
 Table 1: Utilisation Of Proceeds
	
	
	
	The Proposed Restructuring Scheme 

as previously approved by the SC 
	Proposed Variation

	
	
	
	RM’000
	RM’000

	
	
	
	
	

	(a)
	Advances to Begaraya for tree plantation
	
	2,110
	2,300

	(b)
	Land premium and quit rent for Begaraya
	
	13,050
	13,500

	(c)
	Performance bond for tree planting agreement
	
	10,000
	10,000

	(d)
	Working capital
	
	11,661
	10,200

	(e)
	Estimated expenses for the Proposed Restructuring Scheme
	
	4,179
	5,000

	
	
	
	
	

	
	
	
	41,000
	41,000

	
	
	
	
	


Table 2:  Share Capital
The changes in share capital pursuant to the Proposed Restructuring Scheme to WCFI and its subsidiaries (“WCFI Group”) are set out below:
	
	Shares of RM0.50 each
	Share Capital

RM

	
	
	

	Existing issued and paid-up share capital 
	200,000
	100,000

	
	
	

	To be issued pursuant to the Proposed Share Swap 
	19,999,000
	9,999,500

	
	
	

	
	20,199,000
	10,099,500

	
	
	

	To be issued pursuant to the Proposed Rights Issue
	39,998,000
	19,999,000

	
	
	

	
	60,197,000
	30,098,500

	
	
	

	To be issued pursuant to the Proposed Restricted Issue
	42,000,000
	21,000,000

	
	
	

	
	102,197,000
	51,098,500

	
	
	

	To be issued pursuant to the Proposed Debt Restructuring
	287,998,465
	143,999,232

	
	
	

	
	390,195,465
	195,097,733

	
	
	

	To be issued pursuant to a partial exercise of WCFI warrants
	13,666,333
	6,833,166

	
	
	

	Enlarged share capital
	403,861,798
	201,930,899

	
	
	


Table 3:  Net Tangible Assets (“NTA”)  

The proforma NTA of the Group after the Proposed Restructuring Scheme will be as follows: -

	
	KPSD

(I)

Audited as at 31 January 2004
	
(II)

After (I) and

Proposed Share Swap and Proposed Capital Reduction
	(III)

After (II) and

Proposed Rights Issue


	               WCFI

(IV)

After (III) and

Proposed Restricted Issue


	
(V)

After (IV) and

Proposed Debt Restructuring
	(VI)

After (V) and

Proposed Acquisition of Resofocus, Proposed Transfer of Padas Hevea and Resofocus

To WCFI
	(VII)

After (VI)

Proposed Conversion of 33% of Warrants



	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	
	

	Share capital
	19,999
	10,099
	30,098
	51,098
	195,098
	195,098
	201,931

	Accumulated losses *
	(
196,923
)
	(

186,923
)
	(186,923
)
	(191,923
)
	(
103,402
)
	(
103,402
)
	(103,402
)

	Shareholders’ Funds / NTA
	(176,924)
	(
176,824
)
	(156,825
)
	(
140,825
)
	91,696
	91,696
	98,529

	Less:

Adjustments for estimated losses for eight (8) months from 1/2/2004 to tentative implementation date 1/10/2004
	(3,771)
	(3,771)
	     (3,771)
	(3,771)
	(3,771)
	(3,771)
	(3,771)

	
	
	
	
	
	
	
	

	Net tangible assets/(liabilities) as restated
	(180,695)
	(

180,595
)
	(160,596
)
	(144,596)
	87,925
	87,925
	94,758

	
	
	
	
	
	
	
	

	No. of shares in issue (’000)
	39,998
	20,199
	60,197
	102,197
	390,195
	390,195
	403,861

	
	
	
	
	
	
	
	

	Net tangible assets/(liabilities) per share (RM)
	(9.035)
	(
8.941)
	(2.668)
	(
1.415)
	0.225
	0.225
	0.235


Table 4
: Shareholdings 


Scenario I: Maximum subscription level (assuming the Proposed Rights Issue is fully subscribed by the existing shareholder of KPSD)

	
	(A)
	
	(B)
	
