Debtors’ harvested
grain valued at $1,089,700.00, receivables from grain sales estimated at $175,000.00, and a grain
proceeds check in the amount of $8,503.49. Thus SSB’s collateral is valued at approximately
$5,060,000.00, or 145% of its claim.” Rabo holds a claim of approximately $13,033,328.00.
Rabo holds a first priority security interest in over 11,000 acres of farm land, including various
buildings and storage facilities, with a cumulative value of more than $26 million. Thus, Rabo’s
collateral is valued at approximately 200% of its claim (just accounting for the real estate, and
without considering any equity in crops or equipment). Exhibit 1 attached hereto reflects the real
property owned by the Debtors (and the values thereof). Exhibit 2 attached hereto reflects the
equipment owned by the debtors (and the values thereof). Therefore, Debtors submit that SSB
and Rabo are already adequately protected and thus grounds exist to allow Debtors to use cash

collateral.

® 275 B.R. 570, 577 (Bankr. D. Colo. 2002).

’ Debtors also collectively held over $130,000.00 in deposit accounts on the petition date.
Debtors do not assert that these funds are collateral of SSB or Rabo, but even assuming they are
not collateral, these funds will be the first source of payment for the 2017 crop expenses, thus
reducing the use of cash collateral requested herein.

5
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8. Debtors also have insurance protecting their equipment and crops. See
Exhibit 3, attached hereto (not all of the crop insurance is reflected, as it is too early to obtain
insurance on the 2017 milo crop). Debtors shall keep such casualty insurance in place on all of
their equipment and crops in order to protect SSB and Rabo.

9. Debtors propose to deposit the proceeds from the land rents and the sales of
the 2016 Crops into a newly opened segregated bank account. All creditors secured by the 2016
Crops will retain all of their liens on the unused 2016 Crops and proceeds therefrom, to the same
extent as the value of those liens as they existed on the Petition Date, together with a replacement
perfected lien under section 361(2) of the Bankruptcy Code on the 2017 crop, crop insurance,
and/or governmental program payments (i) to the extent the cash collateral is used by Debtors, and
(i) to the extent and with the same priority as existed in 2016 Crops.

10.  The replacement lien that Debtors propose to grant to each of the creditors
secured by the 2016 Crops shall be deemed to be perfected automatically upon entry of an order
granting this Motion.?

11.  Prohibiting use of the cash collateral would destroy Debtors’ ability to
continue operations while preparing to reorganize and liquidate property for the benefit of their
creditors.

12.  Attached hereto as Exhibit 4 is a cash collateral budget reflecting the
Debtors’ farm budget. The Budget demonstrates that Debtors anticipate generating proceeds of
more than $1,000,000.00 in excess of their farm expenses for the 2017 crop year (inclusive of

income taxes, but excluding debt service payments). Even after making their debt service

¥ See Small v. Beverly Bank, 936 F.2d 945, 948-49 (7th Cir. 1991).

6
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payments (which will build equity in the creditors’ remaining collateral) and funding taxes and
administrative expenses, Debtors anticipate that they will be able to fund all expenses out of the
2017 crop (thus leaving a similar surplusage in 2018).

13.  Debtors request authority to use the land rents and the 2016 Crops and
proceeds therefrom, as necessary, to fund all expenses listed in the Budget. To the extent
necessary, Debtors also request authority to use the funds held on deposit, over $130,000.00
between all three Debtors on the Petition Date, to fund the expenses listed on the Budget. Debtors
request that such usage be authorized in the amounts designated by month, with a variance of up to
two months, as weather and market conditions fluctuate.

14.  Debtors request authority to sell the 2016 Crops, deposit any proceeds into
the segregated bank account, collect and deposit existing receivables from grain sales in the same
fashion, and use the proceeds as designated in the attached Budget, subject to a variance of up to
10% on any given line item in any given month. Debtors also request an order compelling SSB to
endorse the grain proceeds check in the amount of $8,503.49, and authorizing Debtors to deposit
and use the proceeds therefore as set forth above. Any order granting this Motion shall be without
prejudice to any party in interest filing a motion with the Court to terminate the continued use of
cash collateral on these terms.

WHEREFORE, Debtors pray for entry of an order authorizing the surcharge of SSB’s
collateral (the 2016 Crops) in order to grow, harvest, and market the 2017 wheat crop, authorizing
post-petition use of cash collateral as specifically set forth herein, and for such other and further

relief as the Court deems proper.

7
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Respectfully Submitted by:

ERON LAW, P.A.
Attorneys for Debtors
Boegel Farms, LLC and
Three Bo’s, Inc.

/s/ David Prelle Eron

DAVID PRELLE ERON, #23429
229 E. William, Suite 100

Wichita, KS 67202

316-262-5500 / 316-262-5559 (fax)
david@eronlaw.net

CERTIFICATE OF SERVICE

| hereby certify that on March 1, 2017 a true and correct copy of the foregoing was electronically
filed with the Court using the CM/ECF system, which sent notification to the Office of the U.S.
Trustee and to all parties of interest participating in the CM/ECF system.

/s/ Margaret R. Spangler
MARGARET R. SPANGLER
Assistant to David Prelle Eron

8

Case 17-10221 Doc# 23 Filed 03/01/17 Page 8 of 29


mailto:david@eronlaw.net

EXHIBIT 1

Real Estate Owned By
Warren Boegel Trust

North Farm $1,382,500
Home Farm $7,136,600
East Farm $1,795,200
Kearny County Dry Land $960,000
Total Value $11,274,300
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Warren Boegel Trust
Irrigated Land

North Farm

The North Farm consists of 395 total Acres.
All of Section 3-25-36 West of Highway 25 (Except 3 Tracts)
Value - $1,382,500 or $3,500 Per Acre

Home Farm

The Home Farm consists of 2,547 Total Acres.
All of Section 22-25-36
All of Section 28-35-36
All of Section 27-25-36
All of Section 21-25-36

Value $7,136,600 or $2,800 Per Acre

FEast Farm

The East Farm consists of 641.4 total Acres.
All of Section 24-25-36
1.4 Acres in Section 23-25-36

Value $1,795,920 or $2,800 Per Acre
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Warren Boegel Trust
Dry Land

Kearny County, Kansas

The East Half of 13-23-38
320 Acres of Dry land
Value $480,000 or $1,500 Per Acre

The Southwest Quarter of 17-21-36
160 Acres of Dryland
Value $256,000 or $1,600 Per Acre

The Northwest Quarter of 15-22-36

160 Acres of Dryland
Value $224,000 or $1,400 Per Acre
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Real Estate Owned By

