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The Board of Directors of Kumpulan Belton Berhad (“Belton”) wishes to inform the following updates on the status of Belton’s default in payment and involvement in litigation for the period from 29/05/2004 to the date of this announcement.

INVOLVEMENT IN LITIGATION AS ON 29.06.2004

1. OCBC Bank (Malaysia) Berhad (“Plaintiff”) vs Belton Fasteners Sdn. Bhd. (“Defendant”) & Kumpulan Belton Berhad (“Guarantor”)

Ipoh High Court (No. 3) Civil Suit No. 22-251-2001

We have filed our written submissions on 26/05/2004 and to date no reply by plaintiff’s solicitors has been received.

Our application for stay of proceedings pending our appeal to the Judge in Chambers which was fixed for hearing on 03/06/2004 was adjourned to 08/07/2004 at the request of the plaintiff’s solicitors.

2. OCBC Bank (Malaysia) Berhad (“Plaintiff”) vs Aesthetic Development Sdn. Bhd. (“Defendant”)

Ipoh High Court Originating Summons No. 24-706-2001

The Plaintiff’s application by Summons in Chambers for a new auction date fixed for hearing on 7/06/2004 was adjourned to 26/07/2004. 

OCBC Bank (Malaysia) Berhad (“Plaintiff”) vs Aesthetic Development Sdn. Bhd. (“Defendant”) & Kumpulan Belton Berhad (“Guarantor”)

Ipoh High Court Originating Summons No. 22-173-2003

The Plaintiff’s application for Summary Judgement is fixed for hearing on 21/07/2004.

OCBC Bank (Malaysia) Berhad (“Plaintiff”) vs Pleasant Venture Sdn. Bhd. (“Defendant”)

Ipoh High Court Originating Summons No. 24-707-2001

The Plaintiff’s application for a new auction date has been adjourned from 07/06/2004 to 26/07/2004.

3. RHB Bank Berhad (“Plaintiff”) vs Belton Springs Sdn. Bhd. (“Defendant”) & Kumpulan Belton Berhad (“Guarantor”)

Ipoh High Court Civil Suit No. 22-133-2001

Summary Judgement was allowed by the Registrar. Hearing of our appeal to the Judge in 
Chambers which was fixed for hearing on 15/06/2004 has been adjourned to 26/08/2004.

4. RHB Bank Berhad (“Plaintiff”) vs Belton Sdn. Bhd. (“Defendant”) & Kumpulan Belton Berhad (“Guarantor”)

Ipoh High Court Civil Suit No. 22-134-2001

Hearing of the Plaintiff’s application for Summary Judgement is fixed for 30.06.2004.

5. AmBank Berhad (“Plaintiff”) vs Kumpulan Belton Berhad (“Defendant”)

Kuala Lumpur High Court No. D2-22-1369-2003

Plaintiff’s application for Summary Judgement was allowed the Registrar on 24/06/2004.

We shall be filing an application for stay of execution soon pending our appeal to the Judge in Chambers filed on 29/06/2004.

6. Aseambankers Malaysia Berhad (“Plaintiff’s”) vs Kumpulan Belton Berhad (“Defendant”) 

Kuala Lumpur High Court D2-22-1827-2003

The Plaintiff’s application for Summary Judgement has been fixed for hearing on 06/07/2004.

7. Hong Leong Bank Berhad (“Plaintiff”) vs Belton Pins Industries Sdn. Bhd. (“Defendant”); Kumpulan Belton Berhad and 2 others (“Guarantor”) 

Kuala Lumpur High Court No. D7-1845-2003

Hearing of Plaintiff’s application for Summary Judgement which was fixed on 15/06/2004 has been adjourned to 17/08/2004.

Note  :  There is no subsequent payment to the lenders except repayment to the following financial 

institutions between  01/03/2004 to the date of this announcement:-

Lender



Subsidiary



Amount (RM)
Bumiputra Commerce

Belton Sdn. Bhd.


1,000,000


Bank Berhad


Bumiputra Commerce

Belton Auto Parts Sdn. Bhd.

   100,000


Bank Berhad


OCBC Bank (Malaysia) 
Belton-Dorbyl Automotive
  
   320,000


Berhad



Products Sdn. Bhd.


OCBC Bank (Malaysia)

Belton Properties Sdn. Bhd.
   
    40,000


Berhad