	(C)
	
	(D)
	
	(E)
	
	(F)
	
	(G)
	
	(H)
	

	
	As at 8 June 2004 *
	
	After Proposed

Share Swap and Proposed Capital Reduction
	     
	After Proposed

Rights

Issue 


	
	After Proposed

Restricted Issue
	
	After Proposed Debt

Restructuring


	     
	After Proposed Placement of WCFI Shares to APH
	
	After Placement by APH to Selected Placees
	
	After Proposed Conversion of 33% of Warrants
	

	
	
	%
	 (Shares)
	%
	(Shares)
	%
	(Shares)
	%
	(Shares)
	%
	(Shares)
	%
	(Shares)
	%
	(Shares)
	%

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Non Bumiputera
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Existing WCFI shr/holder
	0
	
	200,000
	0.99
	200,000
	0.33
	200,000
	0.20
	200,000
	0.05
	200,000
	0.05
	200,000
	0.05
	200,000
	0.05

	Hwong You Soon
	1,320,000
	6.60
	1,320,000
	6.53
	3,960,000
	6.58
	3,960,000
	3.87
	3,960,000
	1.01
	3,960,000
	1.01
	3,960,000
	1.01
	4,400,000
	1.09

	Plus Tradeway Sdn Bhd
	-
	0.00
	-
	0.00
	-
	0.00
	15,227,158
	14.90
	15,227,158
	3.90
	15,227,158
	3.90
	15,227,158
	3.90
	17,765,018
	4.40

	Mayban Securities Nominiees (T) S/B
	271,000
	1.36
	271,000
	1.34
	813,000
	1.35
	813,000
	0.80
	813,000
	0.21
	813,000
	0.21
	813,000
	0.21
	903,333
	0.22

	Citicorp Nominees (T) S/B
	98,000
	0.49
	98,000
	0.49
	294,000
	0.49
	294,000
	0.29
	294,000
	0.08
	294,000
	0.08
	294,000
	0.08
	326,667
	0.08

	TA Nominees (T) S/B
	231,000
	1.16
	231,000
	1.14
	693,000
	1.15
	693,000
	0.68
	693,000
	0.18
	693,000
	0.18
	693,000
	0.18
	770,000
	0.19

	Innosabah Nominees (T) S/B
	223,000
	1.12
	223,000
	1.10
	669,000
	1.11
	669,000
	0.65
	669,000
	0.17
	669,000
	0.17
	669,000
	0.17
	743,333
	0.18

	Ling Tung Leh
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00

	Secure Creditor - UMBB
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	7,766,921
	1.99
	-
	0.00
	-
	0.00
	-
	0.00

	Guarantee Creditor - Bank Islam
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	3,708,427
	0.95
	-
	0.00
	-
	0.00
	-
	0.00

	Unsecured creditors
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	21,041,780
	5.39
	14,305,576
	3.67
	14,305,576
	3.67
	14,305,576
	3.54

	Unsecured lenders
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	255,481,338
	65.48
	173,692,890
	44.51
	173,692,890
	44.51
	173,692,890
	43.01

	Public Placees
	-
	-
	-
	-
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	56,018,367
	14.36
	56,018,367
	13.87

	Foreigners
	999,000
	5.00
	999,000
	4.95
	2,997,000
	4.98
	2,997,000
	2.93
	2,997,000
	0.77
	2,997,000
	0.77
	2,997,000
	0.77
	3,330,000
	0.82

	Others
	10,827,500
	54.14
	10,827,500
	53.60
	32,482,500
	53.96
	32,482,500
	31.78
	32,482,500
	8.32
	32,482,500
	8.32
	32,482,500
	8.32
	36,091,666
	8.94

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Bumiputera
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Datuk Hwong You Chuaang
	1,515,000
	7.58
	1,515,000
	7.50
	4,545,000
	7.55
	4,545,000
	4.45
	4,545,000
	1.16
	4,545,000
	1.16
	4,545,000
	1.16
	5,050,000
	1.25