Boegel Farms, LLC
Kearny County Irrigated $1,489,600
Grant County Irrigated $574,000
Kearny County Dry land $448,000
Greeley County Dry land $3,848,000
Wichita County Dry land $9,472,000
Total Value $15,831,600
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Boegel Farms, LLC
Irrigated Land

Kearny County, Kansas

The Home Farm consists of 532 Total Acres.
The South Half of 15-25-36
141 Acres in the East half of 20-25-36

71 Acres in 29-25-36

Value $1,489,600 or $2,800 Per Acre

Grant County, Kansas

South Half of 14-27-38
287 Acres of Irrigated land
Value $574,000 or $2,000 Per Acre
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Boegel Farms, LLC

Dry Land

Kearny County, Kansas

The Northeast Quarter of 11-24-37
160 Acres of Dry land
Value $224,000 or $1,400 Per Acre

The Southwest Quarter of 2-24-37

160 Acres of Dry land
Value $224,000 or $1,400 Per Acre

Greeley County, Kansas

All of Section 3-20-39
640 Acres Dry land

All of Section 2-20-39
640 Acres Dry land

South Half of 34-19-39
320 Acres of Dry land

South Half of 35-19-39
320 Acres of Dry land

Northeast Quarter 11-19-39
160 Acres of Dry land

Total 2,080 Total Acres
Value $3,848,000 or $1,850 Per Acre
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Wichita County, Kansas

All of Section 30-18-38
640 Acres of Dry land

North Half 31-18-38
320 Acres of Dry land

Southwest Quarter 6-19-38
160 Acres of Dry land

Northeast Quarter of 18-29-38
160 Acres of Dry land

Northwest Quarter 30-19-38
160 Acres of Dry land

Southeast Quarter 30-19-38
160 Acres of Dry land

Northeast Quarter 20-19-38
160 Acres of Dry land

North Half 5-19-38
320 Acres of Dry land

All of Section 32-19-38
640 Acres of Dry land

South Half of 29-19-38
320 Acres of Dry land

All of Section 28-18-38
640 Acres of Dry land

Northwest Quarter 33-18-38
160 Acres of Dry land
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South Half 33-18-38
320 Acres of Dry land

North Half 23-19-38
320 Acres of Dry land

All of Section 33-20-38
640 Acres of Dry land

Total 5,120 Acres
Value $9,472,000 or $1,850 Per Acre

Case 17-10221 Doc# 23 Filed 03/01/17 Page 16 of 29



Schulz & Leonard, CPA's No. 8075 7.

EXHIBIT 2
EQUIPMENT LIST

Name: _Three Bo's Inc. Date: December 31, 2016

Creditor
Year Make Model Size Serial No. Value if not SSB
1692 CASE-H 7130 MAGNUM $40,000
2002 JD CX20 MOWER FLEX WING $23,000]
2008 M&D STUD KING HEADER TRAILER $10,000
CASE-IH 380 CVT MAGNUM i ZERF05363 $275,000{CNH CAPITAL
I CASE 3330 SP SPRAYERS $250,000
JD 1770 24 ROW PLANTER $175,000
JO 1910 AIR SEEDING SYSTEM/DRILL $150,000
LEXION 760 COMBINE A44167 $320,000
LEXION 760 COMBINE $320,000
QUINSTAR CHISEL STAR RIPPER $20,000
1987 | GRAVEL TRUCK $15,000
1958 POLAR LIQUID TRAILER $40,000
2004 JD AIR SEEDER 42'NO TILL DRILL $60,000
2008 LOCKWOOD PLANTER 6 ROW AIR CUP $50,000
2071 YAMAHA 4 WHEELER $7,500
2012 YAMARA 4 WHEELER $8,000
2013 YAMAHA 4 WHEELER $8,500
2013 MERIDIAN SEED TENDER 240 BWT $18,000
201 GMC T SIERRA $35,000
2015 GMC | SIERRA $60,000
CASE-IH STX600Q TRACTOR ZCF133516 $380,000/CASE CREDIT
SUMMERS PACKER SPD3875 $7,000
KINZE 1050 GRAINCART $50,000
KINZE 1050 GRAINCART $50,000
DRAPER HEAD WHEAT HEAD 36’ $50,000
DRAPER HEAD WHEAT HEAD 36’ $50,000
| SUNFLOWER | SOIL FINISHER $10,000
SHELBORN HEAD 42" STRIPPER $90,000
SHELBORN HEAD 42' STRIPPER $30,000
SUNFLOWER 3392 9X6 SWEEP PLOW/BLADE $65.000
SUNFLOWER 9X6 SWEEP PLOW/BLADE $65,000
SUNFLOWER 50" FALLOW MASTER $60,000
CORN HEAD 16 ROW $80,000
| CORN HEAD 16 ROW $50,000
1991 [INTERNATIONLFERTILIZER TRUCK $10,000
1988 [INTERNATIONL] SERVICE TRUCK | $10,000
75780 TWINSCREW TRUC 22" GRAIN BED $10,000
2012 CHEV TRUCK $35,000
2012 GMC PICKUP $20,000
2000 CAT 938G PAY LOADER $35,000
2010 | PETERBILT | 389 $100,000[3 BOS TRUCKING
2008 | PETERBILT 388 '$60,000{3 BOS TRUCKING
2011 | TEMPTE TRAILER 48" $40,000/3 BOS TRUCKING
2007 TEMPTE TRAILER 46" $30,000[3 BOS TRUCKING
2009 NEVILLE DROPDECK $20,000]3 BOS TRUCKING
HOMEMADE TRAILER FUEL $12,000
CASE-IH 305 MAGNUM $135,000
5TH WHEEL TANDEM TRAILER 5500
I
$3,499,500
TOTAL PAGE 1 $3,499,500
LESS: THREE BO'S TRUCKING EQUIPMENT -$250,000

TOTAL EQUIPMENT VALUE FOR THREE BO'S, INC. $3,249,500

This Equipment List updates SECURITY AGREEMENT datad:
Post-1t™ brand fax transmittal memo 7671 Eofpages 4 k

| certify that we have the above collateral on hand and it is pledged fi
Plains State Bank, Lakin, KS.

“(anen " (ade

Phone #

Dept.

WARREN BOEGEL, PRESIDENT Fa &

{Fax #
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| o4:22:30p.m.02-28-2017 | 2 |

02/28/2017 15:25 FAX B202751182 KELLER-LEOPOLD INSURANCE @ooiso0

EXHIBIT 3

BATE [MWDOYTTT)

THIB EVIDENGE OF PROPEATY INSURANCE IS IBSUED A3 A MATTGR OF INFORMATION ONLY AND CONFERS NO RIGHTS UPCN THE
ADDITIONAL INTEREST NAMED BELOW. TH EVIDENGE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE
GE AEFORDED BY THE POLICIES BELOW. THIS EVIDENCE OF INSURANCE DOES NOT GCONSTITUTE A CONTRACT BETWEEN THE

GOVERA
198UING INBURER(S), AUTHORIZED REPRESENTATIVE OR PRODUCER, AND THE ADDITIONAL INTEREST.

ADENCY ]_MN_ T s
KELLERLEOPOLO INSURANCELLC NATIONWIDE AGRIBUSINEEE NAIC 2822
302N FLEMING BTE 1
QARDENCITY o \ , . K6 opee
[, o )

o0& ... e wmeoue ]
mt.mﬁ —

HLASD LOAN USSR POLICY NUMBER

FPI - FMPN » 72 - 3 - 5438310
SFFICTVA CATE EPRATION RATE

THHEE BB INC CONTIHURD UNTIL

1841 ROAD 80 | o7 L | __oanepors  |[X]TeATEDR ciigceen
MN KS 78408208 THUA REPLACEN PRIOA EVIDENCE GATIN!
"PROPERTY INFORMATION

LOCATION/DEBERIPTION

» UNSCHEDULED FARM PERSONAL PROFERTY

THE POLICIES OF INSURANGE LISTED BELOW HAVE BEEN ISSUED TQ THE INSURED NAMED ABQVE FOR THE POLICY PERIOD INDICATED,
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION GF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
EVIOENCE OF PROPERTY INSURANCE MAY BE [SSUED OR MAY PERTAIN, THE INSURANGE AFFORDED BY THE POUDIES DESCRIBED HEREIN 19
SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLIGIES. LIMITE SHOWN MAY HAVE BEEN REDUGED BY PAID CLAIMS.

B INF o
e e wamenms i vt el i e CEVEMAOGIPEFLO/FORNE . L, e | AeOUNTOF NERURARCE || DERUCTHRE |
F | Property / Actual Cssh Vaive / Bpecial Fom $1.914,000 $ 1,000
|
~REMARKS (inclinilng Spectal Congitions) _
_CANCELLATION
BHOULD ANY OF THE ABOQVE REACRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED
N ACCORDANCE WITH THE POLIGY PROVISIONS,
AADDITIONAL [NTEREBT oE
MALR AND ADDRESS || womrasGee | | Apomona pEymes
X | Losmpaves | . ——
LOM&
|BECURITY BTATE BANK
117 N4TH &T AUTHORZED REPRESENTATIVE B mTTAT
20Tt K et
JEBSI GURLE
"ACORD 27 (2000M2) © 19432009 ACORD CORPORATION. All rights resamed,

Tha ACORD name and 1084 ore reclstered marks of ACORD
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i _ Farmers Mutual Hail

Insurance Company of lowa

Acres Only

Summary of Coverage
Farmers Mutual Hall Insurance Company of lowa
www.fmth.com - 6785 Westown Parkway - Wost Des Molnes, 1A 50266-7732

Insured Information Policy Information Agency Information
Three Bos Inc Policy: 15-071 038834317 Mitlard MGMT-Johnson
Warren Boege! State: MILLARD MANAGEMENT
1541 Rd 90 c t % 725N 2ND SUITE H
Lakin, KS 67860 oUAty: Lawrence, KS 66044
CropYean 2017 (785)832-1647
{620) 355-9412 Loss Payable; Agency Code: 15133
Auth Rep:
Y Uit Crop Practice AppYid |Farm Hame 5e¢ Twp Rng Share | Acres/Tons Trees Plant Date OptifElec/End |  Guarantee/Acre Price/ Unit Options
Plan Type Rate Yid |Gther Person{s) Sharing FSN(s) | Unin Acres | Skip Row Map/Rate Class | Hef Yield Total Guaraniee _unRu.._-Al Total Liabilit Ad] Premium
Lavel
G001-0001 WHEAT SUMREALLOW 28 0333 318.50 CRATATE 2240 BU $4.59 ou $1.670
it W 28 Bocgel Farms LLC: Watren L 00020205 038W 3765 ! 7,134.40 100% 510.905 $1,670
Boegel Rov Trust
BO%
0001-6002 WHEAT SUMRFALLOW 27 0.3133 291,30 99/27/2016 21.60 BU $4.59 au 51,525
RP w 27 Boegel Farms LLC; Warren L. D0G30205036W 3765 7 6,292,048 100% $0.617 HEHH
Boegel Aev Trust
80%
0001-0003 WHEAT SUMRFALLOW 29 0.333 160.00 09/23/2016 2320 BU 3459 ou 5848
RP w 29 Boegel Farms LLC; Warren L. 00110195 035w 3765 / 371200 100% 55,674 5848
Boegel Rev Trust
0%
Crop Totals: MPCI 769.80 Fees $§30 17,138.48 ) A 526,196 ) 54043
b
Unins Acres: 000 Base Promium §7.774
Grass Premium: 59,212 - Admin Subsidy*:  $1,438 = Base Premlum:  $7,774 - Premium Subsidy: 53731 AdJusted Premium: §4.043
“Nute; This amount may Increase by 1.15 percent of net book premium lexcept for group plans of nsurance) if the + Fees; 530
loss ratlo in the State exceeds 1.20, However, the amount of Piemium the producer must pay will not change, + Crop Halt Premiym: 50

This Is Not A Bill

11/04/2016 8:27 AM

= Total Amount:

(saoms

Page 1 of3
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Farmers Mutual Hail

Insurance Company of lowq

Summary of Coverage
Fasmers Mutual Hail Insurance Company of lowa

Acres 0=_< www.fmh.com - 6785 Westown Parkway - West Des Maoines, |A 50266-7732
fnsured Information Policy Information Agency Information
Three Bos Inc Palicy: 15-071-0388343-17 Millard MGMT-Johnson
Warren Boegel State: KS MILLARD MANAGEMENT
d 725N 2ND SUFTEH
1541 Ad 90 County: Greelcy
Lakin, KS 67860 . Lawrence, KS 66044
Crop Year: 2017 {785) 832-1647
(620) 355-9412 Loss Payable: Agency Code: 15113
Auth Rep:

Unlts containing na reported acres were purpascefully excluded from this form, If destred, ploase contact your agent to request a forn containing all units for your poficy.