	Dato' Dr Abdullah Bin Sepien
	1,393,500
	6.97
	1,393,500
	6.90
	4,180,500
	6.94
	4,180,500
	4.09
	4,180,500
	1.07
	4,180,500
	1.07
	4,180,500
	1.07
	4,645,000
	1.15

	Genol Bin Lopidi
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00

	Lembaga Tabung Haji
	252,000
	1.26
	252,000
	1.25
	756,000
	1.26
	756,000
	0.74
	756,000
	0.19
	756,000
	0.19
	756,000
	0.19
	840,000
	0.21

	Azure Paragon Holdings S/B
	-
	0.00
	-
	0.00
	-
	0.00
	26,772,842
	26.20
	26,772,842
	6.86
	126,772,842
	32.49
	70,754,475
	18.13
	75,216.615
	18.62

	Others
	2,869,000
	14.35
	2,869,000
	14.35
	8,607,000
	14.30
	8,607,000
	8.42
	8,607,000
	2.21
	8,607,000
	2.21
	8,607,000
	2.21
	9,563,333
	2.37

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	19,999,000
	100.00
	20,199,000
	100.00
	60,197,000
	100.00
	102,197,000
	100.00
	390,195,466
	100.00
	390,195,466
	100.00
	390,195,466
	100.00
	403,861,799
	100.00


Note:-


*
The trading of KPSD’s s shares on the Bursa Malaysia has been suspended since 14 December 1999.

Scenario II: Minimum subscription level (assuming none of the existing shareholder of KPSD subscribe for the Proposed Rights Issue)

	
	(A)
	
	(B)
	
	(C)
	
	(D)
	
	(E)
	
	(F)
	
	(G)
	
	(H)
	

	
	As at 8 June 2004 *
	
	After Proposed

Share Swap and Proposed Capital Reduction
	     
	After Proposed

Rights

Issue 


	     
	After Proposed

Restricted Issue
	     
	After Proposed Debt

Restructuring


	     
	After Proposed Placement of WCFI Shares to APH
	     
	After Placement by APH to Selected Placees
	
	After Proposed Conversion of 33% of Warrants
	

	
	
	%
	 (Shares)
	%
	(Shares)
	%
	(Shares)
	%
	(Shares)
	%
	(Shares)
	%
	(Shares)
	%
	(Shares)
	%

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Non Bumiputera
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Existing WCFI shr/holder
	-
	
	200,000
	0.99
	200,000
	0.33
	200,000 
	0.20
	200,000 
	0.05
	200,000 
	0.05
	200,000 
	0.05
	200,000 
	0.05

	Hwong You Soon
	1,320,000
	6.60
	1,320,000
	6.53
	1,320,000
	2.19
	1,320,000 
	1.29
	1,320,000 
	0.34
	1,320,000 
	0.34
	1,320,000 
	0.34
	1,760,000 
	0.44

	Plus Tradeway Sdn Bhd
	-
	0.00
	-
	0.00
	-
	0.00
	15,227,158 
	14.90
	15,227,158 
	3.90
	15,227,158 
	3.90
	15,227,158 
	3.90
	17,765,018 
	4.40

	Mayban Securities Nominiees (T) S/B
	271,000
	1.36
	271,000
	1.34
	271,000
	0.45
	271,000 
	0.27
	271,000 
	0.07
	271,000 
	0.07
	271,000 
	0.07
	361,333 
	0.09

	Citicorp Nominees (T) S/B
	98,000
	0.49
	98,000
	0.49
	98,000
	0.16
	98,000 
	0.10
	98,000 
	0.03
	98,000 
	0.03
	98,000 
	0.03
	130,667 
	0.03

	TA Nominees (T) S/B
	231,000
	1.16
	231,000
	1.14
	231,000
	0.38
	231,000 
	0.23
	231,000 
	0.06
	231,000 
	0.06
	231,000 
	0.06
	308,000 
	0.08

	Innosabah Nominees (T) S/B
	223,000
	1.12
	223,000
	1.10
	223,000
	0.37
	223,000 
	0.22
	223,000 
	0.06
	223,000 
	0.06
	223,000 
	0.06
	297,333 
	0.07