F1/04/2016 8:27 AM

Page 2 af 3
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S _ Farmers Mutual Hail Summary of Coverage

insurance Company of lowa

Fanners Mutual Hall Insurance Company of lowa
wwi.fmih.cam - 6785 Westown Parkway - West Des Maines, 1A 502667732

COLLECTION OF INFORMATION AND DATA [PRIVACY ACT) STATEMENT
Agents, Loss Adjusters and Policyholders

The following statements are made in accordance with the Privacy Act of 1974 (5 U.5.C. 552a): The Risk Management Agency (RMA)} is author

Emcﬁzozmna:&a&mu-:Ea::&m:nomo__nxz.m_:_.o_._smzos requested on documents established by RMA or by approved Insurance provide
to deliver Federal crop insurance,

ized by the Federal Crop Insurance Act {7 U.S.C. 1501-1524) or ather Acts, and the
rs [AIPs) that have been approved by the Federal Crop Insurance Corporation {FCIC)

.:,_m_loa:m:o:_u:mnmmumé__.nq>_umu=n_x§>8 onm.w»mnsmmmama_n_dv_:ucasnauqomqm_:.nm,m:.a:m program eliglbility, conduct statistical analysis, and ensure program Integrity. Information provided hersin may be
furnished to other Federal, State, or local agencles, as required or permitted by law, law enforcement mamnn,nu.noczmu-n&:nnﬂ?auon.mu.?a_u:mmm:n_.mu. Bam:_a»m_uas_:w:mzcmﬂ_g:m_.>_vmnc::mnnoam:a

tooperators, Comprehenslve Information Management Systam {CIMS), congressional offices, or entities under contract with RMA. For insurance agents, certaln Information may aiso be disclosed to the public to assist interested
Individuals Iniocating agentsin a particular arez

visclasure of the Information requested Is valuntary. However, fallure to correctly report the requested information may result in the rejection of this document by the AIP ar RMA In accordance with the Standard Reinsurance
Agreement between the AIP and FCIC, Federal regulations, or RMA-approved procedures and the denial of program efiglbility ar benefits derived therefrom. Also, failure to provide true and correct Information may resuit in civil
sult or criminal prosecution and the assessment of penalties or pursuit of other remedies.

NON-DISCRIMINATION STATEMENT
Non-Discrimination Policy

The U5, Department of Agriculture {USDA) prohibits discrimination against [ts customers, employees,
reprisal, and where applicable, political bellefs, marital status, familial or parental status,
In employment or in any program or activity conducted or funded by the Depa

and applicants for employment on the bases of race, color, natlonal origin, age, disability, sex, gender identity, religlon,
sexual orientation, or all or part of an Individual's income is derived from any public assistance program, or protected genetic information
rtment. (Not all prohibited bases will apply to alf programs and/or employment activities,)

To File a Program Complaint

If you wish to file a Civil Rights program complaint of discrimination, complete the USDA Pragram Discrimination Complaint Form,
call (B66) 632-9992 ta request the form, You iy also write a letter containing all of the Information requested
Oiflce of Ad)udication. 1400 Independence Avenue, 5.W., Washington, D.C. 20250-9410, by fax {202} G80-7442 o

found online at http/fwww.ascrusda.govicomp aint_filing_cust.heml, or at any USDA office, or
In the form, Send your campleted complalnt form or letter by mall to the LS. Department of Agriculture, Director,
remall at program,intakeusda gov,

Persons with Disabilities

Indlviduals who are deaf, hard of hearing or have speech disablities and wish ta file elther an EEQ or program complaint please contact USDA through the Federal Relay Service at (800) 877-8339 or (800) 845-6136 {in Spanisi.

Persons with disabilities, who wish to file a program complaint, please see Information above on how to contact the Department by mall d|
"farmation (e.q)., Braille, large print, audiotape, etc) please contact USDA's TARGET Center at (202) 720-2600 (voice and TDD)

rectly or by email. if you require alternative moans of communication for program
CERTIFICATION STATEMENT

I certify that to the best of my knowledge and be'lef all of the Information on this form Is carrect. | also understand that fatlure to report completel
limited to voidance of the policy, and in criminal or civil penalties {18 U.5.C. Sec. 1006 and Sec. 1014; 7 U.5.C. Sec, 1506: 31 U.S.C. Sec.

STATE SPECIFIC FRAUD STATEMENTS

y and accurately may result in sanctions under my policy, Including but not
3729, Sec. 3730 AND ANY OTHER APPLICABLE FEDERAL STATUTES).

KANSAS FRAUD STATEMENT:

An act committed by any person who, knowingly and with intent to defraud, presents, causes to be presented or prepares with knowled

Insurer, broker or any agent thereof, any written, electronic, electronic Impuise, facsimlle, magnetic, oral, or telephonic communication or statement as part of, or In support of, an application for the issuance of, ar the rating of

_.:mzm.._a:nmvo_an..um:ozm_o-na_.:_.zm..n_m_ m__u:a:nm.o_.mn_m__:ao_.uav.am_.zo_.o%m_&m:mzn pursuant to an insusance policy for commencial or personai insurance which such person knows to contain materdally false
Information conterning any fact material thereto: or canceals, for the purpose of misleading, Information Sznmqanmm.Eanzm»E.m_:638

ge or belief that it will be presented ta or by an insurer, purported
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Farmers Mutual Hail

Instirance Company of fowa

Acres Only

Summary of Coverage
Farmars Mutual Hall Insurance Company of lowa
www.fmh.com - 6785 Westown Parkway - West Des Moines, 1A 50266-7732

11/04/2016 B:28 AM

Insured Information Policy Information Agency Information
Three Bos inc Policy 15-203-0389208-17 Mitlard MGMT-Johnson
Warren Boegel State: K5 Hwﬂ:ﬂ%%hﬂ%mz ENT
e ——_ 2
1541 Rd 50 County: ﬁmx Wichita b
Lakinh, KS 67860 oy g Lawrence, K5 66044
Crop Year FLi) (785} 832-1647
{620) 355-9412 Loss Payable; Agency Cade: 15113
Auth Rep:
T unie Crop Practles AppYid |Farm Name Sec Twp Rng Share | Acres/Tons Traes Plant Date Opt/Elec/End GuaranteafAcre Price/ Unit Options
Plan Type Rate Yld |Other Parson(s] Sharing FSNis) | UninAcres | SkipRow | Map/RateClass | RefYiald Total Guarantee Porcent | Total Liabifity Adj Premium
Level
0001-0003 \WHEAT SUMRFALLOW 33 033 161.80 09/28:2016 YA 26,40 Bl} £4.59 au 5745
AP W 32 Warren L Boegel Rev Trust: 00180195 038V 165 3 4,271.52 100% SRS 5785
Boegel Farms LLC
BO%
000-0008 WHEAT SUMRFALLOW 29 0333 29840 09/26/2016 YA 23.20 BU 54,59 ou §1.429
AP W 18 Waren Lloegel RevTause. 00300185 038W 3765 / £,922.88 10042 510581 51,429
Boegel Farms LLC
0%
Q0-001 WHEAT SUMRFALLOW i3 0.333 31680 09/2772016 A 2640 BU $4,59 ou 51,635
AP W i Warren L Boegel Rev Trust; 0032 0185 038\ 3763 ! B,363.52 100% 512783 51,635
Baegel Farms LLC
80%
‘-0012 WHEAT SUMRFALLOW 36 0333 140 09/22/2016 YA 2880 BU 5459 au $1,669
RP W 32 Bocgel Farms LLC; Warren L 0033 0185 038W 3785 r 8,968.32 T00% $13.708 51,669
Boege! Rev Trust
80%
0001-0013 WHEAT CONTCROP 24 031 11490 09/23/2016 1920 BU 459 ou £1,739
RP w 24 Boegel Farms LLC, Warren L 00330205 038\ 3765 ! 6,046.08 1007 9241 §1.739
Boegel Rev Tust
B8
Crop Totals: HMPBCH 140330 Fees 530 34,572.32 £52,842 57,267
Unins Acres: 040 Base Pramium 513,974
Page 1 of 3
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. Summary of Coverage
Farmers Mutual Hail i J
insurance Company of lowa Farmers Mutual Hail insurance Company of fowa

Acres O:_< www.fmh.com . 6785 Westown Parkway - West Des Molnes, |A 50266-7732

Insured Information Policy Information Agency Information

Three Bos Inc Palicy: 15-203-0389208-17 Millard MGMT-Johnson

Warren Boegel State: KS MILLARD MANAGEMENT

725N 2ND SUITEH
1541 Rd 50 County: Wichlita
Lakin, K5 67860 . Lawrence, KS 66044
CropYear, 2077 {785) 832-1647

(620) 355-9412 Loss Payable; Agency Code: 15113

Auth Rep:

Gross Premlum: 516,560 » Admin Subsldy®: 52,586 = Base Premiunt  §13,974 + Premlum Subsidy: $6,707 = Adjusted Premlum: 57267

*Note: This amount may ncrease by .15 percent of net book premium {excent for graup plans of Insurance) if the + Feos: $30

Inss ratlo in the State exceeds 1,20, However, the amount of premium the producer must pay will not change. +  Crap Hat Premium: 50

= Tetal Amount: §7.297
This Is Not A Bill
Units contalning no reperted acres were purposefully excluded from this form. i desired, please contact your agent to request a form containing all unils for your policy.
Pageof3
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. Summary of Coverage
Farmers Mutual Hail < o

Insuzance Company of lowa Farmers Mutual Hall Insuranice Company of lowa

wwu.fmh.com - 6785 Westown Parkway - West Des Moines, IA 50266-7732

COLLECTION OF INFORMATION AND DATA (PRIVACY ACT) STATEMENT
Agents, Loss Adjusters and Policyholders

The fallowlng statements are made in accardance with the Privacy Act of 1974 (5 U1.5.C. 552a}: The Risk Mana

reguiations promulgated thereunder, to solicit the information requested on documents established by RMA o
to deliver Federal crap insurance,

gement Agency (RMA} is authorized by the Federal Crop Insurance Act (7 U.5.C. 1501-1524) or other Acts, and the
r by approved Insurance praviders [AlPs) that have been approved by the Feder| Crop Insurance Carporation {FCIC)

The informatlon is nezessary for AIPs and RMA to operate the Federal crop insurance program, determine program aliglbility, conduct stat'stical analysis,
furnished to other Federal, State, or local agencies, as required or permitted by law, law enforcement agencles, courts or adjudicative bodies,
cooperators, Cornprehensive information Management System (CIMS), congressianal offices, or entitles under contract wi
individuals in locating agents in a particular area.

and ensure program Integrity. Information provided hereln may be
forelgn agencles, magistrate. administrative tribunal, AiPs contractors and
th RMA, For insurance agents, certain information may also be disclased to the public to assist Interested

1sclosure of the Information requested is valuntary, However, failure to correctly report the requested information may result in the rejectlon of thiz
Agreement betwaen the AIP and FCIC, Federal regulations, or RMA-approved procedures and the denial of program ellgibiity or benefits derived ther
suit or criminal prosectition and the assessment of penalties or pursult &f other remedies.

dacument by the AIP or AMA in accordance with the Standard Relnsurance
efrom. Also, fallure to provide tiue and correct information may result In civil

NON-DISCRIMINATION STATEMENT
Non-Discrimination Policy
The U.S, Department of Agriculture (USDA} prohlbits discrimination aga'nst its customers, employees, and applicants for employment on the bases of race, color,

reprlsal, and where applicable, political beliefs, marital status, famllial or parental status, sexual orlentat
in employment or in any program or activity conducted or funded by the Department. [Not zil prohibite

national orlgin, age, disability, sex, gender identity, religion,
ion, or alt or part of an Indlvidual's income [s derived from any public assistance pragram, or protected genetic information
d bases will apply to all programs and/ar employment acti ities.)

To File a Program Complaint

I you wish to flle a Civil Rights program complaint of discrimination, complete the USDA Pragram Discrimination Complaint Form, found online at hitp//www.ascrusda.gev/complaint_filing_cust html, or at any USDA office, or

cafl {B66) 632-9992 to request the form. You may also write a letter containing all of the Informatlon requested in the form. Send your completed complaint form or letter by mail to the U.5. Department of Agriculture, Director,
Office of Adtudlication, 1400 Independence Avenue, S.W., Washington, D.C, 202509410, by fax {202] 690-7442 of email at program.intakeg@usda.gov.

Persons with Disabilities

indlviduals wha are deaf, hard of hearlng or have speech disabilities and wish ta file either an EEQ or program cantplaint please contact USDA through the Federal Relay Service at (800) 877-8339 or {800) 845-6136 [in Spanlsh},
Persons with disabilities, who wish to flie a program complaint, please see Informatlon above on how ta contact the Department b

¥ mall directly or by emall. If you require alternative means of communication for program
Information {e.g., Brallle, farge pring, audiotape, etc) please contact USDA's TARGET Center at (202) 720-2600 {voice and TDD).