	Ling Tung Leh
	-
	0.00
	-
	0.00
	-
	0.00
	-   
	0.00
	-   
	0.00
	-   
	0.00
	-   
	0.00
	-   
	0.00

	Secure Creditor - UMBB
	-
	0.00
	-
	0.00
	-
	0.00
	-   
	0.00
	7,766,921 
	1.99
	-   
	0.00
	-   
	0.00
	-   
	0.00

	Guarantee Creditor - Bank Islam
	-
	0.00
	-
	0.00
	-
	0.00
	-   
	0.00
	3,708,427 
	0.95
	-   
	0.00
	-   
	0.00
	-   
	0.00

	Unsecured creditors
	-
	0.00
	-
	0.00
	-
	0.00
	-   
	0.00
	21,041,780 
	5.39
	14,305,576 
	3.67
	14,305,576 
	3.67
	14,305,576 
	3.54

	Unsecured lenders
	-
	0.00
	-
	0.00
	-
	0.00
	
	0.00
	255,481,338 
	65.48
	173,692,890 
	44.51
	173,692,890 
	44.51
	173,692,890 
	43.01

	Public Placees
	-
	-
	-
	-
	-
	0.00
	-   
	0.00
	-   
	0.00
	-   
	0.00
	56,018,367 
	14.36
	56,018,367 
	13.87

	Foreigners
	999,000
	5.00
	999,000
	4.95
	999,000
	1.66
	999,000 
	0.98
	999,000 
	0.26
	999,000 
	0.26
	999,000 
	0.26
	1,332,000 
	0.33

	Others
	10,827,500
	54.14
	10,827,500
	53.60
	10,827,500
	17.99
	10,827,500 
	10.59
	10,827,500 
	2.77
	10,827,500 
	2.77
	10,827,500 
	2.77
	14,436,667 
	3.57

	Hoh Guan Sian @ Hoh Guan Ling
	-
	-
	-
	-
	9,999,000 
	16.61
	9,999,000 
	9.78
	9,999,000 
	2.56
	9,999,000 
	2.56
	9,999,000 
	2.56
	9,999,000 
	2.48

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Bumiputera
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Datuk Hwong You Chuaang
	1,515,000
	7.58
	1,515,000
	7.50
	1,515,000
	2.52
	1,515,000
	1.48
	1,515,000
	0.39
	1,515,000
	0.39
	1,515,000
	0.39
	2,020,000
	0.50

	Dato' Dr Abdullah Bin Sepien
	1,393,500
	6.97
	1,393,500
	6.90
	21,393,500
	35.54
	21,393,500
	20.93
	21,393,500
	5.48
	21,393,500
	5.48
	21,393,500
	5.48
	21,858,000
	5.41

	Genol Bin Lopidi
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00
	-
	0.00

	Lembaga Tabung Haji
	252,000
	1.26
	252,000
	1.25
	252,000
	0.42
	252,000
	0.25
	252,000
	0.06
	252,000
	0.06
	252,000
	0.06
	336,000
	0.08

	Azure Paragon Holdings S/B
	-
	0.00
	-
	0.00
	-
	0.00
	26,772,842
	26.20
	26,772,842
	6.86
	126,772,842
	32.49
	70,754,475
	18.13
	75,216,615
	18.62

	Y.B. Datuk Seri Panglima Hj. Lajim Hj. Ukin
	-
	-
	-
	-
	9,999,000
	16.61
	9,999,000 
	9.78
	9,999,000 
	2.56
	9,999,000 
	2.56
	9,999,000 
	2.56
	9,999,000 
	2.48

	Others
	2,869,000
	14.35
	2,869,000
	14.20
	2,869,000
	4.77
	2,869,000
	2.81
	2,869,000
	0.74
	2,869,000
	0.74
	2,869,000
	0.74
	3,825,333
	0.95

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	19,999,000
	100.00
	20,199,000
	100.00
	60,197,000
	100.00
	102,197,000
	100.00
	390,195,466
	100.00
	390,195,466
	100.00
	390,195,466
	100.00
	403,861,799
	100.00


Note:-


*
The trading of KPSD’s s shares on the Bursa Malaysia has been suspended since 14 December 1999. 