CERTIF{CATION STATEMENT

| certify that to the best of my knowledge and belief all of the Information on this form is corract. | also understand that fallure to report completely and accurately may result In sanctions under my policy, including but not
limited to voidance of the policy, and in criminal or civil penaities {18 U.5.C. Sec. 1006 and Sec. 1014; 7 US.C. Sec. 1506; 31 U.S.C. Sac, 3729, Sec. 3730 AND ANY OTHER APPLICABLE FEDERAL STATUTES).
STATE SPECIFIC FRAUD STATEMENTS

KANSAS FRAUD STATEMENT:

An act committed by any person who, knowingly and with intent to defraud, presents, causes to ke presented or prepares with knowledge or belief that It will be presented ta ar by an insurer, purported
insurer, broker or any agent thereof, any written, electronlc, alectronic Impulse, facsimile, magnetic, oral, or telephonic communication or statement as pant of, or In support of, an application for the issuance of, or the rating of
an Insurance policy for personal or commercial Insurance, or a claim for payment or other benefit pursuant to an Insurance policy for commercial or personal insurance which such person knows to contain matarfally false
information concerning any fact material thereto; or conceals, far the u:ﬁﬂniBﬁ..E&:u.,:..oi_w:.o:no:nm..:_:mm&.anﬂaﬂma_n::ﬂm.o.
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(S _ Fanmers Mutual Hail

tnsurance Company of lowa

Summary of Coverage

Farmers Mutual Hail Insurance Company of lowa
Acres Only www.fmh.com . 6785 Westown Parkway - West Des Molnes, 1A 50266-7732
Insured Information Policy Information Agency Information
Boegel Farms LLC Policy: 15-093-0388540-17 Millard MGMT-Jolinson
Warren Boegel State: KS MILLARD MANAGEMENT
1541 Rd 90 c . 725N ZND SUITE 4
Lakin, KS 67860 ounty: é Lawrence, KS 66044
Crop Year; 017 (785) 832-1647
[620) 355-6157 Loss Payable: Agency Code: 15113
AuthRep: Boegel, Warren
T unit Crop Practice AppYid |Farm Name Sac Twp Rng { Share | Acres/Tons Trees Plant Date Opt/EleciEnd | Guarantee/Acre Price/ Unit Options
Plan Type Aata Yid [OtherParson(s) Sharing F5Nis) | Unin Acros Skip Row Map/ateClass | Ref Yiald Total Guarantee Percent | Total Liabillty Ad)] Premium
Lovel
0002-0001 WHEAT SUMRFALLOW 29 0333 154,80 09/21/2016 YA 2328 BU $4.59 ou s821
RP W 24 ~BOEGEL-FARME-LLE 00020245037 1949 / 1591.36 1009% 55,489 sg21
0% 3@&&5
0002-0002 WHEAT SUMRFALLOW 29 0333 157.00 09212016 YA 23.20 X6 $4.59 ou 5809
RP W 25 BOEGEr RS 0015 G245 037w 3919 / 3649240 1007 §5,567 SB09
- ity Bocol.
Crop Totals: MPCI 31180 Feos 530 7.23376 511,056 51,630
Unins Acres: .00 Base Premium $3,133
108§ Premiumm; 53,713 - Admin Subsidy*:  $580 = Base Premlum:  §3,133 Premium Subsidy:  §1,503 = Adjusted Premium: 51,630
“Note: This amount may increase by 1.15 percent of net boak premium {except for group plans of Insurance] if the + Fees: 530
fass ratio in the State cxceeds 1,20, However, the amount of premium the produter must pay will not change. + Crop Hail Premium: W
= Total Amount: $1.660

This Is Not A Bill

Units contalning na reported acres werg putposeful

11/04/2016 8:28 AM

ly exctuded from this form. If desired, please contact your agent to request a form contalning all units for your policy,

Page 1 of2
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. Summary of Coverage
Farmers Mutual Hail 4 g
Insurance Company of lowa

Farmers Mutual Hail Insurahce Company of lowa
www.fimh.com - 6785 Westown Pa rhway - West Des Maines, 1A 50266-7732

COLLECTION OF INFORMATION AND DATA (PRIVACY ACT ) STATEMENT
Agents, Loss Adjusters and Policyholders

15 U.5.C. 552a): The Risk Management Agency (RMA) is authorlzed by the Federal Crop Insurance Act (7 LLS.C. 1501-1524) or other Acts, and the
uments established by RMA or by approved insurance providers (AlPs) that have been appraved by the Federal Crop insurance Corporation {FCIC)

The following statements are made In accordance viith the Privacy Act of 1974
regulations promulgated thereunder, to salicit the Information requested an doc
to deliver Federal crop insurance.

The Information Is necessary for AiPs and RMA to operate the Federal ¢crop insurance program,
furnished to ather Federal, State, or local agencies, as required or permitted by iaw,
cooperators, Comprehensive Infarmation Management System (CIMS), congressional offi
individuals In focating agents ina particular area

determine program ellgibifity, conduct statistical analysts, and ensure program Integrity. Information provided herein may be
law enforcement agencles, courts or adjudicative bodles, forelgn agencies, magistrate, administrative tribunal, AIPs contractors and
ces, or entities under contract with RMA. For Insurance agents, certain information may also be disclosed to the publlc to assist Interested

~isclosure of the Information requasted Is veluntary. However, fallure to comrectly report the requested information
Agreement hetween tha AIP and FCIC, Federal reguiations, or RMA-approved procedures and the denial of program
suit or eriminal prosecution and the assessment of penalties or pursuit of ather remedies.

may result In the rejection of this document by the AIP or RMA In accordance with the Standard Relnsurance
eligibillty or benefits derived therefrom. Also, falure to provide true and correct information may resuit in civil

NON-DISCRIMINATION STATEMENT
Non-Discrimination Policy

The U.S. Department of Agriculture [USDA) prohibits discrimination against its customers, employees, and applicants for employment on the bases of race, color, national origin, age, disabliity, sex, gender Identity, religlon,
reprisal, and where applicable, political bellefs, marltal status, familiat or parental status, sexual erientation, or all or part of an Individual's income is derived from any pubilc assistance program, or protected genetic Infarmation
in employment or In any program or activity conducted or funded by the Department. (Not all prohibited bases will mnu_ﬁom__uBm-mBun:&Eméu.ow.amaan.s.n.&.”_

To File 3 Program Complaint

If you wish to file a Civil Rights program complaint of discrimlination, complete the USDA Program Discrimin
call (866) 632-9992 to request the form. You may also write a letter containing all of the information reguas
Office of Adjudication, 1400 Independanice Avenue, W, Washington, D.C. 20250-9410, by fax {202) 690-74

ation Complaint Form, found online at _._:uu_..._...is..mmn_....unu.mn...\no:._v_“__:Fm_..:eun:u».:ﬁ:..r or at any USDA office, or

ted in the form, Send your completed complaint form or letter by mail to the .S, Bepantment of Agriculture, Director,
42 or email at pragranv.intake@usda.gov,

Persons with Disabilities

Individuals whao are deaf, hard of hearing or have speech disabilitles and wish to file either an EEO or program complaint please contact USDA through the Federal Relay Service at (E00) 877-8339 of 180

Parsons with disabliities, who wish to file a program complalnt, please see infarmation above on how ta contact the Department b
information (e.g.. Braille, large print, audlotape, etc.) please contact USDA's TARGET Center at [202) 720-2600 {velce and TDD),

0) 845-6136 {in Spanish}.

y malf directiy or by emal. if you require alternative means of communication far program

CERTIFICATION STATEMENT
| certify that to the best of my knowledge and belief all of the Information on this form bs correct, also understan
limited to voidance of the policy, and in criminal or civii penaltles (18 U5.C, Sec. 1006 and Sec. 1014: 7 11.5.C. Sec,
STATE SPECIFIC FRAUD STATEMENTS

d that fallure to report completely and accurately may result In sanctions under my policy, Including but not
1506;31 U.S.C. Sec. 3729, Sec. 3730 AND ANY OTHER APPLICABLE FEDERAL STATUTES|,

KANSAS FRAUD STATEMENT:

An act committed by any person who, knowingly and with intent to defraud, presents, causes to be presented or prepares with knowledge or belef that it will be
tnsurer, broker or any agent thereof, any written, electronic, electronic impulse, facsimile, magnetic, oral, or telephonic communication of statement as partof, orIn sy
an Insurance policy for personal or commercial insurance, or a claim for payment or ather benafit pursuant to an insurance policy for com
information conceming any fact material thereto; or conceals, for the purpase of misleading,

presented to or by an Insurer, purported
pport of, an application for the issuance of, or the rating of

merclal er personal Insurance which such persan knows ta contaln materially false
Infarmation concerning any fact materlal thereta.
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Farmers Mutual Hail

insurance Company of lowa

Acres Oniy

Summary of Coverage
Farmers Mutual Hail Insurance Company of lowa
wwiw.fmh.com - 6785 Westown Parkway - West Des Moines, IA 502667732

Insured Information Paolicy information Agency Information
Boegel, Warren Policy: 15-093-0388548-17 Millard MGMT-Johnson
1541 Rd 90 State: MILLARD MANAGEMENT
Lakin, KS 67860 c . % 725N 2ND SUITEH
ULy Y Lawrence, KS 66044
Crap Year: 2017 (785) 832-1647
{620) 355-6157 Loss Payable: Agency Code: 15113
Auth Rep:
TP Crop Practice App Yld {Farm Name Sec Twp Rng Share | Acres/Tons Troes Plant Date Opt/Elec/End Guarantae/Acra Price/ Unit Options
Plan Type Rate Yid |Other Personis} Sharing FSNis)l | Unin Acres | SkipRow | Map/RateClass | Rel¥ield Total Guarantes Percent | Tota! Llability Adj Premium
Leve!
000 E-0003 WHEAT RAGATED 1 1 154,40 019/22/2016 YA 3250 BU 5459 8U 51,970
R W 37 00170215 Q6w 3599 f 506432 100% §23,245 51,970
B0%
Crop Totals: MPC! 15440 Fees  $30 506432 $23,245 51,970
Umins Acres; 0.00 Base Premiurn $3,788
Gross Premium: 54,480 + Adein Subsidy*: 5701 = Bate Premium:  §3,788 - Promium Subsidy:  §1,818 Adjusted Premium: $1,970
"Nute: This amount may increase by 1.15 percent of net book premium {except for group plans of insurance) if the +  Fees: 530
lass ratlo In the Staze exceads §.20. However, the amount of premlum the producer must pay will net ehange. + Crop Hall Premium: 50
= Total Amaunt; 52,000
This Is Not A Bill
Unlts contalning na reported acres were purposefully excluded from this form, f dusired, please contact your agent to request a form containing afl units far your polley.
Page t of 2
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i 5
Farmers Mutual Hail ummary of Coverage

Insurance Company of lowa Farmers Mutuai Hall Insurance Company of lowa
www.fimh.com - 6785 Westown Parkway - West Das Moines, 1A 50266-7732

COLLECTION OF INFORMATION AND DATA (PRIVACY ACT) STATEMENT
Agents, Loss Adjusters and Policyholders

The following statements are made in accordance with the Privacy Act of 1974 (5 U.5.C. 552a): The Risk Management Agency (RMA) is authorized by the Federal Crop Insurance Act {7 U.5.C. 1501-1524) or ather Acts, and the

regulations promuigated thereunder, to sallcit the information requested on documents establlshed by RMA or by approved insurance providers (AIPs) that have been approved by the Federal Crop Insurance Corporation (FCIC)
to deliver Federal crop insurance.

The Information is necessary for AIPs and RMA ta uperate the Federal crop Insurance program, determine program eligibillty, conduct statistical analysis, and ensure program integrity, Informatlon provided herein may be
fumished to other Federal, State, or local agencles, as required or permitted by law, law enforcement agencles, courts or adjudicative bodies, foreign agencies, magistrate, administrative tribunal, AIPs contractors and

cooperators, Comprehensive information Management System (CIMS), congressional offices, or entities under contract with RMA. For Insurance agents, certain informatlon may also be disclosed to the public to assist interested
Individuals In locating agents In a particular area.

«1sclosure of the Information requested is voluntary, However, failure to correctly report the requested Infarmation may result In the rejectlon of this document by the AIP or RMA in accordance with the Standard Reinsurance

Agreement between the AP and FCIC, Federal regulations, or RMA-approved procedures and the denial of arogram elfgibillty or henefits derived therefrom. Also, failure to provide tnee and correct information may result in civil
suit or criminal prosecution and the assessment of penalties or pursult of other remedies,

NON-DISCRIMINATION STATEMENT
Non-Discrimination Policy

The U.5. Department of Agricu'ture (USDA) prehibits discrimination against Its customers, employees, and applicants for employment on the bases of race, color, national origin, age, disabllity, sex, gender Identity, religion,
reprisal, and where applicable, political beliefs, marital status, famillal or parental status, sexual orlentatlon, or al! or part of an Individual's income Is derlved from any public assistance program, or protected genetic information
In employment or in any pragram or activity conducted or funded by the Department, (Not 2l prohibited bases will apply to all programs and/or employment activities.)

To File a Program Complaint

IFyou wish to file a Civll Rights program complaint of discrimination, complete the USDA Program Discrimination Complaint Form, found online at httpfiwww.ascrusda.gov/complaint_filing_cust.html, or at any USDA office, or
call (B66) 632-9992 to request the form, You may also wilte a letter containing all of the information requestad in the form. Send your completed complaint farm or letter by mail to the U.S. Department of Agriculture, Director,
Office of Adjudication, 1400 Independence Avenug, SW., Washington, D.C. 20250-9410, by fax {202) 690-7442 or email at program.intake@usua.gov.

Persons with Disabilities
individuals who are deaf, hard of hearing or have speeci disabilities and wish to fite either an EEO or program complaint please contact USDA through the Federal Relay Service at (800) B77-8339 or (BOG) B45-61136 {in Spanish),

Persans with disabiities, who wish to file a program complaint, please see information above on how to contact the Department by mail directly or by email. if you require alternative means of communication for program
infarmation {e.g., Braille, large print, audiotape, etc.) please contact USDA's TARGET Center at (202) 720-2600 (volce and TDD).

CERTIFICATION STATEMENT
| certify that to the best of my knowledge and belief all of the informatlon an this form Is correct. | atso understand that failure to report completely and accurately may result in sanctions under my pollcy, including but not
limited to vaidance of the policy, and in eriminal or civil penalties {18 U.5.C. Sec. 1006 and Sec. 1014;7U.5.C. See, 1506; 31 U.S.C, Sec. 3729, Sec. 3730 AND ANY OTHER APPLICABLE FEDERAL STATUTES),
STATE SPECIFICFRAUD STATEMENTS

KANSAS FRAUD STATEMENT:

An act committed by any person who, knowingly and with intent ta defraud, presents, causes to be presented or prepares with knowledge or belief that it will be presented to or by an Insurer, putported
Insurer, broker ar any agent thereof, any written, electronic, electronic impulse, facsimile, magnetic, oral, or telephenic communication or statement as part of, or in support of, an applicatton for the issuanca of, or the rating of
an insurance paolicy for persanal or commercial insurance, or a claim for payment or other benefit pursuant to an insurance policy for commercial or personal Insurance which such person knows to contain matertally false
information concerning any fact matenial thereto; or canceals, for tha purpose of misleading. Information concerning any fact material thereto,
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Boegel Farms, LLC; Three Bo's, Inc.; Warren Boegel

Statement of Cash Flow Projection 2017

EXHIBIT 4

1/31/17 2/28/17 3/31/17 4/30/17 5/31/17 6/30/17 7/31/17 8/31/17 9/30/17 10/31/17 11/30/17 12/31/17 Total
Sales
Crop Sales - - 290,000.00 - 979,733.34 - 427,200.00 - - - 514,433.33 - 2,211,366.67
Total Sales - - 290,000.00 - 979,733.34 - 427,200.00 - - - 514,433.33 - 2,211,366.67
Cost of Goods Sold
Freight Expense - - - - - - 15,000.00 - - - 22,000.00 - 37,000.00
Total Cost of Goods Sold - - - - - - 15,000.00 - - - 22,000.00 - 37,000.00
Gross Profit - - 290,000.00 - 979,733.34 - 412,200.00 - - - 492,433.33 - 2,174,366.67
Operating Expenses
Salaries & Wages 13,000.00 13,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 86,000.00
Officer's Salaries 2,916.67 2,916.67 2,916.67 2,916.67 2,916.67 2,916.67 2,916.67 2,916.67 2,916.67 2,916.67 2,916.67 2,916.67 35,000.04
Payroll Taxes 1,300.00 1,300.00 600.00 600.00 600.00 600.00 600.00 600.00 600.00 600.00 600.00 600.00 8,600.00
Accounting/Attorney - - - 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 90,000.00
Chemicals - 30,000.00 5,000.00 65,000.00 70,000.00 60,000.00 - - 70,000.00 - - 300,000.00
Crop Share - - - - - - - - - - - -
Equipment Rental - - - - 1,000.00 - 250.00 - - - - - 1,250.00
Fertilizer - - - 127,500.00 125,000.00 - - - - - - 252,500.00
Fuel, Gas & QOil - - 10,000.00 15,000.00 18,000.00 14,000.00 14,000.00 14,000.00 14,000.00 500.00 500.00 100,000.00
Insurance Expense - 24,506.03 48,917.63 - 67,394.76 - 33,366.00 - 36,595.96 - - - 210,780.38
Health Insurance 1,289.07 975.11 975.11 2,622.97 2,253.96 2,253.96 2,253.96 2,253.96 2,253.96 2,253.96 2,253.96 2,253.96 23,893.94
Irrigation Power 150.00 150.00 150.00 1,250.00 600.00 1,500.00 6,000.00 4,000.00 11,600.00 2,000.00 2,000.00 750.00 30,150.00
Other Labor - - - - - - 5,000.00 - 22,500.00 5,000.00 - - 32,500.00
Postage Expense - - - 50.00 - 50.00 - 50.00 - 50.00 - - 200.00
Rent Paid - - - - 300.00 - - - - - - - 300.00
Repairs & Maintenance 2,500.00 2,500.00 70,000.00 38,000.00 1,500.00 2,500.00 6,500.00 1,000.00 3,000.00 4,500.00 3,500.00 2,500.00 138,000.00
Seed Expense - - - - 20,701.00 - - 500.00 22,500.00 - - - 43,701.00
Supplies 22,500.00 15,000.00 6,500.00 27,500.00 22,000.00 16,000.00 7,500.00 10,000.00 15,000.00 12,500.00 8,000.00 5,000.00 167,500.00
Telephone 750.00 1,500.00 500.00 1,000.00 1,000.00 500.00 250.00 1,000.00 1,000.00 1,000.00 2,000.00 500.00 11,000.00
Utilities 10,000.00 3,750.00 750.00 6,500.00 3,500.00 3,500.00 5,000.00 7,000.00 5,000.00 4,000.00 4,750.00 4,000.00 57,750.00
Taxes & Licenses - 2,079.00 870.96 1,713.46 73,010.65 - - - - - - - 77,674.07
Total Operating Expenses 54,405.74 67,676.81 178,180.37 245,653.10 277,777.04 258,820.63 159,636.63 59,320.63 152,966.59 134,820.63 42,520.63 35,020.63 1,666,799.43
Operating Income (Loss) (54,405.74) (67,676.81) 111,819.63 (245,653.10), 701,956.30 (258,820.63), 252,563.37 (59,320.63) (152,966.59) (134,820.63), 449,912.70 (35,020.63) 507,567.24
Other Income (Expenses)
Rents Received - - 312,320.00 - 19,000.00 - - 62,500.00 - 235,520.00 - 7,900.00 637,240.00
Income Taxes - - (18,500.00) (18,500.00)
Total Other Income (Expense) - - 293,820.00 - 19,000.00 - - 62,500.00 - 235,520.00 - 7,900.00 618,740.00
Net Income (Loss) (54,405.74) (67,676.81) 405,639.63 (245,653.10) 720,956.30 (258,820.63) 252,563.37 3,179.37 (152,966.59) 100,699.37 449,912.70 (27,120.63) 1,126,307.24
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